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A-l 


Treasury  Financing  Operations 


July  Certificates  Refunded 

The  announcement  was  made  by  the  Secretary  of 
the  Treasury  on  June  l6  that  holders  of  the  Treasury 
1-l/g  percent  certificates  of  Indebtedness, 
Series  T-IS^S,  maturing  July  1,  19'+9,  would  be 
offered  In  exchange  a  new  one-year  1-1/14-  percent 
certificate  of  indebtedness.  The  maturing  certifi- 
cates totaled  $5,783  million. 

Subscription  books  for  the  exchange  offering 
were  opened  June  20  and  were  closed  at  the  olose 
of  business  on  June  23.  The  new  certificates, 
Series  F-I950,  were  dated  July  1,  13^3,  and  bear 
Interest  from  that  date  at  the  rate  of  1-1/4-  per- 
cent per  annum,  payable  with  the  principal  at 
maturity  on  July  1,  1950.  Exchanges  were  made  par 
for  par  and  cash  subscriptions  were  not  received. 
The  certificates  were  Issued  In  bearer  form  only, 
In  denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000. 


Reports  to  the  Treasury  on  the  ownership  of 
Government  securltl es  Indicate  that  on  April  30,  191+9 . 
about  65  percent  of  the  maturing  certificates  were 
owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  April  30 
are  the  latest  available  for  holdings  of  commercial 
banks . 

subscriptions  to  the  new  certificates  of  in- 
debtedness totaled  15,601  million  on  the  basis  of 
preliminary  figures,  leaving  $182  million  of  the 
maturing  issue  to  be  paid  in  cash. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  in  June  were  refunded 
in  the  full  amount  of  $4.5  billion.  Each  issue 
amounted  to  $900  million.  The  average  rate  of 
disoount  on  the  issue  dated  June  2  was  1.159  per- 
cent, and  on  the  other  four  Issues  the  average  rate 
was  1.158  percent. 


Not«:  Details  of  TT«a8uz7  market  financing  operations  ar« 
ehovn  in  the  tables  on  "Of ferlngrf*  and  "Dlepoeltlon", 
respeotlrely,  of  marketable  issues  of  bonds,  notes. 


and  certificates  of  indebtedness,  and  In  the  table  "Offer- 
ings of  Treasury  Bills",  In  thia  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollare) 


Period 


Budget  receipts  and  erpendltures  ]J 


Net 

receipts 

2/ 


Expendi- 
tures 
1/ 


Surplus, 
or 

deficit 
(-) 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


Surplus,  < 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


Other  trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 
2/ 


Clearing 

account 

6/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase 
in  Oenerel 
Fund  bal- 
ance ,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Public 
debt 

2/ 


Fiscal  years: 

1937 

193? 

1939 

19UO 

WUl 

19112 

19h3 

I9UI* 

19U5 

19116 

191*7 

19U8 

I9U9  (Estimated) 
1950  (Estljnated) 

Calendar  years: 

I9UI 

I9U2 

19''3 

19UU 

191*5 

191*6 

191*7 

19U8 

Months: 

191*7- Jtmuary. 
February 
March . . , 


April. 
May... 
June. . 


July.. 

August 
September 

October . 
November 
December 

I9I18- January . 
February 
March ... 


April. 
May... 
June. . 


July.... 
August. . 

September 

October. 
November 
December 

19l»9-January . 
February 
March . . . 


April. 
May... 


1*,979 
5,80? 
5,103 
5,265 

7,227 
12,696 

22,202 
1*3,892 
1*U,762 
1*0,027 

1*0, 0U3 

U2,211 

39,580 
1*0,985 

8,1*67 
16,290 
3l*,ltS3 
1*3,531 

1*3 ,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
4,196 
5,31*2 
1,962 
2,297 
It,  929 

2,261 
2,1*38 
1*,612 

2,339 
2,692 
U,197 
It, 196 
l*,158 
5,871* 

2,239 
2,321* 
It,  859 
2,096 
2,505 
l»,5l*3 
2,101 
2,51*0 
1*,011» 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 


7,756 
6,979 
8,966 
9,183 

13,387 
31*,  187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 

37,180 
Ul,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,28U 
U,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,22U 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,6U6 
3,621 

2,71*8 
2,822 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 
-873 

-11,762 
-Ul,i*6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


706 

lt6lt 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

5U9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581* 

-275 

1*10 

611 

736 

1,811* 

-l,lt08 
-877 


3,000 
-3,000 


1,356 


3,000 

-183 

-192 
-196 

-226 

-31*7 

-1*99 

-237 

-326 

-30 

-U03 
-282 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 
751* 
8,1*19 

-600 
-873 

-11,762 
-Ul,U6l 
-55,691 
-53,650 

-1*3, 59V 

-2,512 

2,1*31* 

5,21*1 


706 

lt6lt 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 
-52lt 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
8ltl 

-1,61*5 

169 

1,'1*77 

-810 

-623 

-88 

37U 

1*09 

1,783 

-1,811 

-1,159 


3 

98 

1,210 

UI13 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-29U 

-10 
18 


U80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 
202 
62 
-637 

17 

379 

-311* 

69 

265 

-U68 

259 

-191* 

-86 

86 

378 

-685 

k 

202 

-371* 

82 

317 

-219 

-8li 
172 
-315 
-62 
291 


555 
-507 


ItOO 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-llt6 

-173 

-121 

21lt 

-127 

-80 

222 
-101 
-53 
226 
-IW 
-226 

700 

-289 

9 

171* 
-158 
-163 

3ito 

-51 

87 

213 
-321* 


2,61i6 

7ltO 
3,275 
2,528 

5,991* 
23,1*01 
61t,27l* 
61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

-723 
356 


12,913 
50,232 
57,707 
6U,753 

U7,U8lt 

-18,966 

-2,21*9 

-U.IOO 


628 

1,61*2 

-2,29lt 

-1,1*23 

61*2 

-57 

1,161 

6lt9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362. 

-227 

lt6 

291* 

-179 

101 

-1,080 

-111 
359 


-128 
-338 
622 
-9U7 

71*2 

358 

6,515 

10,662 

U,529 
-10,1*60 
-10,930 

l,62it 

-933 
-500 

1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-It05 

1,111 


1,210 

2,lt22 

-22lt 

-2,598 
-2lt5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
331* 
-11* 

11*1 
-21*1 

751 
-781 
-1*17 
-177 

1*51 
631 
U76 

-1,771 
-833 


2,553 
2,216 
2,838 
1,891 

2,633 
2,991 

9,507 

20,169 

21*, 698 

11*, 238 

3,308 

1*,932 

3,999 
3,500 

3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 
It,  208 


1*,7U 
7,131* 
6,909 
1*,312 
U,o66 
3,308 

3,069 
3,1*00 
3,952 

It, 107 
3,935 
3,097 

li,6U8 
1*,318 
5,353 
1*,612 
U,9it6 
1*,932 

5,071* 
U,832 
5,583 
1*,802 
1*,385 
U,208 

It, 659 
5,291 

5,767 

3,995 
3,163 


36,U25 
37,165 
It0,ltlt0 
U2,968 

1*8,961 
72,1*22 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 

251,569 
251,925 

57,938 
108,170 
165,877 
230,630 

278,115 
259,11*9 
256,900 
252,800 


259,776 
26l,itl8 
259,124 

257,701 
258,31*3 
258,286 

259,448 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
254,605 
252,990 

252,240 
252,236 
252,292 

253,371* 
253,049 
252,687 

252.460 
252,506 
252,800 

252,620 
252,721 
251,642 

251,530 
251,889 


ce:  Actual  figures  from  Dally  Treasury  Statement!  eBtlmatee  based  on       4/ 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 

(2)  payments  to  the  Treasury,  principally  by  wholly  ovned  Government    ^ 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Table  1  under 
"Budget  Receipts  and  Expenditures"). 

i/  Excludes  refunds  of  receipts,  formerly  ehovm  as  expenditures  but       6/ 
nov  shovm  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Receipts  and  Expenditures" ) .  Figures  for  the  fiscal  year  1948         j/ 
Include  $3,000  million  transfer  In  June  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  fiscal  year  1949  (actual  and 
estimated)  exclude  expenditures  from  this  fund. 


Established  In  accordance  vltb  the  Economic  Cooperation  Act  of 
1948;  positive  figures  indicate  net  receipts  and  negative  figures 
Indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of  Gov- 
ernment corporations,  etc.,  in  the  market  (net);  increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
crement on  gold  (fiscal  years  1937-39). 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  in  the  current  Issue 
of  the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July 
191*8,  page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mlllionB  -of  dollarB) 


FlBcal  year 
or  month 


191*1 

igits 

igitB 

19UU 

igu? 

19l»6 

W"*? 

19U8 

I9U9  (Eetlnatad) . 
1950  (Estlaatod). 

19U8-July 

August 

Septemlier . . . 

October . . . . . 
HoTemlier . . . . 
December. .. . 

191*9 -January.. ... 
FebruaiT. . . . 
March 

April 

May 


Internal  reTenue  1/ 


Incoone  and  profits  taxee 


Wltbheld 
by 

e^loyera 
2/ 


8,393 
10,289 

9,392 
10,013 
11,'»36 

10,UlU 
10,680 

535 

1,165 

691* 

537 
1,198 

n't 

609 

1,276 

757 

562 
1,119 


Other 
2/ 


± 


3,1*70 

7,960 

16,091* 

26,262 

2U,88l* 

21,1*93 
19,292 
19,735 

19,8e5 
20,707 

719 

1*03 

2,939 

6U3 

385 

2,328 

2,152 
1,U1U 
i*,3l*2 

7U7 

1*21* 


Total 


3,1*70 

7,960 

16,091* 

3"*, 655 

35,173 

30,885 
29,306 
31,171 

30,239 

31,387 

1,251* 
1,568 
3,632 

1,180 
1,583 
3,01*2 

2,762 
2,690 
5,100 

1,308 

1,5^1* 


Employment 
taxes 


1/ 


925 
1,186 
1,1*98 
1,739 
1,780 

1,701 
2, 02 1* 
2,381 

2,599 
5,273 

67 
UIO 

130 

65 
38U 
131* 

51* 
U38 
168 

81 

1*10 


Miscella- 
neous 
Internal 
revenue 


2,967 
3,8U7 
1*,553 
5,291 
6,91*9 

7,725 
8,01*9 
8,301 

8,512 
8,553 

677 
7U2 
676 

768 
768 
702 

638 
65U 
720 

6UU 
656 


Total 

Internal 

revenue 


7,362 
12,993 
22,ll*l( 
Ul,685 
1*3,902 

U0,310 
39,379 
1*1,853 

1*1,350 
1*5,213 

1,998 
2,720 
U,U38 

2,013 
2,731* 
3,878 

3,1*53 
3,783 
5,988 

2,033 
2,609 


392 
389 
321* 
1*31 
355 

1*35 
U9U 
U22 

1*07 
I1O7 

31 
31* 
35 

36 
33 
38 

30 
29 
31* 

29 
28 


Other     Gross 
receipts  receipts 

y       1/ 


21*2 

295 

931* 

3,325 

3,U9'* 

3,1*92 
1*,635 
3,82U 

2,287 
1,81*2 

271 
195 
12U 

1U9 

171* 

1U5 

192 
123 
111 

21*1* 
Ilk 


7,996 
13,677 
23,1*02 
U5,l*Ul 
1*7,750 

UU,238 
Ui*,5o6 
1*6,099 

ltU,0i*i* 
1*7,1*62 

2,300 
2,91*8 
'*;597 

2,199 
2,91*1 
U,062 

3,675 
3,935 
6,133 

2,306 
2,751 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
SurrlToro 
Insurance 
Trust  Fund 
6/ 


688 

896 

1,130 

1,292 

1,310 

1,238 
1,1*59 
1.616 

1,751* 
1*,120 

63 
380 


59 
358 

7 

38 

280 

26 


75 
391 


Gefunde 

of 

receipts 

1/ 


80 

85 

70 

257 

1,679 

2,973 
3,006 
2,272 

2,709 
2,097 

lltO 
6U 
1.6 

39 

1*3 
Ul 

58 
273 
672 

891 
klk 


Net 

receipts 

1/ 


7,227 
12,696 
22,202 
1*3,892 
1*U,762 

1*0,027 
1*0, 0U3 
U2,2n 

39,580 
1*0,985  8/ 

2,096 
2,505 
i*,5l*3 

2,101 
2,51*0 
U.OlU 

3,579 
3,381 

5,'»35 

1,31*0 
1,9'*5 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document,  Including  effect  of  proposed  changes  In 
employment  taxes  and  mlsoellaneous  receipts.  Eecelpt  classifications 


shown  here  are  based  on  the  Dally  Treasury  Statement  and 
differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5- 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

19'*3 

191*1* 

I9U5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 

.1.91*8- July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

I9U9- January.,.. 
February . . . 
March 

April 

May 


National 
defense 


6,655 
28,266 
75,297 
89,720 
90,501 

1*8,870 
16,766 
11,36U 

11,812 
1U,030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 

930 

1,109 

1,01*3 
950 


Interna- 
tional 
finance 
and  aid  2/ 


727 
U,928 
7,11*3 

3,682 
6,2U6 

155 
138 
282 

171* 
206 
153 

200 
276 
505 

125 
272 


on 

the 

public 

debt 


1,111 
1,260 
1,808 
2,609 
3,617 

1»,722 
1*,953 
5,211 

5,325 
5,1*50 

286 
llU 
570 

212 

122 

1,112 

319 
Ikl 
589 

178 
125 


Veterans' 
Admlnle- 
tratlon 
10/ 


563 

556 

602 

730 

2,060 

l*,253 
7,259 
6,1.69 

6,667 
5,313 

788 
539 
1*87 

1*90 
618 
555 
528 
51*7 
61(0 

5V8 
6ll* 


other 
11/ 


5,059 
1*,105 
1,911* 
2,256 
2,525 

2,133 

5,378 
6,603 

9,691* 
10,818 

1,171* 
551 
815 

878 
911 

767 

878 
751 
778 

851* 
861 


Total 
expendi- 
tures 
1/2/12/ 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
Ul,858 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603' 

2,968 
2,61.6 
3,621 

2,71*8 
2,882 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

M/ 


-3,000 
3,000 

183 
192 
196 

226 
31*7 
1*99 

237 

326 

30 

I103 
282 


Total 

expenditures 
adjusted  for 

F.E.C. 
Trust  Fund 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 

33,791 

1.0,180 
1*1,858 

3,71*1 
2,335 
3,066 

2,911 
3,163 
1*,102 

3,205 
2,972 

3,651 
3,151 

3,101* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  eetlnates  based  on 

the  1950  Bulget  docuaent.  Including  effect  of  proposed  legislation. 
Expenditure  claaslflcatlone  shown  here  are  based  on  the  Dally 


Treasury  Statement  and  therefore  differ  saowwhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5» 


Jithf  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Dopor  latent 
of  the 
Air  Force 


Department 
of  the 
Army 
1^/ 


Department 
of  the 
Navy 
16/ 


Payments 
under  Armed 
Forces 
Leave  Act 


IJtilted 
States 
Maritime 
Ccsmnleslon 


11/ 


Surplus 

property 

disposal 

agencies 

i8/ 


Heconatruc- 
tlon 
Finance 
Corporation 

i2/ 


other 
20/ 


igkl 

19U2 

I9U3 

19ltlt , 

W"*? 

19W 

W"*? 

MS 

191*9  (Estimated) 
1950  (Estimated) 

igUS-July 

August 

September . . . 

October 

RoTember . . . . 
December. .. . 

I9I19- January 

February . . . , 
March 

April 

May 


1,532 
3,556 

69 
120 
139 

117 
122 
150 

1U7 
136 
165 
166 
172 


3,678 
1U,070 
U2,265 
U9,2U2 
50,337 

27,800 
6,911 
6,01(6 

5,UltU 
U,9lt7 

67U 
328 
217 

UU3 
1(19 
1(61 

SOU 
1(17 
529 
509 
381 


2,313 

8,580 

20,888 

26,538 

30,0U7 

15,161 
1(,998 
U,171 

l*,l(55 
U,679 

37"* 
322 
332 

3U8 
381 
378 

376 
356 
395 
355 
380 


270 

13 

1 

1 
2 
3 

2 
1 


51 

929 

2,776 

3,812 

3,227 

69U 
271 
277 

191 

187 

20 
13 
10 

10 

9 

18 

8 

10 

10 

5 
9 


llU 

66U 

1,501 

268 

2k 


15 


106 
1*1(2 
325 
121 

31 

15 
11 
11 

10 

7 
7 

6 
6 

7 
6 
6 


351* 
2,255 
3,189 
2,682 

U72 
328 

138 


259 

2,1(32 

6,180 

7,1*1(7 
6,305 

1*,117 
519 


33 
629 


6,655 

28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
11,361* 

U,8l2 
1U,030 

1,155 
800 
715 

931 

957 

1,017 

1,0U3 

930 

1,109 

1,0U3 

950 


I 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Daily  Treasury 


Statement  and  therefore  differ  somevhat  from  those  in  the 

Budget. 

Footnotes  at  end  of  Table  5- 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bank 
21/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Belief 
In  var 
devas- 
tated 
coun- 
tries 


Govern- 
ment and 
relief 
in  oc- 
cupied 
coun- 
tries 


Economic 
Coopera- 
tion 
Act 
22/ 


Foreign 
Aid 
Act  of 
I9U7 


China 
Aid 
Act  of 
191*8 


Other 
2i/ 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
ii/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


191(6 

191*7 

I9U8 

191*9  (Estimated) 
1950  (Estimated) 

19U8-July , 

August 

September . . , 

October 

November.. . . 
December, . . , 

191*9 -January...., 
February..., 

March 

April , 

May , 


159 
1,U26 


568 
938 
1(65 


11(6 

-19 

-109 

8 

6 
35 

8 

-35 

8 

19 

6 

6 


2,050 
1,700 


161 

285 
136 

26 
lU 
22 

18 
27 
16 

30 
26 

17 
30 
Uo 


272 


17 

1 


51U 
881 

1,265 
1,030 

8l( 
178 
176 

79 
113 
117 

57 

169 

72 

66 

11*2 


3,13'* 

1,600 
l*,500 


U98 

99 
h 

1*8 

11* 

6 

2 

3 

1 


lUl 
U5 

37S 

7 

65 


350 
1*9 

12 
39 
61* 

61 
29 
10 


21 
15 

lU 

18 


33 

67 
380 


727 
U,928 
7,11*3 

3,682 
6,21*6 

155 
138 
282 

171* 
206 
153 
200 
276 
505 
125 
272 


-3,000 
3,000 


183 

192 

196 

226 

31(7 
1*99 

237 
326 
30 
1*03 
282 


727 
l*,928 
it,l'*3 

6,682 
6,21*6 

338 
330 
1*79 

1(00 
55"* 
652 
1(38 
602 

536 

528 

551* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  beised  on  the  Dally  Treasury 


Statement  and  therefore  differ  somewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5- 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  mllllona  of  dollars) 


riBcal  year 
or  month 


igui 

19U2 

I9U3 

19i*i» 

igit? 

191(6 

19W 

19U8 

I9U9     (Eetlmated) 
1950     (Eetlnated) 

19U8-July 

August 

September . . . 

October 

November .... 
December .... 

I9U9 -January 

Tebruftry.... 
March 

April 

May 


Aid  to 

agriculture 

2U/ 


1,272 

1,385 

585 

696 

969 

-203 

1,226 

782 

1,9U0 
1,822 

-"•3 
110 

256 

275 
321 
285 

269 
137 
261 

189 
U38 


Social 
security 
program 
22/ 


586 

656 

732 
798 
807 

8U5 
1,066 
1,619 

1,738 
2,038 

502 

79 
69 

172 

86 

102 

155 

1U2 
57 

133 
IH3 


Public 

works 

26/ 


1/ 

hJ 
2/ 

6/ 

1/ 

8/ 
2/ 


10/ 

^/ 

12/ 


15/ 


Actuea  figures  from  Dally  Treasury  Statement;  estlmatee  baaed  on  ^e 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  somewhat  from  those  In  the  Budget.  ^ 
For  further  detail,  see  tables  under  "Internal  Ferenue  Collections 
Eeoelpts  of  Victory  taxes  withheld  pursuant  to  the  Eeyenoe  Act  of 
19142  are  classified  as  "Other"  Income  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  unemployment  Insurance  contributions,  which  are  Included 

In  "Other  receipts"  .  n„._. 

Includes  proceeds  from  the  sale  of  surplus  property  and  ^  Gorem 
ment-owned  securities;  also  Includes  deposits  resulting  from  renego- 
tiation of  war  contracts  (for  detail  see  Treasury  Bulletin  for 

February  19l*8,  page  5)  •  ,  ^    .  „  ,.„  ^. , 

Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stoclc  and  for  disposition  of  earnings,  (see 
"Treasury  Bulletin"  fc-  February  19l*9,  PO«e  A-2). 
Eepresents  appropriations  equal  to  "Social  security  -employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the 
Social  Security  Act  Amendaents  of  1939-  See  also  Table  7- 
Excludes  interest  on  refunds,  (see  "Treasury  Bulletin  for  February 

AllOTs'^ffr  dkui^tlon  of  appropriation  of  $260  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
Figures  for  fiscal  year  19U8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
19l»9  (actual  and  estimated)  exclude  expenditures  from  this  fund. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Includes  Interest  on  refunds  of  receipts  (see  footnote  12). 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
as  indicated  In  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  formerly  shown  as  a  classification 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re- 
ceipts (see  Table  1,  preceding).  Interest  on  refunds,  formerly 
Included  with  refunds.  Is  still  carried  as  an  expenditure  but  Is 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corporations,  etc.,  except  payments  to  the  Treasury 
mentioned  above.  ,  *  _^  lohS 

Established  In  accortlance  with  the  Economic  Cooperation  Act  of  19'*a. 
negative  figures  Indicate  receipts. 

See  footnote  15/.  .,^      _  vv-i^ 

Department  of  the  Army  expenditures  Include  expenditures  on  behalf 
of  the  Departnent  of  the  Air  Force  which  are  made  out  of  appropri- 
ations to  the  Departaient  of  the  Army,  but  exclude  expenditures  for 
the  following:  payments  under  the  Armed  Forces  Leave  Act,  OTRRA, 
and  surplus  property  disposal,  shown  elsewhere  In  Table  3;  Inter- 
national finance  and  aid,  shown  In  Table  U;  river  and  harbor  work 
and  flood  control,  Included  under  "Public  works  In  Table  5;  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
July  1  191*7  are  Included  under  "Other"  In  Table  3;  other  expendi- 
tures of  the  Panama  Canal  are  Included  under  "Miscellaneous  In 
Table  5. 


7IH 
673 
535 
U25 
313 

359 

690 

1,126 

1,683 
1,971 

132 
137 
1U6 

1U7 

ll42 

lUl 

lOlt 

93 

107 

lOU 
113 


Housing 
"Till  home 
finance 
21/ 


Direct 
and  work 
relief 
28/ 


Miscella- 
neous 
22/ 


3 
-201 
-351* 
-360 
'307 
-2it6 
129 
-68 

-Ul 
106 


9 
-9 

-7 

2 
-7 
-3 

-U 
-18 


1,371* 

970 

299 

17 


l,081v 
622 
U8 
679 
7U2 

1,378 
2,267 
3,11*5 

i*,37i* 
U,882 

590 
218 
363 

275 
371 
2)46 

31*7 
385 
355 

1*31 
185 


5,059 
U,105 
1,91'* 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 
10,818 

1,17"* 
551 
815 

878 
911 

767 

878 
751 
778 

851* 
861 


16/  Department  of  the  Navy  expenditures  except  those  for  payments 

—   under  the  Armed  Forces  Leave  Act,  UNRRA,  and  surplus  property 

disposal,  shown  elsewhere  In  Table  3,  and  those  for  International 
finance  and  aid,  shown  In  Table  U. 

11/  Excludes  expenditures  for  ONFEA  and  surplus  property  disposal, 
shown  elsewhere  In  Table  3.  j.»     v 

18/  Bealnnlng  March  19l*8,  Includes  reimbursement  for  expenditures  By 
the  Departnenta  of  the  Amy  and  the  Navy  for  care  and  handling  of 
surplus  property  overseas. 

19/  National  defense  and  related  activities  of  B.F.C.  and  Its 

affiliates.  After  July  1,  19l*7,  expenditures  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corporation 
and  Its  affiliates,  which  are  Included  under  Miscellaneous  ex- 
penditures In  Table  5.  n     ^  , 

20/  For  content  before  July  19U8  see  "Treasury  Bulletin  for  TebruaiT 
191*8  page  7,  and  September  19l*8,  page  k.     Beginning  July  191*8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

21/  Excludes  expenditures  made  through  the  Bank  under  Economic 

Cooperation  Act  of  I9W.  ,    ^    , 

22/  Figures  for  the  fiscal  year  I9U8  Include  $3,000  million  transfer 
to  Foreign  Economic  Cooperation  Trust  Fund;  figures  for  the  fiscal 
year  I9U9  (actual  and  estimated)  exclude  expenditures  from  this 
fund.  The  fiscal  year  191*9  transactions  shown  here  represent 
expenditures  wU»   through  the  Export- Uiport  Bank  (sea  foot- 

21/  Consists 'principally  of  expenditures  by  the  State  Department  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  headquarters. 

2U/  Department  of  Agriculture  expenditures  except  those  for  UNFRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  19U7;  International  finance  and  a";  «>4 
forest  roads  and  trails,  Included  under  "Public  works  m  Table  5. 

25/  For  more  detail  of  these  expenditures,  see  Tables  7,  B,  and  9. 
Expenditures  for  the  U.  S.  Q«ployiiient  Service  during  the  fiscal 
years  191*3  through  I9W  are  excluded  from  Table  5  and  Included  under 
"Other"  m  Table  3  as  national  defense  expenditures. 

26/  Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7  and  assistance  to  Greece  and  Turkey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Eeclamatlon,  and  Tennessee  Valley  Authority. 

27/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 

surplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  19l*7-  ,„   „    aa. 

28/  Hot  classified  separately  for  fiscal  years  after  19U5.  For  «ddl- 
tlonal  inforaatlon  for  earlier  years,  see  "Treasury  Bulletin  for 

29/  Sles'e^^tu^a  for  executive  departments  °°*J'^1"<'«*  •^"- 
where  (including  Interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees'  retirement;  atomic  energy;  aids  to  education,  labor, 
finance!  commerce,  and  Industry;  Civil  Aeronautics;  Panama  Canal^ 
except  iar  expenditures;  Post  Office  deficiency;  stock-piling,  and 
for  191*9  and  1950  estimates,  reserves  for  contingencies. 
•   Less  than  $500,000. 


July  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Calendar  year 


I9U0. 

19U2. 
19't3. 
I9W. 
19l»5. 
19't6. 
19U7. 
191*8. 
19't9. 


191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 

191*6. 

191*7 
191*8, 
191*9. 

I9U8. 
191*9. 

191*8. 
191*9. 


Table  6.-  Summary  by  Months  and  Calendar  Years 


Jan. 


(In  mllllona  of  dollars ) 


Apr. 


May 


July 


Aug. 


Sept. 


Oot. 


Nov. 


Net  budget  rooelpta  i/ 


191*0, 
191*1. 
191*2. 
191*3. 
191*1*. 
I9U5. 

191*6. 
191*7. 
191*8. 
191*9. 


309 

U39 

331* 

1*11 

571 

751 

783 

91*9 

2,71*0 

2,1*91* 

3,1*59 

3,613 

3,770 

3,581* 

3,725 

1*,196 

l*,196 

1*,158 

3,579 

3,381 

791 

1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,87U 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 

1,31*0 


2,2l*3 
2,297 
2,321* 
1,9U5 


393 

599 

386 

1,270 

556 

2,1*69 

1,1*72 

'*,567 

2,895 

6,182 

2,900 

5,702 

3,963 

1*,929 
1*,859 


325 
1*07 
739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 


U1.0 

390 
581 

2,711* 
2,1*32 
2,656 

2,21*6 
2,1*38 
2,505 


703 
1,128 

2,511 

5,1*1*1 
5,S03 
i*,875 
1*,386 
1*,612 
U,5U3 


327 

1*37 

599 

2,021* 

1,900 

2,1*53 

2,1*1*0 
2,339 
2,101 


356 
558 
59"* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 


731* 
1,205 

2,695 
5,730 
5,321. 
U,067 
U,050 
1*,197 
l*,0ll* 


677 

621* 

1,133 

1,076 

2,680 

2,652 

6,728 

6,358 

7,737 

8,012 

8,lU2 

7,127 

U,8ll 

3,31*0 

3,019 

3,731 

2,800 

2,22U 

2,968 

2,6U6 

Budget  expenditures  2/ 


798 
1,1*82 
3,515 
7,71*6 
10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 


710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 

U,1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,822 


88U 

1,591 

1*,810 

8,260 
8,631 
9,51*0 

U,836 
i*,996 
7,018 


81*3 
1,631 
5,257 
7,1*99 
8,01U 
8,561 
3,287 
3,553 
3,558 


801 
1,668 
5,1*56 
7,831 
S,20S 
6,91*9 

2,71*5 
2,962 
2,1U3 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,181* 
7,619 
8,031* 
5,619 
2,860 
2,391* 
2,685 


1,890 

6,012 
7,91*7 
7,811 

1*,530 

2,1*53 
2,11*3 
2,815 


1,187 
2,681* 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


Budget  surplus,  or  deficit  (-)  ^ 


-368 

-181* 

-7 

-799 

-665 

75 

•2,109 

-1,901 

23 

5,91*6 

-5,1*09 

-2,51*3 

1*,997 

-5,518 

-3,880 

l*,683 

-3,511* 

-2,373 

1,0U2 

21*3 

1,902 

706 

1*61* 

2,102 

1,396 

1,931* 

2,788 

611 

736 

1,81U 

-UlU 
-1,022 
-3,253 
-5,792 
-1*,291 
-l*,972 

-1,591 

-1,1*1*5 

-302 

-1,U08 


-213 

-966 

-3,81*1* 
-6,002 
-3,98U 
-6,028 

-1,131 

-987 

103 

-877 


-285 
-321 
-2,31*1 
-3,693 
-2,1*1*9 
-3,838 

-873 

-67 

-2,159 


-519 
-1,221* 
-U,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 


-361 
-1,278 
-1*,875 
-5,117 
-5,776 
-1*,293 

-1*99 

-52I* 

362 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


-56U 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 

-55 
-58I* 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-U,231 

-2, Oil* 
-3,001* 

-895 

i*U5 

1,022 

UlO 


Net  transactlone  of  the  Foreign  Economic  Cooperation  Trust  Fund  U/ 


-237 


-326 


-30 


-1*03 


-282 


3,000 


-183 


-192 


-196 


-226 


-31*7 


-1*99 


Surplus,  or  deficit  (-),  adjusted  for  Economic  Cooperation  Trust  Fund  transactions 


1,396 
371* 


1,931* 
1*09 


2,788 
1,783 


-302 

-1,811 


103 
-1,159 


81*1 


-1,6U5 


169 


1,1*77 


-810 


-623 


5,712 
8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 


9,6U5 
20,229 

57,751 
90,171* 
97,181 
87,522 

1*1,322 

38,576 
37,565 


-3,931* 
-11,762 
-Ul,l*6l 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,U3U 

3,885 


1,356 


5,21*1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federsd  Old- 
Age  and  Surrlvors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Oovemment  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


« 


accounts,  and  net  expenditures  of  wholly  owned  Goremment  corporations, 
etc . ,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  I9U8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


Fiscal  yeeo- 
or  month 


Fiscal  year 
or  month 


I9UI. 
191*2. 
191*3. 
igui*. 
191*5. 

191*6. 
191*7. 
191*8. 


191*8- July 

August. . . . 
Septemlier . 

Octo'ber . . . 
Hovember . . 
Cecemher.. 


191*9- January.. 
February. 
March.... 


April. 
May... 


(In  mllllonB  of  dollars) 


191*1 ■ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19l*8-July 

August. . . 
September 

October. . 
NoTember. 
December. 

191*9 -January. . 
February. 
■March . . . . 

April.... 

•fay 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 


-31*9.3 
-38U.5 
-368.8 
-3UU.3 
-306.7 

-363.5 
-573.3 
-639.7 


-11*5.0 
-6U.8 
-68.8 

-98.5 

-73.7 
-100. U 

-68.5 
11.3 
-1*7.7 

-57.0 
-132.0 


Becelpta 


Gives  receipts 


Total 


788.2 
1,015.6 
1,288.9 
1,1*72.0 
1,1*91*. 5 

1,U18.1 
1,6UU.3 
l,82U.l 


61*  .6 

392.5 

8.2 

60.5 

370.0 

8.6 

52.5 

1*32.6 

35.0 

78.3 
1*02.8 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 


63.1 

379-6 
8.0 

58.8 

357.6 

7.1 

38.0 

279.8 

25.9 

75.2 
391.1* 


Federal  Unemployment 

Tax  Act 

(Oiaemployment  Insurance) 


97.7 
119.9 
I58.U 
179.9 
181*. 5 

179.9 
18U.8 
207.9 


1.6 

12.9 
.2 

1.7 

12:3 

1.5 

IU.5 

152.8 

9.0 

3.1 
U.I* 


Deductions 


Approjrlatlons  to 
Federal  Old-Age  and 
SuTTlTors  Insurance 
Trust  Fund  2/ 


688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 


63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 

279.8 

25.9 

75.2 

391.1* 


Befunds  of 
social 
security 
taxes  2J 


2.5 
3.3 
2.7 
U.O 
7.2 

5.8 
8.2 
7.2 


1.0 

.7 


.7 
.7 

.5 
.5 
.6 

.6 
1.2 


Het 
receipts 


Eipenlltqr»s 


Total 


UU6.8 
501.1 
521*.  5 
520.2 
U8U.1 

537.6 
750.0 
8U0.U 


11*5.6 
77.0 
68.3 

99.1* 

85.1* 

101.2 

82.1* 

11*0.9 

56.0 

59.5 
11*2.2 


Adminis- 
trative 
expenses 

1*7 


31.6 
31.6 
33:1* 
32.2 
32.2 

39-2 
25.5 
20.1 


l.U 
1.1 

1.2 

1.2 
1.2 
1.1 

1.1 
1.1 
1.1 

1.6 
1.6 


Transfers 
to  Federal 
Old-Age 
and 

SUTTlTOrS 

Insurance 

Trust 

Fund 


.3 
3.0 


Grants  to  States 


UI5.2 
U69.6 
1*91.1 
1*88.0 
1*51.9 

U98.I* 
721*.  1 
819.6 


11*3.9 
72.9 
67.1 

98.2 

81*. 2 

100.1 

81.1* 

139.9 

55.0 

57.9 
lltO.6 


Social  Security  Administration 


Old-age 
assist- 
ance 


260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 


58.0 
55.1* 
1*9.5 

72.6 
61*  .2 
51-9 

59.7 
86.7 
1*0.2 

U1.3 
101.8 


Aid  to 

dependent 

children 


63.2 
69.1* 

67.3 
57.0 
52.8 

59.3 
113.1* 
lUl.7 


16.5 
lU.l 
13.6 

18.8 
17.1 
13.8 

18.1 

18. u 
10.5 

13.1* 

26.2 


Aid  to 

the 

blind 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 
1U.9 
16.9 


1.8 
1.5 
1.1* 

2.0 
1.8 

1.3 

1.6 
2.6 
1.1* 

1.1 
2.9 


Children's 
Bureau 


Onemploy- 
nent  com- 
pensation 
adminis- 
tration 


63.0 
70.3 
55.1 
36.3 
31*. 2 

55.6 
59.8 
66.6 


61*. 5 
.1 
.1 

1.0 

.1 

30.7 

.1 

30.8 

.1 

1.0 
9.1 


Maternal 
and  child 
health 
serrlces 


5.5 
5.9 

6.5 
6.2 
5.'* 

6.3 
10.7 
10.5 


l.U 
1.1 

1.0 

2.0 

.6 

1.0 

1.1 

.7 

1.3 


Services 
for 

crippled 
children 


.6 
.U 


1*.0 
U.O 
3.8 
3.8 
3.8 

1*.2 
7.5 
7.1* 


1.2 

.1* 

1.1 

l.U 
.3 

.7 

.6 
.5 
.8 

.3 
A 


Child 

welfare 

service 


1.5 
1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.U 


Public 
Health 
Service 
2/ 


10.8 
u.u 
10.7 
10.9 
10.7 

.2 


97.6 
116.6 
155.7 
175.9 

177. u 

17U.1 
176.7 

200.7 


.6 

12.3 

-.5 

.8 

U.6 

.8 

lU.O 

152.2 

8.U 

2.5 
10.2 


U.  S. 

fisploy- 

msnt 

Service 

6/ 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Hepresents  appropriations  equal  to  "Social  security  -  employment 

taxes"  coUected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939- 
^    Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 

which  is  Included  under  "Administrative  expenses" . 
U/  Incl\»les  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Actj 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


6/ 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as  a»nded} 

administrative  expenses  ui^er  the  Wagner-Peyser  Aotj  and  Interest  on 

refunds  of  social  security  taxes  (see  footnote  3). 

Beginning  July  1,  19U5,  payments  previously  made  under  the  Social 

Security  Act  were  discontinued,  and  thereafter  were  made  under 

provisions  of  the  Public  Health  Service  Act  of  I9UU. 

Classified  as  "Executive  Office,  Office  for  toergency  Management, 

War  Manpower  Coimnlssion"  through  July  31,  19U6. 

Less  than  ^50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(Ib  HllllCBS   of  doUiUv) 


yiao&l  jaar 
or  aonth 


Szoaas  of  not 
r»oelpt«,  or 
•zpandlttiras  (-) 


Baoclpta 


Tax**  on 
oBTrlara 
oBd  thalr 
asployaaa 


Dadnotiooi 
Bafunda  of  tacsaa 
on  oarrlara  and 
thalr  anplOTvaa 
2/ 


■at 
raoalyta 


Kxpaidltaraa 


Total 


tratlTa 
•zpana aa 


Traaafara  to 
BAilroad  Satlra- 
■ant  Account 
(traat  aooomt) 


19*1 

19*2 

19k3 

19U 

19*5 

19'i6 

19*7 

19*8 

19k8-July 

Aognat... 
Septondiar. 

OotoWr. . , 
RoToAar., 
Seoaabar.. 

19'>9-Jannar7.., 
Febroarj. 
Nsreh.... 
April.... 
IV 


21.6 

-11.* 

1.8 

-26.3 

-02.8 

77.3 

-206.5 


-3*5.6 

16.6 

121.3 

-67.7 

13.5 

125.5 

-71.2 

5.0 

132.3 

-71.1 

6.7 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 

380.1 

557.1 


2.* 

17.2 

121.6 

*.6 

l*.l 
125.8 

1.2 

5.6 

132.8 

2.* 
6.9 


136.9 
170 .0 
206.8 
267^ 
28*. 8 

281.7 
380.0 
557.0 


2.* 

17.2 

121.6 

*.6 

13.9 

125.8 

1.2 

5.3 

132.7 
2.* 

6.9 


128.2 

1*8.* 
220.2 
265.2 
311.1 

29^.5 
302.8 

763.5 


3*7.9 
.5 
.3 

72.* 
.* 
.* 

72.* 
.* 
.5 

73.5 
.2 


3.9 

7.6 

5.* 
2.5 
2.3 
2.6 

k.3 
5.0 


12*.* 

1*0.9 

21*. 8 

262.7 
308,8 

291.9 

298.5 
758.5 


3*7.6 


72.0 


72.0 


73.0 


Source;  Dally  TraoBiOT  Stataaant. 

1/  Kzoeaa  of  expondlturaa  la  oorarad  by  approprlatlona  by  Congreaa. 
2/  Tax  refnnde  deduotod  fron  racelpta  exclude  Intereat  on  refunda, 
vhich  le  Included  under  'Adalnlatratlre  ezpensea". 


^    Conalata  of  axpendltnree  ffcn  appropriations  made  apeclfleally  for 
adalnlatratlre  expanaea  relating  to  the  Railroad  Betlraaent  Act,  and 
Intereat  on  refunda  of  taxes  ( aae  footnote  2 ) . 

•   Leas  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act  1^-  Budget  Receipts  and  Expenditures 

(In  aril'""*  of  dollara) 


Fiscal  year 
or  month 


19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*8-Jnly 

August. ... 
September. 
October.. . 
noreaiber.. 
Seeenber.. 

19*9 -January... 
February.  . 

March 

April 

May 


Exoesa  of 
receipts ,  or 
expenditures  (-) 
2/ 


-*.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 
-.6 


-8.9 
-1.2 
-.* 
-.* 
1.9 
-.* 

2.2 
-.5 
1.9 
-.* 
-.7 


Becelpta 


Ballroad 
unaaployaant 
Insuraaoe 
contributions  2/ 


6.8 
8.5 
ID  .3 
12.1 
13.2 
12.9 
1*.2 
1*.5 


2.* 


i.6 


2.5 


Ixpendltnres 


Total 


10.9 

6.* 

8.2 

1*.9 

12.6 

13.1 
13.7 
15.1 


8.9 

1.2 

.* 

.* 
•5 
.* 

.3 
.5 
.6 

.* 

.7 


Adalnlatratlre  ax- 
pensea  (Ballroad 
tbanployasnt 
Insurance  Adminis- 
tration Fund)  */ 


3.V 
2.5 


.* 
.7 
.*. 

.* 
.5 

.* 

•3 
.5 
.6 

.* 

.7 


Transfers  to  Ballroad 
Uumployaant  Insurance 
Account,  QoaBployaent 
Trust  Fund  ^/ 


7.5 
3.9 
6.0 
11.7 
8.9 
9.6 
9.2 
9.7 


8.5 
.5 


Source  t  Dally  Treasury  Statsasnt. 

i/    Operated  as  S*tlroad  nnmniloyasnt  Insurance  Adalnlstratlcn  Fund. 

£/  Ixoese  of  expenditures  Is  oorared  by  appropriations  by  Congress. 

^    BepresentilO^  of  oontrlbutlona  under  the  Ballroad  noaaplojaent 
Insurance  Act;  the  reaalalng  90^  Is  deposited  In  the  Ballroad 
Unsaployaent  Insuranoa  Aooount,  QtMBploTBfant  Trust  Fund.  (Bee 
Table  7  under  "Trust  Aeeevnts,  Sto.")  . 


^    Consists  of  expenditures  frca  appropriations  aade  specifically  for 
adalnlstratlra  expenses  relating  to  the  Ballroad  Oumployaant  Insur- 
anoa Act. 

^    Bepreaenta  exceea  funda  of  the  Ballroad  QneaploTasnt  Insurance  Ad- 
alnlstratlcn Fund  (undsr  Act  of  Oot.  10,  19*0). 

•   Lsas  than  $50,000. 
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TRUST  ACCOUNTS,    ETC., 


Table  1.-  Sunmary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc, 


(In  nimona  of  dollare) 


Flscea  year 
or  noath 


19'H 

19't2 

I9U3 

19Ut 

19^5 

igb^ 

WitT 

19^8 

19l»9  (XBtlaatad) 
1950  (latlnated) 

igW-July 

August .... 
September . 

October. . . 
Norember • . 
Decamber. . 

I9U9- January... 
February . . 
March 

Ain-ll 

•fay 


net 

recelpte , 
or  eipend- 
Ituree 
(-) 


908 

-1,613 
-338 

-2,222 

791 

-52U 

-1,103 

2,706 

-3,010 
18 

-178 

10 

-570 

-Ikk 

-30 

-718 

-321 
-15b 
-3H5 

-U65 

9 


Becelpta 
1/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2kk 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
31"* 

238 
5l»U 

173 

285 
713 


Xxpendltures  ^ 


Inveet- 
ments 


1,338 
1,925 
3,00U 
'♦,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 

16U 
300 

-20 

35 

100 

-83 
56 


1H9 
2,905 
1,287 
3,178 
1,09U 

l»,568 
3,985 
3,750 

6,2lt8 
6,782 

U69 
576 

U16 

U25 

557 
731 

SI 
1*18 

831* 
6k7 


Total 


1,757 
U,830 
It, 292 
7,307 
6,291* 

8,236 
7,3't7 
6,810 

8,967 
8,781 

995 

697 
71*3 

1*31 

720 

1,031 

560 
698 
518 

750 
703 


ce:  Actual  flguree  fron  Sally  Treasury  Statement; 
astlmatee  baaed  on  1950  Budget  document.  In- 
cluding effect  of  proposed  leglelatlon. 
1/  Beoelpte  Include  tranafor  of  $3,000  mllllaa  In 
June  I9W,  from  Oeneral  Fund  to  Foreign  Iconomle 
Cooperation  Trust  Fund,  eetabllahed  In  accordance 
vlth  tie  Economlo  Cooperation  Act  of  19b8;  ei- 
peMlturee  for  fiscal  year  I9U9  include  expendi- 
tures from  this  fund. 


Table  2.-  Baceipts  by  Principal  Aeeoiints 


(In  mlUlona  of  dollara) 

Fiscal  year 
or  month 

Total 

Federal 
Old-Age 
aal  Sur- 
vlTors 
Insur- 

BallToad 
Retire- 
ment 

Unam- 

ployment 

Trust 

Hatlonal 
Serrloe 
Ufe 
Insur- 

Gorem- 
ment 
Ufe 
Insur- 

OcTemment 
emi>loyees  * 
ivtlreBsnt 

Miscel- 
laneous 

1/ 

ance 
Trust 

Account 

Fund 

ance 
Fund 

ance 
Fund 

1/ 

Fund 

I9UI 

2,665 
3,218 
3, 951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 

5,957 
8,799  i/ 

7l*i* 

1,218 
1,395 
l,U3l* 

1,386 
1,623 
1,807 

1,985 
l*,386 

127 
11*1* 
221 
273 
321* 

312 
323 
797 

615 
778 

1,111* 
1,2W* 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

1* 

1*6 

316 

905 

2,127 

2,351 

1,501* 

71.0 

1,102 
709 

91 
92 
90 

91* 
97 

103 

13U 

90 

92 
92 

175 
222 

37b 
501 
557 

611* 
578 
59U 

686 
832 

1*10 
501. 
337 
351 
1,038 

1,666 

792 

i.,17i* 

30b 
310 

iqkp 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9  (Eatlaated) 
1950  (iBtlmated) 

19l*8-July 

August .... 
September. 

817 

707 
173 

63 

383 

19 

31*8 

• 
• 

1*1* 
225 

19 

59 
UO 
39 

6 

3 
1* 

21*7 

21* 
27 

50 

October . . . 
RoTember . . 
December . . 

287 
690 
31U 

59 
358 
108 

72 

• 

28 
227 
100 

1*2 
32 
38 

1* 
3 

3 

26 
30 
28 

56 

bo 
36 

191*9- January... 
February . . 
March 

238 
5U 

173 

38 
280 
37 

72 

* 

1 

29 

11*9 
20 

37 
35 
3^ 

1* 
U 
U 

29 

28 

31 

30 
b7 
b5 

April 

•toy 

285 
713 

75 
391 

71. 

1 

33 
200 

28 
58 

3 

26 
29 

b6 
29 

Source : 
1/ 

2/ 


(Saas  as  Table  1). 

Consists  of  Alaska  Eallroad,  Canal  Zone,  ClTll  Serrloe,  and  Foreign  Serrlce 

retirement  funds. 

Inclines  Adjusted  Serrloe  Certificate  Fimd,  Foreign  Iconoalo  Cooperation 

Trust  Fund,  District  of  Colvmbla,  Indian  tribal  funds,  insular  possesslcns. 

Increment  resulting  from  reduction  In  the  weight  of  the  gold  dollar,  and 

seigniorage  on  sllrer. 

Total  Inclv^es  $26o  million  for  Health  Inauraaee  Trust  Fond  mder  pteyosed 

legislation. 

LesB  than  $500,000. 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*1 

19b2 

19b3 

I9W* 

19b5 

191*6 

19b7 

191*8 

19b9  (Istlmated) 
1950  (Xstlmated) 

19b8-Jtily 

August 

September.. 

Octebmr.... 
Horember... 
December... 

19b9-Januai7. . . . 
February... 
March 

April 

•fay 


Total 


1,338 
1,925 
3,00b 
b,129 
5,200 

3,668 
3,362 
3,066 

2,719 
2,000  2/ 

526 
121 
327 

6 
16b 
300 

-20 

35 

100 

-83 
56 


Federal  Old-Age 
and  Surr Ivors 
Insurance  Triist 
Fund 


6b2 

821 

1,035 

1,172 

1,137 

1,002 
1,19b 
1,19b 

1,370 
2,lbl 


365 
-26 

300 


260 
-20 


Railroad 

Retirement 

Account 


-5 

18 

86 

Ibo 

182 

156 
lb8 
569 

328 
b6l 

326 
-21 
-21 

50 
-2b 
-23 

bS 
-23 
-83 

b9 
-2b 


Unemployment 
Trust  Fund 


563 

866 
1,228 
1,503 
l,b37 

102 
bb3 
bb6 

209 
262 

-30 
121 
-bo 

-35 

167 

15 

-90 

3l» 

-lb9 

-121 
b2 


National 

Service 

Life 

Insurance 

Fund 


3 

35 

31"* 

862 

1,97b 

2,053 

1,23b 

b6l 

365 
-1,700 

23 

10 

15 

10 

15 

5 

5 

15 
5 

5 
30 


Government 
Life 

Insurance 
Fund 


30 
b7 
61 
60 
73 

b7 
60 

3a 

36 

21 


Government 
ei^loyees ' 
retirement 
funds  1/ 


97 
IbO 
280 
393 
399 

309 
282 
363 

bl2 
555 

227 

U 

8 

9 
7 
3 

17 
U 
7 

6 
8 


Adjusted 
Serrloe 
Certificate 
Fund 


8 

-1 

• 

-1 
-2 


-a 

-1 


Sovircs:     (Saas  as  Table  1). 

1/    See  footnote  1,  Table  2. 


2/    Total  lJicl\;des  $260  mUIIcu  by  Health  Inanranoe  Trust  Fxoid  nndar  proposed 

legislation. 
•       Less  than  $500,000. 


Jtthf  1949 


TRUST  ACCOUNTS,    ETC. 


Table  4.-  Bacpendltures  Other  llian  Investaenta  by  Principal  Aecounta 

(In  mllllop»  of  aoll«r»j  n»g«itlT»  flgur»»  ar»  •zoaaa  of  or«dlt«) 


Flaoal  ^Mtr 
car  Bcnth 


Federal 

Old-Age  and 
SuTTlTore 
Insurance 
Truat  Fund 


Railroad 

Ketlreaent 

Account 


nneiq>lo7- 
■ant 
Truat 
Fund 


National 

Serrlce 

Life 

Insurance 

Fund 


OoTemaait 
Life 

Insurance 
Fund 


8oTemaant 
eai)lo7eea ' 
retlrenaat 
funds     i/ 


Foreign 
Soaaoalo 
CoapnEatlcn 
Trust  Fund 
2/ 


Miscel- 
laneous 

2/ 


Special 
deposit 
accounts 


Bedaaqptlon. 
or  aale  ( - ) , 
of  aecurltles 
of  Ocrremaent 
corporations, 
etc.,  In  the 
Daitot 
(net) 


W"*! 

19V2 

w^a 

19'»li 

wk; 

Wlifi 

wk? 

19W 

191(9  (Eatloated) 
1950  (Ketlnated) 

19U8-July 

August 

September . . 
October.. . . 
Horanber... 
December. .. 

19U9-January.... 
Februai7. . . 
March 

April 

MB7 


UI9 
2,905 
1,287 
3,178 
1,0911 

U,568 
3,985 
3,750 

6,2U8 
6,782 

U69 
576 
U16 

1*25 
557 
731 

579 
662 
1*18 

831* 
61»7 


91 

137 
177 
217 
267 

358 
U66 
559 

656 
2,2U5 

52 
52 
51 
52 
53 
5k 

5U 
55 
59 

59 
59 


121 
126 
130 
131* 
lUl 

152 
173 
222 

289 
317 

20 
22 
23 
23 
23 
23 

2k 

II 
2k 
2k 


555 

377 

176 

61 

71 

l,lk6 
869 
859 

963 
1,170 

70 

Ul 

65 

57 
61 
81 

112 

U7 
169 

152 
11*9 


1 

6 

31 

128 

280 
282 
302 


325 
2,3'»9 

1*3 
28 
27 
27 
27 
27 

27 
27 
29 

28 
29 


63 

"•5 
30 
Ik 
25 

50 
67 
70 

56 

72 


Ik 
78 

85 
103 
151 

267 
323 
2l»l» 

271* 
277 

19 
21 

17 
18 
18 
19 
16 
17 
19 

19 
19 


3,000 


183 
192 
196 

226 
',kl 
i»99 

237 
326 
30 
1«53 
282 


337 
I161 
260 
233 
U28 

1,57'' 
1,073 
1,23U 

383 
290 

kk 
26 
22 

23 
25 

23 

26 
2k 
35 
Ikl 
k9 


30 

-129 

-271 

-508 

-1,669 

61*7 
372 
367 

U12 
131* 

88 

113 

"t3 

-5 

1 

-3 

9 
59 
W> 

-86 
30 


-852 

1,809 

691* 

2,871* 

1,553 

95 

359 

-107 

-109 

-72 

-56 

5 

• 

-k 

3 

71 

10 

3 

81 


Source:   (Sane  as  Table  1). 

1/  See  footnote  1,  Table  2. 

2/  Zstabllahed  In  accordance  vlth  the  Econcmlc  Cooperation  Act  of  191*8, 


Incl\;d.eB  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  IsereMant  cm 
gold,  etc. 
Lees  than  $500,000. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  ot  dollars) 


Fiscal  year 
or  month 


Beeelpte 


Total 


Appro- 
priations 
by 
Congress 


Inveet- 
mente 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  Inrestaents 


Benefit 

paj- 

nants 


Reimburse- 
ment for 
adminis- 
trative 
expenses 
2/ 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

SuTTlTora 
Insurance, 
etc.  i/ 


Ret 

Increase , 
or  de- 
crease 

(-), 

In 

assets 


Assets,  end  of  period 


Total 


Inrest- 
nants 


Qnezpeaded  balanes 


To 

credit 
of  fund 
account 


In 

disbursing 
officer" 
account 


1937-19'tO 

I9M 

191*2 

191*3 

191*1* 

19'*5 

191*6 

I9U7 

19W 

191*9  (Estimated).. 
1950  (Estimated).. 

19U8-July 

August 

September .... 

October 

Voreaber 

December 

191*9- January 

February 

March 

April 

May 

Inception  thn>u^ 
tfay  19'»9 


1,792.1 

71*1*.  1 

966.6 

1,217.9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,985.3 
1*,385.9 

63.1* 

382.5 

19.0 

59.0 
357.6 

107.7 
38.0 

279.8 
37.0 

75.3 
391.'* 


ik,m.k 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 

1,1*59.5 
1,616.2 

1,75'*.0 
U, 120.0 


63.1 
379.6 

8.0 

58.8 

357.6 

7.1 

38.0 
279.8 

25.9 

75.2 
391."* 


13,019.7 


87.1 
56.0 
71.0 
87. U 
103.2 

123-9 
11*7.8 
163-5 
190.6 

228.0 
262.3 


11.0 
.2 

100.7 


U.l 

.1 
l.WS.k 


.k 

.7 

3.3 

3.6 


.3 
3.0 


k.3 


1*7.1* 

91.2 

137.0 

176.8 

217.2 

266.8 
357.9 
1)66.1* 
559.1 

655.7 
2,2l*l*.8 


51.5 
52.2 
51.1* 

52.2 
53.2 
53.6 

51*  .2 
5U.9 

59.2 

58.9 

59  .V 


2,920.7 


35.1 

61*. 3 
110.3 
11*9.3 
J.8U.6 

239.8 
320.5 
U25.6 
511-7 

602.0 
2,188.0 

1*7.0 
1*6.9 
1*7. 5 
1*8.2 
1*8.5 
'»9.3 
50.1 
51.1 
53.8 

5'*.2 
5l».8 

2,592.6 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.1* 
15.6 
13.0 

13.5 
13.9 

1.1 
1.1 
1.1 

1.1 
1.1 
1.1 

1.0 
1.0 
1.0 

1.5 

1.5 

231.8 


25.2 
Ik.k 

I1O.3 
1*2.9 

3.5 

"•.3 
2.9 

2.9 
3.5 
3.1 

3.1 
2.8 
l*.l* 

3.1 
3.1 

96.3 


1,?W». 

652. 

829. 
1,01*1. 

1,178. 

1,167. 
1,028. 
1,157. 

1,21*8. 

1,329. 
2,11*1, 


1,71*'*. 7 
2,397.6 
3,227.2 
1*,268.3 
5,1*1.6.1* 

6,613.1* 

7,61*1.1* 

8,798.1* 

10,0li6.7 

11,376.2 
13,517.3 

10,058..5 
10,388,8 
10,356.1* 

10,363.1 
10.,667.5 
10,721.7 
10,705.6 

10,930.5 
16,908.8 

16.5       10,921*. 7 
332.0      01,256.7 


11.8 
330.3 
-32.1* 

6.7 

301*.  1* 

5'*.2 

-16.1 
221*. 9 
-22.2 


U,256.7 


11,256.7 


1,738.1 
2,380.6 
3,201.6 
1*,236.8 
5,1*08.9 

6,5l»6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

1J,306.$ 

13,W*7.7 

9,916.8 

9,915.8 

10,281.8 

lffl,255.8 
10,255.8 
10,555.8 

10,555.9 
10,555.8 
10,815.8 

10,795.8 
JO,T9?.8 

10,795.8 


.5 

6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

69.64/ 
69.6  v 

59.0 

392.0 

5.1 

1*1.0 
31*9.0 

95.1 

8e.2 
302.1* 

85.2 

62.5 

391*. 5 

39^.5 


6.1 
10.8 
20.1* 
2U.5 
21.1* 

35.1 
1*9.2 
1*8.8 
71*. 9 

y 
y 

82.8 
80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 
72.3 
67.3 

66.1* 
66.5 

66.5 


Souroet  (Saae  as  Table  1). 

X/  Inclndes  transactions  under  the  predecessor  Old-Age  Reeerre  Aooount, 

2/  Ut^er  Section  801  (f)  of  the  Social  Security  Act  Amend mwits  of  1939- 

2J  Otader  jrorlslons  of  ths  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  salaries  are  payabls  directly  tnm  the  Federal  Old- 
Age  and  SurrlTors  Insurance  Trust  Fund. 

^    Distribution  of  unexpended  balance  not  aTallable. 

•   Lass  than  $50,000. 


10 


Treasury  Bulletin 


TRU3T  ACCOUNTS,    ETC., 


Table  6.-  Railroad  Retlrenent  Aeeovit 


(In  mlllioDs  of  dollars) 


Fiscal  year 
or  aonth 


wse-igito 

Whl 

19H2 

19^3 

ig^k 

W"*? 

igW 

WUT 

19U8 

X9l>9  (Eetloated). 
1950  (Istljnatsd) . 

I9U8-JUIJ 

August 

September . . . 

October 

November . . . . 
December . . . . 

19U9-Januftr7 

February.... 
March 


April. 
May... 


Inception  throngh 
May  I9H9 


Receipts 


Total 
1/ 


390.8 
116.1 
lUU.O 
220.6 
272.6 

32U.1 
312.0 
322. U 

797.1* 

615.3 

777.9 

56U.6 

• 

.1 

.2 

.3 
.3 
.U 
.1* 
.5 
.6 
.7 

3,k68.1 


Appropri- 
ations by 
Congreee 


38lt.9 
U3.6 
UtO.S 
21U.8 
262.7 
308.8 
292.1 
298.2 
758.5 
564.6 
715.9 
56U.6 


Interest 

on 

InTestments 


3,339.1 


5.9 
2.5 
3.1 

5.8 
9.8 

15.2 
19.9 
2U.2 
38.9 

>.7 
62.0 


.1 
.2 
.3 
.3 
.!» 
.!» 
.5 
.6 
.7 

129.0 


Izpendltures 
other  than 
Inrestmente  - 
benefit 
payments 


298.7 
121.2 
126.2 
130.5 
I3U.U 

lUl.U 
152.0 
173-3 
222.3 

286.6 

316.6  2/ 

19.7 
22.5 
23.1 
23.0 
23.2 
23.it 

23.5 
23.3 
23.9 

2U.0 
1,753.7 


let 

Increase, 
or  de- 
crease ( - ), 
In  assets 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 

1U9.I 

575.1 

326.7 
1*61.3 

51*1*  .9 
-22.1* 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 
-22.9 
-23  .t 

-23.1* 
-23.1* 

1,71V. V 


Assets,  end  of  period 


Total 


92.1 

87.0 

IOU.8 

191*.  9 

333.0 

515.6 

675.7 

8ei*.9 

1,399.9 

1,726.6 

2,187.9 

l,9i*l*.8 
1,922.U 
1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 
1,781*. 6 
1,761.3 

1,737.8 
1,71V.I* 

1,711*.V 


Inrest- 
ments 


79.lt 

7U.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,702.8 

2,163.7 

1,700.5 
1,679.5 
1,658.5 
1,708.0 
l,68lt.5 
1,661.5 
1,710.0 
1,687.0 
\,66k.O 

1,713.0 
1,688.5 

1,688.5 


Onexpended  balance 


To  opsdlt 
of  appro- 
priation 


In  disburalag 

officer's 

aoconnt 


10.8 
2.5 
1.6 
U.l 
1.1 

.5 
.9 
1.2 
1.5 
23.8  2/ 
2U.2  2/ 

217.1 
217.1 
217.2 

11*5-3 
11*5 -U 
1U5.1* 

73-1* 
73.5 
73.6 


.8 


1.8 

10.5 
11.7 
12.8 
13.1* 

11*. 7 
17.8 
18.2 
23.9 

2/ 

27.2 
25.8 
23.8 

23.1* 
23.8 
23.7 

21*  a 

2k. Z 

23.7 
2k  .1 
25.1 

25.1 


Source:   (Same  as  Table  l). 

1/  Figures  differ  from  those 
Accounts",  for  the  reason 
they  are  made  iriille  Table 
the  trust  acooBit. 


shown  In  Table  2,  "Eecelpte  by  Principal 
that  Table  6  reflects  appropriations  when 
2  shows  the  enounts  when  transferred  to 


2/  Distribution  of  unexpended  balance  not  available. 
.^     Includes  $1*.7  million  for  salaries  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  propoaed  legislation. 
•   Less  than  $50,000. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars)     


Fiscal  year 
or  month 


1936-191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Xstlmated). 
1950  (btljuted). 

19U8-July 

Auguit 

8t;t«Bbar . • . 

October 

Horambsr. ... 
Decaabar.... 

I9U9 -January 

FabmaiT.... 
Maroh 


Receipts 


April... 
MV 


IneaptloD  tlvengh 
Jtay  191*9 


2,857.9 
1,113.9 
1,21*3.6 
1,398.5 
1,?66.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,172.5 
1,1*32.1 

1*3.7 

S2l*.7 

19.1 

27.7 
227.8 
100.2 

28.5 

lk9.3 

20.0 

33.0 
200.k 

lk,6»A.5 


State 
accounts 


Deposits 

hy 

States 


2,729.3 
892.0 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
982.0 
1,228.0 

35.1 
221*. 2 

15.0 

27.5 
227.2 

11*. 2 

26.1* 
11*9.3 

15.1* 

32.3 
200.1 


iM,9il^ 


Railroad  Unenploymsnt 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


1*1*. 2 
61.3 
76.3 
92.1* 
109.1* 

U8.6 
U6.2 
127.6 
130.6 

lU.3 


Trans- 
fers 
from 

States 
i/ 


1.8 
10l*.l 


Transfers 
frcm 
Adminis- 
tration 
Fund  k/ 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9.2 
9.7 
9.0 
5.1 


877.0 


lfl7.2 


Invest- 
ments 


75.5 


8e.6 

1*9.0 
67.1* 
82.1* 
96.5 

123.6 
1U3.6 
11*6.9 
165.3 
181.5 

m.6 


.1 
u.l 


66.0 
.1 


Expenditures  other  than  Investments 


Total 


k.5 

.7 
.8 


1,053.3 


p.,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 

962.7 
1,169.8 

70.5 

110.9 

65.5 

?6.5 

60.7 
81.1 

IU.7 
U7.1 
168.9 

151.7 
6,391.8 


state  accounts 


With- 
drawals 
by 
States 


1,U6,7 

1*33.2 

368.1 

171*.  3 

60.0 

70.1 

1,128.3 

817. U 

798.1 

890.0 

1,100.0 

66.5 

106.7 
61.1 

52.5 

51*  .0 
76.1 

102.1 
110.2 
156.0 

IkO.k 
lkl.6 

6,033.6 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  i/ 


1.8 
101*. 1 


Railroad 
Unemploy 
ment  In- 
surance   .  . 
Account  i/  ;  ^ ' 


Net 

Increase 
or  de- 
creaae 


Benefit 
payments 


107.2 


11*. 6 
17.8 

9.1 

1.6 
.6 

.8 
17.2 
51.7 
60.8 

78.7  |/ 
69.86/ 

3.9 

l*.2 
U.l* 

U.O 

6.6  i/ 
5.0 
9.6  i/ 

U.3 
T.7 

891.0  i/ 


In 
asssts 


1,72U.9 
55«.< 

666. U 
1,222.U 
1,506.3 

1,U36.5 
133.9 
U19.9 
U5U.0 

209.8 
262.3 

.26.6 
113.8 
■U6.U 

•26.6 
166 .» 

19.1 
.83.8 

38.2 
•1U8.9 

-118.7 


Assets,  end  of  period 


Total 


Invest- 
Dsnts 


8,858.8 


1,72U.9 
2,263.7 
3,150.1 
U,372.5 
5,878.8 

7,315.3 
7,UU9.1 
7,869.0 
8,323.0 
8,532.8 
8,795.1 

6,296.8 
8,U10.0 
8,363.7 
8,33U.8 
8,501.3 
8,520.U 

8,U37.3 
e,U69.k 
8,320.5 

8,801.8 
8,858.8 

8,858.8 


1,710.0 
2,873.0 

3,139.0 
u, 367.0 

5,870.0 

7,307.2 
7,UO9.0 
7,852.0 
8,298.U 
6,507.6 
6,769.9 

8,868.U 
8,389.U 
8,3U9.U 

8,31U.U 
6,U6l.U 
8,U96.U 
8,U06.U 
8,U0.U 
8,891 .U 

8,170.U 
6,818.U 

6,818 .U 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
aocovDt 
2/ 


7.8 

U.O 
8.5 
7.8 

U.6 
18.1 
25.8  2/ 
25.8  X' 

28.8 
18.3 
11.8 

18.7 
17.5 
81.9 
89.8 
87.0 
8U.7 

88.8 
38.1 

38.1 


l.U 
8.7 
3-3 
1.5 
.3 

5.3 
6.5 

1/ 

9.0 
8.3 

3.0 

1.7 

8.U 
8.8 

1.7 
8.1 
U.U 

3.8 
8.3 

8.3 


Bo)S>oai  (Saas  as  Tabic  1). 

1/  IzolttlsB  IntwrlB  adyanca  of  $15  ■lllloB  froa  tks  Traaanry  and  enb- 

Bsqusnt  rapayaant,  both  taking  plaoa  In  the  flaoal  T—r  19U0. 
2/  Baprasenta  90)1  of  oantrlbutlona  ondar  tha  Sallroad  tInsBployasnt  In- 

auraMoa  Aotj  the  rsaalalng  10^  la  uaad  for  adalnlatratlTa  axpanaaa . 

(Sea  Table  9  under  "Budget  Baoalpta  and  Xxpsaadltoraa' ) . 
i/  Bapresents  a»5unta  tranaferrad  froa  Stataa  to  lailroad  Unanployaant 

Insuranoa  Account  e^ulTalant  to  aaounta  of  taxes  oolleoted  with  v 

spoot  to  period  from  January  1936  to  June  1939,  Inoluslvs,  frc« 

employees  anl  employers  who  ooae  within  the  purrlev  of  tha  Railroad 

UbsBploymsnt  Insuranos  Act. 


^ 


PoAm  at  tks  Railroad 
AdalBlatratloB  Fnid  (nadsr  Act  of  Oet.  10,  19UO) 
Far  lAllxoad  aM^leyMBt  baaaflta  and  refiada. 
baaafara  to  tha  Ballre^  niiMiiliijaant  Adainlataratloa  fad  nf 
laeliidad  aa  follevat     aetaal  traaafsara  of  $8.U  bUUcb  In  IstW 
I9U6.  #2.0  milloB  la  JaaaaiT  19U9,  and  $2.5  alllloo  In  Marah  19*9, 
and  astlmtad  tranafara  of  $11.0  ■iUloa  la  flaoal  yaar  19*9  mA 
♦1.3  ■lUlcn  In  flaoal  year  1950,  rajoraawitlng  adjua^mt  tat 
ovarcolleotlons  dus  to  rstroaotlve  otaanga  In  tax  rata. 
Distribution  of  unexpended  balance  not  avallahla. 
Leas  than  $50,000. 


Jitly  1949 
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TREASURY   CASH   INCOME  AND   OUTGO 


Actual  figures  In  these  tables  are  based  on  the  Daily 
Treasury  Statement,  and  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts   and 


for  capital  transfers.  Estimates  are  based  on  the  I95O 
Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  in  Budget   detail. 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repaynsnt 

of 

borrowing 

(-) 

Increase , 

or 

decrease  ( - ) , 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 
operating 
Income , 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expend- 
itures 

Cash  trust 
account 
expend- 
itures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
chocks,   etc. 

Total 

191*1 

191*2 

Vikl 

I9UU 

I9U5 

191*6 

191*7 

I9U8 

191*9  (Estimated) 
1950  (Estimated) 

191*8- July 

August 

September . . 

October.. . . 
November. . . 
December . . . 

191*9- January 

February... 

March 

April 

May 

7,200 
12,663 
22,137 
1*3,925 
1*5,519 
38,902 
39,88U 
Ul,80l* 

39,1*83 
1*0,837 

2,082 
2,U92 
U,5l*2 

2,099 
2,536 
U,008 

3,51*8 
3,380 
5,1*30 
1,337 
1,91*3 

2,111 
8,51*2 

3,037 
3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*75 
6.387 

186 
670 
125 

181 

65U 

98 

136 
51U 
125 
93r 
652 

9,311 
15,205 
25, 17"* 
U7,86l 
5O,2U0 

1*3,839 
1*3,591 
1*5,1*00 

1*2,958 
1*7,221* 

2,268 
3,162 
1*,667 
2,280 
3,190 
i*,106 

3,683 

3,893 

5,555 

l,l*30r 

2,595 

12,787 
33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

31*, 239 
38,990 

2,882 
2,086 

2,786 

2,556 
2,71*7 
3,308 

2,802 
2,590 

3,573P 
2,6l7p 
2,728p 

1,212 

1,068 

1*85 

111 

-768 

1*,316 
3,270 
2,9UU 

6,191* 
6,620 

1*07 
575 

ia2 

397 
551* 
71*1* 

392 
591* 
360 

711 
631. 

1,026 
563 

100 
100 

8 

15 

28 
6 

15 

-555 
507 

-1*00 

-700 

289 

-9 

-171* 
158 
163 

-3U0 

51 

-87 

-213 
321. 

13,999 
31*,  501 
78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 

1*0,133 
1*5,710 

2,588 
2,950 
3,197 

2,779 
3,1*71. 
l*,2U3 

2,855 

3,851*1 
3,1301 
3,6861 

-1*,689 
-19,291* 
-53,735 
-1.6,095 
-lilt,  91*5 

-17,899 
6,659 
8,903 

2,825 
1,511* 

-320 
212 

1,1*69 

-U99 
-283 
-137 

829 

635 
l,700p 

-1,699P 
-l,091p 

5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

1*62 
-1*53 
-719 

-281 
-131* 

-uo 

-378 
-3 

-l,22l*p 
-72p 
258p 

71*2 

358 

6,515 

10,662 

i»,529 

-10,1*60 

-10,930  i/ 

1,62U 

-933 

-500 

11*1 

-2U1 

751 

-781 
-1*17 
-177 

U51 

631 

1*76 

-1,771 

-833 

88 
101 
77 
1*3 
78 

302 

60 
37 

36 
39 

3 

5 

u 

5 
5 
6 

3 
2 
1* 

3 
U 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fiuid.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  I9U7,  page  17. 

2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from 

reduction  In  weight  of  the  gold  dollar.  This  itoi  Is  part  of  ths  ooah 


budget  receipts  of  the  Treasury  shown  In  these  tables,  but  Is  excluded 
from  the  I95O  Budget  document  figures  for  "Pecelpts  from  the  public". 
jj     In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 

p  PreUalnary. 

r  Revised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

I9I.6 

191*7 

191*8 

191*9  (Estimated). 
1950  (Estimated). 

19U8-July 

August 

September . , . 

October 

November . . . . 
December . . . . 

191*9- January 

February . . . . 

March 

April 

May 


Net 
budget 
receipts 
1/ 


7,227 

12,696 

22,202 
1*3,892 
Ul*,762 

1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

2,096 
2,505 
i*,5U3 

2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
"refund  bonds  2/ 


131* 
891* 

-970 
-39 

-10 

-5 

-3 


28 

33 

61* 

100 

136 
155 

120 
396 

92 
11*5 

11* 
12 

1 

1 
1* 
5 

31 
1 
U 
2 
2 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


1 
21* 
5"* 
83 

90 
91 


1 
11* 


5 
13 
13 
26 

27 
13 
23 

29 
31 

2 
1 


Pepayment  of  capital 
stock  and  paid-in 
surplus  ^ 


270 

36 
85 

10 
11 


17 


1/  See  Table  1  under  "Budget  Receipts  and  Expenditures"  for  explanation 
of  revlBsd  figures  for  net  budget  receipts. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

thees  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuanos 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (sss  Tabls  5,  following).  The  figures  shown  are  net  lesuancs, 
or  net  redemption  (-). 

i/  By  partially  owned  Oovemoent  corporations  and  the  Colorado  Plvor  Dam 
Fund. 


Pelmbursement 
for 

administrative 
expenses  kj 


27 
27 
27 
33 
27 

37 
16 
11* 

25 

16 

1 
1 
1 

1 

k 

1 

1* 
1 
1* 

2 
2 


Equals: 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 

38,902 
39,88U 
1*1, 80U 

39,1*83 
1*0,837 

2,082 
2,1*92 
l*,5l*2 

2,099 
2,536 
l*,008 

3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 


1*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  transfers  from  Pailroad 
Uheuployment  Insurance  Account  to  Pailroad  Uhemploymsnt  Administration 
Fund  rspresentlng  adjustment  for  overcollectlona  due  to  retroactive 
change  In  tax  rate  (Public  Law  No.  7l*l*,  approred  June  23,  1948), 
and  reimbursement  by  the  District  of  Columbia. 

•   Less  than  $500,000. 
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TREASURY   CASH   INCOME  AND  OUTGO, 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  inllllone  of  dollare)  


Fiscal  yeer 
or  month 


I9UI 

191*2 

19^3 

19UI* 

igi*? 

igW 

19U7 

191*8 

19't9  (Est.). 
1950  (Est.), 

191*8- July.. 
Aug.. . 
Sept., 

Oct... 
Nov... 
Dec . . . 

19lt9-Jan... 
Fet . . . 
Mar... 
Apr . . . 
May... 


Total 
-budget 
expend- 
itures 
1/2/ 


13,387 
31*, 187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
1*1,858 

3,558 
2,11*3 

2,869 
2,685 

2,815 
3,603 

2,968 
2,61*6 
3,621 
2,71*8 
2,822 


Leas:  Noncaah  budget  expendlturea 


Total 


600 
751* 
1,198 
1,1*70 
2,750 
3,281 
6,099 
U,309 

2,91*2 
2,867 

676 
57 
83 

129 

68 

296 

166 

56 

i*7p 

13IP 
9Up 


Interest  paymonta 
ty  Treasury 


On 

savings 

-bonds 

and 

Treasury 

tills  2/ 


58 

81 
130 
213 
3U2 

1*35 
U67 
559 

575 
1*50 

66 
37 
U2 

36 

1*5 

77 

56 

36 
29P 
36p 
1*3P 


To  par- 
tially 
owned 

Oovemment 
corpora- 
tions h/ 


2 
3 
1* 

22 
25 
2U 

27 
29 


10 


To  trust 
accounts 


167 
207 
25U 
325 
1*29 

567 
6U6 
71*6 

81*6 
926 


15 


187 

1 
1 
17 
2 
2 


Transfers 
to  trust 
accounts 
2/ 


333 
38U 
Ul*0 
559 
1,659 

1,927 
1,361 
1*,178 

1,298 
1,121* 

611 

13 

6 

80 
6 

1 

73 

2 

1 

75 

30 


Payroll 
deduction 
for 

Govem- 
i&ent  em- 
ployees ' 
retire- 
ment 


227 
269 
290 

281 
259 
236 

336 
359 

17 
2U 
27 
26 
29 
28 

29 
28 

31 

25r 
29 


Budget  expenditures  iDTolTlng 
issuance  of  Federal  securities 
2/ 


Armed 
forces 
leave 
bonds 


1,81*6 
-1,221 

-11*9 
-59 


Adjusted 

service 

-bonds 


-20 

-12 

-7 

-5 

-108 

-86 
-8 
-1* 


Rotes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 
-350 

-35 
-50 


Paynenta  to  Treasury 
by  Government 
enterprises 


Interest 


-21 

» 

-19 

« 

-15 

• 

-15 

« 

-11* 

• 

-lU 

« 

-13 

• 

-10 

• 

-u 

• 

-11 

• 

-10 

» 

-25 


1 

6 

37 

67 

108 

118 
105 
112 

31 
1*1* 

2 

1 


Invest- 
ments in 
Federal 
secu- 
rities 


Equals: 
Cash 
budget 
expend- 
itures 


12,787 
33,1*33 


115 

39 

78,U2U 
93.8U5 

25 

95,952 

18 

57,1*22 

31 
30 

33,190 
32,1*82 

13 

3l*,239 
38,990 

1 
1 
8 

2,88e 
2,086 
2,786 

1 
1 
3 

2,556 
2,71*7 
3,308 

11 

1 
6 

2,802 
2,590 

3,573P 

X 
1 

2,6l7p 
2,728p 

for  ei- 


i/  See  Tables  1  and  2  under  "Budget  Eeoelpta  and  Expenditures 
planatlon  of  revised  figures  for  budget  expenditures. 

2/  Includes  transfer  of  $3,000  million  In  June  19l*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
shown  in  Table  1*  as  cash  expenditures  of  trust  accounts  in  fiscal  19*9 

i/  See  footnote  U  to  Table  5,  following. 

k/     Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditurea  when  raealTad 

Derivation  of  C3aah  Trust  Account  Transactions 

(Im  allllona  of  dollars) 


by  carporatlans;  hence  payunts  and  receipte  offset  each  other. 
Budget  expenditures  involving  the  iaauance  of  Federal  eecurltlee  are 
trea-ted  as  noncash  at  the  time  of  original  payment  and  as  cash  ex- 
penditurea at  the  tins  of  rede^tion.  The  figurea  shown  are  net 
issuance,  or;net  redemption  (-). 
Leas  than  $500,000. 
Pralialnary. 
Revised. 


Table  4.- 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 , 

I9U9  (Est.) 
1950  (Est.) 

19U8-July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Sec... 

19l*9-Jan... 
Feb... 
Mar... 
Apr.. . 
May... 


Trust  account  receipts 


Total 
receipts 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 

9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 
238 
5l*U 
173 
285 
713 


Less:  Noncaah  receipts 


Total 

noncash 

receipts 


551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
3,920 

2,1*82 
2,1*11 

631 
37 
U8 

107 

36 

216 

103 
30 
1*8 

60 


Interest  on 
Inves-tmenta 
in  Federal 
securltiea 


167 
207 
251* 
325 
1*29 

567 
61.6 
7I16 

81*6 
926 


15 

1 
« 

187 

1 
1 
17 
2 
2 


Transfers 
shown  as 
budget 
expend- 
itures 


331 
381 
1*35 
556 
1,61*6 

1,927 
1,361 
»,178 

1,298 
1,121* 

611 

13 

6 

80 
6 
1 

73 
2 

1 

75 
30 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


56 

88 
227 
269 
290 

281 
259 
236 

338 
361 

17 
2U 
27 
26 

29 
28 

29 

28 

31 

25r 

29 


0-ther 
1/ 


Equals: 

Caah 
receipta 


271 
760 


90 


2,111 
2,51*2 
3,037 
3.93* 
1*,721 

1»,937 
3,707 
3,595 

3,1*75 
6,387 

186 
670 
125 
181 
651* 
98 

136 
511* 
125 

93r 

652 


Total 
expend- 
itures 
2/ 


Trust  account  expenditurea  2/ 
Less:     Noncash  expendittaras 


Total 
noncash 
expend- 
iturea 


1,757 
1»,830 
l*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 

697 
71*3 

1*31 

720 

1,031 

560 

698 

518 
750 

703 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
i*,076 
3,865 

2,773 
2,162 

588 
122 
331 

3>* 

167 

287 

167 

lOU 

158 

1*0 

69 


Inves^nsnts  in 
Federal  securities 


By  tafust 
accounts 


1,338 
1,925 
3,0OU 
I*, 129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 
6 
161* 
300 

-SO 

35 
100 

-83 
56 


By  partially 
owned 

Govemiasnt 
corporations 


31* 
5 

88 
167 
299 

lltl 
1U7 
-99 

127 
160 

10k 

-16 

37 

27 

3 

-7 

91* 
57 
52 

-hi 
12 


Other 

y 


-827 

1,832 

711* 

2,902 
1,563 

110 
568 
90I* 

-73 
2 

-1*2 

17 

-3U 


93 

11 

6 

170 
2 


Equals: 

Cash 

expetid- 

Itures 

1/ 


1,212 

1,068 

1*85 

111 

-768 

U,3l6 
3,270 
2,9W* 

6,620 

W7 
575 
hl2 

397 

7U* 
392 
591* 
360 

7U 
631* 


1/ 


Principally  proceeds  of  ship  aalea  allocable  to  surplus  property 
receipts.  Figures  for  191*7  and  I9U8  Include  $53  mlUion  and 
$8  million,  respectively,  of  armed  forces  laave  bonds  redeemed 
for  insurance  premiums;  after  August  31,  19l*7,  all  these  bonds 
were  redeemable  for  cash. 
2/    Excludes  clearing  account  for  outstanding  checks  and  telegraphic 
reports  from  Federal  Peserve  Banks. 


i/  Figures  for  the  fiscal  year  19l*9  (actual  and  eatlaated)  include 
expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund. 

kj    Principally  proceeds  of  ship  sales  allocable  »o  alscalUaMua  re- 
ceipte,  F.D.l.C.  repayments  of  capital  stock,  and  net  redoBn)tlon, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 

r   Barlsad. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


Fiscal  ysar 
or  month 


igiii 

19'*2 

19"»3 

igitU 

19't5 

19li6 

W"*? 

19U8 

I9U9  (EstlJMted) 
1950   (Estlmatod) 

191*8- July 

AUiJUB  t .  .  .  . 

September . 

October.. . 
November.. 

December , , 

I9U9- January... 
February . . 
March 

April 

Hay 


Increase,  or  decrease  (-), 
In  Federal  securities 
outstanding 


Public 
debt 


23,l>6l 
6l4,27l» 
6U,307 
57,679 
10,7U0 
-11,136 
-5,99'» 

-723 
356 

1,082 
-321* 

-362 

-227 
U6 

29U 

-179 

101 

-1,080 

-111 
359 


Guaran- 
teed 
secu- 
rities 


81*1 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-2U 
3 

-18 
-1* 
-1 

2 

5 
-2 

-19 

-10 

-2 

-1 


Total 
Federal 
secu- 
rities 


6,835 
21,659 
63,806 
61,830 
56,1*89 

10,783 

-11,523 

-6,010 

-71*7 
359 

1,063 
-328 
-363 

-225 

50 

291 

-198 

91 

-1,082 

-112 
359 


(In  millions  of  dollars) 


Lees:     Noncash  debt  transactions 


1,U22 
2, 006 
3,1*61 
It, 883 
6,738 

3,1*09 
7,892 
1,391* 

3,11*5 
2,1*1*2 

675 
121* 
391 

55 
183 
331 

128 
9U 

lU2p 

-120p 
lOlp 


Net  Inres'taients 
In  Federal 
securities 


By  trust 
accounts 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 
6 
16U 
300 

-20 

35 

100 

-83 
56 


By  Gov- 
ernment 
corpo- 
rations 


39 

5 

203 

206 

321* 

159 
178 
-69 

lUo 

201* 

105 
15 
1.6 

28 

1* 

-U 

105 
58 
58 

-1.6 
13 


1/ 


1/ 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 
-1,229 

-ii»9 
-59 

-21 
-19 
-15 

-15 
-11* 
-lU 

-13 
-10 

-11 
-11 

-10 


The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shovn  are  not  Issuance, 
or  net  redemption  ( - ) . 
See  footnote  1  to  Table  1,  preceding. 

The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


Adjusted 
service 
bonds  i/ 


-20 

-12 

-7 

-5 

-108 

-86 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 


2,11*0 
-913 

-135 
-150 


-15 

-28 


-2U 
-33 
-15 


Excess 
profits 
tax 

refund 
bonds  2/ 


savings 
bonds  and 
Treasury 
bills 

y 


131* 
89U 

-970 
-39 
-10 

-5 
-3 


Interest 


58 
81 

130 
213 
31*2 

1*35 
1.67 
559 

575 
1*50 

66 

37 
U2 

36 
1*5 
77 

56 

36 

29  P 
36  p 
1»3  P 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer*! 
accounts 


7 

131 

207 

86 

203 


FlBSt 

Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


19 

• 

-95 

-190 

-277 

66 

28 

123 

133 
68 

71* 
-2 
35 

-1 
-1 
-1 

-52 

• 

-1 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71. 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

1.62 
-1*53 

-719 

-281 

-131. 

-ho 

-378 

-3 

-l,22l.p 

-72p 

258p 


at  the  time  of  cash  redemption.  The  figures  shown  are  net 

issuance,  or  net  redemption  (-). 
h/    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid 

on  savings  bonds  and  bills  redeemed. 
5/  Includes  borrovlng  through  Postal  Savings  System. 
•   Less  than  $500,000. 
p   Preliminary. 


Table  6.-  Sumnary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  operating  income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3 

I9M* 

191*5 

191*6 

191*7 

191*8 

191*9 


Net  cash  operating  income, 
or  outgo  ( - ) ; 


191*2  2/. 

191*3. 

I9I.I*. 

191*5. 

191*6. 

191*7. 
191*8. 
191*9. 


896 
2,915 
3,721* 
3,032 

3,821 
U,U82 
3,683 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 


-5,601 
-l.,622 
-i*,0O5 

-1,636 

1,106 
1,986 


1,1*76 

3,101* 

I*,  275 
I*, 068 

l*,9l*7 
l*,5l*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 


■1*,920 

-U,905 

-2,81*3 

368 

1,1.60 

1,821* 

635 


5,293 

6,675 
7,001 
5,6U9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 
2,961 
3,1*18 
3,85l*p 


-2,327 
-1,889 

-1,785 
1,773 
2,621* 
2,601 
l,700p 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
l,l*30r 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130p 


■5,701* 
-1*,358 
-1*,601 
-1,231* 

-835 
U 
■l,699p 


i/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Monthly  data  prior  to  July  19U2  not  yet  avallabl*. 


May 


2,069 
3,61.6 

3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,686p 


-5,321 

-1*,385 

-1*,586 

-888 

-35 

1.62 

•l,091p 


June 


U,663 
6,332 
6,016 
1*,183 
U,886 
1*,877 


7,988 
8,U78 
8,829 
1*,562 
l*,78l* 
1*,129 


■3,325 

-2,11.6 

-2,813 

-379 

102 

71*8 


July 


870 
2,170 
2,327 
2,761* 
2,332 

2,U1*6 
2,268 


5,0W* 

7,017 
7,2l*9 
7,750 
2,71*5 
3,272 
2,588 


-l*,17l* 
-1*,8U7 
-1*,922 
-l*,986 
-U13 

-827 
-320 


Aug. 


1,030 
3,372 

3,238 
3,371 
2,803 

3,112 
3,162 


5,506 

7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 


-U,U76 
-l*,368 
-l*,908 
-U,ll*l 
1*3 

Ul 
212 


Sept. 


2,596 
5,562 
6,015 
5,276 
1*,585 
l.,666 
1*,667 


5,961* 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 

3,197 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 
7,625 
7,886 
5,913 
2,8UU 

2,570 
2,779 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-1*99 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
U,75l* 
2,269 
2,1*90 
3,1*711 


-U,8lU 
-5,061 
-U,l*96 
-1,721* 
51*1* 

816 
-283 


Deo. 


2,781 
5,852 
5,538 

l*,328 
l*,156 

3,987 
1*,106 


6,970 
7,823 
8,178 
5,22U 
3,578 
3,1*76 
1*,2'*3 


-i*,i89 

-1,971 

-2,6I>0 

-896 

578 

510 
-137 


Annual  total 


Calendar 
year 


37,919 
U8,19U 
1*9,608 
1*1,635 

1*1*,  319 
1*1.,971 


86,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,905 


-51,068 

-1.6,616 

-36,531* 

236 

5,703 
8,066 


Fiscal 
year  1/ 


15,205 
25,171* 
1*7,861 
50,21.0 

1*3,839 

1*3,591 
U5,1.00 


31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,U96 


-19,291* 
-53,735 
-1*6,095 
-1*1*, 9U5 

-17,899 

6,659 
8,903 


p  Preliminary, 
r  Kevlsed. 
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GENERAL  FUND   OF   THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 


(In  millions  of  dollars) 


Ii^  of  fiscal 
year  or  Donth 


I9IH 

19U2 

19>ii 

19ltJt 

19>i^ 

X9>*6 

19UT 

WW 

19118- July 

August. . .. 
September . 

October. . . 
RoveSEber . . 
December . . 

I9U9- January . . . 
February . . 
March 

April 

May 


Total 


2,812 

10,lU9 
20,775 
25,119 

1U,708 
3,730 
5,370 

5,506 
5,229 
6,020 

5,205 
1*,813 
U,630 

5,0U2 
5,719 
6,123 

U,U28 
3,526 


Bullion,  coin,  and 
currency 


Gold 


28U 
155 
150 
I5U 
150 

160 
1,023 
1,073 

1,070 
1,060 
1,068 

1,078 
1,076 

1,077 

1,0U6 
l,0l»5 
1,038 

1,033 
1,027 


Other 


701 
7U2 
761 
666 

558 

2U3 
232 
191 

188 
195 
191 
i8e 
191 
181 

222 

212 
205 

22U 
221 


Deposits  In  Federal 
Deserve  Banlcs 


ATallable 
funds 


l,02li 
603 
1,038 
1,U42 
1,500 

1,006 
1,202 
1,928 

1,755 
1,919 
1,661. 

1,608 
1,601 
1,123 

1,51'' 
1,'»23 
1,U82 

1,226 
628 


In  process 
of  collection 


123 

U7 

76 

119 

110 

77 

90 

179 

97 

179 

lOl. 
56 


Deposits  In 
special 
depositaries 
1^ 


661 

1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

2,081 
1,7'*1 
2,703 

1,976 
1,621 
1,909 

1,735 
2,688 
2,92'» 

1,563 
1,313 


Other 
deposits 
and 
collections 


m 
265 
533 
507 
289 

305 
310 
283 

295 

237 
275 

251 
2U6 
251 

3I46 
251* 
295 

278 
282 


Uabllltlea 


179 
U52 
6U3 
607 
1*21 

U70 
U22 
1*38 

U33 
397 
U37 

U03 
1*2^, 
U22 

383 
U28 
357 

U33 
363 


Balance  In 
the  General 
TyaA 


2,633 

2,991 

9,507 

20,169 

2U,698 

1U,238 
3,308 
'»,932 

5,071* 
'»,832 
5,583 
l*,802 
'»,385 
1»,208 

>»,659 
5,291 
5,767 

3,995 
3,163 


Source : 
1/ 


Dally  Treasury  Statement. 

On  account  of  withheld  taxes  and  sales  of  GoTemment  securltleB. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  mlllionB  of  dollars) 


Fiscal  year 
or  month 


I9UI 

191*2 

191*3 

19'*'* 

19'*5 

19't6 

19'*7 

191*8 

191*8- July 

August . . . . 
September. 

October... 
November . . 
December. . 

191*9 -January... 
February.. 
March..... 

April. 

May 


Hot  in- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


7'*2 
358 

6,515 
10,662 

U,529 

-10,'t6o 

-10,930 

1,62'* 

11*1 

-21*1 

751 

-781 
-1*17 
-177 

1*51 
631 
U76 

-1,771 
-833 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-6,159 
-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 

-20,676 

751* 

5,1*19 

-1,1*62 

362 

1,67"* 

-58U 

-275 
'*10 

6U 

736 

1,811* 

-1,1*08 
-877 


Het  Increase 

in 

public 

debt, 

or 

decrease  (-) 


5,991* 
23,1*61 
61*,  271* 
61*,  307 
57,679 

10,7'*0 

-U,136 

-5,99'* 

l,08e 
-32l* 
-362 

-227 
1.6 
291* 

-179 
101 

-1,080 
-m 

359 


Het  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-178 

10 

-570 

-IW* 

-30 
-718 

-321 

-151* 

-3'*5 

-1*65 
9 


Trust 

accounts 

2/ 


37 

66 

92 

1U8 

675 

-30 

-372 

2,965 

-11*7 
129 
-561 

-1U9 

-33 

-718 

-21*2 
-85 

-299 

-1.70 
VO 


Increment 
on  gold 


Seigniorage 
on  silver 


20 
lU 


2i.a 


Special 
deposit 
accounts 
aj^  mis- 
cellaneous 
funds  i/ 


-2 

U6 

26U 

503 

1,669 

-6I.7 
-372 
-367 

-88 

-113 

-1*3 

5 

-1 
3 

-9 
-59 
-l*J» 

•86 
-30 


Sales  and  re- 
demptions of 
securities  of 
GoTenment  cor- 
porations, etc., 
in  the  narlcet 


852 

-1,809 

-691. 

-2,871. 

-1,553 

-95 

-359 

107 

56 

-5 
31* 

« 
1. 
-3 

-71 

-10 

-3 

-81 


Clearing 

account 

1/ 


555 
-507 

700 

-289 

9 

171* 
-158 
-163 

ihO 

-51 

87 

213 
-32U 


Source : 
1/ 


2/ 


Dally  Treasury  Statement. 

Figures  for  fiscal  year  19l*8  reflect  $3,000  million  transfer  to 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 

I9U9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 

for  public  debt  retirement  which  are  chargeable  to  tiie  sinking 

fund,  etc.,  imder  special  proTlslons  of  law. 

Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 

national  Service  Life  Insurance  Fund,  toejaployment  Trust  Fund, 

EailToad  Retirement  Account,  Government  insurance  and  retirement 

funds,  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 

accounts ,  etc .  ( see  footnote  3 ) • 


3/  Consists  of  Public  Works  Administration  revolvljig  fund,  special 

deposits  (net),  and,  prior  to  July  1,  19l*5,  transactions  in  cosmodlty 
food  Btaiig)B  by  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  are  classified  in  the  column  "Trust  accounts  . 

k/    Het  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  nst  redemptions  of  securities. 

2/  For  outstanding  checks  and  telegraphic  reports  frem  Federal  Beserre 
Banks;  excess  of  receipts,  or  expenditures  (-). 

•   Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities  Outstanding 


Eai  of 
fiscal 
year  or 
nonth 


WUl 

19US 

I9U3 

I9W 

19^5 

19W 

19l»7 

WW 

191*9  (Eetljnatod) 
1990  (EetlnAted) 


Debt  peak, 
Feb.  191*6. 


Total  outatandlng 


191*8- July 

August. . 
September 

October. 
Novesiber 
December 

191*9- January. 
Febiniary 
March... 


April. 
May... 


55,332 
76,991 
11*0,796 
202,626 
259,115 
269,898 
258,376 
252,366 

251,619 
251,978 


279,761* 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,85k 

252,656 
252,71*7 
251,666 

251,553 
251,912 


Public 
debt 


1*8,961 

72,1*22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 

251,569 
251,925 


279, 21U 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,6U2 

251,530 
251,889 


Ouaran- 
teed 
securi- 
ties i/ 


6,370 
U,568 

1*,100 

1,623 

1*33 

U76 

90 

73 

50 
53 


551 

55 
51 
50 

52 
57 
55 

36 
26 
21* 

23 
23 


(In  millions  of  dollars) 


Interest-bearing  debt 


Total 


5U,7U7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 


278,1*51 

251,219 
250,921 

250,561* 
250,31*7 

250,ltUlt 

250,630 

250,1*67 
250,626 
2U9,59U 

21*9,528 
21*9,909 


Public 
debt 


1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

n.a. 
n.a. 


277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 
250, U35 
250,603 
2U9,573 

21*9,509 
21*9,890 


Guaran- 
teed 
eecurl- 
tlee  i/ 


6,360 
It,  51*9 
U,092 
1,516 
U09 

1.67 
83 
69 


539 

51 
1*7 
U6 

1*8 
53 
51 

32 
22 
20 

19 

20 


Total 


585 

1*71* 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 

n.a. 
n.a. 


1,313 

2^210 
2,179 
2,171* 
2,165 
2,119 
2,221* 

2,190 
2,122 
2,072 

2,025 
2,003 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


57I* 

1*?1* 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 


1,301 

2,206 
2,175 
2,170 

2,161 
2,115 

2,220 

2,186 
2,118 
2,068 

2,021 
2,000 


Matured 


205 
98 
11*1 
201 
269 

376 
231 
280 

n.a. 
n.a. 


238 

26U 
239 
21*6 

21*1 
215 
353 

321* 
287 
271* 

2l*9 

231 


Source: 


Inter- 
national 
bank 


1*16 
66 

n.a. 
n.a. 


66 
66 
66 


66 
66 
66 

66 
66 
1*1 

Ul 
1*1 


Monetary 
Fund 


1,72U 
1,161 


1,161 
1,161 
1,153 

1,153 
1,138 
1,110 

1,110 
1)086 
1,078 

1,063 
1,063 


Other 
2/ 


369 

356 

1,175 

1,259 

2,057 

935 
802 

722 

n.a. 

n.a. 


1,063 

715 

709 
705 

701 
696 
692 

685 

111 

669 
665 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


11 

20 

8 

107 

2U 

10 
6 
5 

n.a. 
n.a. 


12 

5 

5 
I* 

It 
I* 
U 

k 
k 
k 

k 
U 


Actual  figures  from  Dally  Treasury  Statoment;  eBtimates  based  on 
1950  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  1*. 


Table  2.- 


Interest-Bearlng  Public  Debt 

(In  millions  of  dollars) 


End  of 

Total 

Public  issues 

Marketable 

Nonmarke table 

fiscal 
year  or 
month 

bearing 

public 

debt 

Total 

public 

Issues 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

u.  s. 

sarlngs 
bonds 

Treasury 

bonds, 

inrest- 

ment 

series 

Treasury 

saTlngs 

notes 

Armed 
forces 
leave 
bonds 

Other 
2/ 

Special 
issues 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1 

191*2. 

191*3 

19U1* 

191*5 

71,968 
135,380 
199,51*3 
256,357 

1*2,267 

6U,083 

12U,509 

185,256 

237,51*5 

37,713 

50,573 

95,310 

11*0,1*01 

181,319 

1,603 

2,508 

11,86U 

ll*,73l* 

17,0Ul 

3,096 
16,561 
28,822 
31*,  136 

5,698 

6,689 

9,168 

17,1*05 

23,1*97 

30,215 
37,202 
U8,809 
58,083 
69,693 

882 

8,711 

21, 161 

36,756 

196 
196 
196 
196 
196 

l*,555 
13,510 
29,200 
1*1*,855 
56,226 

1*,311* 
10,188 
21,256 
31*, 606 
1*5,586 

- 

3,015 

7,U95 

9,557 

10,136 

- 

21*1 
307 

1*1*8 
692 
505 

6,120 

7,885 
10,871 
1U,287 
18,812 

191*6 

191*7 

191*8 

268,111 
255,113 
230,063 

21*5,779 
227,71*7 
219,852 

189,606 
168,702 
160,31*6 

17,039 
15,775 
13,757 

3U,80U 
25,296 
22,588 

18,261 

8,lU2 

11,375 

65,86U 
69,686 
62,826 

53,1*59 
1*9,636 
1*9,636 

180 
166 

161* 

56,173 
59,0l*§ 
59,506 

1*9,035 
51,367 
53,271* 

959 

6,711 
5,560 
l*,39l* 

1,793 
563 

1*27 

325 
316 

22,332 
27,366 
30,211 

Debt  peak, 
Feb.   191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*3,692 

. 

8,01*3 

. 

1.71 

20,897 

191*8- July.. 
Aug... 
Sept.. 

251,168 
250,875 
250,518 

220,381 
219,987 
219,297 

159,560 
159,132 
158,319 

13,266 
12,838 
12,628 

22,291* 
22,291* 
22,291* 

11,375 
11,375 
U,223 

62,826 
62,826 
62,375 

1*9,636 
1*9,636 
1*9,636 

163 
163 
163 

60,822 
60,856 
60,978 

51*  ,607 
5l*,70U 
5l*,776 

9» 

958 
958 

U,386 
l*,3U0 
l*,l*0l* 

51*0 
522 
507 

330 

331 
333 

30,787 
30,887 
31,221 

Oct... 
Not. . . 
Dec . . . 

250,300 
250,391 
250,579 

219,077 
218,992 
218,865 

157,920 
157,731 
157,1*82 

12,607 
12,1*18 
12,22U 

26,008 
26,008 
26,525 

7,131 
7,131 
7,131 

62,375 
62,375 
61,803 

1*9,636 
U9,636 
1*9,636 

163 
163 
163 

61,157 
61,261 

61,383 

51*, 860 
5l*,9i*U 
55,051 

956 
955 
955 

l*,517 
1*,552 
1*,572 

U90 
1*77 
I16I* 

333 
332 
31*0 

31,223 

31,1*00 

31,711* 

191*9- Jan. . . 
Feb... 
Mar... 

250,1*35 
250,603 
2U9,573 

218,675 

218,799 
217,6U7 

156,960 
156,766 
155,61*8 

12,133 
12,131* 
11,61*8 

29,630 
29,1*3U 
28,803 

3,596 
3,596 
3,596 

61,803 
61,803 
61,803 

1*9,636 
1*9,636 
1*9,636 

162 
162 
162 

61,711* 
62,033 
61,999 

55,352 
55,663 
55,893 

955 
955 
955 

l*,6l8 
l*,6Ul 
1*,383 

Ult9 
1*39 
1*28 

31*1 
335 
31*0 

31,760 
31,801* 
31,926 

Apr. . . 
May... 

21*9,509 
21*9,890 

217,676 
217,975 

155,1*50 
155,1*52 

U,5l*2 
U,5l*l* 

28,710 
28,710 

3,596 
3,596 

61,803 
61,803 

1*9,636 
1*9,636 

162 
162 

62,227 
62,523 

56,019 
56,116 

951* 
951* 

U,U88 
l»,692 

1*16 
1*06 

350 
351* 

31,833 
31,911* 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  k. 
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Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government-' 

(In  millions  of  dollars) ^ 


End  of  fiscal 
year  or  month 


191*1 

191*2 

19lt3 

191*1* 

19I15 

I9W 

191*7 

191*8 , 

191*8- July 

August. . . 
September. 

October . . 
November . 
December. 

191*9 -January. . 
February . . 
March 

April.... 
May 


6,360 
i»,5i*9 

1|,092 

1,516 
1*09 

1*67 
83 
69 


51 

1*7 
1*6 

1*8 
53 
51 

32 
22 
20 

19 
20 


Total 


6,360 
i*,5i*9 
3,908 
1,190 
31* 

1*3 
38 
27 


11* 
lU 
lU 

11* 
11* 
lU 

12 
1? 
12 

12 
12 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


696 
701 
1*12 
It  12 


Federal 

Farm 

Mortgage 

Corporation 


1,269 
930 
930 


Federal 
Housing 
Adminis- 
tration 


17 
21 
23 
21* 
31* 

1*3 
38 
27 


11* 
11* 
lU 

11* 

lU 
lU 

12 
12 
12 
12 
12 


Home 
Owners' 
Loan 
Corporation 


2,1*09 

1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


226 
llU 
llU 


Beconetruc- 
tlon 
Finance 
Corporation 


Nonmarke  table 


1,71*1 
1,219 


183 

326 

375 

1*21* 

1*5 

1*2 


37 
33 
32 

31* 
39 

37 

20 
10 


Commodity 
Credit 
Corpora- 
tion 6/ 


68 
150 
375 
U2U 
1*5 
Us 


37 
33 
32 

31* 
39 

37 

20 
10 


Keconstruc- 
tlon  Finance 
Corporation 
1/ 


115 
176 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Special  Issues  to  United  States  Government  Investment  Accounts 


(In 

millions  of  dollars) 

End  of  fiscal 
year  or  month 

Total 
8/ 

Adjusted 
Service 
Certif- 
icate 
F>md 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees' 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 

Savings 

System 

2/ 

Pallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191*1 

191*2 

191*3 

IQllll     

6,120 

7,885 

10,871 

1U,287 
18,812 

22,332 
27,366 
30,211 

30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 

31,760 
31,801* 
31,926 

31,833 
31,911* 

19 
18 
18 
17 
lU 

12 

12 

6 

6 
6 
6 

6 

6 
6 

6 
6 
6 

6 
6 

90 

95 

103 

98 

97 

120 

l»08 

51*9 

593 
586 
586 

586 
586 
596 

61*6 
651* 
651* 

656 
656 

37 

57 
57 
63 

73 
85 
86 

100 
100 
111 

113 
117 

2,381 
3,133 

u,oi*i* 

1*,766 
5,308 

5,910 
7,10U 
7,709 

7,689 
7,689 
8,051* 

8,028 
8,028 
8,328 

8,328 
8,328 
8,588 

8,568 
8,568 

5 

5 

106 

27 

37 

U9 
62 
71* 

75 
76 
77 
78 
79 
82 

83 
81* 
85 
86 
93 

656 

796 

1,076 

1,1*69 

1,868 

2,177 
2,1*60 

2,823 

3,050 
3,061 
3,069 

3,078 

3,088 

3,105 
3,116 
3,123 

3,131 
3,139 

531 
537 
538 
502 
589 
681* 
1,251* 
1,286 

1,286 
1,286 
1,286 

1,286 
1,281* 
1,28U 

1,281* 
1,282 
1,282 

1,278 
1,278 

18 
1* 

U 
k 
k 

h 
k 
h 

1* 
1* 
U 

u 
u 

3 

39 

352 

1,213 

3,187 

5,21*0 
6,U7U 
6,935 

6,958 
6,968 
6,983 

6,993 
7,008 
7,013 

7,018 
7,033 
7,038 

7,OU3 
7,073 

88 

56 

199 

268 

1*61* 

782 
1,628 
1,912 

1,897 
1,882 
1,882 

1,867 
1,867 
1,867 

1,867 
1,867 
1,877 
1,862 
1,877 

7U 

92 

178 

319 

501 

657 

806 

1,371* 

1,700 
1,680 
1,658 

1,708 
1,68U 
1,662 

1,710 
1,687 
1,66U 

1,713 
1,688 

2,273 
3,Ult 
U,257 
5,610 
6,71*7 

6,699 
7,11*2 

7,500 

7,1*70 
7,591 
7,551 

7,516 
7,683 
7.698 

7,608 
7,61*2 
7,1*93 

7,372 
7,U1U 

191*5 

1qU6 

19U7 

191*8 

19U8-July 

August. . . 
Septealber 

October.. 
Horember. 
December. 

19l*9-January . . 
February . 
March.... 

April 

May 

Source: 


Dally  Treasury  Statement. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  Items.  For  current-month  details,  see  Table  2  under 
"Statutory  Debt  Limitation". 

Bank  restricted  Issues  are  those  vhloh  commercial  banks  (banks 
accepting  demand  deposits)  are  not  permitted  to  acquire  prior 
to  a  specified  date,  with  three  exceptions:  (1)  concurrently 
with  the  Itth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  In- 
vestment of  their  savings  deposits;  (2)  conmorclal  banks  may 
temporsrlly  acquire  such  Issues  through  forfeiture  of  collateralj 
(3)  conmerclal  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes.  (See  "Treasury  Bulletin"  July  191*6,  pages  A-9 
and  A-10) . 


1*/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  prior  to 

~   191*7,  also  conversion  bonds. 

^    Consists  of  depositary  bonds,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5. 

6/  Consists  of  demand  obligations  stated  as  of  the  close  of  the 
previous  month. 

7/  Consists  of  Eeconstruotlon  Finance  Corporation  notes,  Series  I-A, 
X-B,  and  I-C,  which  were  held  by  Italted  States  Oovemment  corpo- 
rations and  credit  agencies. 

8/  Total  Inclules  $1  million  Issued  to  the  Farm  Tenant  Mortgage 
Insurance  Fund  beginning  March  I9U8. 

2/  Includes  Canal  Zone  Postal  Savings  System, 
n.a.  Not  available. 


Juhf  1949 
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Table  5.-  Ckmputed  Interest  Charge  and  Conputed  Interest  Rate  on  Federal  Securities 

(DollAT  MK)imt«  In  iiIUIom;    lnt«r«at  ntM   In  paroant) 


End  of  flsokl 
7«ar  or  Boath 


Total  lnt«r«at-b«arlng  aeourlties 


Aaount 
outataDllng 


19k2 

19k3 

19W 

19k5 

19W 

I9V7 

WM 

i9W-jTay 

August... 
Ssptoabar 

October.. 
RoTenber. 
Cecenber , 

19l»9-January.. 
February. 
March.... 

April 

May 


Public  debt 
and  guar- 
anteed 
seourl- 
tlea 


76,517 
139A72 
201,059 
256,766 

268,578 
255,197 
250,132 


251,219 
250,921 
250,561* 

250, 3 W 
250,ltUk 
250,630 

250,1167 
250,626 
2fc9,59l» 

2^9,528 
2l»9,909 


Public 
debt 


71,968 
135,380 
199, 51*3 
256,357 

268,111 
255,113 
250,063 


251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
2U9,573 

21*9,509 
21*9,890 


Cooputed  annual 
intereet  charge 


Public  debt 
and  guar- 
anteed 
aecurl- 
tlea 


1,729 
2,759 
3,869 
U,969 

5,357 
5,376 
5,1*57 


5,517 
5,517 
5,513 

5,536 
5,5W* 
5,552 

5,565 
5,576 
5,573 

5,575 
5,582 


Public 
debt 


1,61*U 
2,679 
3,81*9 
U,96i* 

5,351 
5,371* 
5,1*55 


5,517 
5,516 
5,512 

5,535 
5,51*3 
5,551 

5,561* 
5,575 
5,572 

5,575 
5,582 


Coaputed  annual  Intaraat  rate 


Total 

Intereat- 

baarlng 

aecurl- 

tlsa 


2.260 
1.978 
1.925 
1.935 

1.995 

2.107 
2.182 


2.197 
2.199 
2.200 

2.211 
2.211* 
2.215 

2.222 
2.225 
2.233 

2.235 
2.231* 


Public  debt 


Total 

public 

debt 


2.285 
1.9T9 
1.929 
1.936 

1.996 
2.107 
2.l8e 


2.197 
2.199 
2.201 

2.212 
2.211* 
2.216 

2.222 

2.225 
2.233 

2.235 
2.231* 


Source:  Sally  Treaanry  Stateasnt. 

1/  Excludes  guaranteed  aacurltles  held  by  the  Treaaury. 
2/  Includea  "Other  booda";  see  Table  2  preceding. 

i/  Treasury  bills  are  Incloled  In  debt  outstanding  at  face  aaount,  but 
In  ccaputlng  the  annual  intereat  charge  and  the  annual  Intereet  rate 


Marketable  Isauea 


Total 
2/ 


2.225 
1.822 
1.725 
1.718 

1.773 
1.871 
1.91*2 


1.955 
1.959 
1.959 

1.975 
1.978 
1.979 

1.987 
1.991 
1.999 

2.001 
2.001 


BiUs 
1/ 


.360 
.380 
.381 
.381 

.381 

.382 

l.Oll* 


l.Oll* 

1.025 
1.062 

1.100 

1.129 
1.157 
1.170 
1.177 
1.181 

1.180 
1.177 


Certlfl- 
oatas 


.561* 

.875 
.875 
.875 

.875 

.875 

1.01*2 


1.109 
1.109 
1.109 

1.156 
1.156 
1.158 


179 
188 
202 


1.206 
1.206 


■otes 


1.090 
1.165 
1.281 
1.201* 

1.289 
1.1*1*8 
I.20I* 


I.20I* 
1.201* 
1.160 

1.251 
1.251 
1.251 

1.375 
1.375 
1.375 

1.375 
1.375 


Treaaury 
bools 


2.1*95 
2.380 
2.315 
2.307 

2.307 
2.307 
2.309 


2.309 
2.309 
2.308 

2.308 
2.308 
2.310 

2.310 
2.310 
2.3ID 

2.310 
2.310 


■on- 
■arket- 

able 
laauea 

y 


2.277 

2.330 
2.1*17 
2.1*73 

2.567 
2.593 
2.623 


2.621* 
2.623 
2.625 

2.62I* 
2.626 
2.628 

2.628 

2.629 
2.636 

2.631* 
2.630 


Special 
Isauea 


2.681 
2.1*08 
2.1*05 
2.V36 

2.1*1*8 
2.510 
2.588 


2.603 
2.602 
2.597 

2.600 
2.597 
2.592 

2.593 
2.593 
2.591 

2.591* 
2.593 


Guar- 
anteed 
aeeurl- 
tlea 
1/ 


1.861 
1.968 
1.335 
1.321 

1.1*10 
1.758 
1.921* 


1.820 
1.855 
1.878 

1.863 
1.791 
1.81*1* 

1.977 
2.211 
2.303 

2.356 
2.31*5 


the  dlacount  ralne  la  uaed. 
k/    In  coajiutlng  the  annnnl  Intoreat  chazige  and  the  «Tirni«i  intereat 
rata  on  Chi ted  Statea  sarlnga  bonds,  Serlea  A-E  are  cooaldered  to 
yield  2.90^  per  aanum  and  Serlea  F  Is  considered  to  yield  2.53^. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government -i/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 , 

191*8 , 

19l»8-July 

August..., 
September, 

October.., 
norember., 
December., 

191*9- January... 
February.. 
March 

April 

May 


Total 
2/ 


302 

1*,079 

7,535 

10,717 

12,169 

11,673 

U,9l*6 

2,789 


2,870 
2,769 
2,809 

2,981* 
3,220 
3,953 

It,  158 
l*,30l* 
I*, 892 

6,11*5 
6,628 


Source: 
i/ 


2/ 


Commodity 
Credit 
Corpora- 
tion 


lUO 
1*00 

1,950 
900 

1,591 

1,301 
510 
1*1*0 


U1*0 
1*1*0 
1.01* 

508 
676 

875 

1,001* 

1,038 
1,160 

1,213 
1,51*7 


Economic 
Cooper- 
ation 
Adminis- 
tration 


1 
1 

2 

2 

83 

150 
187 
565 

572 
681 


Export- 
Import 
Bank  of 
Washington 


516 
971 


951* 
81)6 
851* 

860 
895 
908 

868 
875 
893 

899 
905 


Federal 
Fam 
Mortgage 
Corpora- 
tion 


263 

366 
108 

13 
21 


Daily  Treasury  Statemnt. 
The  securities  shown  in  this  table  vere  issued  to  the  Treasury  to 
finance  Goremment  corporationa  and  certain  other  business-type 
actlTltles  of  the  Gorernment,  vith  the  Treasury  Itself  raising  the 
neoeasary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  included  in  the  guaranteed  debt  out- 
standing as  shown  in  preceding  tables. 
Total  includes  notes  issued  by  the  Virgin  Islands  Ccnipany,  begln- 


Eome 
Owners' 
Loan 
Corpora- 
tion 


551 

212 

580 

1,010 

737 
529 
21*1. 


231* 
221 

213 

203 
192 

183 

171* 

163 
151 

1U3 
131* 


Public 
Housing 
Adminis- 
tration 


85 
271* 
283 
398 
383 

360 
31*7 
362 


362 
362 
362 

362 
352 
3U8 

31*8 
31*8 
3U8 

3U8 
337 


Keoonstruo- 
tion 
Finance 
Corporation 


20 
2,531* 
5,033 
8,Ul6 
9,020 

9,205 
9,966 
1/ 


91 

85 

136 

176 
205 

632 

67U 
727 
785 

1,850 
1,850 


Sural 
Electri- 
fication 
Adminis- 
tration 


718 


731* 
759 
781* 

819 
81*1* 
869 

885 
910 
935 

965 
1,015 


Secre- 
tai7 
of  the 
Angy 

i/ 


100 
100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
57 

57 
56 
51* 


51* 
51* 
51* 

51* 
51* 
51* 

51. 
51* 
51* 

51* 
52 


i/ 


ning  September  191*7,  in  amounts  less  than  $1  million. 
■otes  iasued  by  the  Eeoonatruction  Finance  Corporation  and  outstand- 
ing in  the  amount  of  $9,365  million,  including  Interest,  vere  can- 
celed on  June  30,  19l»8,  pursuant  to  the  OoremBBnt  Corporations 
Appropriation  Act,  191*9 . 

Rotes  issued  under  authority  of  Public  Law  8eO,  approved  June  29, 
191*8. 


■'■^••••■■v 


1« 


Treasury  Balletin 


_  STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  included  in  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Statue  under  Limitation,  May  31,  104Q 

(la  alllioDi  of  dolltiri) 


Haziaam  saonnt  of  ieearltlei  »hleh  maj  *•  outit«BdlB«  at  aaj  ea*  tl»a,  «ad«r  llaltatloai  lapoaad  ky  SMtlaa  a 
of  the  SaeoBd  Lltarty  Boad  iet ,  aa  oaaadod 


iaoaat  of  ••curltlai  outatandlac  la^Jaot  to  aoeh  ttataterr  d«%t  llaltatlaai 

U.   S.  OoTaroaent  aaourltlea  limad  ondar  tha  Secead  Lltarty  load  iat,  aa  aaaadad. 

Ooaranteed  iacarltlat  (axeludlac  thoaa  held  by  tha  Traaaoiy) 

Total  a«>iint  of  soeupltiai  outttaadlag  trAJaot  to  atatatory  daht  llaltatlea 


251,117 
23 


Balaaea  iiraahla  under  limltatloa. 


275,000 


251, Ito 


23,860 


Source:  Bureau  of  the  Public  Dett, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1040 


da  ■lllloaa  af  dollara) 


Claaa  of  aaearlty 


Public  debt; 

laterest-bearlac  aaeurltlea: 
Harketable: 

Treaeuiy  bllla 

Certificates  of  indebtadnesa 

Treaaury  notee 

Treasury  bonds  -  bank  eligible 

Treasury  boads  -  bank  restricted  1/... 
Postal  savings  and  Paaaoa  Canal  bonds- 
Total  narketable 


Nonnarketable: 

U.  S.  sarlBgs  bonds  (current  redaisptlon  valaa). 

Treasury  sarings  notes 

Depositary  bonds 

Araed  forces  leaTe  bonds 

Treasuiy  bonds,  InTestoent  aarlss 

Total  nonaarketabla 


Special  Issnea  to  OoTemoant  agencies  and  tnut  foads. 

Total  interest-bearing  seeurltlaa 

Matured  securities  on  which  interest  haa  oaaaad 


Debt  bearing  no  interest: 

United  States  aaTlags  staaps '•• 

Izeess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

latamational  Monetary  fund  seriaa • 

tatematiooal  Bank  for  Hooonstructlon  and  BeTelopaaat  seriaa 

United  States  notes  (less  gold  reserre) • 

Deposits  for  retiraaeat  of  national  bank  and  Vadaral  Basarra  Bank  aotaa. 
Other  dabt  bearing  no  interest •••• 


Total  debt  bearing  no  interest. 


Total  public  dabt. 


Ouaranteed  seeuritias; 
Intereat-benrlng.. 
Matured 


2/ 


Total  guaranteed  sseuritiss 

Total  public  debt  and  guaranteed  aaeuritias. 


Sobjeot  to 
statutory  dabt 
llaitattea 


11,5W» 
28,710 
3,596 
61,803 
1*9,636 

155,290 


56,116 

l>,692 

35k 

I1O6 

95» 

62,523 

31,91"* 

2U9,728 

227 


53 
6 

1,063 
Itl 


1,162 

25i,m 

20 
l»_ 

23 

25!,  iw 


lot  subject  ta 
statatoiy  dabt 
lialtatioa 


162 


162 


162 


606 


■m 


m 

klO 
6 


773 


Total 
outstaadlag 


ll,5W. 
26,710 
3,596 
61,803 
^9,636 
162 

155, '•52 


56,116 

h,692 

35k 

I1O6 

95'> 

62,523 

31,91'* 

2'»9.890 

231 


53 
6 

1,063 

1*1 

191 

lilO 

6_ 

1,768 


ao 

k_ 

23 

251,912 


Source:  Bureau  of  the  Public  Debt. 

i/  Issuee  which  oeranorclal  banks  nay  not  acquire  prior  to  a  epecified 


data  (with  minor  exoeptloni).  8aa  footnota  3  to  Table  2  under 
"Debt  Outstanding". 
g/  Sxoixdea  guaranteed  eecuritlea  held  by  tha  TreaaiOT* 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1040^ 


(Continued  on  folloving  page) 


(In  millions 

of  dollars) 

Year 

and 

■ontb 

Description  of  security  2/ 

Aaount  of  maturitlas 

Date 
bank  re- 
stricted 
Issues 
beccas 
bank 

eligible 
1/ 

Year 

and 

Bonth 

Description  of  ■•eivltj  g/ 

ABDunt  of  maturities 

Date 
bank  re- 
stricted 
Issues 
beccaie 
bank 
eligible 
i/ 

Fixed 
natu- 
rlty 
Issues 

Callable  Issues 
classified  by 
year  of: 

FlTMl 

■atu- 

rlty 

Issues 

Callable   Issues 
classified  by 
year  of: 

Flrat 
caU 

Final 
matu- 
rity 

First 
call 

Final 
■atu- 

rlty 

19U9 

1952 

June., 

Julj.. 

Aug... 
Sept.. 
Oct... 

Bills 

"•,525 
"•,301 
1,01U 

3,609 
5,783 

3,'HO 
1,292 
6,535 

:::;: 

Mar.. 

June. 
Sept. 
Dec. 

2*          Bond  -     3/15/50-52 

2-1/2*  Bond  -     3/15/52-5'* 

2*           Bond  -     6/15/52-5'* 

2-1/U*  Bond  -     6/15/52-55 

2-1/2*  Bond  -     9/15/50-52 

2*           Bond  -     9/15/50-52 

3-1/8*  Bond  -  12/15 A9- 52 

2*           Bond  -  12/15/52-51* 

l.Osi 

5,825 
1,501 

8^662 

1,963 

1,186 
'*,939 

1*91 

l-l/S)t  Certificate  -      6/lA9-I!. 
2f>          Bond                -     6/l5/k9-51 

Bills 

l-l/e*  Certificate  -       t/lM-T. 
Bills 

2lt           Bond                 -     9/15A9-5I 
1-l/U^  Certificate  -     10/1A9-G. 

Dec... 

l-lA*  Certificate  -  I2/15/U9-H. 
S$           Bond                 -  I2/15A9-5I 
3-1/8)6  Bond                 -  12/15A9-52 
2-1/2*  Bond                 -  I2/I5A9-53 

519 

2,098 

U9I 

1,786 



1953 

Total 

17,012 

8,579 

Total 

30,989 

'*,375 

June. 

2*           Bond  -     6/15/53-55 



725 

Sept. 

2*           Bond  -     9/15/51-53 



7,986 

1950 
Jan.. 
Feb.. 
Mar.. 

1-1  Alt  Certificate  -       I/1/50-A. 

1-lM,  Certificate  -       2/1/50-B. 

1-lA*  Certificate  -       3/1/5O-C. 
2*           Bond                 -     3/15/50-52 

5,695 
1,993 
2,922 

i,"963 



Dec 

2-1/2*  Bond  -  I2/I5A9-53 

2-lA*  Bond  -  12/15/51-53 

Total 



1,786 
1,118 

.... 

725 

10,890 

Apr.. 

1-3/^  Note                 -       U/1/50-A. 
l-l/U*  Certificate  -       U/1/5O-D. 

3,596 
963 

•  •  •  •  • 

195lt 

Sept. 

2-1/256  Bond                 -     9/15/50-52 
S$           Bond                 -     9/15/50-52 

1,186 
'»,939 

Mar.. 

2-1/2*  Bond  -     3/15/52-51* 

1,02V 



Dec 

1-1/2*  Bond                 -  12/15/50... 

2,635 

June. 

2-3/U*  Bond   -     6/15/51- 5U 

2*          Bond  -     6/15/52-5^ '. 

2-lA*  Bond  -    6/l5/5't-56 

"681 

1,627 
5,825 

Total 

17,803 

8,088 

Dec 

2*           Bond  -  12/15/52-5"* 

Total 

8,662 
17,138 

681 

1951 

1955 

June.. 

2-3/lt*  Bond                -     6/l5/51-5l» 

1,627 

Mar.. 

2-7/8*  Bond  -     3/15/55-60 

2,611 

Sept.. 

S$           Bond                 -     9/15/51-53 
3*           Bond                 -     9/15/51-55 

7,986 
755 

Jime. 

2-1/U*  Bond  -     6/15/52-55 

2*           Bond  -     6/15/53-55 

1,501 

725 

Dec... 

2*           Bond                 -  I2/15/U9-5I 
2-1/U*  Bond                 -  12/15/51-53 
2*           Bond                 -  12/15/51-55 

Total 



I'iie 
510 

2,098 

Sept. 
Dec 

3*           Bond  -     9/15/51-55 

2*           Bond  -  12/15/51-55 

Total 

755 
510 

11,996 

2,098 

2,6u 

3,1*91 

20 
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DEBT  OPERATIONS. 


Tear 

and 

Bonth 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1040^-  (Continued) 


(In  miUllons  of  dollara) 


1956 
Mar... 
June. . 
Sept. . 


1958 
Mar... 
June. . . 


1959 
June. . . 
Sept. .. 

Sec . . . . 


i960 
Mar.. 

Dec. . 


1961 
June . . . 

1962 
June. . 

Dec. . . 


1963 
June. . 
Dec . . . 


Deacrlptlon  of  securltj  g/ 


2-l/2lt  Bond  -  3/15/56-58. 

2-1/1,*  Bond  -  6/l5/5lt-56. 

2-3/1*16  Bond  -  9/15/56-59. 

2-l/Ult  Bond  -  9/15/56-59- 


Total. 


2-1/2*  Bond  -  3/15/56-58. . . . 
2-3/U*  Bond  -  6/15/58-63 . . . . 

Total 


ABOunt  of  Daturltiea 


rixed 
,tn- 
rlty 
iBSuee 


2-l/H  Bond  -  6/15/59-62 

S-iM   Bond  -  9/15/56-59 ..• 


2-l/U*  Bond 
2-l/U*  Bond 


9/15/56-59 

12/15/59-62 


Total. 


2-7/8*  Bond 
2-3/lk*  Bond 


3/15/55-60 

12/15/60-65 


Totai. 


3*        Panama  Canal  tond  -  6/1/61 


2-l/U*  Bond  -     6/15/59-62 . . . 
2-1/2*  Bond  -     6/15/62-67... 

2-l/U*  Bond  -  I2/I5/59-6S... 

Toted 


2-3/U*  Bond  -  6/15/58-63 . . . . 
2-1/2*  Bond  -  12/15/63-68.... 


Total. 


Callable  laauea 
claaalfled  by 
year  of: 


First 
caU 


1,UU9 

982 
3,823 


6,253 


919 


919 


Final 
■a^u- 
rltj 


681 


681 


1,W»9 


Date  / 
bank  re- 
stricted 

iBBUSS 

becoaa 
bank 
eligible 
1/ 


l,Wt9 


5,28U 

982 
3,823 

6/15/52 

3,U70 
8,751* 

12/15/52 

U,80U 

2,611 



1,1*85 
1,1*85 

2,611 

50 

2,U8 

5,28U 

6/15/52 
5/5/52 

3,1*70 

12/15/52 

2,U8 

8,751* 
919 

2,831 
2,831 



12/1/52 

919 

Tear 

axid 

non'th 


1961* 
June. 
Deo. . 


1965 
Mar.. 
Dec. 


1966 
Mar... 

1967 
June. . 

Sept . 
Deo. . 


1968 
Dec. . 

1969 
June. 
Dec.. 


1970 
Kar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec 


Description  of  security  2/ 


Source:  Dally  Treaaury  Stateaent  and  Bureau  of  the  Public  Debt. 

1/  Exoli^ee  postal  sayings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  coluan, 
once  m  the  year  of  first  call  and  again  In  the  year  of  final  aatu- 
rity.  Callable  Issues  with  jrespect  to  which  a  definite  notice  of 


2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70. 
2-3/k*  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/I5/6U-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


Total. 


AiKunt  of  Baturltles 


Fixed 

■atu- 

rlty 

issues 


2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -  3/15/66-71 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -  9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 


Total. 


Callable  Issues 
classified  by 
year  of: 


First 
caU 


3,761 
3,838 


7,600 


5,197 


5,197 


3,1*81 


7,967 
2,716 

U,689 


Final 
■atu- 
rlty 


22,372 


Date 

bank  re- 

striotsd 

issues 

beooae 

bank 

eligible 

3/ 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,600 

5,197 

3,1*81 

7,967 

2,716 

11,689 


88,372 


V/15/53 
9/15/53 


2/1/51* 


12/1/51* 

5/5/52 
6/15/62 

12/15/62 


12/1/56 


i*/l5/53 
9/15/53 


2/1/51* 

12/1/51* 

6/15/62 
12/15/62 


oaU  has  been  Mde,  howerer,  are  listed  as  fixed  aaturities.     For 
date  of  issue  of  each  security,  see  "Market  (jBotations"}  for  tox 
status,  see  "Treasury  Surrey  of  Ownership". 
3/    Bank  restricted  issues  nay  not  be  acquiped  by  cooMrcial  banks 
(with  alnor  exceptions)  prior  to  a  specified  date. 
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_  DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 


(ABOunta 

In  ■llllaaa  of  dollars) 

leeue 
date 

Description  of  nev  issue 

Aaoxait  of 

■aturlng 

Issue 

(as  of  date 

shewn  In 

first  coluHi) 

Total  bills 
outstanding 
(as  of  date 

shown  in 

first  colian) 

Maturity 
date 

■uBber  of 
days  to 
■aturlty 

AaoiBt  of 

bids 

tendered 

Aaoimt  of  bids  aecepted 

Total 
aaooit 

On 

oo^wtltlre 

basis 

On  non- 
oOQetltlTs 
basis  1/ 

In 
azehanos 

19li9-jan.       6 

Jan.     13 

Jan.     ao 

Jan.     27 

Feb.       3 

Feb.     10 

Feb.     17 

Feb.     2lt 

•tor.       3 

Mar.     10 

Mar.     17 

Mar.     2lt 

Mar.     31 

Apr.      7 

Apr.     lU 

Apr.     21 

Apr.     28 

May        5 

May       12 

May       19 

May       26    

June       2 

June       9 

June     l6 

June     23 

June     30  p... . 

Apr.       7 

Apr.     lit 

Apr.     21 

Apr.     28 

May        5 

May      12 

•toy      19 

May      26 

June      2 

June      9 

June    l6 

June    23 

June     30 

July      7 

July    lU 

July    21 

July    28 

Aug.      It 

Aug.     11 

Aug.     18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

1,96U.U 
1,1*78.9 
1,511.6 
1,511*  .6 

1,1*17.3 
l,U7lt.o 
1,1*36.1* 
1,1*60.5 

1,663.0 
1,538.6 
l,66l.U 
1,529.8 
l,6u.2 

l,i*5l*.3 
1,717.1 
1,51*6.6 
1,637.6 

1,623.3 
1,705.6 
1,U1U.6 
1,598.6 

1,660.5 
1,591.3 
1,658.2 
1,507.1* 
1,538.2 

1,001.0 

906.8 
90U.7 

902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
901*. 5 

901.2 
90lt.6 
907.5 
903.0 
901.0 

91*5.8 
828.2 
831. U 
839.3 

71*7.9 
81*2.7 
7U5.3 
8lt5.8 

855.5 
8lt7.1 
838.7 
852.5 
855.2 

8lt8.9 
825.6 
835.9 
8U6.1 

731*. 9 
821.  U 
737.3 
8U9.0 

8U9.9 
81*1.7 
81tl.U 
81t2.1 
81*9.7 

55.2 
78.6 
73.2 
63.3 

53.2 
60.5 
56.lt 
55.1* 

51.1* 
58.8 
63.9 
5U.5 
U7.6 

52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 



61.7 
208.0 
11*6.3 
170.0 

210.7 
356.6 
31*9.6 
1.67.5 

U92.U 
270.2 
WU.l 
1*62.0 
1.65.2 

155.1* 
107.9 
253.8 
127.7 

26.9 

19.5 

268.8 

1*85.5 

552.6 
2U1.1* 
265.1 
1*75.7 
323.7 

1,101.3 
902.1 
901.2 
901.2 

80I.U 

901. U 

803.0 
900.2 

900.7 

905.2 

1,103.1* 

1,001,0 

1,101.7 

1,001.0 

906.8 
90U.7 

902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

12,123.6 
12,128.3 
12,131.7 
12,133.2 

12,132.8 
12,131*  .6 
12,133.1* 
12, 131.. 3 

12,1U0.5 
12,1U1.1 
11, 91*0. 1* 
11, 81*6. U 
U,6U7.6 

11,51*8.2 
U,5i.3.5 
11,5U2.3 
11,51*1.8 

11,51*2.6 
11,539.8 
11,51*1.1 
11, 51*1*. 1* 

U,538.7 
11,537.1* 
11,51*2.3 
11,538.3 

11, 536. u 

Issue 
date 


191*9- Jan.  6.. 

Jen.  13.. 

Jan.  20.. 

Jan.  27.. 

Feb.  3.., 

Feb.  10.., 

Feb.  17.., 

Feb .  21* . . , 

Mar.  3... 

Mar.  10... 

Mar.  17... 

Mar.  2l*... 

Mar.  31.., 

Apr.  7... 

Apr.  lit... 

Apr.  21... 

Apr.  28... 

May  5... 

May  12... 

May  19... 

May  a6... 

June  2 . . . 

June  9  • . . 

June  16 . . . 

June  23 . . . 

June  30  p. 


On  total  bids  accepted- 


Arerage 

price 

per  hundred 


99.708 
99.707 
99.707 
99.707 

99.706 
99.706 
99.706 
99.706 

99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99.708 
99.707 

99.707 
99.707 
99.707 
99.707 
99.707 


Equlralent 
arerage 
rate  2/ 


(Percent) 

1.155 
1.160 
1.160 
1.160 

1.161 
1.163 
1.163 
1.163 

1.163 
1.162 
1.162 
1.162 
1.162 

1.160 
1.153 
1.157 
1.156 

1 

1 
1 
1 


,11*7 
,1U8 
.157 
.159 


1.159 
1.158 
1.158 
1.158 
1.158 


On  coapetltlTe  bids  accepted- 


High 


Price  per 
hundred 


99.717 
99.720 
99.715  i/ 
99.712 

99.712 
99.712 
99.710 
99.710 

99.712 
99.712 
99.709 
99.709 

99.709 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99.711 
99.711 


Equlralent 
rate  2/ 


(Percent) 

1.120 
1.108 
1.127 
1.139 

1.139 
1.139 
1.11*7 
I.1U7 

1.139 
1.139 
1.151 
1.151 
1.151 

1.151 
1.139 
1.11*3 
1.151 

1.139 
1.139 
1.139 
1.1S9 

1.11*3 
I.IU3 
I.1U3 
I.IU3 
I.1U3 


Lew 


Price  per 
hundred 


99.707 
99.706 
99.706 
99.706 

99.706 
99.705 
99.705 
99.705 

99.706 
99.706 
99.706 
99.706 
99.706 

99.706 
99.707 
99.707 
99.707 

99.709 
99.709 
99.706 
99.706 

99.706 
99.707 
99.707 
99.706 
99.707 


EqulTalent 
rate  2/ 


( Percent) 

1.159 
1.163 
1.163 
1.163 

1.163 
1.167 
1.167 
1.167 

1.163 
1.163 
1.163 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  leee  from  any  one  bidder  are  accepted 
in  full  at  average  price  on  conpetitlve  bide. 


2/  Bank  discount  basis. 

i/  Eicopt  $200,000  at  99.725. 

p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Aaount 

1 s  sued 

Date 

Aaount 

of 

Date 

Period  to  aaturlty 

LptlOBS 

of 

Description  of 

security 

tendsrsd 

jLllotaent 

openad 

Itaue 

(Period  to  first  call 
shovn  In  parentheses) 1/ 

Por 
cash  2/ 

In  exchange 
for  other 

ratio 

Cash  2/ 

bchaa^ 

securities 

(In  Billions 

of  dollars) 

7th  War  Loan  securities:     ^ 

f    6/1/1*5 

2-l/21t  Bond 

6/15/67-72  4/ 

27  yr                     (22  yr) 

7,967 

. 

7,967  1/ 

. 

100 

5/1U/U5 

,      6/1/1*5 

2-1/4*  Bond 

6/15/59-62  4/ 

17  yr                    (14  yr) 

5,284 

- 

5,284  V 

- 

100 

6/1/U5 

1-1/256  Bond 

12/15/50 

5  yr,  6  B           

8,635 

- 

2,635  3/ 

- 

100 

S/Sl/"*? 

I    6/1A5 
6/1A5 

7/856       Certificate  - 

6/1/46-E 

1  yr                   

1  yr,   1  m           

4,799 

4,910 

4,799  1/ 

4,910 

100 
100 

.9056       Note 

7/1/46-D 

ll^lM 

e/iA5 

7/856       Cort.lflcate  - 

8/1/46-F 

1  yr                   

- 

2,470 

- 

2,470 

100 

8/20/1*5 

9/1/1*5 

7/856       Certificate  - 

9/1/46-G 

1  yr                

- 

4,336 

- 

4,336 

100 

Victory  Loan  securities:     2/ 

r 11/15/45 

2-1/256  Bond 

12/15/67-72  4/ 
12/15/59-62  4/ 

27  yr,  1  a    (22  yr,  1  >) 

11,689 

. 

11,689  1/ 

- 

100 

10/29/i»5 

J 

11/15A5 

2-1/456  Bond 

17  yr,  1  B    (14  yr,  1  a) 

3,470 

- 

3,470  1/ 

- 

100 

9/2kM 

I  12/3A5 

7/8?6      Certificate  - 

12/1/46.K 

1  yr              

3.768 

3,440 

3,7681/ 

3,440 

100 
100 

10/1/1*5 

7/856       Certificate  - 

lo/l/46-H 

1  yr                  

11/19/U5 

12/1/1*5 

7/856      Certificate  - 

ll/l/46-J 

11   B               

- 

3,778 

- 

3,778 

100 

12/17/1*5 

1/1/1*6 

7/856       Certificate  - 

1/1/47-A 

1  yr                

- 

3,330 

- 

3,330 

J.00 

1/21/U6 

2/1/1*6 

7/856       Certificate  - 

2/1/47-B 

1  yr                   

. 

4,954 

- 

4,954 

100 

2/l8/lt6 

3/1/1*^ 

7/856       Certificate  - 

3/1/47-C 

lyr                    

- 

4,106 

- 

3'i^3 

76 

3/20/1*6 

U/l/lt6 

7/856       Certificate  - 

4/1/47-D 

1  yr                   

- 

4,742 

- 

2,820 

59 

5/20/1*6 

6/1/1*6 

7/856       Certlfloate  - 

6/1/47-E 

lyr                    

- 

4,168 

- 

2,775 

66 

6/ll*/l*6 

7/1/1*6 

7/856       Certificate  - 

7/1/47-J' 

lyr                    

- 

4,673 

- 

2,916 

62 

7/nM 

8/1/1.6 

7/856       Certificate  - 

8/1/47-G 

lyr                    

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1*6 

7/856       Certificate  - 

9/1/47-H 

lyr                    

- 

4,145 

- 

2,341 

56 

9/18/1*6 

10/1/1.6 

7/856       Certificate  - 

10/1/47-J 

lyr                

- 

3,203 

- 

1,440 

44 

10/21/1*6 

11/1/1.6 

7/856       Certificate  - 

11/1/47-K 

lyr                      

- 

3.432 

- 

1,775 

51 

11/18/1*6 

12/1/1.6 

7/856      Certificate  - 

12/1/47-L 

lyr                    

- 

3,281 

- 

3,281 

100 

12/18/1*6 

I/1A7 

7/856       Certificate  - 

l/l/48-A 

lyr                

- 

3,134 

- 

3,134 

100 

1/20/1*7 

2/1/1*7 

7/856       Certificate  - 

2/1/48-B 

lyr                    

. 

4,801 

- 

3,947 

82 

2/17/1*7 

3/1/1*7 

7/856       Certificate  - 

3/1/48-C 

lyr                    

- 

2,951 

- 

2,142 

72 

3/l9/''7 

VlA7 

7/856       Certificate  - 

4/1/48-D 

lyr                    

- 

2,669 

- 

1,321 

48 

5/21/1*7 

6/1A7 

7/856       Certificate  - 

6/1/48-E 

lyr                    

- 

2,510 

- 

1,777 

70 

6/23/1*7 

7/1/1*7 

7/856      Certificate  - 

7/1/48-F 

lyr                      

- 

2,742 

- 

2,742 

100 

7/21/1*7 

8/1A7 

7/856       Certificate  - 

7/1/48-G 

11   B               

- 

1,127 

- 

1,127 

100 

8/20/1*7 

9/1/1*7 

7/856       Certificate  - 

7/1/48-H 

10b           

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15/1*7 

156           Note 

lo/l/48-B 

I2i  B        

- 

4,092 

- 

4,092 

100 

9/22/1*7 

10/1/1*7 

156           Certificate  - 

10/1/48-J 

lyr                

- 

1,354 

- 

1,354 

100 

10/22/1*7 

II/1A7 

156           Certificate  - 

10/1/48-K 

Ub          

- 

1,467 

- 

1,467 

100 

11/19/1*7 

12/1/1*7 

1-1/8*  Note 

1/1/49-A 

1  yr    1  B           

- 

3,535 

- 

3,535 

100 

12/19/1*7 

1/1/1*8 

1-1/856  Certificate  - 

1/1/49-A 

lyr                    

- 

2,592 

■ 

2,592 

100 

1/20/1*8 

2/1/1*8 

1-1/856  Certificate  - 

2/1/49-B 

lyr                    

. 

2,189 

- 

2,189 

100 

2/18/1*8 

3/1/W 

I-V856  Certificate  ~ 

3/1/49-C 

lyr                

- 

3.553 

- 

3,553 

100 

3/22/48 

4/1/1*8 

1-1/856  Certificate  - 

4/1/49-D 

lyr                    

- 

1.055 

- 

1,055 

100 

5/19/1*8 

6/1/48 

1-1/856  Certificate  - 

6/1/49-E 

lyr                

- 

4,301 

- 

ll'^Si 

100 

6/21/1*3 

7/1/48 

1-1/856  Certificate  - 

7/1/49-I' 

lyr    J            

- 

5,783 

- 

5,783 

100 

9/1/U8 

9/15/48 

1-3/856  Treas.  note  - 

4/1/50-A 

1  yr  63  B 

- 

3,59« 

- 

3,596 

100 

9/20/1*6 

10/1/48 
12/15/48 

1-1/456  Certificate  - 

10/1/49-G 
12/15A9-H 

lyr                

- 

6,535 

- 

6,535 

100 

12/6/1*8 
12/15/U8 

1-1/456  Certtfleate  - 

lyr                

- 

519 

- 

5,595 

100 

1/1A9 

1-1/456  Certificate  - 

1/1/50 -A 

lyr                    

- 

5,695 

" 

100 

I/19M 

«/lA9 

l-lA*  Certificate  - 

2/1/50-B 

lyr                   

. 

1,993 

1,993 

100 

2/15A9 
3/21/1*9 

3AA9 

1-1/456  Certificate  - 

3/1/50-C 

lyr                    

- 

2,922 

. 

2,922 

100 

4/1/49 

1-1/456  Certificate  - 

4/1/50-D 

lyr                    

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-1/456  Certificate  - 

6/1/50-E 

lyr                    

- 

5,019 

- 

5.019 

100 

6/20  A9 

7/1A9 

l-lA*  Certificate  - 

7/1/50-F 

lyr                  

5,601p 

5,601p 

100 

Source:  Bureau  of  the  Public  Deht. 

1/  In  the  case  of  the  reopening  of  a  prerlously  offered  security,  the 

period  to  first  call  and  to  Baturlty  are  calculated  from  the  date 

Interest  cogniancee  on  the  reopening. 
2/  ConolBte  of  all  public  cash  eubecrlptions  and  of  eubscrlptlona  by 

U.  S.  Oovemoent  Inreatsient  aocounte. 
1/  Figures  on  amount  of  War  Loan  securities  Issued  oooalst  both  of 


amounts  Issued  In  cconsctlon  with  the  Drlre,  and  of  aaounte  Issued 

concurrently  vlth  Drlre  to  coansrclal  banks  and  Treasury  Inrestaent 

accounts . 

Bank  restricted  Issue.   See  preceding  table,  "Maturity  Schedule  of 

Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 

on  which  coanerolal  banks  Bay  acquire  this  issue. 

PrellBlnary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Dtte  of 
refiudlnc 
or  retlre- 

aent 

Called  or  maturing  aeeurlty  ^ 

Dltpoilti 

on  offers 

Basulta 

>f  exchan^  offers 

Dsserlptlon  of  naw 
security  offered 

Diierlptloa 

Date  of 
lieu* 

Aaount 

out- 

■tandlnc 

by  Treasury?' 

b- 

changed 

Turned  In  for  cash 

Federal 
Beserra 
Banks!/ 

By 

other 
Investors 

Caah 

retlre- 

■eat 

behange 
security 
offered 

(In  ■llliou  of  dollari) 

9/15A7 

1-1/2* 
1-lA* 

Treaa.  note  -     9/15 A7-* 
TTMia.  note  -     9/15A7-C 

Total  for  9/15A7 

7/12M 
12/l/Ult 

2,707 
1.687 

'',395 

- 

2,707 
1,687 

1*,395 

2,580 
1,512 

- 

127 
175 

|l* 

Treaa.  note  - 

lO/l/48-B 

- 

4,092 

- 

302 

lO/lA? 

7/8* 

Certificate  -     10/lA7-J 

lO/l/W 

1,1.J«) 

. 

1,W0 

1,354 

. 

66 

1* 

Certificate  - 

loA/48-J 

10/15A7 

U-lA^ 

Treaa.  bond  -  10/15A7.- 

10/16/22 

759 

759 

- 

- 

- 

- 

- 

11/1/1.7 

7/8* 

Certificate  -     ll/lA7-I 

11/1/U6 

1,775 

- 

1,775 

1,467 

203 

105 

1* 

Certificate  - 

lo/l/48-K 

12/1/1*7 

7^8* 

Certificate  -     12/lA7-L 
Bond                 -  12/15A7.. 

Total  for  12/lA7 

12/l/k6 
12/15/38 

3,281 
701 

. 

3,281 
701 

2,908 
627 

139 

234 
74 

l-i/8* 

Treaa.  note  - 

I/1A9-A 

3,982 

- 

3,982 

3,535 

139 

308 

1/1/W 

7/e* 

Certificate  -       l/l/W-A 

I/1A7 

3,13'» 

- 

3,131* 

2,592 

400 

142 

1-1/8* 

Certificate  - 

I/1A9-A 

2/1/U8 

7/8* 

Certificate  -      2/l/l.S-B 

2/1A7 

3,91*7 

- 

3,91.7 

2,189 

1,614 

144 

1-1/8* 

Certificate  - 

2/1A9-B 

3/1/ua 

7/8* 

2* 

2-3A* 

Certificate  -       3/l/'>8-C 
Treas.  bond  -     3/I5/W.. 
Treaa.  bond  -     3/15/W,. 

Total  for  S/l/W 

3AM 

3A5A1 

3/16/36 

2,ll« 
1,U5 
1,223 

- 

2,11.2 
1,115 
1,223 

1,687 
899 
967 

285 

75 

101 

169 
141 
156 

1-1/8* 

Certificate  - 

3/1A9-C 

l.,i.8l 

- 

l.,i.8l 

3,553 

460 

467 

k/l/kS 

7/8* 

Certificate  -       U/l/W-B 

V1A7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/8* 

Certificate  - 

4/lA9-I> 

6/1/W  1 

7/8* 
1-3A* 

Certificate  -      6/l/lt8-E 
Treaa.  bond  -     6/15/U8.. 

Total  for  6/1/U8 

6/1A7 

12/1/1.2 

1,777 
3,062 

- 

i.rrr 
3,062 

i*,839 

1,618 
2,683 

- 

159 
378 

1 1-1/8* 

Certificate  - 

6/1A9-B 

'*,839 

- 

4,301 

- 

538 

7/1/W  1 

7/8* 
7/8* 
7/8* 

Certificate  -       7/1/U8-P 
Certificate  -       7/1/U8-G 
Certificate  -       7/I/U8-H 

Total  for  7/l/W 

7/1/U7 
8/1A7 

9/1/1.7 

2,71*2 
1,127 
2,209 

- 

2,71.2 
1,127 
2,209 

2,601 
1,079 
2,103 

- 

141 

48 

106 

•1-1/8* 

Certificate  - 

7/1A9-T 

6,078 

- 

6,078 

5,783 

- 

295 

9/l5/l««   { 

Treaa.  bond  -     9/15/1.8,. 
Treaa.  note  -     9/l5/'*8-A 

3/15/38 
3/15/Ut 

1*51 
3,71*8 

1*51 

3,71*6 

3,596 

" 

152 

1-3/8* 

Treaa.  note  - 

4/1/50-A 

10/1/U8 

1* 

It 

Treaa.  note  -     I0/I/U8-B 
Certificate  -     IO/1/I.8-J 
Certificate  -     I0/I/U8-E 

Total  for  lO/l/W 

11/1/1*7 

1*,092 
1,351* 
1,1*67 

- 

4,092 
l,35l» 
1,1*67 

3,912 
1,857 
1,366 

6,535 

^ 

IBO 

97 

Ifll 

1 1-1/4* 

Certificate  - 

10/1 A9-0 

6,913 

- 

6,913 

- 

378 

12/15A8 

2* 

Treaa.  bond  -  12/15/48 

12/8/39 

571 

- 

571 

519 

. 

» 

1-lA* 

Certificate  - 

12/15/49  -H 

1/1A9  1 

1-1/8* 
1-1/8* 

Treaa.  note  -       l/xM-k 
Certificate  -       1/1/U9-A 

Total  for  I/1/U9 

I2/1A7 
I/1A8 

3,535 
2,592 

- 

3,535 

2,592 

3,299 
2,396 

- 

236 
196 

[1-1/1** 

Certificate  - 

1/1/50-A 

6,127 

- 

6,127 

5,695 

- 

432 

2/1A9 

1-1/8* 

Certificate  -       2/1/U9-B 

2/1A8 

2,189 

- 

2,189 

1,993 

88 

108 

1-1/4* 

Certificate  - 

2/1/50-B 

3/1/1*9 

1-1/8* 

Certificate  -       3/1/1.9-C 

3/1 A8 

3,553 

- 

3,553 

2,922 

400 

231 

1-1/4* 

Certificate  - 

3/1/50-C 

l*Mh9 

1-1/8* 

Certificate  -       l./lA9-D 

I./1A8 

1,055 

- 

1,055 

963 

- 

92 

1-1/4* 

Certificate  - 

4/1/50-D 

6/l/k9  / 

1-1/8* 
2* 

Certificate  -       6/1A9-I 
Treaa.  bond  -    6/^5 A9 

Total  for  6/1A9 

6/1A8 
1/15/1.2 

1*,301 
l.OlU 

• 

4,301 
1,011* 

4,106 
913 

- 

195 

101 
296 

1-lA* 

Oertlfloata  - 

6/1/50-1 

5,315 

- 

5,315 

5,019 

- 

7/1A9 

1-1/8* 

Certificate  -      7/lA9-' 

7/1A8 

5,783 

- 

5,783 

5,601  p 

- 

182  p 

1-lA* 

Certlfloata  - 

7/1/50-F 

Sources  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  1946,  maturing  Issuee 
were  alther  paid  off  In  full  or  the  holders  were  given  the  privilege 
of  exchange  Into  another  security  In  full.  Beginning  vrtth  that  oper- 
ation, some  maturities  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
of  an  exchange  security. 


3/  Beginning  with  the  November  1947  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Beserve  System  whereby  all  or 
a  port  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  Se  presented  for  cash  redemption. 

p   Preliminary. 
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Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  mllllona  of  dollars) 


riBoal 
year 
or 
month 

Public  debt 
outstanding 

Public  debt  receipts 
(Issuance  of  public  debt) 

Public  debt  expenditures 
(Betirement  of  public  debt) 

Amount, 
end 
of 
period 

In- 
crease, 
or 
de- 
crease 
(-), 
during 
period 

Total 

Public  Issues 

Special 
Issues 

Total 

Public  Issues 

Special 
ieeuee 

Cash 
1/ 

Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 

Ad- 
justed 
eerrice 
bonds 

Armed 
forces 
leave 
bonds 

SpecieJ.  notes 

Excess 

profits 

tax 

refund 

bonds 

Ex- 
changes 

Cash 
1/ 

Certifi- 
cates of 
indebt- 
edness, 
special 
series 
2/' 

Ex- 
changes 

Inter- 
national 
Bank  for 
Pecon- 
structlon 
and  De- 
Telopment 
series 

Inter- 
national 
Monetary 
Fund 
series 

191*1 

I9U2 

19'*3 

igi*"* 

191*5 

191*6 

191*7 

191*8 

19l*8-July. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec. 

191*9- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

1*8,961 

72,1*22 

136 ,696 

201,003 

258,682 

269,1*22 
958,286 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251, 6U2 

251,530 
251,889 

5,991* 
23,1*61 
6U,27l* 
61*, 307 
57,679 
10,71*0 
-U,136 
-5,991* 

1,082 
-32U 
-362 

-227 

1*6 

29I* 

-179 

101 

-1,080 

-111 
359 

17,81*7 
37,161* 
122,632 
153,785 
179,159 
150,988 
127,761 
121,290 

13,310 

U,362 

10,1*02 

11,383 
U,UU5 
7,125 

10,552 
6,316 
8,631 

5,1*78 
U,l*02 

10,1*62 

30,388 

9l*,96l 

123,958 

129,663 

103,116 

71,1*12 

29,772 

l',352 
2,327 
3,760 

3,758 
3,051* 
U,258 

U.lOl 

2,857 
3,21*2 

3,759 
3,1*1*8 

303 

17,911 

1*91 

1* 

1*81* 

2 
1 

1 
1 
6 

1 
* 

* 
* 
* 

# 
* 

* 
* 

• 

1,81*7 
231* 

1 
2 
2 

2 

1 
♦ 

• 
» 

566 

1,782 

131* 
89U 

88 
-2 

* 

» 
• 

3,11*2 
596 

1,UU2 
18,790 
31*,  183 
31,036 
31,758 
69,206 

8,285 
1,862 
6,2U0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 
5,076 

1,607 
801 

U,2l*l 

5,876 

8,318 

10,1*11 

ll*,l*10 

16,263 
20,398 
22,078 

673 
171 

399 

153 
201* 
U07 

168 

81 

311* 

111 
153 

11,853 
13,703 
58,358 
89,1*78 
121,1*80 

11*0,21*8 
138,897 
127,281* 

12,229 

U,686 

10,76U 

11,610 
'*,399 
6,832 

10,731 
6,215 
9,711 

5,589 
U,0U3 

5,816 

8,693 

33,671* 

63,202 

77,1*08 

95,985 
91,776 
38,81.5 

3,81*7 
2,751* 
U,U58 

3,989 
3,185 
U,279 

U,326 
2,800 

1*,  1*1*3 

3,777 
3,171 

303 

17,911 

U9I 

U 

U81* 

3,11*2 
596 

1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 

8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 
5,076 

1,607 
801 

2,896 

U,U1 

5,332 

6,991* 

9,885 

12,71*1* 

15,361* 

19,233 

97 
71 
66 

151 
27 
92 

123 

37 

192 

20U 
72 

Source:  Dally  Treasury  Statement. 

1/  Excludes  certificates  of  indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  indebtedness  Issued  directly 
and  solely  to  Federal  Eeserve  Banks. 
Loss  than  $500,000. 


July  1949 


25 


UNITED  STATES  SAVINGS  BONDS. 


Unlttd  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  19IH.  Series  E,  F",  and  0  bonds  have  been 
on  sale  slnoe  May  1,  19'll.  For  Information  on  the  terms 
and  oondltlona  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  Deoembdr  19'^7,  page  31,  and  October  1$^^, 
pages  K-k  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  191*^7.  Sales  by  denominations 
are  also  published  semiannually  after  December  31,  l^kf . 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,  1040 


Su-lM 

Selee  i/ 

Aoorued 
dleoount 

Salei  plus 

■oomad 

dleoount 

Bedaaptlana  g/ 

ABOunta  outetandlns 

Percent  of 
redanptlona  to 
■elaa  plua 
aoorued  dleoount 

Matured 
debt 

Intairaet- 
bearlns  debt 

(In  ■llllons  of  dollars) 

8«PlM  A 

20l» 

370 

1,010 

52 

93 

261. 

255 

U63 

1,271* 

1,992 

251 

'»53 

1,210 

5 
10 
63 

- 

- 

Series  B 

Serlst  0 

Total  aaturvd  series 

1,58k 

U08 

1,911» 

78 

. 

. 

Serlei  D 

Serlee  I 

2,365 

5U,3W 

U,262 

19,937 

235 

2,912 

57,032 

'»,l»97 

19,937 

929 

2U,03U 

925 

2,372 

1,988 
32,997 

3,572 
17,565 

31.92 
1*2.  lU 
20.58 
U.90 

Serlee  F 

Series  0 

Total  umatured  series 

80,909 

3,1^8 

3,876 

8U,377 

28,261 

- 

56,U6 

33.U9 

Total  Series  A-0 

82,U93 

86,370 

30,175 

78 

56,116 

- 

Sovroe:  Daily  Treaenry  Statement;  Office  of  the  Treasurer  of  the  0.  S 
rootootea  at  and  of  Table  3 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Period 


fleoal  yeare; 
1935-19lt0. 

I9UI 

191*2 

191*3 

19UU 

191*5 

191*6 

191*7 

191*8 


Sales  1/ 


Accrued 
discount 


Salee  plus 

accrued 

discount 


Redemptions  2/ 


Salee 
price 


(In  millions  of  dollars) 


Accrued 
discount 


Amount  outstanding 


Matured 

debt 


Interest- 
bearlng-debt 


Calendar  years t 


1935-191*0. 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9I16 

191*7 

191*8 


Months: 


19l*8-July 

August... . 
September. 

October. . . 
noTember . . 
December . . 

I9l*9-J«nuar7 . . . 
February., 
March 


April. 
May... 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

1U,891 
9,612 
7,208 
6,235 


3,1*1*9 

3,036 

9,157 

13,729 

l6,ol*lt 

12,937 

7,1*27 

6,691* 

7,295 


1,673 
1*73 
1*12 

1*15 
1*19 
51*0 

6U7 
599 
590 

U5I* 
1*33 


96 
65 
88 
128 
223 
387 
573 
691 
801* 


12U 
77 
102 
169 
295 
1*81* 
61tO 
71*2 
872 


91* 
63 
65 

60 
69 
99 

99 
66 
69 
6U 
73 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


1,767 
536 

U77 

1*75 
1*88 
61*0 

7U6 
665 
659 
518 
507 


Source:     Dally  Treasury  Statement;  Office  of  the  Treaeurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


3u 

1U8 
207 
81*8 
2,371 
U,298 
6,717 
5,51*5 
5,113 


379 
168 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*38 
Ul*2 
U07 

393 
1.06 
1*32 

U76 
369 
1*1*0 

398 
1*15 


30U 
11*3 
201 

81*1 
2,358 

1*,252 
6,579 
5,321* 
l*,8U5 


369 
162 
31*3 
1,576 
3,321 
5,1*72 
6,2U3 
l*,889 
1*,81*0 


U13 
1*16 
381* 

371 
382 
1*03 

433 

338 
1*01  p 

370  p 

381*  p 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 
6 
6 
9 

20 

86 
185 
237 
303 


21* 
26 
22 

23 
21* 
29 

1*3 
31 
39 
28 
31  ] 


18 
1*0 
59 


1*1 

87 

122 

IU6 


55 
52 
50 

1*7 

1*5 

11*6 

il5 

100 

89 

83 
78 


2,905 
i*,3il* 
10,188 
21,256 
3l*,606 
1*5,586 
1*9,035 
51,367 
53,271* 


3,195 
6,11*0 
15,050 
27,363 
1*0,361 
U8,l83 
1*9,776 
52,053 
55,051 


51*,  607 
51*,  701* 
51*,  776 

51*, 860 
5l*,9l*l* 
55,051 

55,352 
55,663 
55,893 

56,019 
56,116 


Percent  of 
monthly 
redemptions 
to  amount 
oute tending 


.80 
.81 
.71* 

.72 
.71* 
.78 

.86 
.66 

.79 
.71 
.71* 
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UNITED   STATES   SAVINOS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G 


Period 


?l8cal  yeare: 

I9UI 

191*2 

19^3 

igi*"* 

19l»5 

191*6 

191*7 

19US 


Calendar  years: 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
I9W. 
191*7. 
191*8. 


Monthe : 


19l*8-Jiily 

August. . . . 
September. 

October. . . 
November . . 

December. , 

191*9- January... 
February . . 
March . . . . . 


April. 
May.. 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

19116 

191*7 

I9U8 


Calendar  years: 


191*1. 
191*2. 
191*3. 
191*1*. 
I9U5. 
191*6. 
191*7. 
I9US. 

Montbai 


191*8- July 

Aueuat..., 
September • 
October , . . 
November . . 
December.. 

19l*9-JanuBr7 . . . 
February.. 

March 

April 

•toy 


Sales  1/ 


66U 

5,993 

11,789 

15,1*98 

lU,891 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

l6,0l*l* 

12,937 

7,1*27 

6,69U 

7,295 


L,673 
1*73 
1*12 

1*15 
1*19 
51*0 
6U7 
599 
590 
U5U 
1*33 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


(In  minions  of  dollars) 


Series  E,  F,  and  G 


2 

36 
127 
28U 
1*67 
583 
69U 


12 
7U 
195 
379 
533 
633 
76U 


78 
53 
57 

53 
6U 
91 
83 
57 
62 

59 
69 


66U 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 


Series  E 


1 

75 
760 
2,292 
i*,156 
6,1*08 
5,063 
l*,597 


lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6U5 
U,568 


1,750 

396 

527 

397 

U69 

373 

1.69 

355 

U83 

365 

632 

373 

730 

359 

657 

291 

652 

369 

513 

3l*U 

502 

358 

60 
689 

2,100 

3,81.6 
5,912 
It,  391 
3,825 


U 
209 

1,380 
3,005 

1*,963 
5,1*23 
3,930 
3,728 


318 
321 

308 

286 
291* 
306 

282 

221) 
305 
281. 
290 


1 

75 
760 
2,286 
l*,13l* 
6,337 
I*, 951* 
l*,l*53 


lU 
2l*5 
1,502 
3,251 
5,293 
5,91*1 
U,522 
l.,U0l* 


382 
382 
359 

31*1 

351 
358 

31*5 
279 
351* 
330 
3U* 


60 

688 

2,095 

3,825 

5,81.3 

u,2ae 

3,689 


11 
209 
1,378 
2,993 
U,925 
5,330 
3.813 
3,57? 


305 
307 
289 


Accrued 
discount 


1 

6 

21 

71 

109 

11*1. 


2 

12 

39 

97 

123 

16U 


15 
15 
11* 

lU 
Ik 
15 
Ik 
12 
.16  ; 
lU 
Ik 


1 
5 
20 
69 
103 
136 


2 
11 
38 
93 
U6 

15k 


13 
Ik 
13 


Amount 
outstanding 
( Interest- 
bearing 
debt) 


27k 

281 
292 

13 

13 
Ik 

269 

213 
290P 

13 
11 
15  P 

271  P 

276  p 

13  P 
Ikt 

Percent  of 
monthly 
redeiq)tlon8 
to  amount 
outatanlioe 


66k 
6,58k 
17,6k8 
30 ,981 
k2,000 
k5,670 
k8,398 
50,730 


2,52k 
ll,kk7 
23,7k6 
36,723 
k!.,706 
■.6,628 
k9,3U 
52,801 


52,08k 
52,21k 
52,311 
52,k2k 
52,5k2 
52,801 

53,173 
53,538 
53,821 

53,990 
5k,13l* 


203 

3,671 

U,287 

21,125 
29,097 
30,358 
30,791 

31,625 


1,131* 
6,923 

15,957 
25,515 
30,727 
30,263 

32,188 


31,75? 
31,818 
31,872 

31,939 

32,012 
32,188 

32,kl9 
32,631* 
32,800 

32,901 
32,997 


.76 
.76 
.71 
.68 
.69 
.71 
.67 
.5k 
.69 
.6k 
.66 


Footnotes  at  end  of  table. 


(Coatlnued  on  following  ve») 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,  and  Q  -  (Contlnuedl 


Source: 
i/ 


Dally  Trea»ur7  8tat«Bent;  Office  of  the  Treaeurer  of  the  tJ.  8. 
Beginning  ylth  June  191*7,  Serlee  E  aolee  Include  autll  aoounta  of 
unclaeelfled  eales  oonaletlng  of  Serlee  I,  T,  and  0.  Theae  aaounta 
are  Bubetantlallj  leea  than  the  aalea  reported  aa  unclaaalfled  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  oon- 
elsts  of  eales  for  which  Infonaatlon  Is  ayallable  aa  to  the  eerlea 
but  not  the  year  of  Issue.  On  the  baala  of  that  Information  such 
sales  are  included  In  this  table  according  to  series.  Prior  to 


39U 

S.UlU 

5,119 

7,861 

10,299 

12,U16 

ll»,508 

15,650 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 


16,81*2 
16,908 
16,952 
16,996 
17,039 
17,108 

17,230 
17,363 
17,1163 

17,583 
17,565 


.62 

.62 
.55 

.1*9 
.52 
.1*7 

.51* 
.51 
.U3 

.1*5 
."►9 


.33 
.30 

.30 
.31 
.30 

.33 
.28 
.28 

.25 
.29 


2/ 


June  I9U7,  It  vaa  possible  to  distribute  by  aeries  all  sales  re- 
ported aa  unclassified  In  the  Dally  Treasury  Statement. 
Serlee  1  redemptions  Include  small  amounts  of  unclaaalfled  Series 
A-D  redeq;>tlons  beginning  vlth  October  19l*U,  aM  small  aaounta 
also  of  unclassified  T   ai^  0  redemptions,  beginning  »lth 
June  I9U7, 
Less  than  $700,000. 
Preliminary. 
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TREASURY  SAVINOS  NOTES, 


Treasury  savings  notes  (originally  designated  tax 
savings  notes )  have  been  Issued  In  four  series-.  Series  A 
from  August  1,  IS"^!.  through  June  22,  191+3;  Series  B  from 
August  1,  igl+l.  through  September  12,  19^+2;  Series  C  from 
September  ll+.  19'«,  through  August  3I,  19'+«;  ^nd  Series  D 
on  oontlnuous  sale  beginning  September  1,  19 W.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19»+8.  P«ge  A-1. 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19'+5.  Pag*"  *-»+ 
and  A-5.  For  details  concerning  terms  and  conditions, 
investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19'+2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19'+6,   pages  h2  and  M-J. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  y/ten  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  in 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series.  Cumulative  through  May  31,   1040 

(In  millions  of  dollars)  


Series 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


Total. 


Sales 


I1O7 

lt,9UU 

32,'»38 

3,l8U 


1*0,973 


Bedeiiptlons 


Total 


U05 

U,9ltU 

30,539 

359 


36,glt6 


For  cash 


66  1/ 
182  i/ 
9,607 
120 

9,975 


For  taxes 


338 

U,76l 

20,932 

2ltO 


26,271 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
1/     Includes  exchanges. 
•       Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

X9^>i 

191*5 

191*6 ■ 

191*7 

191*8 , 


Calendar  years: 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8:  Series  C. 
Series  D. 


Months : 


19l*8-July 

August 

September! 


October: 
November: 
December: 
191*9- January: 

February: 
March! 
April: 
May! 


Series  C . . 
Series  D.. 

Series  C . . 
Series  D.. 

Series  C. 
Series  D.. 

Series  C . . 
Series  D. . 

Series  C. 
Series  D. . 

Series  C. . 
Series  D.. 

Series  C.c 
Series  D. 

Series  C. 
Series  D. 
Series  C. 
Serl*«  S. 


8,951* 
7,016 
3,525 
3,057 
2,11*3 


7,958 

8,533 
5,50U 
2,789 
2,925 
1,021* 
2, 008 


lUO 

53 

3 

Ilk 

U09 

3l*U 

5I1O 

223 

16U 

202 

262 

385 


Bedemptlcns 


Total 


5,970 
6,396 
6,873 
U,19l* 
3,301 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,836 
33 


151 

100 

655 

» 

297 

1 

309 

2 

Ul*9 
31 

IU3 
1*5 

131* 

12 

291 

178 

115 
U6 

79 
UU 


For  cash 


1*62 

51*3 

2,602 

2,182 

1,971 


223 
590 

1,637 
2,332 
1,880 

2,1*1*3 
3 


83 
69 
1*12 

« 

227 
1 

281 


237 
2 

110 

32 

llU 

3 

U7 

18 


For  taxes 


5,508 
5,853 
lt,271 
2,012 
1,330 


3,108 
6,U97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

2U3 


97 
30 
63 
31* 


69 


29 
2 

212 
29 

33 
13 

20 
9 

171* 
160 

19 

16 

15 

10 


Source!     Dally  Treasury  Stateaentj  Office  of  the  Treasurer  of  the  United  States. 
•       Less  thsn  $500,000. 


Amount  outstanding 


Matured 
debt 


32 


31* 


Interest- bearing 
debt 


1,867 
2,825 


U,692 


Amomt  outstanding 


Matured 
debt 


9 
23 
32 


51 
63 
89 
63 


30 
28 
26 


25 
2U 
63 
53 
1*7 
38 

31* 
38 


Interest-bearing 
debt 


9,UU8 
10,068 
6,711 
5,560 
U,39l* 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
2,598 
1,91^ 


U,386 

'*'?^ 

3,689 

71U 

3,39"* 
1,183 

3,087 
1,1*65 

2,598 
1,97>* 

2,1*65 
2,152 

2,337 
2,301* 

2,055 
2,328 

1,9W* 
8,5W* 
1,667 
2,825 


Juhj  1949 
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End  of 

flaooJ. 

year 

or  month 


igM 

19'i2 

I9U3 

I9M1 

l?"*? 

191^ 

19^7 

I9W 

igtS-July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

191t9-Jan.. 
Feb.. 
Mar., 

Apr. . 
May,. 


Table  1.-  Distribution  of  Federal  Securities  by  Classea  of  Investora  and  Types  of  Issues 

(In  mimona  of  dollare) 


Total 
Federal 
eecurl- 
tlee  out- 
atandlDg 


Intereat-bearlng  eecurltlee  laeuad 
t>y  the  U.  S.  Goreminent 


Toted 
out- 
standing 


55,332 

76,991 

ll«D,796 

202, 6a6 

259,115 

269,899 
258,376 
252,366 


253, '•29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252, 7U7 
251,666 

251,553 
251,912 


'►8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,  U3 
250,063 


251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250, U35 
250,603 
2'*9,573 

2l»9,509 
2lt9,890 


Held  by  U.  S.  OoTemnient 
Inreatinent  accounta 
2/ 


8,225 
10,31*0 

1U,091 
18,920 
21*, 93"* 

29,121 
32,809 
35,71*9 

36,366 
36,1*55 
36,828 

36,81*9 
37,017 
37,317 

37,1*05 
37,501 
37,66U 

37,519 
37,533 


Public 
market- 
able 
laeuea 


Public 
non- 
market- 
able 
leauee 


1/ 


2,101* 
2,1*52 
3,213 
11,623 
6,105 

6,759 
5,1*07 
5,1*01 


5,1*1*7 
5,1*1*2 
5,1*81 

5,501 
5,1*92 
5,1*77 

5,519 
5,571 
5,613 

5,562 
5,1*91* 


1 

3 

7 

10 

17 

30 

36 

137 


133 
126 

125 

125 
126 

126 

126 

126 
12U 

12U 
121* 


Special 
laeuea 


6,120 

7,885 

10,871 

11*,  287 

l8,8l2 

22,332 
27,366 
30,211 


30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 
31,801* 
31,926 

31,833 
31,911* 


Held  by 
Federal 
Beaerre 
Banke  - 
public 
market- 
able 
leeuee 


Held  by  prlTate 
Inreetora 


Intereat-bearlng  aecurltlea  guar- 
anteed by  the  U.  S.  Coremiient  l/ 


2,180 

2,61*0 

7,11*9 

11*, 899 

21,792 

23,783 
21,872 
21,366 


21,325 

23,1*13 

23,01*2 
23,206 
23,333 
22,109 
22,31*2 
21,688 

21,091* 
19,701* 


Total 


37,982 

58,988 

11U,11*1 

165,725 

209,630 

215,206 
200,1*32 
192,91*8 


193,1*76 
192,81*2 
190,277 

190,1*09 
190,168 
189,929 

190,921 
190,760 

190,221 

190,896 
192,652 


Public 
market- 
able 
laeuea 


33,1*28 
U5,l*8l 
81*,9U8 
120,880 
153,1*21 
159, 06U 
ll*l,U23 
133,578 


132,787 
132,  U3 
129,1*21* 

129,378 
129,033 
128,672 

129,332 
128,852 
128, 3U6 

128,791* 
130,251* 


Public 
non- 
market- 
able 
laeuea 


l',55i* 
13,507 
29,193 
UU,8l*5 
56,209 

56,1U3 
59,010 
59,370 

60,689 
60,730 
60,853 

61,031 
61,135 
61,257 
61,588 
61,907 
61,875 

62,102 
62,399 


Total 

out- 

atandlng 


Held  by 

U.   S. 

OcTemmsnt 

inveataent 

accounta 

and 

Federal 

Beaerre 

Banke 


Held  by  prlrat* 
Inreatora 

i/ 


6,360 

U,5it9 

1*,092 

1,516 
1*09 

1*67 

83 
69 


51 

U7 
1*6 

1*8 
53 
51 

32 
22 
20 

19 
20 


2/2/ 


275 
287 
285 
180 
6 

9 
2 


Public 
market- 
able 
laaoee 


6,085 
U,262 
3,738 
1,186 
28 

31. 
37 
27 


lU 
XU 
11* 

11* 
11* 
11* 

12 
12 
12 

12 
12 


Public 
non- 
market- 
able 
iaauea 


6/ 


68 

150 

375 

1.21. 

1*5 

U2 


37 
33 
32 

31. 
39 

37 

20 
10 


Matured 

debt 

and 

debt 

bearing 

no 

Intareat 


585 

1*71* 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 


2,210 
2,179 
2,171* 

2,165 
2,U9 
2,221. 

2,190 
2,122 
2,072 

2,025 
2,003 


Sonroe: 


^ 


u 


Dally  Treasury  Statenent  for  total  aaonnte  outatandlng;  reporta        fc/ 

fron  agencies  and  trust  funds  for  securities  held  by  U.  S.  Oovem- 

■emt  Inres'tBeiit  accounts;  and  reports  from  Federal  Beaerre  System 

for  securities  hold  by  Federal  Beeerre  Banke. 

Excludes  guaranteed  securities  held  by  the  Treasury.  ^ 

Includes  accounts  under  the  control  of  certain  U.  S.  aoremment 

agencies  whoee  lures -tjnents  are  handled  outside  the  Treasury;  ex-        6/ 

cludee  Federal  land  banks  after  June  26,  I9U7,  lAen  the  United 

States'  proprietary  interest  in  these  banks  ended.  » 

Includes  n.  S.  sarings  bonds,  Series  A-P  at  maturity  value. 


The  total  amount  of  interest-bearing  aecuritiea  held  by  prirate  In- 

Teetora  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  tT.  S.  Goremment  InreetaiBnt  accounts  aikl  Federal 

Beeerre  Banks. 

All  public  marketable  Issues  except  B.  F.  C.  notes  in  the  amount  of 

♦115  million  for  19U3  and  $176  million  for  I9W.. 

Consists  of  Conmodity  Credit  Corporation  demand  obllgatioms  stated 

as  of  the  cloee  of  the  preyiouB  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negatlTe  figures  are  net  sales) 


191*0. 
191*1. 
191*2. 

191.3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 
-1*8.1 

-.7 

176.9 

-1.8 


Mar. 


-5.7 
5.8 

-72.9 

-11.5 
-5.9 


-1*.7 
106.8 


5.1 


Apr. 


-1.6 

-.7 
.3 

.U 
-16.5 
-55.6 

3.3 
-61.3 
-12,1 

1.5 


May 


-35.2 
-10.0 

-31*. 1* 
.1* 

-338.6 
-30.1* 

-5l*.7 


.9 
.1* 
.3 

-IU5.8 

20.5 

-56.U 

-69.8 
-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.U 


Aug. 


-8.U 

-15.8 

-19.0 

-.2 

-1.1.2 

-308.1 

U.l. 


Sept. 


-.3 

* 

-1..5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123,1 

7.2 


Oct. 


-U.l* 
-.2 

1.0 


-123.0 

-11..1 

.1 


Hot. 


-.3 


-5.0 
-5.9 


-57.6 

221.0 

-.8 


CoDaists  of  purohaBes  or  aalea  made  by  the  Treaaury  of  ■•ovrltlM 
lasnad  or  guaranteed  by  the  U.  S,  OoreriMant  for  (1)  tmt  fnnda 
which  by  law  are  under  the  control  of  the  Secretary  of  the  Treaaoy 
or  of  the  Treasurer  of  the  thltad  States,  azvl  (2)  accounts  under 
tha  control  of  certain  U.  8.  QoreniBent  agencies  vhose  Inree'laenta 


Sec. 


-1.1 

6o.O 


I..8 
-12.0 


-20.3 

696. U 

-.2 


are  handled  through  the  faollltlea  of  the  Trwaanry  Departaant.  It 
will  be  noted  that  these  tranaaotlona  differ  fro«  thoae  raflactad 
in  Table  1  baoaoae  they  exclude  those  Ocrsnaent  inrastant  aocounts 
for  which  Inras'tBanta  are  not  hai^led  by  the  Treaanry,  Thla  table 
alao  Inoludea  purohaaaa  under  Section  I9  of  tha  Saccod  Liberty  Bond 
Act,  as  amended,  and  excludes  the  Exchange  Stabllltatloo  Pond. 
Usa  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 


End  of 
month 


1939-Deoeinber. 


19li-0- June 

December . 


191*1- June 

December. 


19l*2-June 

December. 


I9U3 -March 

June 

September . 
December . . 


19l*U -March 

June 

September. 
December. . 


19l*5-March 

June 

September. 
December . . 


191*6 -February  (Peai) 

March 

Juno 

September 

December 


19l*7-March 

June 

September . 
December . . 


191*8- January . . 
February . 
March . . . . 


April. 
May... 
June.. 


July 

August.. .. 
September. 


October. . 

November. 
December. 


igl*9-january . . 
February. 
March . . . . 


April  p. 


Total 
Federal 
seciu-itles 
outatand- 
ine  2/ 


U7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

119.9 
lUO.B 


162, 

170. 


187.0 
202.6 
211.1 
232.1 


235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259-5 

259.3 
258. U 
259.2 
257.0 

256.7 

25"*.  7 
253.1 

252.3 
252.3 
252.1* 

253.1* 
253.1 
252.7 

252.5 
252.6 
252.9 

252.7 
252.7 
251.7 

251.6 


(Par  values  l/  -  In  billions  of  dollare) 


Held  by  banks 


Total 


Commercial 
banks  i/ 


Federal 
Eeserve 
Banks 


18.1* 

18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

50.1 
59.1* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

9U.I 
91.9 
92.2 
91.3 

90.9 

88.1* 
86.0 

86.5 
86.2 
85.9 

86.U  r 
86.U 
85.8  r 

86.0  r 
85.6  r 
85.8  r 

8U.8 
8U.5 
82.3 

83.0 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

Ult.2 
52.2 
58.3 
59.9 

6U.0 
68.1* 
70.5 
77.7 

77.7 
81*. 2 
81*  .0 
90.8 

93.8 
90.2 
81*  .1* 
80.2 
71*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67. U 
65.1 

66.1 
65.6 

61*  .6 

65.1  r 
61*. 8  r 
62. U  r 

63.0  r 
62.1*  r 
62.5  r 

6S.7  r 

62.2  r 
60.6 

61.9 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 

6.2 

5.9 

7.2 

8.9 
11.5 

12.1 
11*. 9 
16.7 
18.8 

19.7 

21.8 

23.3 

2U.3 

22.9 
22.6 

23.8 

21*  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 

21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 
22.3 

21.7 

21.1 


Held  by  nonbank  Investors 


Individ- 
uals kj 


29.3 

29.9 
31.5 

33.5 
1*0.6 

1*8.3 
65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 

167.0 

165.8 
166.1 
166.1* 

167.0 
166.7 
166.9 

166.5  r 
166.9  r 

167.1  r 

167.9  r 

168.2  r 
169.1* 

168.6 


Insurance 
companies 


10. U 

10.3 
10.9 

11.5 
11*. 1 

18.1* 
21*. 5 

27.7 
31.7 
36.0 

38. U 

1*3.6 
1*6.5 
1*9.2 
53.5 

51*  .9 
59.8 
60.7 
6U.8 

61*. 6 
6U.8 
61*. 1 
61*  .0 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 

66.7 
66.8 

66.8 
66.9 

67.0 

67.3  r 

67.'*  r 
67.1*  r 

67.5  r 
67.5  r 
67.6 

67.9 
68.2 
68.6 

68.1* 


1/ 
2/ 
1/ 


United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values.  „  «        *.  -u  * 

includes  all  securities  Issued  or  guaranteed  by  the  U.  S.  Government,  but 
excludes  guaranteed  securities  held  by  the  Treasury. 

OonsistBOf  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  in  Territories  and  insular  possessions.  Figures 
exclude  securities  held  In  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
menta  of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning with  December  19l*6,  Includes  Investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


6/ 


1/ 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
U.3 

11.2 
13.1 
1U.7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
21*. 1* 

21*. 8 
25.0 
25.3 
25.1* 

25.3 
25.1 

25.0 
2U.7 
21*. 3 

2U.1 

23.9 

23.8 

23.5 

23.1* 
23.2 

23.0 
22.6 

22.3 

21.9 
21.7 
21.5 

21.6 
21.5 
21.1* 

21.2 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 

l*.5 

l*.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 
9.6 
10.0 

10.7 
11.1 

U.2 
U.5 
U.7 
U.8 


Other 
corpora- 
tions and 
associa- 
tions ^   6/ 


12.0 
12.1 
12.1 
12.0 


12.0 

12.0 
12.1 

12.0 

12.0 
12.0 

12.0 
U.9 

11.7 

11.6 
11.5 
11.5 

11.6 
11.6 
11.6 

11.6 


2.6 
2.5 

2.1* 

2.1* 
U.U 

5.1* 
U.6 

12.1 
15.5 
20.7 
20.0 

23.1* 
25.9 
21*. 8 

28.1 

26.5 
30.9 
29.9 

30.2 

27.9 

23.0 
25.3 
23.6 
22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 
20.7 

20. U 

20.5 
20.8 

20.8  r 
21.3  r 
21.1*  r 

21.6  r 

21.5  r 
22.1 

21.7 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 

.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 
3-5 

1*.3 

k.k 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7.1 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.6 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 


u.  s. 

Govemnent 
Investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
11*. 3 
15.8 
l6.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2l*.9 
26.6 

27.0 

28.0 
28.2 
29.1 

30.1* 
30.9 

31.6 
32.8 
33.9 
31*. U 

3U.6 
3l».9 
35.0 

3U.8 
31^.9 
35.7 

36. U 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 

37.5 


in  special  nonlnterest-bearine  notes  Issued  by  the  U.  S. 
Govemment,  „ 

Holdings  by  Federal  land  banks  are  included  under  Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Govemment  invest- 
ment accounts"  beginning  with  June  30,  19l*7,  since  the  propri- 
etary interest  of  the  United  States  in  these  banks  ended 

exists  of  t^t,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  possessions. 
Preliminary. 
Pevlsed . 


Jidy  1949 
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TREASURY  SURVEY  OF  OWNERSHIP,   APRIL  30,    19l*9 


The  Treasury  Survey  of  Ownership  covers  eeourltles 
Issued  by  the  United  States  Government  and  by  Federal 
agenoles.  The  banks  and  Ineuranoe  oompanles  Inoluded 
In  the  Survey  acoount  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Ineuranoe  oompanlee 
In  the  United  States.  Data  were  first  published  for 
March   3I,    ig"^!,    In   the  May   19^1    "Treasury  Bulletin'. 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Seci^rltles  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Claaelflcatlon 


Interest- tearing  secvirltleB: 


Public  marketable 

Public  noninarketable  U/  2/. 
Special  issues 


Total  Interest- bearing  securities 

Matured  debt  and  debt  bearing  no  interest  6/ 

Total  eecvirities  Issued  or  guaranteed  by  the 
U.  S.  Goreminent  j/ 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


62,23U 
31,833 

21*9,528 


2,025 


251,553 


Beld  by  inTestore  covered  in  Treasury  Surrey 


Banks  1/ 


7,257 

commercial 

2/ 


5"*,  509 
1,626 


56,135 


32 

stock 

savings 


391 
15 


I«D6 


530 

mutual 

savings 


11,02U 
620 


11,61*5 


Insurance  companies 


331 
life 


15,637 
5U5 


16,181 


625  fire, 
casualty, 
ftTu^   marine 


3,816 
1*1.9 


U,265 


U.  S.  Covemiwnt 
investment 
accounts  and 
Federal  Reserve 
Banks 


26,656 

12U 

31,833 


58,613 


Held  by 
all  other 
investors 
1/ 


1*3,1*29 
58,81*8 


102,277 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


Classification 


Type  of  security! 

Issued  by  U.  S,  Gtovemment: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/. . . . 

Postal  savings  and  Panama  Canal  bonds.. 
Ouaranteed  by  U.  S .  Government  j/ 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tag  status:  2/ 


Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  Income  taxes  10/ 


Total. 


Footnotes  at  end  of  Section  II. 


11,51*2 

28,710 

3,596 

61,803 

1*9,636 

162 

12 

155,1*62 


52,601* 
38,1*91* 
10,1*61* 

15,238 
38,650 


12 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,257 

commercial 

2/ 


155,1*62 


162 

11*,  366 

11*0,931* 


155,1*62 


2,608 

8,850 

1,801 

1*0,  U58 

776 

13 

h 
51*,  509 


18,895 

25,216 

6,738 

1,1*23 

2,233 


51*,  509 


13 
10,91*1* 
1»3,551 

51*,  509 


32 

stock 

savings 


7 
32 

2 
193 
157 


530 

mutual 

savings 


Insurance  companies 


331 
life 


391 


56 
95 
71 
70 
99 


391 


78 
313 


391 


17 

232 

61 

2,21*9 

8,U6U 

1 

1 

U,02U 


558 
1,1*13 

378 
3,1*92 
5,183 


11,02U 


1 

35 

10,988 


11,021* 


31* 

55 

1 

1,957 

13,581* 


625  fire, 
casualty, 
and  marine 


15,637 


231* 

1,223 

513 

2,771* 
10,888 


15,637 


25 
15,612 


15,637 


1*7 

553 

103 

1,689 

1,U2U 

1 


3,816 


919 
913 

UU5 
811 
729 


U.  S.  Government 
investment 
accounts  end 
Federal  Reserve 
Banks 


3,816 


1 

708 

3,107 


3,816 


l*,959 

6,965 

U38 

it,13i» 

10,12U 

37 


26,656 


Held  by 
all  other 
investors 
1/ 


3,871 

12,021* 

1,191 

U,12U 

15,107 

110 

2 


13,156 

2,600 

U76 

2,1*58 

7,966 


26,656 


37 

623 

25,996 


26,656 


1*3,1*29 


18,786 
7,035 
1,8U2 
It,  211 

11,552 


1*3,1*29 


110 
1,952 

1*1,367 


1*3,1*29 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 


laeue 
(Tai  etatuB  2/  is  ehown  In  parentheBes) 


Treasury  bllle (taxable) 

Certlflcatea  of  IndebtediieBB : 

1-1/8*  June  I9U9-E (taxable) 

l-l/8lt  July  19lt9-r (taxable) 

1-1/1*16  October      I9U9-O (taxable) 

1-l/lt*  December    19'»9-H (taxable) 

1-l/Uit  January      1950-A (taxable) 

1-l/U*  February  1950-B (taxable) 

1-X/H  March    1950-C ( taxable) 

l-l/Uit  April    1950-D (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes; 

1-3/Sjt  April  1950-A (taxable) 

Treasury  bonds; 
Bank  eligible: 

2i  June  191*9-51 (taxable) 

2^6    September  I9U9-5I (taxable) 

^     ■     December  191*9-51 (taxable) 

3-1/9)6  December  191*9-52.  ...(partially) 

2-1/216  December  191*9-53 •  •  •  .(partially) 

216  March  1950-52 (taxable) 

2-l/2i6  September  1950-52 (partially) 

2^6    September  1950-52 (taxable) 

1-1/2^6  December  1950 ( taxable ) 

2-3/1*16  June  195I-5U. ..  .(partially) 

216  September  1951-53 (taxable) 

316  September  1951-55 (partially) 

2-1/1*16  December    1951-53- •• -(partially) 

216  December     1951-55 (taxable) 

2-1/216  March  1952-51* (taxable) 

216  June  1952-51* (taxable) 

2-1/1*16  June  1952-55 (taxable) 

216  December  1952-51* ( taxable ) 

21t  June  1953-55....  (partially) 

2-1/1*16  June  195l*-56....( partially) 

2-7/9)6  March  1955-60 ( partially) 

2-1/216  March  1956-58 (taxable) 

2-3/1*16  September  1956 - 59. ..  .(partially) 
2-1/1*16  September  1956-59 (taxable) 

2-3/1*16  June     1958-63 (partially) 

2-3/1*16  December     1960-65. ..  .(partially) 
2-1/216  September  1967-72 (taxable) 

ToteJ.  bank  eligible 


(Par  values  -   In  mllllonB  of  dollars) 


Total 
amount 
outstand- 
ing 


11,51*2 


1*,301 
5,783 
6,535 

519 
5,695 
1,993 
2,922 

963 

28,710 


3,596 


Held  by  Inrostors  corered  In  Treasury  Surrey 


1,011* 
1,292 
2,098 

1*91 
1,786 
1,963 
1,186 

2,635 

1,627 
7,986 

755 
1,118 

510 
1,02U 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,1*1*9 

982 

3,823 

919 
1,1*85 
2,716 

61,803 


Banks  1/ 


7,257 
commercial 

2/ 


2,608 


1,531 
1,119 
1,861 

31*0 

1,8U0 

738 

1,053 
368 


8,850 


32 

stock 

savings 


1,801 


573 

738 

1,297 

329 

1,1*02 
1,286 

1,005 
2,820 

1,523 

1,298 

U,96U 
U3U 

961 
368 
501* 

3,952 

880 

5,858 

61*8 

587 

1,581 

770 

778 

2,272 

71*9 
1,171 
1,708 

1*0,1*58 


32 


530 

mutual 

savings 


Insurance  companies 


1 
3 

2 

8 
3 

10 

20 

1 

• 
1 
1 

22 

3 

22 

• 

2 

29 

9 

15 

6 

11 
8 
5 


193 


17 


25 
10 

65 

6 

73 
19 

29 
5 


232 


61 


1*0 

51 
90 

3 

5 

59 

5 

133 

30 

k 

337 

3 

2 

11 
152 

212 
151 

372 

• 

1 
3 

91 

1 
278 

1* 

k 

S06 


2,2l»9 


331 
life 


31* 


6 
2 
25 
2 
9 
5 
6 
1 


55 


15 
22 

U 

6 

1 
96 

1 

31*0 

2 

1 
305 


23 
21 

81* 
153 
290 

1 


293 

1 

210 

7 

U 

73 


1,957 


625  fire, 
casualty , 
and  marine 


1*7 


58 

70 

172 

15 

131 

39 

53 
16 


553 


103 


15 
23 

57 

lU 
60 
1*5 

55 
96 
39 

U7 

176 

32 

52 
18 
16 

Ul* 

33 

193 

1*2 

32 

11*8 

22 

51 
llU 

78 
97 
19 


U.  S.  Gorenment 
Investment 
accounts  and 
Federal  Peserve 
Banks 


1,689 


l*,959 


868 
2,625 
1,720 

829 
116 

719 
87 


6,965 


1*38 


102 

2U2 
170 

25 
101 
U8 

81 
1*03 

« 

92 

776 
6U 

1*3 
U 
95 

1*95 
128 
UU 

• 

3 
159 

71 

1*2 

199 

2 

12 

287 


U,13U 


EeU  by 
all  other 
Investors 
i/ 


3,871 


1,809 
1,951* 
2,681* 

151* 
2, 808 
1,072 

1,059 
U8U 


12,02U 


1,191 


266 
215 
U7U 

llU 
217 
355 

38 
1,138 
1,038 

171* 

1,1*07 

220 

58 

78 

231* 

9U7 

153 

1,516 

33 
56 

691 

191 

92 

71*1. 

68 
190 

Ui8 

U,12U 


Footnotes  at  end  of  Section  II. 


(Continued  on  follovlne  pa^e) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3,-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  Taluas  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  1»  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  corered  In  Treasury  Surrey 

Banks  i/ 

Insurance  ocmpanles 

U.   S.  Coremment 
InvestDsnt 
accounts  and 
Federal  Peserre 
Banks 

Held  by 
all  other 
Irrrestora 
1/ 

7,257 

comsrclal 

2/ 

32 

stock 

ssTlngs 

530 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:     8/ 

2-1/U16  June          1959-62 ( taxable ) 

2-lA*  December  1959-62 (taxable) 

2-1/216  June           I962-67 (taxable) 

2-1/216  December  I963-68 (t^wble) 

2-1/216  June           I96U-69 ( taxable ) 

2-1/216  December  I96U-69 (MTnble) 

2-1/216  March         1965-70 (taxable) 

2-1/2^  March         1966-71 (taxable) 

2-1/216  June           1967-72 ( tjirnble ) 

2-1/216  December  1967-72 ( taxable ) 

Total  bank  restricted 

5,28t 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,Wl 

7,967 

11,689 

80 
l6l 

7 

k 
8 
6 

U8 

Ul 

77 

31»5 

25 
11 
13 

13 
18 
16 

16 
12 
lU 
19 

1,708 
70U 
532 

541* 

1,063 

689 

1*02 

liOU 

1,273 

1,1U5 

8,1.6U 

U73 
308 
835 

1,153 
1,U66 
1,U16 

2,2U5 
1,U50 
2,26U 
1,973 

3U0 

196 

6U 

113 

85 

111 

95 

55 

112 

251 

87U 
877 
258 

1*36 
235 
563 

1,136 

697 

1,861 

3,188 

1,781. 

1,213 

I1O9 

568 

885 

1,037 

1,25U 

822 

2,367 

U,768 

U9,636 

776 

157 

13,58U 

1,U2U 

10,12li 

15,107 

Total  Treasury  bonds 

lll,UUo 

••1,233 

350 

10,713 

15,5'H 

3,U3 

1U,258 

26,231 

Other  bonds: 

Postal  Bavlnga  bonds (vholljr) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

112 
50 

12 

1 

« 

1 

• 

1 
• 

37 

61 
110 

162 

13 

• 

1 

* 

1 

37 

Suaranteed  securities:     7/ 

Federal  Housing  Administration  deben- 
tures  ftAMbln  n /I 

12 

U 

• 

1 

6 

• 

2 

Total  public  marketable  securities 

155,1^2 

5'»,509 

391 

11,02U 

15,637 

3,816 

26,656 

••3,1.29 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shovn  in  peowitheees) 


United  States  savings  bonds: 

Series  D  k/ (12/) 

Series  E  k/ (taxable) 

Series  F  k/ (taxable) 

Series  0 (taxable) 

Total  lAiltad  States  saTlnga  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Amsd  forces  leave  boi^s (taxable) 

Treasury  bonds,  Icvestaant  series (taxable) 

Total  other  U.S.  securities 

Ouarantaed  seeurltles!  j/ 

Ccferaodlty  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities  2/ 

Footnotes  at  end  of  Section  II, 


Total 
amount 
outstand- 
ing 


2,030 
32,901 

3,566 
17,523 

56,019 


U,U88 
350 
1.16 
9^ 

6,207 


62,23l> 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  ij 


7,257 

commercial 

2/ 


67 

329 
686 


1,082 


1.8 
312 

185 


51.1. 


1,626 


32 

stock 

savings 


12 


15 


530 

mutual 

savings 


16 
1*77 


U95 


122 


125 


620 


Insurance  companies 


331 
life 


29 
222 


253 


291 


292 


5^^5 


625  fire, 
casualty, 
and  marine 


55 
3UU 


U03 


10 


36 


1.6 


I.U9 


U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 


1 

1 

15 


17 


100 


107 


121. 


Held  by 
all  other 
Investors 


1,951. 
32,901 

3,132 
15,770 

53,757 


lt,1.20 

38 

Ul6 

217 

5,090 


2/ 


58,81.8 


■5^ 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  valuee  -  In  millions  of  dollara) 


Issue 
(Tax  status  2/  is  shovn  In  parentheses) 


Federal  Intermediate  credit  banks: 

Debentures (taiable) 

Federal  home  loan  banlcs: 

1.65*  JuU     I9U9  (Notos) (taxable) 

1-3/U*  September  V)^9   ( Notes ) ( taxable ) 

1-5/^  January      1950  (Botes) (taxable) 

Total  Federal  home  loan  bank  securities 


Total 
amount 
outs tend- 
ing 


Banks  1/ 


Held  by  Inrestors  covered  In  Treasury  Surrey 
Insurance  companies 


7,257 
commercial 

2/ 


Federal  land  banks: 
1-1/2^  October 
1-1  Alt  May 
l-l/2lt  January 
2-l/lt^  February 


11/ 

19U8-50  (Bonds)... (taxable) 
1950-52  (Bonds)... (taxable) 
1951-53  (Bonds)... (taxable) 
1953-55  (Bonds)... (taxable) 


515 


U5 

120 
U3 


278 


3U0 


77 
73 
25 


175 


Total  Federal  land  bank  bonds. 


IU6 
218 
186 
IIU 


66U 


120 
151 
159 


518 


i 


^ 

H 
ij 


32 

stock 
saTlngs 


530 

mutual 

savlnes 


1*2 


331 
life 


19 


625  fire, 
casualty, 
and  marine 


16 


U.  S.  CJoTomnent 
Inrestaient 
accounts  and 
Federal  Beeerre 
Banks 


Held  by 
all  other 
Investors 
i/ 


U6 


28 
3U 
lU 


77 


20 
63 
26 
19 


128 


Excludes  trust  departanents . 

Includes  trust  companies.  _t4__  <_  4.v- 

Inclines  those  banks  and  Insurance  companies  not  reporting  In  the 

^mrite^^savlngs  bonds.  Series  D,  E.  "fj'^^^"^^  f^^ 
current  redemption  values.  They  vers  reported  at  "^^^^  ^"^ 
by  the  banks  and  Insurance  companies  Included  In  the  Tre»«^ 
sL,ey  but  have  been  adjusted  to  current  redemption  values  for 

r'c'"c''d:»:STl^;tlons  m  the  amount  of  $7  million,  all  held 
by  c;»LrctS^anks  are  shovn  only  In  the  total  amount  outstand- 
ing; holdings  by  reporting  banks  are  not  available. 
Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury.     ^^  ...  . 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  epeolfled 
datT'v^h  minor  exceptions);  see  footnote  3  to  Table  2  under  Debt 
Outstanding" . 


9/  Federal  securities  fall  Into  three  broad  =1'^"%'^%^^*  ""  ^oll/ 
^   Imposition  of  Federal  Income  taxes  on  Income  derived  fromthem.  ^^ 
iS^xempt  securities  are  those  vlth  the  Income  exempt  f^  '^"^ 
tS  and  surtax.  "Partially"  tax-exempt  ""^^^i'"  "*  *^°"!  ^iSL 
l"ome  exempt  from  the  noi«a  tax  except  that  ^  ";•  ""'^  JfJ^ 
tax-exen?.t  Treasury  and  savings  bonds.  Interest  derived  fr^  *5,000_^ 
p^lpS  a»3unt  ovned  by  any  one  holder  Is  also  •"'=P<^^~»J^  ^^^ 
^axable=  securities  are  those  with  the  Income  subject  to  nor«al  tax  and 
surtax.  .  ^  *.  11 

%    Snlted  States  savings  bonds  sold  prior  ^^^-f^^'^Ji,'"  partlaU, 

June  26,  19^7. 
♦  Less  than  $500,000. 
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.  MAPKETT  QUOTATIONS,  MAY  31,  I9U9 


Market  quotations  shovm  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  ae  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  1  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  Dnlted  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 


The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernraent. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank 

discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$907 

6/2A9 

3/3A9 

1.16* 

.855t 

1.004 

-.104 

906 

6/9A9 

3/10  A9 

1.16 

.90 

1.03 

-.09 

903 

6/16A9 

3/17A9 

1.16 

1.00 

1.08 

-.OU 

907 

6/23A9 

3/2UA9 

1.16 

1.02 

1.09 

-.05 

903 

6/30A9 

3/31A9 

1.16 

l.OU 

1.10 

-.OU 

902 

7/7A9 

U/7A9 

1.17 

1.08 

1.12 

-.02 

902 

7AUA9 

U/1UA9 

1.17 

1.10 

l.lU 

.00 

90U 

7/21A9 

U/21A9 

1.17 

1.10 

l.ll» 

.00 

902 

7/28A9 

i4/28A9 

1.17 

1.10 

l.lU 

.00 

802 

8AA9 

5/5A9 

1.17 

1.10 

l.lU 

900 

8/11A9 

5/12A9 

1.17 

1.12 

l.lU 

. 

803 

8/18A9 

5/19A9 

1.17 

1.12 

l.lU 

_ 

905 

8/25A9 

5/26A9 

1.17 

1.12 

I.IU 

. 

y 

9/1A9 

6/2A9 

1.17 

1.12 

l.lU 

- 

Footnote  £ 

it  end  of  S 

ectlon  11. 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield                              1 

Bid 

Ask 

Mean 

Change   In 
mean  from 
last  month 

*'*,301 

5,783 

6,535 

519 

5,695 

1,993 
2,922 

"1/ 

3,596 

Certificates  of  IndebtednoBs: 

l.lT^ 
1.17 
1.16 
1.21 

1.21 
1.22 
1.19 
1.2U 

1.22 

i.o54 

1.15 
1.13 
1.19 

1.19 
1.20 
1.17 
1.22 

1.20 

2/ 
1.104 
1.16 
l.lU 
1.20 

1.20 
1.21 
1.18 
1.23 

1.21 

.004 
.00 
-.02 
+  .01 

+  .01 

+  .01 

.00 

+  .01 

1-1/^  -       6/1A9-E 
1-1/8     -       7/1/U9-F 
l-l/U     -     10/l/lt9-G 
l-l/U     -  12/15/U9-H 
l-l/U     -       1/1/50-A 

l-l/U    -     2/1/50-B 

l-l/i*     -       3/1/50-C 
l-l/U     -       U/1/50-D 
l-l/U     -       6/1/50-E 

Treasury  notes: 
1-3/84  -       U/1/50-A 

6/1/U8 

7/1/U8 

IO/1/U8 

12/15/U8 

I/1/U9 

2/l/'»9 
3/1/U9 
U/1/U9 
6/1A9 

9/15/U8 

Footnotes 

at  end  of  Section  II. 

Amount 
out- 
standing 
(Millions) 


$1,01U 
1,292 
2,098 
1,963 
'*,939 

2,635 
7,986 
510 
1,02U 
5,825 

1,501 
8,662 
1>U9 
3,823 
2,716 

5,28U 
3,U70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,lt8l 
7,967 
U,689 


Table  3.-  Taxable  Bonds 

(Price  decimals  ai^  32nds) 


Description 


Price 


Bid 


Treasury  bonds  -  bank  eligible: 


24 

2 

2 

2 

2 

1-1/2 
2 

2 

2-1/2 

2 

2 
2 

2- 
2' 
2- 


•lA 

•1/2 
l/U 
1/2 


6/I5A9-5I  1/ 

-  9/I5A9-5I  6/ 

-  12/15/U9-51 

-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9/15/51-53 

-  12/15/51-55 

-  3/15/52-5U 

-  6/15/52-5U 

-  6/15/52-55 

-  12/15/52- 5U 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  1/ 


Treasury  bonds 


2-1/U4 

2-1/U 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


6/15/59-62 
12/15/59-62 

6/l5/62-6y 
12/15/63-68 

6/15/6U-69  ll 

I2/15/6U-69  1/ 
3/15/65-70  1/ 
llvil(£-l\  2/ 
6/15/67-72  1/ 

12/15/67-72  2/ 


bank  restricted :  8/ 

101.01 


100 .31 
100.31 
102.22 
102 .02 
101.20 

101.17 
101.16 
101.13 
100.25 

100 .25 


Footnotes  at  end  of  Section  II. 


101 .01 
102. 2U 
102 .OU 
101.22 

101.19 
101.18 
101.15 
100.27 
100.27 


Mean 


1.504 
100.08 
100.17 
100,20 
100.30 

100.12 
101.13 
101.17 
102.29 
101. 2li 

102.11 
101. 26^ 
105.03 
103.23 
103 .11 


101.00 
101.00 
102.23 
102 .03 
101.21 

101.18 
101.17 
101. lU 
100.26 
100.26 


Change 

In 

mean 

from 

last 

month 


-.02 
-.01 
-.03 
-.02 

-.01 
+.01 
+  .02 
+  .01 

+  .02i 

+  .02 
+.03i 

.00 
+  .10 
-.01 


+.ou 

+.0U 

+.08 

+  .02 
+  .01 

.00 

.00 

.00 

-.02 

-.02 


Yield 


To 

first 

call 


1.124 
1.01 
1.20 
1.26 

1.25 
1.37 
1.38 
I.U3 
l.UU 

1.U6 
I.U7 
1.70 
1.71 
2.28 


2.1U 
2.IU 
2.26 
2.33 
2.37 

2.38 
2.38 
2.U0 
2.UU 
2.U5 


Change 
from 
last 
month 


-.034 

+.08 

+.03 

.00 

.00 

-.OU 
-.05 
-.OU 

-.OU 

-.OU 

-.OU 
-.01 
-.05 
+.01 


-.01 
-.02 
-.02 
-.01 
.00 

.00 
.00 
.00 
.00 
+.01 


Issue 
date 


1/15A2 
5/15A2 
7/15/U2 
IO/19/U2 
l*/l5/'*3 

6/1A5 

9/15/U3 

12/15/Ul 

3/31/Ul 

6/26/UU 

2/25/U2 

12/l/UU 

6/2/Ul 

2/l/UU 

10/20 /Ul 


6/1A5 
U/15/U5 

5/5/1*2 
12/1/U2 
U/I5/U3 

9/I5/U3 
2/1/UU 

12/l/UU 

6/1/U5 

II/15/U5 


Price  range  U/ 


Since  first  traded 


High 


Price 


103 .22 

103 .28 
lOU  .00 

lou  .01 

10U.07 

102.15 
10U.18 
10U.26 

107. lU 
IOU.27 

106.08 
105.00 

110.22 
107.16 
109.18 


IOU.2O 
10U.21 
108.12 
108.03 
107.25 

IO7.2U 
107.23 
107.22 
106.16 
106.16 


Date 


3/7/W 

3/2/U6 

3/2/U6 

3/11/U6 

3/11/U6 

3/U/U6 
3/11/U6 
3/ll/'t6 
3/IIA6 
2/18/U6 

2/9/U6 
3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


100 .03i 
100  .oU 
100.03 
100.01 
100.08 

100 .OU 

100.03 

100.01 

101 .OU 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100 ,09 
100.09 


Date 


5/2/U9 
10/6  A2 

8/5/1*2 
II/2/U2 

5'/3/'*3 
U/1/U8 
II/8A3 
12/5A2 
3/20 /Ul 
7/2U/UU 

2/18/U2 
12/19/UU 
12/26/Ul 

2/29/UU 
I/2/U2 


I2/2U/U8 

12/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

12/13 /U8 

12/13 /U8 


In  I9U9 


High 


Price 


100. lU 
100.19 
100. 2U 
100.28 
101.03 

100.13 
101. 13i 
101.17 
102.31 
101.22 

102.12 
101.27 
105.06 
103.26 
103.15 


101.01 
101.01 
102.25 
102 .OU 
101.23 

101.21 
101.20 
101.17 
101.02 
101.02 


Date 


1/13 

1/20 
1/2U 

5/13 
5/27 
5/31 
3/29 
5/27 

5/27 
5/27 
5/17 
5/17 
3/29 


5/27 
5/27 
5/20 
5/27 
2/23 

2/21 

2/21 

2/21 

U/U 

U/U 


Low 


Price 


100.03i 

100.08 

100.17 

100.20 

100.30 

100.10 
101.10 
101.11 
102.26 

101.13 

102.02 
101. lU 
103.29 
102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101 .OU 

101.02 
101.01 
100.29 
100.17 
100.17 


5/2 
5/31 
5/31 
5/31 
5/31 

2/2U 

y^ 
5/10 

1/3 
^1? 

1/3 
1/3 

1/3 

y^ 
1/10 

1/10 

1/10 
1/10 

lA 

^'? 
1/3 
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Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds  9/ 

(Price  deolmale  are  32nde)  


Amount 
out- 

standlne 
(Mil- 
lions) 


*1»91 
1,786 
1,186 

1,627 
755 

1,118 
725 
681 

2,6ll 
982 

919 
1,1*85 


50 


Description 


Treasury  bonds: 


3-1/^  - 

2-1/2  - 

2-1/2  - 

2-3/1*  - 

3 

2-1/1*  - 

2 

2-l/U  - 

2-7/8  - 

2-3A  - 

2-3/1*  - 

2-3A  - 


12/15/1*9-52 

12/15/1*9-53 

9/15/50-52 

6/15/51-51* 

9/15/51-55 

12/15/51-53 
6/15/53-55 
6/l5/5l*-56 
3/15/55-60 
9/15/56-59 

6/15/58-63 
12/15/60-65 


Price 


Panajoa  Canal  bonds: 


3* 


6/1/61 


101.07 
100.28 
101.31 
103.16 
lOU  .16 

103.03 

103 .20 
105.11 
108.27 
109.27 

110.17 
111.17 


119.01* 


101.09 
100.30 
102.01 
103.19 
10U.19 

103 .06 
103 .2U 
105.15 
108.31 
109.31 
110.21 
111.21 


120.20 


101 .08 

100.29 
102.00 
103  .17 
10U.17: 

103  .Ol*i 

103.22 

105.13 

108.29 

109.29 

110 .19 

111.19 


119.28 


Change 

in 

mean 

from 

last 

month 


-.05 
-.OU 
-.OU 
-.03 
-.03 
+  .01 
-.02 
-.01 
-.06 
-.02 

-.OU 
.00 


-.12 


Yield 


To 

first 

oaU 


.79* 

.81 

.93 

.99 

.99 

.99 
1.06 
l.lU 
1.27 
1.32 

1.1*9 
1.6U 


1.22 


Change 
frcD 
last 
month 


.06* 

.02 

.00 

.02 

.02 

.05 
.01 
.01 
.00 
.01 

.00 
.01 


+  .02 


Issue 
date 


12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/n 


Price  range  U/ 


Since  first  traded 


High 


Price 


U5.01* 
108.28 
108.30 
110.26 
U3.2U 

108.01 
107.25 
109.29 
116.02 
116.13 
117 .OU 

119.00 


I3U.OO 


Lov 


12/12/UO 
12/lO/UO 
12/lO/UO 
ll/12/Ul 
I2/30/UO 

3/IO/U5 
1/12/U6 
3/12/U6 
1/12/U6 
I/26/U6 

1/15/1*6 
1/25/U6 


9/5/UU 


101.07 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 
98.30 
98.10 

99.15 
99.  lU 


75.00 


In  19U9 


High 


Price 


12/15/3U 
U/8/37 

9/25/39 
U/1/37 

l/u/32 

5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 
U/1/37 

9/25/39 
9/25/39 


6/18/21 


102 .03 
101.16 
102.17 
103 .29 
IOU.3O 

103 .08i 
103 .27 
105.19 
109.02 
110.00 

UO.23 
U1.23 


120.08 


Date 


1/1* 
1/7 
1/6 
2/8 
1/25 

1/31 

2/U 

2/U 

U/29 

5/17 

5/17 
5/17 


5/27 


Price 


101.08 
100.29 
102.00 
103 

lOU 

103  .oii 

103.16 

105.00 

108.12 

109.00 

109.05 

109. 2U 


U8.2U 


Date 


5/31 
5/31 
5/31 
5/31 
5/31 

5/10 
3/8 

y^ 

1/10 

1/3 
1/3 


1/10 


Footnotes  at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures  (Taxable):  Federal  Intermediate  Credit  Banks 


' 

Amount 
out- 

stjiniilng 
(Mil- 
lions) 

Description  10/ 

Issue 
date 

Yield 

Change 

m 

mean 
from 
last 
month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  10/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$38 
62 
56 
32 

72 
62 

1.65*  -     6/1A9 
1.65     -     7/1/U9 
1.65     -     8/1/U9 
1.60     -     9/1/1*9 
1.60     -  IO/3/U9 
1.55     -  11/1/1*9 

9/1A8 
IO/1/U8 
II/1/U8 
I2/1/U8 

1/3  A9 
2/1/U9 

2/ 
I.U9* 
1.U5 
1.U5 
1.50 
1.50 

1.25* 
1.30 
1.30 
1.35 

1.35 

1.35* 

1.38 

1.38 

1.U2 

1.U2 

-.03* 

-.02 

-.02 
.00 
.00 

$23 
67 
25 
58 
52 

1.50*  -  II/1/U9 
1.55     -  I2/1/U9 
1.50     -  I2/I/U9 
1.55     -     1/3/50 
1.55     -     2/1/50 

U/1/U9 
3/1A9 
5/2/1*9 
U/1/U9 
5/2A9 

1.50* 

1.50 

1.50 

1.50 

1.55 

1.35* 
1.35 
1.35 
1.35 

i.uo 

1.U2* 

1.U2 

1.U2 

1.U2 

1.U8 

.00* 

.00 

.00 

.00 

.00 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32nd8) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


$115 

120 

U3 


1U6 
221 
186 
llU 


Price 


Federal  hone  loan  bant  notes: 


1.65* 
1-3A 
1-5/8 


-  7/22/U9-C 

-  9/15A9-II 

-  l/20/50-A 


100.01 
100.03 
100. OU 


100.03 

100 .05 

100.06 


Federal  If"-*  ^"^  >«nni<«i    j^ 


1-1/2*  -  10/1/U8-50 

1-1/U    -  5/1/50-52 

1-1/2    -  1/1/51-53 

2-lA    -  2/1/53-55 


99.31 

98.25 

99.11 

101.30 


100.01 

98.29 
99.1? 

102.02 


Mean 


100.02 
100  .OU 
100.05 


100.00 
98.27 
99.13 

102.00 


Change 

m 

mean 
from 
last 
month 


Yield 


.00 
+  .03 
+.01 
+.03 


To 

first 

call 


1.20* 

1.29 

1.36 


1.50  12/ 

1.66  li/ 

1.67  12/ 
1.68 


Change 
from 
last 
mon^ 


-.01* 
+.08 
+.01 


.00 

-.02 
-.01 
-.OU 


Issue 
date 


Price  range  U/ 


Since  first  traded 


7/22/U8 
9/15/U8 
1/20  A9 


s/iAs 

5/1/W 
l/s/W 
2/1A5 


High 


Price 


100.03 
100.06 
100.06 


101.10 
100.02 
101.22 
105.31 


Date 


5/5/U9 
U/29/U9 
5/17A9 


U/17/U6 
3/UA6 
3/12/W 


Lov 


In  I9U9 


Price 


99.3li 
100.01 

100.03 


99.19 

96.30 

97.30 

100.08 


Date 


6/17/U8 
9/22/U8 
1/19/1*9 


11/U/U8 
3/8A8 
3/8A8 

2/16  A8 


High 


Price 


100.03 
100.06 
100.06 


100.01 
98.26 
99.15 

102.01 


Date 


5/5 
U/29 
5/17 


5/26 
5/27 


Low 


Price 


100.02 
100. OU 
100.03 


99.25 

97.26 
98.05 
101.00 


Date 


5/31 
5/31 
1/19 


l/lO 
l/lO 
1/lD 

lA 


Issued  after  May  31,  19U9J  for  amount,  see  Table  2  under  "Debt 
Operations" . 

Hot  quoted  on  May  31,  191*9.  ,   -^  ^^ 

Issued  after  May  31,  19U9J  for  anount,  see  Table  3  ui»«  "•'>* 
Operation*".  ^  ^, 

Prices  represent  the  oaan  of  closing  bid  and  aak  quotatloni  In 
the  orer-the-oounter  market,  exoept  that  prices  of  Treaaury 
bonds  for  the  period  prior  to  October  1,  1939,  represent  closing 
price*  on  the  New  York  Stock  Ixohange.  "When  ls*u«l  prices  are 
included  in  history  beginning  October  1,  1939.  3>»t«s  of  highs 
snd  lows,  in  case  of  recurrence,  are  the  latest  dates. 
Called  on  February  lU,  19U9,  for  redeumtion  on  June  15,  19U9. 
Quoted  on  a  yield  basis  beginning  May  U,  191*9.  PJ"lo»  history 
ends  May  3,  19l*9. 


6/  Called  on  May  13,  19U9,  for  redeaptlon  on  September  15,  W*9;_. 
7/  Included  in  the  arerag*  yield  of  long-term  taxable  Treaaury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bond*  . 
2/  Issue*  which  ocmerolai  bank*  may  not  aoqulr*  prior  to  a  *p»olfl*4  UM 

(with  minor  exception*).  ^,  w  _  .^.11. 

2/  All  partially  t«-*x«Bpt  except  Panaoa  Caaal  bond*,  whloh  are  wnolly 

tax-exempt. 
10/  The**  eeourltle*  are  not  shown  until  date  of  issue. 
U^    Excludes  issues  eosjpletely  held  by  Para  Credit  **»J»l»*""«,««;°?i"- 
Th*  proprietary  interest  of  the  United  States  In  the  Federal  land  bulk* 
oeaaed  on  June  26,  19U7t  ,.  .   ,, 

12/  Yield  to  maturity.  Market  coisTentlon  treat*  th*  yl*U  to  *arlle*t  call 
date  a*  more  eignlf leant  when  an  l**u*  1*  .sUlng  abor*  I«>  J"*  f^" 
to  maturity  a*  more  significant  when  an  Issua  Is  selling  at  or  below  par. 


July  1949 
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YIELDS   OF  TREASURY  SECURITIES    MAY    31,  1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•51 

•53 

'55 

•57 

'59 

'61 

'63 

•65 

'67 

'69 

'71 

rtnLit 
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.« 1 
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1 — 1 — 1 — 1 — 

(. 

2  20 

.-- 

-r-*^-^- 

• 

2.00 

Jrt 

r" 
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1.60 

---! 
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*^ 

1.40 

^ 

^ 

f^ 

1.20 

i 

A 

^' 

1  00 

r 

80 
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X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
XCallable  bonds 

.60 

.40 

.20 

0' 

1.80 

'1 

-  Pc 

irtipllv 

■■"1 

Tax 

-Ex 

[ 
pmrtt  R 

ond 

e 

1.60 

"'J 

CI  1 1^ 

'\    t-t 

o 

,^ 

1.40 

,^ 

A^ 

^ 

1.20 

^x 

^ 

y< 

1  00 

^ 

• 

• 

.80- 

— i 

^ 

-^ 

BANK  ELIGIBLE 
•  Callable  bonds 

.60  ■ 

.40  - 

.20  - 

0-L 

1 

949 

•51 

53 

55 

57 

•59 

'61 

'63 

•65 

'67 

'69 

'71 

PERCENT 

2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 
.80 
.60 

.40 

.20 
0 

1.80 
H  1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 
0 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  fh*  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 


F-235-F 


38 


Treasury  Bulletin 


YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  YIeldB  of  Long-Term  Bonds  by  Periods 


Period 


19U8-Dec.  1*. 
U. 
18. 
2U. 
31. 


19l»9-Jan. 


(Percent  per  annum) 


Partially 
tax-exempt 
Treasury 
tonds  l/ 


Taxable 
Treasury 
bonds  l/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  l/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1933 

193"* 

1935 

1936 

1937 

1938 

191*3 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 
19 W -Jan. , 
reb.. 
Mar.. 

Apr. . 
May.. 
June. 

July, 
Aug.. 
Sept. 

Oct., 
Not.  , 
Dec. 

191*5- Jan. , 
Feb. 
Mar. 


3.31 
3.12 
2.79 
2.69 
2.71* 
2.61 


It. 38 
3.93 
3.U6 
3.19 
3.27 
3.12 


1939. 
19UO. 
19ltl. 
19l»2. 
191*3. 
I9UU. 


2.1*1 

2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.U8 


2.92 
2.77 
2.67 
2.75 
2.61* 

2.60 


19U5. 
191*6. 
191*7. 
191*8. 


1.66  1/ 


Monthly  series  -  averages  of  dally  figures 


2.U 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9I* 
1.95 
1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 


2.U6 
2.1*6 
2.U8 

2.1*8 
2.1*6 
2.U5 

2.1*5 
2.1*6 
2.1*8 

2.U8 
2.U8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 

2.U8 
2.1*7 
2.1*8 
2.1*8 
2.U8 

2.UU 

2.38 

2.1*0 


2.70 
2.68 
2.70 

2.68 
2.65 

2.63 

2.58 

2.57 

2.59 

2. 60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 

2.55 

2.55   , 

2.61  2/ 

2.59 
2.58 

2.56 
2.51 


19l*5-Apr.. 
May.. 
June. 

July. 
Aug. . 

Sept. 

Oct.. 
Nov. . 
Dec. 

19U6-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. . 

191*7- Jan. . 
Feb.. 
Mar.. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


Apr. . 
May.. 
June. 


2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 


2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.1*3 

2.36 
2.35 

2.37 

2.UU 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 
2.U8 
2.1*8 

2.U9 
2.U9  1/ 

2.1*9 

2.50 


19U7-July. 
Aug. . 
Sept. 

Oct.. 
Not.  . 
Dec. . 

191*8- Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 

June. 
July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. 

191*9- Jan. . 
Feb.. 
Mar.. 


Air. 
May. 


Weekly  series  -  averages  of  dally  figures  for  weeta  ending 


2.UU 
2.1*U 
2.1*U 
2.1*3 
2.1*3 

2.1*3 
2.1*2 
2.1*2 
2.1*1 
2.1*1 


2.81* 
2.82 
2.81 
2.80 
2.77 

2.77 
2.75 
2.72 
2.72 
2.73 


19l*9-Feb.  5. 
12. 
19. 
26. 


Mar.  5. 

12. 
19. 
26. 


2.1*1 
2.1*0 
2.38 
2.38 


2.38 
2.38 
2.38 
2.38 


2.73 
2.73 
2.73 
2.72 


2.72 
2.71 
2.70 
2.70 


19l*9-Apr. 


May 


2. 

9. 
16. 
23. 
30. 

7. 
lU. 
21. 
28. 


Dally  series 


19l*9-May 


2. 
3. 
U. 
5. 
6. 
7. 

9. 

10. 
11. 


2.38 
2.38 
2.38 
2.38 
2.38 

2.38 
2.39 
2.38 


2.70 
2.71 
2.71 
2.71 
2.71 
2.71 

2.71 
2.71 
2.71 


19U9-May 


12. 
13. 
lU. 

16. 

17. 
18. 
19. 
20. 
21. 


2.38 
2.38 

y 

2.38 
2.38 
2.38 
2.38 
2.38 
y 


2.71 
2.71 
2.71 

2.71 
2.71 
2.71 
2.71 
2.71 
2. 71 


19U9-May 


30. 
31. 


2.37 
2.19 
2.25 
2.I*U 


2.25 
2.2I* 
2. 21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.UU 

2.I»U 
2.1*2 
2.1*1 
2.1*U 
2.1*5 
2.1*5 

2.U5 
2.1*U 
2.W* 
2.1*2 
2.39 
2.38 

2.38 
2.38 


2.38 
2.38 

2.38 
2.38 
2.38 

2.38 

2.38 
2.38 
2.38 


2.38 
2.38 
2.38 
2.38 
2.38 


y 

2.39 


2.51* 

2.U1* 

2.57 
2.81 


2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.8U 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 


2.71 
2.72 

2.71 
2.72 

2.72 

y 


y 

.72 


Note:  Treasury  bonds  Included  In  the  averages,  beginning  vlth  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composltian 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  191*7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  Tork  Stock  Exchange,  except  that  on  days  when  an  issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


2/ 

y 

y 


basis  of  closing  prices  on  the  New  Tork  Stock  Exchange  and  the  How 

Tork  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 

of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tai-exe^t  bonds,  see 

footnotes  to  the  "Treasury  Survey  of  Ownership" , in  this  issue  of 

the  "Treasury  Bulletin",  The  partially  tax-exempt  series  was 

discontinued  on  December  15,  191*5,  because  there  were  no  longer 

any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call. 

Average  revised  beginning  November  1,  191*1*.  Old  average  for 

November  191*1*  was  2.56?^. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April 

191*7  was  2.1*7*. 

Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bulletin 


Flsoaa  year 
or  month 


igltl 

19k2 

I9U3 

I9W 

Wit? 

igiifi ■ 

igitT ■ 

igi^s 

19U8-July 

Augiist.. . 
September 

October. . 
November. 
December . 

I9U9- January.. 
February. 
March.... 
April.... 


FlBcal  year 
or  month 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


7,361,675 
12,993,118 
2e,lU3,969 
Ul,68U,987 
1(3,902,002 

Uo, 310, 333 
39,379,'*09 
Ul,  853, 1*85 


1,997,705 
2,720,026 
■t, 1*37, 896 

2,013,1*52 
2, 73'', 371 
3,878,U87 

3,U52,88l 
3,782,837 
5,987,657 
2,032,818 


AdJuBtment 
to  Dally 
Treasury 
Statement 


+10,lUl 
-36,797 

-22U,755 
+1,565,'*77 

+101, 66U 

-361,589 

+271,136 

-U,051 


-362,288 
-31*5,889 
+519,831* 
-259, U68 
-310,71*3 
+691,920 

-226,718 
-l*U8,290 
+557,321 
-332,267 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19U8-July 

August... 
September 
October . . 
November. 
December. 

I9U9- January.. 
February. 
March .... 

April.... 


Total 

miscellaneous 
Internal 
revenue 


2,951*, 553 
3,837,670 

u, 571,131 

5,353,336 
6,959,631* 

7,712,956 
8,06lt,152 
8,3U,003 


702,126 
729,278 
718,851 
715,632 
750,670 
71*3,1*65 
6ll,l*o6 
6U9,356 
750,803 

599,396 


Table  1.-  Summary  by  Principal  Sources  1/ 

(In  thousands  of  dollars)  


Total 
Internal 
revenue 
collections 


7,351,531* 
13,029,915 
22,368,721* 

UO, 119, 510 

1*3,800,338 

UO, 671, 922 
39,108,273 
Ul,  861*,  536 


2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,01*5,115 
3,186,567 

3,679,599 

u, 231, 127 

5,1*30,337 
2,365,085 


Income  and  profits  taxes 


Total 
Income 
and 
profits 


3,U71,1?1* 
8,006, 88U 
16,298,888 
33,027,802 
35,061,526 

31,258,138 
29,019,756 
31,172,191 


1,527,393 
l,9U2,U8i* 
3,115,1*75 

1,1*29,91*7 
1,928,815 
2, 351*, 1*29 
2,962,787 
3,152,591 
i*,55l*,667 

1,609,773 


Individual 
Income 


1,U17,655 

3,262,800 

6,629,932 

18,261,005 

19, 031*, 313 

18, 701*,  536 
19,31*3,297 
20,997,781 


1,077,1*59 
l,6i*U,U85 
1,11*9,228 

965,198 

1,6U8,952 

377,009 

2,552,581* 
2,827,1*25 
2,001,883 
1,19U,120 


Corporation 
Income  and 
profits  2/ 


2,053,1*69 
U,7UU,083 
9,668,956 

lu, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 

10,17l*,U10 


1*1*9,931* 

297,999 

1,966,2U7 

U6U,7i*9 

279,863 

1,977,1*20 

U10,203 

325,166 
2,552,781* 

Ul5,653 


Total 
employ- 
ment 


925,856 
1,185,362 
1,U98,705 
1,738,372 
1,779,177 

1,700,828 
2,02U,365 
2,381,31*2 


130,1*73 

391*,  153 

83,735 

127,31*1 

365,630 

88,672 

105,1*06 
1*29,178 
121*,  867 
155,916 


Miscellaneous  Internal  revenue  taxes 


Capital 
stock  3/ 


166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 


2,176 

7 

10 

550 

17 
2,780 

5 
3 
3 

b 


Estate  and 
gift 


1*07,058 
1*32, 5UO 
Ul*7,l»96 
5U,210 
6U3,055 

676,832 
779,291 
899,31*5 


91*,  551 
55,66U 
58,957 

61,376 
57,681* 
6U,999 
6U,026 
52,877 
10U,5U8 

62,787 


Liquor 


819,869 
1,01*8,165 
1,U23,1*80 
1,618, OU5 
2,309,86U 

2,526,162 

2,U7l*,756 
2,255,320 


177,1*57 
186,083 
203,293 
217,368 
238,295 
17U,958 

11*5,1*77 
153,170 
188,633 

160,969 


Tobacco 


697,712 
780,792 
923,857 
988,1*83 
932,11*5 

1,165,519 
1,237,768 
1,300,280 


103,11*2 
127,257 
113,191 
118, 30U 
110, U88 
92,869 

10U,753 

95,11*5 

116,539 

102,  U67 


Stamp 


finployment  taxes 


Social  security 


Old-age 
Insurance 


39,057 
1*1,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,1*66 


6,890 
6,390 
5,1*31 

5,990 
6,28U 
6,793 

7,302 
5,286 
5,581 
5,600 


687,328 

895,336 

1,131,51*6 

1,290,025 

1,307,931 

1,237,825 
1,1*58,931* 
1,612,721 


12U,891 

321,610 

6,672 

121,267 

296,966 

l*,570 

73,813 
256,651 

11,555 
11*7,625 


Unemploy- 
ment In- 
surance 


100,658 
119,617 
156,008 
183,337 
186, U69 

178,71*5 
185,876 
208,508 


2,837 

U,850 

550 

2,786 
11,739 

1,628 

30,0l*U 
131*  ,1*95 
U,l*13 

5,1»53 


Eallroad 
retire- 
ment 


137-,871 
170,1*09 
2U,151 
265,011 
28U,758 

28l*,258 
379,555 
560,113 


2,71*5 
60,692 
76,513 

3,289 
56,92U 

82,1*71* 

1,51*9 

38,032 

101,899 

2,839 


Manufacturers ' 
and 

retailers' 
excise 


617,373 
852,069 
670,012 
728,69U 
1,206,616 

l,Ull»,717 
1,939,621 
2,119,157 


171,013 
173,677 
188,677 

177,692 
l8U,l*20 
22U,752 

180, UI3 
206,595 
179,1*99 
153,626 


Miscel- 
laneous 1*/ 


206,831 

1*00,501 

732,335 

1,075,1*02 

l,U30,l*28 

1,1*89,929 
1,551,11*0 
1,655,712 


11*6,897 
180,200 
11*9,293 

131*, 352 
153,1*82 
176,316 
109,1*28 
136,283 
155,999 
113,91*2 


Source-  Dally  Treasury  Statement  for  total  receipts  from  Internal  "v«°^; 
r^poks^  Electors  of  Internal  revenue  for  coUectlons  by  type 

1/  toolSes  collections  for  credit  to  certain  trust  «^°°"°*!/°^,^''^ 
^  rltorles  and  Insular  possessions,  etc.;  li«:ludes  corporation  IncciM 
tax  on  Alaska  Bailroad. 


2/  Beginning  vlth  the  fiscal  year  I9U7,  collections  from  the  unjust 
^  eifflcta«nt  tax,  previously  carried  In  this  column,  are  Included 

vlth  other  repealed  taxes  under  "Miscellaneous  . 
1/  Bepealed  for  years  ending  after  June  30,  19^5-        .„.,„,. 
ty  Repealed  taxes  not  separately  shown  are  Included  under  Mlecel- 
^  l^ous",  beginning  vlth  figures  for  the  fiscal  year  I9W. 
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INTERNAL  REVENUE   COLLECTIONS 


1934     '35      '36       '37       38      '39      '40       '41       '42       '43       '44       '45       46       47       '48      '49 


Estate  ond  Gift  Toxes 

_-..«B0^ 

1934 

•36            '38            '40 

'42 

•44 

'46 

•48 

1934  '36  '38  '40  '42  '44  '46  '48 


Liquor  and  Tobacco  Taxes 


.-nniltlHil 

1934  '36  '38  '40  ^42  44  '46  '48 


Manufacturers'  ond  Retailers' 
.  Excise  Taxes 


Other  Internal  Revenue 


i 


in 


m 


1934  '36  '38  '40  '42  '44  '46  '48 


OffiM  of  the  S«cretory  of  th«  Treotury,  Office  of  the  Technicol   Stoff 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  CollectlonB  by  Type  of  Tax  ^ 

(In  thousanla  of  dollars) 


Type  of  tax 


Incoma  and  profits  taxee: 

IndlTldual: 

Withheld  by  employers. 
Other: 

Current  £/ 

Back 


Total  IndlTlduftl  Income  taxes. 


Corporation: 

Income  taxes: 
Current  2/. 
Back 


ExcesB  proflta  taxea; 

Declared  value  ^ 

Eevenue  Act  of  191*0  U/..... 
Army  and  Nary  contracts  2/- 


Total  corporation  Incoiae  and  proflta  taxes. 
Total  Income  and  profits  taxes 


Ezaploynent  taxes: 

Social  aeovo-lty  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Toted  social  security  taxes. 


Pallroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue ; 


Capital  stock  tax  6/. 
Estate  tax 


Gift  tax 

Llq,uor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (dcnestlc,  excise) 

Distilled  spirits,  rectification  tax.... 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (damestlc,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stlUs  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors •  • 

Brewers;  dealers  In  malt  liquors  (special  taxes). 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large) 

Cigarettes  ( small) 

Snuff •••• 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stsmp  taxes: 

Bonds,  issues  of  capital  stock, deeds  of 

conveyance ,  etc • 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Fiscal  year 


I9U7 


9,8U2,2ae 

8,950,272 
550,71»3 


19,3'»3,297 


5,1HH,776 
613,320 


55,185 
3,566,178 


9,6T6,'t59 


29,019,756 


1,1*58,93'* 
185,876 

1,6UU,810 

379,555 


2,02U,365 


1,597 


708,79't 


70,U97 


121,562 

1,563,800 

U3,>*85 

2,906 

54,291 

9,UU3 

9 

7U6 

13,282 

153 

661, U18 

3,662 

2, 1*7'*, 756 


1*8,289 

66 

6 

1,1U5,262 

7,055 

36,51*8 

539 

1 

5 

1,237,768 


1*9,106 

21,963 
7,782 
1,127 


19U8 


11,533,577 

8,81*7,1*69 
616,731* 


20,997,781 


First  10  months  of  fiscal  year 


8,861*, 251 
987,21*8 


17,6U3 

305,251 

16 

lO.nlt.'HO 


31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2, 381, 31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3"*, 983 

2,533 

58,1*29 

9,500 

7 

1*U7 

12,036 

1*3 

697,097 

U,020 

2,255,320 


1.6,686 

66 

5 

1,208,199 

7,372 

37,02U 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7,867 

1*51* 


191*8 


9,709,1*99 

7,669,059 
517,1*91* 

17,896,052 


191*9 


6,866,297 
81*0,917 


11*,  155 

272,015 

16 


7,993,1*00 


25,889,U52 


1,291,255 
195,538 

1,1*86,793 

1*22,1*01 

1,909,195 


8,557,1*78 

6,31*8,126 
532,738 

15,1*38,31*2 


8,271,932 
679,1*01* 


11*,  061 

171*,  329 

295 

9,11*0,021 

21*,  578, 362 


1,365,621 
212,795 


1,578,1*15 

1*26,957 

2,005,373 


5,555 


71*,  1*76 


Total  stamp  taxes 


91,761 

1,155,771 

30,1*05 

2,230 

1*9,658 

6,8U0 

5 

390 

10,373 

1*0 

577,895 

2,992 

1,928,360 


39,251 

53 

U 

997,501* 

6,178 

31,il*l* 

769 

1 

2 

1,071*, 901* 


1*2,51*1* 

15,686 

6,857 

llOO 


56,1*60 


101,621 

1,081,91*1 

28,859 

2,219 

53,912 

6,883 
7 

3U6 

9,972 

18 

556,693 

3,233 

1,81*5,701* 


38,02U 

50 

5 

1,010,029 

6,091 

29,21*6 

706 


l,08U,15lt 
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Tenth  nonth  of  fiscal  year 


I9U8 
(April  191*8) 


39,195 

15,12U 

6,581 

6U5 

61,51*6 


1,165,1*93 

538,567 
63,878 

1,767,938 


19U9 
(April  191*9) 


279,001 
97,11*0 


708 
12,531* 


389,383 
2,157,321 


llH,8«) 
l*,37lt 

11*6,183 

5,1*50 

151,633 

65 


111,21*1* 


6,51*0 


9,175 

90,736 

2,163 

159 

5,088 

109 

• 

16 

770 

1 

56,66U 

59_ 

l6l*,9i*l 


3,620 

7 

• 

112,127 

697 

3,231 


U9,796 


l*,l*8U 

1,385 

615 

19 


6,501. 


907,681 

229,529 
56,910 

1,191*, 120 


320,377 
85,698 


835 

8,U80 

263 

U15,653 

1,609,773 


11*7,625 
5,1*53 

153,077 

2,839 

155,916 


57,6lU 
5,173 


8,l*0U 

91,962 

2,219 

207 

5,120 

96 
23 

777 
1 
52,102 
58_ 

160,969 


3,1*23 

1* 

1 

95,637 

601 

2,710 

92 


102,1.67 


3,616 

1,330 

629 

26 

5,600 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -    (C3ontlnued) 

(In  thouaanda  of  dollara) 


TTpe  of  tax 


Mlaoallaneoua  Intanuil  rerenue  ( oontlnued ) : 
Manufaoturare'  exclaa  taxae: 

Lubricating  olla , 

Gaaollne 

Tlrea  and  tubea 

Automobile  trucka  and  buaee 

Other  autooobllea  and  motorcyclaa 

Parte  and  acoeeaorlea  for  autooobllea . . . . 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc. 

Phonograph  rocorda 

Musical  Instruments 


Mechanical  refrigerators,  alr-condltlonere,  etc. 

Matchea 

Bualnese  and  atore  machlnee 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  rerolTere 

Repealed  taxes  jj 


Total  manufacturers'  excise  taxes. 


Retallera'  excise  taxes: 

Fui^ 

Jevelry 

Luggage 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line '.'.'. 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Adjalselons  to  theaters,  concerts,  etc 

AdinlsBlons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  allsya,  pool  tables,  etc 

Coin  operated  devices 

Ad\ilteratod  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarino,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 
separately  j/ 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement. . . 


Fiscal  years 


I9U7 


1,'*25,395 


97,  Wl 

236,615 

81*, 588 

95,5'*2 


51'»,227 


59,152 
252, 7U6 
l6U,9ltl» 

16,988 

2Wt,003 

275,701 

8,560 

392,873 

63,350 

23,299 
U,U58 

20,U32 

30 

5,87U 

792 

17,208 


720 
1,551,1'»0 


Total  receipts  frraa  Internal  revenue  (Dally  Treasury 
Statement) 


Source : 


8,06l»,152 

39,108,273 

+271,136 


39,5T9,lt09 


1/ 
2/ 


19U8 


82,015 

80,887 

U33,676 

U78,638 

17U,927 

159,281. 

62,099 

91,963 

20U,680 

270,958 

99,932 

122,951 

63,OlU 

69,701 

65,608 

87,858 

23,180 

21.,  936 

63,856 

67,267 

8,U92 

7,532 

10,151 

10,573 

37,352 

58,1.73 

8,U13 

10,610 

25,183 

32,707 

36,163 

'•3,935 

17,051. 

18,828 

9,031 

11,277 

381. 

858 

18U 

1,61.9,231. 


79,539 

217,899 

80,632 

91,852 

1.69,923 


71,2U7 
275,255 
193,521 

18,773 

21.6,323 

317,203 

9,081 

385,101 

53,527 

25,1.99 
U,086 

19,271 

20 

9,806 

889 

25,70U 

9 

397 

1.655,71? 

8,311,003 

1.1, 861.,  536 

-11,051 


Ul,  853, 1.85 


Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type 
of  tax.  ^ 

Excludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,  etc.;  Inclines  corporation 
Income  tax  on  Alaska  Railroad. 

Current  oollectlons  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 


First  10  montha  of  fiscal  year 


19Ue 


62,398 

389,560 

133,81*1 

70,067 

221.,  091 

99,  "HO 

56,70U 

72,1.11. 

20,638 

57,920 

6,369 

8,918 

U5,6UU 

9,82U 

26,936 

35,81.6 

ll.,678 

9,01.2 

721. 


I,3't5,02l. 


73,725 

187,781 

67,365 

77,953 

1*06.821. 


60,1.56 
225,810 
157.232 

l't.925 

210,202 

260,311. 

7,583 

321*.  828 

U5.370 
19,777 

3,5^2 
17,139 

17 

7.962 

598 

21,228 

8 

197 

1,377,187 

6,961,979 

31., 760, 626 

-302,638 


3't,  1*57,988 


191.9 


63,713 

1«d8,U89 

127,352 

116,510 

259,507 

103,171 

61., 936 

70,U35 

22,1*19 

■•3,232 

5,5kO 

7,23"* 

61.,  016 

6,910 

27,1.65 

36,808 

16,267 

9.275 

703 


1, '•53, 981 


56,982 

l8l,6U7 

68,393 

79.360 

386,382 


6l.,6lU 
21.9,875 
181,1.1.6 

15.898 

215.217 

282,1.61 

7.9.8 

321*.  521. 

■•1,330 

21,701 
3.11.2 

18.576 

20 

1U,583 

537 

1U,21.5 

7 

168 
1,'^56,193 


6,970,985 

33,55'^,720 

-516,589 


33,038,130 


Tenth  month  of  fiscal  year 


191*8 
(April  I9U8) 


5,081* 

29,'»11 

10,552 

9.81*2 

23.172 

10.200 

5,97^^ 

8,968 

1.791 

5.711* 

957 

899 

1*,622 

2,020 

3,578 

3,722 

1,762 

1,253 

83 


129.605 


5,216 

llt.650 

5.672 

6,1*1*2 

31.980 


U,055 

20,350 

11.355 

1.671 

17, '•21 

27,9'^9 

996 

31,255 

U,61*3 

2,156 

1.1 

258 


813 

57 

2,200 


-3 
125,218 


695,892 

3,0OU,8U7 

-1*02,201 


2,602,61.6 


I9U9 
(April  I9I.9) 


I 

1/ 


••,352 

28,107 

10,17U 

5.5'.l. 

32,808 

8,683 

7,1U9 

5,262 

3,171 

l.,002 

606 

59U 

6,1.39 

7U9 

2,615 

2,716 

1,'^91 

589 

61 


125,111 


3.56U 

12, 99'^ 

5.01.3 

6,911. 

28,515 


5,921. 

17,'»l6 

13.738 

1,259 

16,971. 

23.231 

81.0 

26,U25 

3.589 

2,088 

36 

277 

k 

1,182 

32 

907 


113,9'^2 


599,396 


2.365,085 


-332,267 


2.032,818 


Repealed  for  years  ending  after  June  30,  19I.6. 

Repealed  for  years  ending  after  December  3I,  I9I.5. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  191.5. 

Repealed  taxes  not  shown  separately  are  included  under  "Miscellaneous 

taxes",  beginning  with  figures  for  the  fiscal  year  191*8. 

Less  than  $500. 


W  J} 
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Table  1.-  Money  In  Circulation 

(In  mllllone  of  dollars  except  afl  noted) 


End  of  fiscal 
year  or  month 


I9IH. 
19l^^. 
19lt3. 
19W*. 
19U5. 

19I16. 

igitT. 
19U8. 


I9U9- January. . 
February. 
March.... 


April. 
May  p. 


Total 
money  in 
clrciJla- 
tion  1/ 


9,612 
12,383 
17,U21 
22,50U 
26,7lt6 

28,2U5 
28,297 
27,903 


19U8-JUU 27,866 

August 28,055 

September 28,118 

October 28,176 

Hovember 28,331 

December 28,22lt 


27,580 
27,557 
27,'t39 

27,'»1T 
27,507 


Total 
paper 
money 


8,932 
11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 


26,1*1*1* 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 
26,116 
25,991* 

25,967 
26,051 


Gold 
certif- 
icates 
2/ 


63 
59 
57 
5U 
52 

50 
1*8 
1*5 


1*5 
1*5 
1*5 

1*1. 
l*U 
1*1* 

1*1* 
1*3 
1*3 

1*3 
U3 


Silver 
certif- 
icates 


1,711* 
1,751* 
1,6U9 
1,588 
1,651 

2,025 
2,061 
2,061 


2,01*5 
2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 
1,991* 
2,013 

2,053 
2,078 


Paper  money 


Treasury 
notes 
of  1890 
2/ 


TBilted 
States 
notes 


300 
317 
322 
322 
323 

317 
320 
321 


318 
321 
319 

318 
320 
312 

308 
3U 
310 

315 
318 


Federal 
Beaerre 
notes 


6,681* 
9,310 
13,71*7 
18,750 
22,867 

23,973 
23,999 
23,600 


23,588 
23,760 
23,820 

23,872 
23,991* 
23,918 

23,386 
23,350 
23,213 

23,11*6 
23,206 


Federal 
Beeerre 
Bank 
notes 

y 


20 
19 
58I* 
597 
527 

1*61* 
1*06 
353 


31*9 
31*5 
31*2 

338 
331* 
330 

326 
322 
319 

315 
312 


Rational 
bank 
notes 
1*/ 


150 
139 
132 
126 
120 

111* 

106 

99 


98 
98 
97 

97 
96 
95 

95 
91* 
91* 

93 
93 


Vru\   of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 ■ 

191*8- July 

August... 
September 

October.. 
November. 
December. 

191*9 -January., 
February. 
March  . . . . 

April . . . . 
May  p.... 


Total 
coin 


680 

783 

929 

1,066 
1,205 
1,300 

1,355 
1,1*21 


1,1*22 
1,1*32 
1,1*1*2 

1,1*51 
1,1*61* 
1,1*61* 

1,1*1*1 
1,1*1*1 
l,l*U5 

1,1*50 
1,1*56 


standard 

silver 

dollars 


53 
66 
81* 
103 
125 
lUo 
1U8 
156 


157 
159 
160 

160 
161 
162 

162 
162 
l6s 

Ifia 
163 


Source:  Circulation  Statement  of  Dtoited  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Eeserve  Banks  and  their  agents, 
and  coin  estUnated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  lialts  of  the  United  States. 


Subsidiary 
silver 


1*33 
50U 
610 
TOO 
788 

81*3 
876 
919 


Minor 
coin 


19I* 
213 

a63 

292 

317 
331 
3I16 


917 
92I* 
930 

31*8 
350 
352 

937 
91*7 
91*6 

353 
356 

927 
921 
931 

352 
352 
353 

931* 
938 

353 
355 

Money  in 

circulation 
per  capita 
(in  dollars) 


72.16 
91-95 
127.63 
162 .98 
191.61 

199-99 
196. 1*6 
190.37 


189.83 
190.81 
190.91 

191.01 
191.79 
190.79 

186.17 
185.79 
18^.71*  r 

181*  .36 
18»*.T2 


■*/ 


Gold  certificates  wre  irlthdravn  fro*  elreulatlon  In  1933-         

??ia»^not^^  1890  lA  circulation  are  b«lne  cancel«l  ^   retired  upon 

"Zlr^  Z.^e^'^i.s   «^  national  bank  notes  a«  covert  by  depcits 

of  lawful  money  and  are  in  process  of  retirenent. 

Preliminary. 

Sevlsed 


July  1949 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  mllllona  of  dollar*) 


Knd  of  fiscal 
jvar  or  Bonth 


19'»2. 
19*3. 
19W». 


19">5... 
19lf6... 
19*7... 
19*8. . . 


19*S-JulT 

August . . . . 
Septenber. 


October. . 
BoTomber. 
Docenber . 

19*9-January. . 
February. 
March.... 


Sold 
($35  per 
fine  ounce) 


April. 
May  p. 


22,62U.2 
22,736.7 
22,387.5 
21,173.1 

20,213.0 
20,269.9 
21,266.5 
23,532.5 


23,678.9 
23,725.1 
23,872.3 

2*, 00*. 2 
2*, 165. 6 
2U,2*3.9 
2*, 271 .5 
2*, 289. 8 
2*,31*.l 

2l», 331.7 
2*, 3*2.1 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  *. 


Silver 
($1.29+  per 
fine  ounce) 


*,1*8.7 
*,306.3 
*,298.5 
3,9*7.9 

3,685.8 
3,508.* 
3,525.7 
3,571.0 


3,576.3 
3,577.8 
3,58*.* 

3,588.1 
3,592.6 
3,596.7 
3,600,0 
3,603.0 
3,607.7 
3, 612  A 
3,617.9 


Ratio  of  sllrer 
to  gold  and 
•llTer  In 
monetary  stocks 


15.5 
15.9 
16.1 
15.7 

15.* 
l*.8 

1*.2 
13.2 


13.1 
13.1 
13.1 

13.0 
12.9 
12.9 
12.9 
12.9 
12.9 
12.9 
12.9 


p     Frellffllnaiy, 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  mllll<ma  of  dollars) 


End  of  calendar 
year  or  month 


1939. 
19*0. 
19*1. 
19*2. 
19*3. 

19**. 
19*5. 
19*6. 
19*7. 
19*8. 


19*8-July 

August . . . . 
September. 

October. .. 
Borenber . . 
December. . 

19*9-January. . . 
February . . 
March 


April. 
May  p. 


Gold  assets 


17,6*3. » 
21,99*. 5 
22,736.1 
22,726.3 
21,937.8 

20,618.8 
20, 06*. 9 
20,529.0 
22,753.9 
2*, 2*3 .9 


23,678.9 
23,725.1 
23,872.3 

2*, 00*. 2 
2*, 165 .6 
2*, 2*3 .9 

2*, 271 ,5 
2*,289.8 
2k,31*.l 
2*, 331. 7 
2*,3*2.1 


S.  Money;  Dally  Treaeury  Stat«i»nt  for 


Source:  Circulation  Statomnt  of  V 
preliminary  figures. 
i/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Fa&aral 
Eeserre  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Ooremors,  Federal  Reserve  System,  and 


Gold  certif- 
icates 1/ 


15,278.6 
19,825.* 
20, 56*. 8 
20,611.9 
19,821.0 

I8,lt97.1» 
17,91*.l 
18,*30.5 
21,5*it.o 
23,010.0 


22,1*51.7 
22,509.3 
22,61*7.7 

22,770.3 
22,932.8 
23,010.0 

23,068.9 
23,088.7 
23,119.9 
23,1*2,* 
23,159.3 


Liabilities 


Gold  reserve 

against  U.  S. 

_notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


Exchange 

Stabilization 

Fund^ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


Gold  In 
General  Fund 


*08.9 
213.2 
215.3 
158.* 
160.7 

165.* 
19*.  8 


(b)  the  redeig[>tlan  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  Dili  tod  States  notes  sod  Treasury  notes  of  I890. 
1/  Eioludes  gold  in  active  portion  of  Exchange  Btabilliation  Fui^.' 
p   Preliminary. 


1,800.0 

1*2.* 

- 

1,053.9 
1,077.9 

• 

1,071.1 
1,059.8 
1,068.6 

_ 

1,077.9 
1,076.8 
1,077.9 

- 

1,0*6.5 

. 

1,0*5.0 
1,038.2 

- 

1,033.2 
1,026.7 

^  *■ 
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Table  4.-  Components  of  Sliver  Monetary  Stock 


(In  mllllonB  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  ellrer 
certlficatea  1/ 


1939. 
I9U0. 
I9IH. 
191*2. 
19l^3. 

Wit"*. 

igW. 
191*7. 
19U8. 


19U8-July 

AugxiBt .... 
September. 

October. . . 
HoTember . . 
December . . 
I9U9- January , , , 
Febroary . . 
March . . . . . 

April 

May  p 


SllTAr 
bnlliaa  2/ 


1,298.2 
1,398.1 
1,1*76.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

1,956. U 

1,960.0 
1,962.6 

1,965.7 
1,968.9 
1,971.5 

1,971*. 7 
1,976.9 
1,979.5 
1,982.7 
1,985.3 


Silver 
dollars 


U99.O 
U9U.6 
1*81*. 1 
I168.3 
liOO.I* 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

333.0 
331.6 
330.6 

330.0 
329.1* 
328.1 

328.2 
327.9 
327.8 

327.5 
327.1 


In  General  Fund 


subsidiary 
coin  3/ 


5.3 
2.3 
3.5 
9.2 
lU.U 

12.5 

10.2 

11*  .0 

13.1 

5.9 

9.2 

u.u 
9.3 

8.3 
5.0 
5.9 

8.1* 
9.6 
13.1 
lA.o 
16.0 


Bullion  for 
recolnage  k/ 


19.1 


Bullion 
at  cost  2/ 


.1 
.1 


616.0 
657.1* 
662.3 
628.2 
551.8 

H05.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90.1* 
89.7 
89.3 

88.9 
89.0 
89.3 

89.3 
89.1* 


Silver 

outside 

Treaaurr 


Silver 
dollars  ij 


W.l 
52.5 
63.0 
78.8 
96.8 

U7.5 
137.5 
150.1 
156.3 
165.0 

160.1 
161.5 
lfi2.5 

163.1 
163.7 
165.0 

16H.9 
165.2 
165.3 
165.6 
165.9 


Subsidiary 
coin  i/ 


391*. 1 
1*22.1* 
1*93.5 
587.3 
681*. 7 

771.6 
81*6.7 
901.1 
928.7 
971.5 

9116.7 
91*9.2 
951*  .6 

960.2 
967.8 
971.5 

970.7 
970.8 
9T0.8 

972.1 
973.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,790.2 
1»,060.0 
k,2M*.8 
1*,317.6 
l*,207.3 
3,870.6 
3,512.8 
3, 511*. 2 
3,51*7.9 
3,596.7 

3,576.3 
3,5T7.8 
3.581*.!* 

3,588.1 
3.592.6 
3,596.7 

3,600.0 
3,603.0 
3,607.7 
3,612.1* 
3,617.9 


S.  Monay;  Dally  Treasury  Stateaent  fotr 


^ 


Circulation  Statement  of  U. 

preliminary  figures. 

Valued  at  $1.29+  per  fine  ounce.  ,  ^y.     t,  ■,  r 

Includes  silver  leased  to  Office  of  Defense  POaats  of  the  B.'.C., 

etc.  (see  Dally  Treasury  State«mt  for  a«rant) .  Does  not  1^1^ 

sliver  lend-leased  to  foreign  govemmonts  (see  19*6  Aanaal  Beport 

of  the  Secretary  of  the  Treasury  for  amomte). 


1/  Talusd  at  $1.38+  per  fine  ounce. 

k/    Valued  at  $1.38+  per  fine  ounce  or  at  11.29+  per  fine  onnee  aocord- 
Ing  to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  fear  recolnage  of  standard  sUver  dollars. 

p   Preliminary. 

•       Less  than  $50,000. 


Table  5.- 


Silver  Production  In  the  United  States  and  Acqulaltlons  by  Mints  and  Assay  Offices!/ 

(In  mllllana  of  ounces  or  dollars) 


Calendar  year 
or  month 


Sliver 

p]X>ductlon  In 
Dtaltad  States 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
I9U8. 


19ljS-July 

August. . . . 
September. 
October. . . 
November . . 
December . . 

19lt9-January... 
February.. 
March .... 
April.... 


Ounces 


63.9 
68.3 
71.1 
55.9 
U0.8 

35.7 
29.3 
21.1* 
36.1 
36.1 

2.7 
2.3 

3.5 
3.0 
3.1* 
2.3 

2.8 

e.8 

2.7 
3.3 


Silver  acquired  by  mints  and  assay  offices 


Hevly  mined  dogasstlc 
silver  2/ 


Ounces 


60.7 
68.3 
70.5 
1*7.9 
5.5 

• 

.9 

l*.9 

30.3 

36.8 

l*.l 
2.7 
3.5 
2.8 
3.3 
3.3 

2.8 
2,3 

3.7 
3.1 


y 


Dollars 


1*0.1 
1*8.5 
50.1 

31*. 0 

3.9 

• 

.6 
i*.l* 

27.1*  1*/ 
33.3 

3.7 
2.5 
3.2 

2.6 

3.0 
3.0 

2.6 

2.1 

3.3 

2.8 


Forel«a  silver  i/ 


Ounces 


282.8 

139.8 

72.6 

11*. 3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


208.0 

U3.1 

62.1 

5.5 

• 

.9 

l*.9 

30.3 

36.8 

4/ 

l*.l 

2.7 


Dollars 


3-J 
2.8 

. 

3.3 

- 

3.3 

. 

2.8 

. 

2.3 

- 

3.7 

3.1 

160.6 

99.1* 
77.2 
ItO.O 

3.9 

• 

.6 

l*.l* 

27.1*  y 
33.3 

3.7 
2.5 
3.2 

2.6 

3.0 
3.0 

2.6 
2.1 
3.3 
2.8 


Source: 


1/ 


2/ 


Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  frosi  releasee  of  the  American  Bureau  of  Metal 
Statistics;  these  vlU  not  agree  with  the  annual  figures. 
For  information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  froB  1933  through  191*1 
are  summarlied  In  the  "Treasury  Bulletin"  for  August  191*3,  V^'J'*- 
Acoulred  at  61*  .61*  cents  per  fine  ounce  until  April  9,  1935;  "1,71.11 
cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 


2/ 

y 


per  fine  ounce  from  April  23,  1935,  to  Decertwr  31,  1937;  at 
^.6k   cent,  per  fine  ounce  f^-^^-^'^l,  1937  to  July  1  1939; 
at  71.11  centa  per  fine  ounce  from  July  1,  1939,  to  J»lJ  2,  19*0, 
and  at  90.5  cente  per  fine  ounce  •l»<»»_f^2,  19»6. 
Acquired  at  various  price,  averaging  approximately  51  cent.  p«r 

^u2^o:2  mllllcn  ounces  valued  at  71.11  cent.  f'^^J^ 
totalling  $0.2  milllan,  and  30.1  mllUon  o«ces  valmsd  at  90.5 
cents  per  fine  ounce  totalling  $27.2  ■lUlon. 
Less  than  50,000  ounces  or  $50,000. 
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IM.  of  calendar 
year  or  nonth 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
19'tl. 
19U2. 
191*3. 
19l»lt. 

19115. 
19W. 
19l»7. 
191*8. 


19l»8-July 

August.,. . 
Saptenber. 

October... 
RoreBber. . 
December. . 

191*9- Januai7... 
February. . 
March 


April. 
May... 


Seigniorage 
on  coins 
(allrer  and 
nlnor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 

21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 


538.6 
51*2.9 
51*6.2 

550. U 

551*. 0 
559.2 
561.6 
562.9 
566.0 

568.1 
571.0 


Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  mllllona  of  dollars) 


Misc.  allrer 
(Incl.  Bllrer 
bullion  held 
June  lU,  I93U) 


U8.7 
U8.7 
U8.7 
U8.7 
U8.7 

U8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
U8.7 
U8,7 

U8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

U8.7 
1*8.7 


Sources  of  ael^ilorage  on  sllrer  bullion  reTalued  X/ 


Newly  mined 
sllTer  (Proc, 
Deo.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Source:  Office  of  the  Treasurer  of  the  Oiilted  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  mcnetary  Talus  of  silver  bullion  revalued  and  held  to  secure 


Newly  mined 

ellver  (Act 

July  6,  1939, 

and 

July  31,  191*6) 


I*. 2 

25.7 
U8.3 
63.6 
65.3 
65. U 

65.5 
66.5 
7U.5 
8U.6 


80.1 
81.2 
81.9 
82.9 
83.8 
81.  .6 

85.6 
86.2 
87.0 
88.0 
88.8 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 

580. U 

58U.3 


Ratlonallted 
silver 
(Proc.   of 
Aug.  9,  1931*) 


58U 
581*. 

701 
832 
832 
832 


832,2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

3i*.7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31* -7 


Total 

eelgnlorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,083.3 

1, 08U.lt 
1,085.1 
1,086.1 
1,087.0 
1,087.8 

1,088.8 
1,089.U 
1,090.2 

1,091.2 
1,092.0 


Potential 
seigniorage  on 
silver  bullion 
at  coat  In 
General  Fund  g/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 

1,01*8.2 
967.3 
717.3 

333.2 
161. 2 
11*6.8 
129.9 


11*2.8 
137.6 
I3U.6 

131*. 2 

131.7 
129.9 

127.3 
127.1 
127.1* 

125.3 
12U.9 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVEMEMTS. 


Information  relating  to  capital  movemantB  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  sections.  Section  I  presents  first  a  historical 
summary  of  the  principal  typos  of  data  on  capital  move- 
ments, beginning  with  1935  ^^^  ^^  Information  was  first 
compiled.  Each  type  of  data  Is  then  broken  down  Into  Its 
chief  components  in  the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  reoent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data     are 


available  and  the  latest  month  for  which  preliminary  4ata 
are  available. 

Section  IV  contains  data  for  reoent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  In  these  four  seotlone  are  based  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

PublloatloB  of  detailed  figures  on  oapital  movements 
was  discontinued  between  the  March  13^  and  the  November 
194-5  issues  of  the  "Treasury  Bulletin",  tut  data  omitted 
during  that  period  were  supplied  in  the  Movember  19^5 
issue  and  supplement. 


Section  I  -  Historical  aimmary 
Table  1.-  Net  Capital  Ktovement  between  the  United  States  and  Foreign  Countries 

(In  thousoiuiB  of  dollars;  nagatlTe    flguree  Indicate  a  get  outflow  of  capital  fro.  th«  Dnlt«d  8tot>.») 


Calendar  year 
or  month 


1935-1^ 

19UI 

igua 

19'^3 

19l^'* 

19U5 • 

19't6 

191*7... 

igltS 

191*9  (Jan.  1-Apr.  30)  P 

I9U8- July 

August 

September 

Octoter 

November 

December     

19l*9-January 

February  

March  p 

April  p 


p    Preliminary. 


Het  capital 
BOTomsnt 


1,807,891* 

-1»53,823 

626,121 

-,286,893 

L,07U,375 

-793, 32U 
325,663 
225,1*17 

31,937 

97,575 

-113,778 

52,01*7 

91,636 
175,51*8 
309,1*13 

92,1*69 

62,1*25 

-1*7,775 

-75,182 


Analyale  of  net  capital 


Short- teiB 
banking  fmda 


l*,011*,l*W* 

-2U3,522 

583,373 

1,168,058 

11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

132,528 

115,215 
6U,377 
59,153 

86,753 
11*5,890 
313,915 
193,050 

55,729 
-1*8,835 
-67,1*16 


Brokerage 
balances 


100,919 

-H9 

3,513 
13,372 

8,529 
17,791* 

9,661 
-11,318 
-1$,313 

-I*,  087 

-8,673 
-3,91*3 
-5,133 

-2,91*3 

3,128 

-1,533 

-2,817 

-2,216 

'*,652 

-3,706 


Transactions 
In  doaestlc 
sec nrl ties 


888,666 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-33^,203 

-97,555 

-192,215 

-87,816 

-11*, 229 

-23,517 

-8,292 

i*,693 
19,177 
-7,001* 

-102,555 

7,566 

7,851 

-678 


Transactions 
In  foreign 
securltlee 


803,81*5 

51,703 
-7,361* 
77,696 
93,1*96 
-116,617 

265,127 

39,012 

-9*,832 

-8,688 

5,262 

-150,695 

6,319 

3,133 
7,353 
l*,035 

k,791 

1,31*6 

-11,1*1*3 

-3,382 
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&ul  of  ooleodar 
year  or  aonth 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Fbrelgners 

(Position  at  end  of  period  In  thouauidB  of  dollars) 


19'H 

19'>8 

19*3 

19W» 

19k5 

19U6 

19'»7 

19^8 

19lj8-Jvay 

August. , . . 
September . 

October. . . 
Horember . . 
December, . 

19'»9-January... 
February , . 
March  p . . . 

April  p... 


Short- tern  olalna 


367,766 
21(6,673 
257,929 
329, 69U 
392,766 

708,253 

9lv8,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,69U 
1,018,700 

996,lltO 
997,107 
985,1*18 

91*5,582 


Payable 
In 

foreign 
currencies 


1*7,068 
30,916 
3'',  387 
5^,603 
1*7,1*89 

98,119 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 
95,958 

100,371 
97,351* 
97,'t63 

106,200 

82,602 


p  Preliminary. 


Payable  In  dollars 


Loans  to 

foreign 

banks 


118,633 

72,01*8 

86,378 

105,1*21 

100,267 

319,639 
292,866 
361,197 

388,656 
1*20,313 
1*12,552 

390,1*82 
352,  U8 
361,197 

332, ce9 
333,763 
330,01(6 

322,972 


202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

290,1*95 
1*90,631 
557,132 

591,132 
571,696 
570,975 

588,31*5 
583 ,618 
557,132 

566.757 
565,881 
51*9,172 
51*0,008 


Short-term  liabilities 


Total 


3,678,518 
I*, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 

6,1*80,262 
7,ll6,Ul9 
7,717,960 

7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,1*17,039 
7,717,960 

7,886,1*50 
7,91*5, 11*6 
7,668,296 

7,761,01*1* 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,352,223 
3,523,328 
1*, 131*,!*  12 
'♦,356,501 
l*,9l*6,62l* 

1*,693,9U 
I*, 809, 21*5 
5,209,820 

1*,  810, 281 
U, 81*8,1*58 
U, 681*, 883 

U, 871*, 756 
1*,921,99'* 
5,209,820 

5,225,1*30 
5,226,812 
5,097,372 
5,013,381* 


Other 


306,618 

668,166 

1,222,580 

1,218,633 

1,910,898 

1,71*5,722 
2,257,510 
2,1*37,751 

2, 201*, 192 
2,2l*6,06l 
2,260,908 

2,358,091* 
2,1*20,283 
2,1*37,751 

2,596,1*39 
2,652,076 

2,706,057 
2,681*, 791* 


Payable 

m 

foreign 

currencies 


19,677 
13,693 
17,911 
21,61*1 
25,51*6 

1*0,629 
U9,66U 
70,369 

61,587 
80,556 
73,719 

72,1*99 
71*,  762 
70,389 
66.581 
66,258 
6U,867 
62.866 


Het 

short- term 
liabil- 
ities 


3,310,732 
3,956,716 
5,U6,97U 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,699,260 

6,029,172 
6,093,51*9 
6,152,702 

6,239,1*55 
6,365,31*5 
6,699,260 

6,892,310 
6,91*6,039 
6,682,876 

6,615,1*62 


(In 


Table  3.-  Net  Moyeaent  of  Short-Term  Banking  Funds 

thoueande  of  dollars;  negative  figures  iniloate  a  net  outtlov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-UO 

191*1 

191*2 , 

191*3 

191*1* 

191*5 

I9I16 

191*7 

191*8. 

19>*9  (Jan.  1-Apr.  30)  p. 

19l*8-July 

August 

September 

October 

Rorember 

December... 

19l*9-January 

February  

March  p 

April  p 


p    Preliminary. 


Short- term  claims 


720,115 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 
-21*0,683 
-69,761* 

83,115 

32,88e 

-1U,638 

ll»,7l8 

912 
31*, 202 
12,991* 
»,?«> 

-967 
21,686 

39,836 


Payable 
In 

foreign 
currencies 


306,778 

1*09 

15,933 

-3,1*71 

-20,216 

7,llU 

-50,630 

-67,320 

65,068 

3U,l*6l* 

3,331 
-2,1*17 
6,236 

-3,788 
-8,889 
-l*,lH3 

3,017 

-109 

7,958 

23,598 


Payable  in  dollars 


Loans  to 

foreign 

banks 


9,921* 

-3,515 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

37,731* 

8,11*1* 

-31,657 

7,761 

22,070 
38,361* 
-9,079 
29,168 
-1,731* 

3,226 

7,071* 


other 


1*03,1*13 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

10,917 

21,1*07 

19,1*36 

721 

-17,370 

1*,727 

26,1*86 

-9,625 

876 

10,502 

9,161* 


Short-term  liabilities 


Total 


3, 291*, 329 

-259,711* 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 

1*9,1*13 

82,333 

79,015 

1*1*,  1*35 

85,81*1 

111,688 

300,921 

170,1*90 

56,696 

-70,521 

-107,252 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,239,960 

-1*33,959 
105,607 

620, aeu 
220,576 
583,205 

-268,651* 

115,381* 
1*00,575 

-198,251 

65,01*5 
38,177 
36,1*25 

-10,125 

1*7,236 

267,826 

15,610 

1,382 

-131,255 

-83,988 


Other 


80,539 

185,617 
365,365 
551*,  1*12 
-3,91*7 
692,265 

-l6l*,65l 
511,788 
180,21*1 

256,195 

11,636 
1*1,869 
11*,  81*7 
97,186 
62,189 
17,1*68 

158.688 
55,637 
63,133 

-21,263 


Payoblo 
In 

foreign 
currencies 


-26,170 

-11,372 

-5,102 

1*,016 

3,730 

3,905 

15,083 

9,035 

20,725 

-8,531 

5,652 
-1,031 
-6,837 

-1,220 
2,263 

-i*,373 

-3,808 

-323 

-2,399 

-2,001 


Bet  nore- 
ment  of 
short-term 
banking 
funds 


U,  Oil*,  1*1*1* 

-21*3,522 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

132,528 

115,215 
6l*,377 
59,153 

86,753 
11*5,890 
313,915 
193.050 

55,729 
-1*8,835 

-67,Ul6 


w 
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Calendar  year 
or  month 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities 

(In  thousands  of  doUara;  negative  figures  Indicate  a  net  outflov  of  capital  from  the 

1     ' 

stocks 


by  Foreigners 

United  States) 


I9UI 

I9U2 . . . . 
19U3.... 
I9UU.... 
191*5.  ... 

19U6 

191*7...  • 
I9W 


191*9  (Jan.  1-Apr.  30)  p. 


191*8- July 

August. . . . 
September . 

October. . . 
November . . 
December . , 

191*9 -January . . . 
February  . . 
March  p... 
April  p... 


Domestic 


Purchases 


281*, 206  1/ 

11*6,039 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 

90,120 

29,997 
26,830 
26,276 

29,381 
39,231 
33,51*1 
27,708 
18,732 
19,305 
2U,375 


1*73,052  1/ 

368,558 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 

9l»,501 

l*U,770 
35,1*00 
30,820 

25,388 
27,226 
30,318 

23,290 
19,987 
25,981 
25,21*3 


net 

purchases 


-188,81*6  1/ 

-222,519 
20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-61*,  1*60 
-150,585 
-1W,323 

-lt,38l 

-ll*,773 
-8,570 
-lt,5l*U 

3,993 

12,005 

3,223 

l*,Ul8 
-1,255 
-6,676 


Domestic  bonds 


Purchases 


221,816  i/ 

171*, 952 
161*,  218 
21*1,299 
513,558 
377,717 
1*1U,1*70 
336,305 
282,1*15 

103,091* 

20,229 
11,035 
31,996 

1*1,1*23 
21,078 
19,780 

£2,277 
26,730 
37, 61*8 
16,1*39 


278,032  1/ 

2ll*,388 
138,511* 
170,555 
268,21*1* 
393,390 
681*,  213 
283,275 
330,307 

186,529 

19,685 
25,982 
35,71*1* 

1*0,723 
13,906 
30,007 

129,250 
17,909 
23,121 
16,21*9 


Het 
purchases 


-56,216  1/ 

.39,1*36 

25,701* 

70,71*1* 
21*5, 311* 
-15,673 

-269,71*3 
53,030 
-1*7,892 

-83,1*35 

51*1* 

-li*,9i*7 

-3,71*8 

700 

7,172 

-10,227 

-106,973 
8,821 

ll*,527 

190 


Total 
purchases 


9,001,075 

320,991 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
562, 39U 
652,151 

193,211* 

50,226 
37,865 
58,272 

70,801* 
60,309 
53,321 

1*9,985 

1*5,1*62 

56,953 
1*0, 81U 


Total 
sales 


8,112,389 

582,91*6 
211*,  002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
81*1*, 366 

281,030 

6U,l*55 
61,382 
66,561* 

66,111 
1*1,132 
60,325 

37^896 
1*9,102 
Ul,U92 


Net  purchases 
of  danestic 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-192,215 

-87,816 

-1U,229 

-23,517 

-8,292 

l*,693 
19,177 
-7,001* 

-102,555 
7,566 

7,851 

-678 


1/  January  U  through  December  31,  191*0;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p   Preliminary. 


Calendar  year 
or  month 


Table  5.-  Purchases  and  Sales  of 

(In  thousands  of  dollars;  negative  figures 
Foreign  stocks 


Long-Term  Foreign  Securities  by  Foreigners 

indicate  a  net  outflow  of  capital  from  the  Onlted  States 


1935-1*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Jan.  1-Apr.  30)  p. 

19l*8-July ■ 

August 

September 

October 

November 

December 

191*9- January >  • . 

February 

March  p 

April  p 


Purchases 


n.a. 
n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

27,316 

5,257 
5,312 
7,835 

6,093 
7,1*23 
8,226 

7,533 
5,930 
6,01*5 

7,808 


Sales 


19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

19,751* 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61*6 
3,935 
U,U77 

3,696 


Net 
purchases 


n.a. 
n.a. 

3,1*87 

l*,523 

-17,1*61 

-363 

li*,560 

-15,029 

7,562 

-2,71^ 

-1,860 

31*7 

-1,670 
1,350 
2,113 

-113 
1,995 
1,568 

1*,112 


Foreign  bonds 


PlirebaseB 


n.a. 
n.a. 
n.a. 

1*1*6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 

53,091* 

18,386 

7,785 

11*,  368 

13,995 

15,975 
16,277 
13,i*6U 
11,572 
11*,  1*62 

13,596 


n.a. 
n.a. 
n.a. 

372,158 
225,289 
31*7,269 

1*90,1*1*6 
63U,289 
291,1*21* 

69,3l*l» 

10,378 

156 ,620 

8,396 

9,192 
9,972 
11*,  355 
8,560 
12,221 
27,1*73 
21,090 


Net 
purchases 


n.a. 

n.a. 

n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 
2U,U52 
-79,803 

-16,250 

8,008 

-11*8,835 

5,972 

1*,803 
6,003 
1,922 
i*,90i* 
-6U9 

-13, ou 

-7,1*91* 


Total 
purchases 


3,822,927 
185,261 
220,533 
1*69, 6U5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 

80, UK) 

23,61*3 
13,097 
22,203 

20,088 
23,398 
2l*,503 

20,997 
17,502 
20,507 
21,1*01* 


Total 
sales 


3,019,082 
133,558 
227,897 
391,91*9 
2U7,367 
1*02,058 

556,056 
676  ,•81*7 
388,168 

89,098 

18,381 

163,792 

15,88U 

16,955 
16, 01*5 
20,1*68 

16,206 
16,156 
31,950 
21*,  786 


Ret  purchases 
of  foreign 
securities 


803,81*5 
51,703 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 
-9U,832 

-8,688 

5,262 

-150,695 

6,319 

3,133 
7,353 
U.035 

It, 791 

1,31*6 

-11,1*1*3 

-3.382 


n.a.  Not  available, 
p   Preliminary. 
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Section  II   -  Summary  by  Countries 
Table   1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

negatlTe    figure.   Indicate  a  n«t  outflow  of  capital    from  the  Ualted   Statee) 


(In  thousande  of  dollara; 


Country 


liurope: 


United  ElncdoB. 

france 

SelgloB 

Senaark 

nolanl 

Oemaojl/ 

Oreeo* 

Italy 

Inzeobourg 

Netherlands .... 

Horvay 

Portugal 

Bunanla 

Spain 

Sweden 


Switzerland 

tl.   S.   S.  £ 

Tu^alaria 

Other  Surope. . . 


Total  lurope. 
Canada 


Latin  Aaerlea; 


Argentina. 
Bolivia. . . 
Brazil 


Chile 

Colombia , 

Costa  Blca 

Cuba 

IVeneh  West  Indies  and  Guiana. . . 
Mexl CO 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchiiria. 
French  Indo-Chlna. . . 
Bong  Kong 


India 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia?/. 


Total  Asia. 


Other  countries: 

Australia 

New  Zealand 

Egypt  and  Anglo-Sgyptlan  Sudan., 

Prench  Morocco , 

Union  of  South  Africa 

All  other 


Total  other  co\uitriea. 

International  3/ 

Unidentified 


Orand  total. 


I9U8 


158,781 
16,526 
17,397 

-893 

1,95U 

25,601 

1,1^1 

5,632 

131 

1U,883 
11,397 
-1»,U23 
-6U0 
-2,766 
6,023 

15,751 

-7,210 

-3,itl't 

359 


256,550 


16,996 


6U0 

615 

8,260 

6,631 

5,336 

590 

-6,633 

-1* 

-2,091 

l,5lt5 
3,233 
1,911» 

28,295 
6,71'5 


55,076 


16,910 
2,213 
2,721 

6,887 

3,367 

-4,509 

-10,31*8 

-11*,  592 

-96 

10,028 


12,581 


1,072 

19 

-2,900 

-569 

8,963 

-1,332 


5,253 


-36,189 


-85U 


Net   capital  movement 


309,1*13 


January 


22,686 

-15,51*1 

1,661* 

3,166 
-2,310 

8,306 
2,931 

1*7,781* 
-2,191 

21*,  51*8 

-6,918 

'',613 

-863 

3,712 

3,913 

25,258 

1,U62 

993 

5,OU3 


128,256 


22,701 


l6,8ll* 

-583 

-9,193 

-1,211 

2,1*97 

1*38 

-627 
-322 


510 

838 

-1,979 

3,199 
10,91*7 


20,1*1*2 


-2U,ll*7 

80 

It, 691 

-10,320 

-1,805 

3,161 

-1,683 

-3l»,339 

1,171 

-2,91*0 


-66,131 


-5,300 
-1,529 
-3,66U 

172 

-1,781 

-221* 


-12,326 


-l*,6oi 


1*,128 


92,1*69 


191*9 


February 


7,373 
-1,986 
36,51*5 

1,258 
-669 

9,986 

731 

20,001* 

-I8I* 

-U,678 

3,933 

-2,960 

-272 
-1,372 
1,U82 

-11,319 

-2,508 

-1,635 

2,830 


56,559 


26,i*lU 


-212 

-501* 

-8,39"* 

1,267 

-1*,563 

977 

10,852 

-8 

-5,959 


31*9 

-785 

6,U78 

17,509 


17,832 


-6,751* 

325 

-2,917 

876 
-1,597 
25,221* 

-135 

-1*8,059 

560 

5,360 


-27,117 


596 

97U 

1,1*22 

-522 
1,006 
9,017 


12,1*93 


-22,071 


-1,685 


62,1*25 


March  p 


-1*9,878 

i*,7i*7 

-21,139 

-3,295 

275 

-5,1*68 

It,  217 

-15,831 

-935 

5,1*75 

8,1*1*6 

Us 

23 
760 
-2,965 
19,01*6 
-6,362 
-1,351 
8,308 


April  p 


-55,5 


11,235 


3,102 

-566 

-8,Ull* 

-3,1*0U 

-7,651 

-957 

-3,851 

1,281* 

-5,192 

-1,278 

8,589 

-5,010 

-15,229 
907 


-37,670 


-1,71*6 

33 
-91 

9,67U 
639 

7,581 

-3,2U5 

13,637 

1,529 


28,296 


-592 

-125 

11,536 

231 
9,035 
1,296 


21,381 


-10,826 


-U,306 


-1*7,775 


-60,755 
3,905 
8,268 

-6,012 

1*51 

-10,1*92 

1,271 

-1,501* 

1,551* 

-7,181 

-5,231* 

-312 

-568 

-i*,325 

-1,731* 

38,U1»3 

-356 

-i*,67l* 

5,51*6 


-1*3,709 


-50,668 


191*8 


3,875 

-315 

17,615 

10,1*1*0 

-5,261 

151* 

11,1*99 
-1,1*83 
-5,752 

592 

-2,86U 

U,52i* 

19,162 
-6,783 


■  1*5,1*03 


-15,1*66 

-522 

-1,661* 

138 

1,709 

-11,226 

-1,1*81 
1U,852 
-3,696 
17,131* 


-222 


-1,UUU 

-76 

672 

3,531 

-10,1*65 

-U,08i* 


-11,866 


-16,719 


2,599 


-75,182 


December 


159,862 
23,813 
15,966 

-865 

1,951* 

25,588 

1,1*68 

5,371 

1*0 

18,508 
U,575 
-l*,5l*7 

-6U0 
-1*,785 
6,073 

15,803 

-7,210 

-3,1*11* 

275 


26U,835 


10,193 


210 

563 

6,751* 

6,386 

l*,710 

529 

-8,1*27 

-18 

-2,1*05 

1,508 
1,271* 
l,8ll* 

35,989 
l*,23i* 


53,121 


23,035 
2,215 
2,570 

6,839 

3,367 

-l*,i*95 

-10,156 

-11*,  595 

-105 

10,000 


18,675 


8lU 

20 

-3,281* 

-671* 

8,955 

-1,575 


1*,256 


-36,313 


-852 


313,915 


Short-term  banJclag  funds 


I9U9 


y    Beglnnlne  with  March  I9U7,  Includes  transactions  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes . 

2/  Beginning  with  January  19U8,  includes  data  for  Pakistan,  Burma  and 
Ceylon,  previously  included  with  India. 


January 


22,128 

-19,852 

1,325 

3,158 

-2,310 
8,312 

2,91*0 
1*7,1*1*3 
-2,106 

25,915 

-6,652 

U,656 

-863 
3,592 
3,973 
21,617 
1,1*58 
1,002 
5,022 


120,758 


Pebruary 


59,692 


16,637 

-758 

-9,51*1 

-1,296 

2,872 

1*65 

-1,587 
-311* 
-1*72 

529 

600 

-2,082 

3,319 
9,891* 


18,266 


-21*,  582 

77 

i*,35i* 

-10,31*0 

-1,793 

3,160 

-1,697 

-31*,  1*1*5 

1,166 

-2,882 


-66,982 


-5,509 
-1,527 
-3,595 

63 
-1,791 

-327 


-12,686 


69,875 


1*,127 


193,050 


6,0U7 
-2,323 
36,168 

1,21*2 

-669 

9,939 

7U5 

19,91*3 

27 

-2,980 

3,628 

-2,828 

-272 
-1,1*39 
1,51*2 

-12,003 

-2,508 

-1,628 

2,800 


55,1*31 


March  p 


21*,  737 


-286 

-1*92 

-8,519 

789 

-U,570 

987 

9,370 

-7 

-5,636 

916 
603 
-8U5 

6,296 
15,732 


l!*,338 


-1,716 


55,729 


-50,228 

2,696 
-20,770 

-3,31*7 

280 

-5,1*95 

U,23l 

-15,91*7 

-919 

5,588 

8,006 

60 

31* 

-175 

-2,657 

15,628 

-6,362 

-1,350 

7,963 


-62,76U 


6,959 


-8,51*3 
-3,71*6 

-7,69U 
-971* 

-U,678 

-153 

-1*,295 


-1,U85 

5,897 

-U,86l* 

-11*,  585 
215 


-1*2,931* 


-6,789 

-1,750 

321* 

31* 

■  -2,927 

63 

875 

9,551 

-1,599 

633 

25,215 

7,579 

-133 

-3,1*92 

-U7,800 

13,557 

590 

1,550 

5,1*10 

21*5 

-26,831* 

27,970 

327 

-901 

976 

-125 

1,392 

11,1*99 

-570 

101 

999 

9,017 

8,720 

1.531 

11,8U1* 

21,122 

-22,071 

5,171* 

-l*,362 


-1*8,835 


April  p 


-59,1*16 
5,121* 
7,132 

-6,101 

1*1*5 

-10,1*93 

1,275 

-1,501 

1,538 

-3,987 

-5,328 

-31*1 

-579 
-3,313 
-2,087 

29,765 

-356 

-1*,668 

5,603 


-1*7,288 


-1*7,230 


3,187 

-286 

18,771 

10,363 

-5,297 

136 

10,U53 

-33 

-6,139 

595 

-1,880 

1*,377 

19,1*97 
-267 


53,1*77 


-16,119 

-520 

-1,336 

258 

1,711 

-U,229 

-1,1*23 
11*,  856 
-3,668 
17,168 


-302 


-1,1*85 
-76 
666 

3,62U 
-10,1*71* 
-U.202 


-11,91*7 


-16,71*9 


2,623 


-67,1*16 


2/  Includes  transactions  of  international  organizations  such  a 
UNEEA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thou.«nd.  of  dollar.,  n.8atlT.  flgur..  ladie.t.  »  n.t  outflov  of  eaplt.1  fro,  th.  Pnlt.d  Stat.,  er  n.t  .al..  by  fer.l«..r.) 


Country 


Iturope: 

United  Eln^doo. 

Jranc. 

Belglnio 

Dannark 

nnland 

Oemaigr 

Grssoe 

Italy 

Lnzembourg 

Betherland. . . . . 

Horway 

Portugal 

Siunanla 

Spain 

Sweden 

Swltierland. .. . 

V.   S.   S.  E 

Togo.laTla. ■ ■ • 
Other  Europe . . 

Total  Xurope. . 
Canada 


Latin  America: 


Argentina. 
BollTla. . . 
■Srarll. . . . 


Chile 

Colom'bla.  ■ . 
Costa  Blca. 


Cuba 

French  Vest  Indies  and  Oulana. 

Mexico 

Hetharlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia; 

iShina  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

Hetherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  X/. 


Total  Asia 

Other  countrieel 


Movement  in  brokeraca  balance. 


igitS 


December 


19U9 


January 


Australia 

Hew  Zealand 

I^pt  and  Anglo-Sgyptian  Sudan.. 

french  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  2/ 


Unidentified. 
Orand  total . . 


218 

17 

20l» 


-7 
-80 
-21 

-193 

-155 

11 

6k 
-78 

2,872 
1U8 


2,993 


1,01? 


-3 

121 

-233 

-10 

13 

36 
-30 

U22 

-2IU 

-33 

5 
-29 

-651 

-9 

8 


February 


-607 


-53 


17 

-252 

-3 

13 

27 

8 
-125 

-275 

180 

8 


5 
38 

-3,0U0 


March  p 


U2 


-3,357 


-7U3 


-25 

-5 
185 

121 
12 
13 

-239 

-3 

207 

239 
32 
39 

-63 

-I8U 

-30 

-108 

-Ul 

-5 

9U5 

13 

219 

177 

U56 

-1 

-U63 

U 

1,720 
11 

10 

-733 

15 

-8 

199 

61 

-8,22U 
-813 

-5,653 

-71*1 
-562 

227 
1,375 

-2,281. 

1,657 

-21 
-2 
12 

188 
3 
2 

303 

1 
-9 

-lU 

1 

-16 

15 
-1 

1 

2 
3 

-3 

-UT 

8 

50 

-32 
9 

2 

-33 

16 

-30 

-2 

-216 

1 

-U6 

162 

38 

2 

3 

32 

-72 

-3 

50 

U9 

6 

56 

-11 
-11 

-5 

7 

187 

1U6 

-36 

189 

-2 

1 

- 

-1,533 

-2,817 

-2,216 

256 

310 
-682 

-1 

27 

-1 

lv5 

-17 

601 

116 

1*3 

-U 
929 

-U63 
172 


1,32'* 


U09 


236 
-IM 
136 

12lk 

-72 

15 

209 
l,WiU 

-1,317 

17 
1,272 

-62 

-615 
77U 


2,lU7 


390 

-1 

19H 

38 


1 

1.7 

-9 


661. 


-10 
-2 

UO 
-28 
-18 


52 


U,652 


April  p 


-523 

-21.1 

812 


1 

-6 

2 

7 

-221 

57 

5 

U 

-966 

28 

639 
-38 


Transaction,  in  long-tem  seeuritie.,  domestle  and  foreign 

19U9 


-U28 


61.6 


122 

9 

-395 

-58 

-23 

16 

156 

-1,10.3 

U33 

-Ul 

-1,853 

U7 

-261. 
-210 


-3,501. 


-390 

139 

-116 

-2 

1 

2 

-7 

6 

-53 


-1.20 


11 

6 

-87 
-13 
107 


21. 


191*8 


December 


-2U 


-3,706 


-1,299 

-7,301. 
1,227 

-20 
12 

3IH 
112 

-3,'*32 

-23 
113 

1,955 
28 

-2,921. 
-61. 


January 


-11,278 


5,788 


U55 

57 

1,321 

6 

591. 

22 

8U9 

1 

95 

26 

239 

89 

530 
3,321. 


7,608 


-6,101. 

139 

62 

-1 

2 

-189 
50 

1 
-22 


-6,062 


21.9 

-1 

352 

55 
-1.1 
237 


851 


121. 


-2,969 


561 

U,190 

572 

18 

-19 

-9 
305 
-55 

-1,789 
-52 
-10 

115 
-31 

l.,292 

I. 
13 


Pebruary 


8,105 


-36,938 


56 
163 
335 

lua 

-191 
3 

1,271 
-591 


-29 

971 

88 

621 
1,615 

l.,l.6o 


1,309 
589 
380 

3 

20 

-11. 

53 
-86' 

-1,1*23 

125 

-ll«) 


62 
-98 

3,721* 


21.7 

335 

5 
-U 

1 

12 
139 
-11 

-28 


689 


207 

-2 

3 

53 

21 

llU 


396 


-7U,U76 


-97,76U 


-7 
-12 


U,U85 


2,1.20 


313 

-9 

-ae 

586 

1.8 

-5 

1,026 

llri) 

-83 

-1*53 

-1 

-1*5 
1«)2 


1,837 


-268 
19 


-1*3 

-31 

-U 


-321 


March  p 


266 
-2 
33 

53 
110 


1.60 


31 


8,912 


91* 

1,71*1 

313 

53 
-5 

-13 
71 

1 

-711* 
321* 
-61 

6 
-308 

3,881 

-1 
173 


April  p 


5,555 


3,867 


339 
k 

-7 

218 

U5 

2 

618 

-7 
1*20 

190 

1,1*20 

-81* 

-29 

-82 


3,117 


-386 

-31*8 

85 
6 

-2 
2U6 

33 
-21 

1*9 


-338 


319 

39 

20 

1.6 

-217 


207 


-16,000 


-3,592 


-816 

-978 

321* 

8U 
6 


2 

-5 
9 

-2,973 
37 
2U 

-1.6 

325 

8,039 

-6 
-19 


l*,007 


-l.,08U 


566 

-38 
-761 

135 
59 

2 

890 

-7 

-1.6 

38 
869 
100 

-71 
-6,306 


-l.,570 


1,0U3 

-2 

-1.67 

-k 

2 

-60 

3 

-31* 

19 


500 


30 


-6 

22 

U 


57 


30 


-U,06o 


1/  Beglnnlne  vlth  January  191*8,  Includes  data  for  Pakistan,  Burma,  end 
Ceylon,  prerlously  Included  with  India. 


2/  Includee  tranaaotiona  of  international  opganiratlons  such  as  OHRRA, 

International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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Table  3.- 


Oountt7 


lttrop«! 


Unltsd  Iln^don. 

ft-ano* 

B«lglua 

Denaark 

nnland 

0«roaii7  1/. 

Oraeoe 

Italy 

lozefflbourg 

Hetherlandi . . . . , 

Horwajr , 

Portugal , 

Runanla 

Spala 

Sweden 


Swltcarland. . 
0.  S.  S.  H... 
Tugoslavia. . . 
Other  loropa . 

Total  Inrope. 

Canada 


Latin  America: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

French  Vest  Indies  and  Oolana. 
Maxleo 


Hetherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  I«tln  America. 


Total  Latin  America 

Asia; 

China  and  Manchuria 

Preneh  Indo-Chlna 

Hong  Song. 

India 

British  Malaya 

Japan 

Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  4/ 


Total  Asia 

Other  countries; 


Australia 

Now  Zealand 

Igypt  and  Anglo-Sgyptlan  Sudan. 

French  Morocco . ;' 

Union  of  South  Africa 

All  other t 


Total  other  caudtrles. 
International  3/ 


Onldeotlfled. 


Orond  total. 


Section  II  -  Summary  by  Countries 
Short-Term  Claims  on  and  Liabilities  to  Foreigners 

thousands  of  dollars) 


(Position  at  end  of  month  It 


19^8 


December 


118,992 
Sl.kOli 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8,365 

657 

23 
2,912 

i,uou 

6,882 

2 

6,009 

29, tW 


323,812 


39,8U8 


72,'»31 

2,736 

165, U29 

15,215 

32,569 

1,911» 

83,107 

30 

73,8Ul 

1,539 

■►.see 

l*,U38 

25,980 

32, 71*8 


516,563 


2U,219 
llU 

3,353 

20,U01 

397 

15,853 

1,91*8 
37,311* 

1,1*05 
13.755 


118,759 


1*,653 
503 
368 

18U 
7,871 
5,693 


19,272 


UU6 


1,018,700 


Oledms 


January 


2U,272 

115, 96U 

20,U03 

1,1*91 

3,786 

29,572 

913 
19,562 

207 

31,371 

ll*,82U 

670 

19 

1,232 

1,1*59 

6,830 

2 

1 
27,381 


299,959 


1*0,676 


65,682 

2,867 

171,1*23 

15,375 

31,212 
2,258 

8U,018 

1*9 

70,1*58 

1,1*26 

1*,297 

U,869 

23,1*21 

29,382 


506,737 


22,729 

1*88 

5,178 

21,338 

637 

22,900 

3,167 
33,791 

1,371* 
16.696 


128,298 


5,1*18 
1,063 
1*57 
182 
6,1*1*7 
6,1*77 


20,  OW 


U26 


996,11*0 


19U9 


February 


26,959 

116,369 

18,508 

1,260 

l»,152 

29,1*76 

81*1 
2U,7l8 

133 
25,U02 
llt,906 

560 

16 
1,822 
1,31*9 

6,1*19 

3 

1 

21*,  276 


297,170 


38,1*73 


67,170 

2,175 

178,735 

16,01*5 

29,329 

2,178 

81,851* 

27 

71,798 

1,220 
1*,31*5 
5,128 

21*,  307 
28,803 


513,111* 


21,593 

239 

3,708 

20,916 

928 

27,683 

1,077 
33,763 

1,580 
19.078 


130,565 


5,117 
1*80 
359 

U3I* 
5,128 
5,922 


17,1*1*0 


31*5 


997,107 


March  p 


31*, 1*71 

115,785 

18,31*9 

1,718 

2,962 

29,751* 

889 

26,129 

3 

25,107 

8,675 

587 

II* 
1,601* 
1,526 

7,785 

1 

1 

19,673 


295,033 


39,635 


62,339 

2,61*0 

166,851 

15,2U9 
30,021* 

2,758 

81*,  891 

6 

73,1*37 

1,179 
l*,397 
5,691 

23,81*7 
29,629 


502,938 


19,666 

1*17 

l*,195 

20,1*81* 

617 

32,272 

1,129 
32,81*9 

1,11*8 
17.161 


129,938 


5,729 
631 
31*1* 

21*7 
1»,033 
6,611* 


17,598 


276 


985, U18 


i/    Beginning  with  March  I9U7,   Includes  balances  In  accounts  opened  3/ 

by  occupation  authorities  for  foreign  trade  purpoees. 
2/    Boglnnlrg  with  January  191*8,   includes  data  for  Pakistan,  Burma  p 

and  Ceylon,   preylously  Included  with  India. 


April  p 


18,035 

111*,  376 

16,1*80 

1,1*30 
3,862 

29,550 
1,0U2 

23,11*7 
12 

11,659 

8,327 

U98 

17 

2,829 

1,395 

7,U0 

3 

6 

17.1*11 


257,169 


31*,  160 


57,987 

2,508 

175,283 

ll*,992 

32,0U9 

2,932 

79,318 

16 

7l*,679 

1,265 

1*,387 

5,537 

21*,  657 

30,306 


505,916 


18,150 

382 

1*,765 

20,859 
690 

31*, 251* 

1,183 
30,1*71 

1,512 
17,681* 


129,950 


5,529 
798 
536 

271* 
1*,278 
6,689 


18,101* 


263 


91*5,582 


Liabilities 


191*8 


December 


51*6,308 
192,777 
128,679 

1*1*,  722 

19,107 

178,852 

21,098 

333,511* 

16,027 

122,755 
77,729 
37,700 

7,01*6 
13,599 
1*9,036 

538,91*1 
21,252 
19,930 

103,310 


2,1*72,382 


775,168 


215,793 

17,061 

123,658 

55,633 

5l*,030 

8,908 

219,1*1*7 

1,198 

11*6,713 

2l*,336 
71,81*8 
52,611 

121,681* 
171*, 031 


1,286,951 


216,173 

7,761 

51,098 

51,772 
12,91*1 
81,1*22 

1*1,1*65 
1*88,31*2 

17,519 
183,317 


1,151,810 


22,208 

5,283 

27,730 

11,1*1*3 
15,8U7 
69,1*53 


151.961* 


1,861*, 256 


15.1*29 


7,717,960 


19U9 


January 


568,181 
169,897 
129,003 

U8,762 

17,220 

186,211 

23,728 
38l*,7Ul 

11*,  105 
128,671 

77,536 

1*2,369 

6,179 
15,511 
53,06U 

560,506 
22,710 
ll*,92lt 

105,969 


February 


2,569,287 


835,688 


225,681 

16,1*31* 

120,111 

51*,  1*97 

55.51*5 

9.717 

218,771 

903 

11*2,858 

21*,  752 
72,159 
50,960 

122,l.l*U 
180,559 


1.295.391 


190.101 

8,212 

57,277 

1*2,369 
U,388 
91,629 

1*0,987 
1*50,371* 

18,65U 
183,376 


1,091*, 367 


17,1*61* 

1*,316 

2l*,22l* 

11,50U 
12,632 
69,910 


11*0,050 


1,931*,  131 


19,536 


7,888,1*50 


576,915 
167,979 
163,276 

1*9,773 

16,917 

196,051* 

21*,  1*01 

1*09,81*0 

1U,058 

119,722 
81,21*6 
39,1*31 

5,901* 
ll*,662 
51*, 1*96 

51*8,092 
20,203 
13,296 

105,66U 


March  p 


2,621,929 


858,222 


226,883 

15,250 

U8,90l* 

55,956 
1*9,092 
10,621* 

225,977 

871* 

138,562 

25,1*62 

72,810 

50,371* 

129,626 

195,712 


512,1*68 
170,139 
11*2,376 

1*6,810 

16,002 
190,757 

28,663 
396,288 

12,782 

125,391 
83,121 
39,502 

5,91*0 
11*, 889 
51,916 

565,01*0 
13,982 
11,91*2 

108,585 


2,536,593 


870,102 


1,316,106 


182,176 

8,287 

52,880 

1*2,822 

10,080 
121,627 

38,761* 

1*02,51*6 

19,1*50 
191,168 


221*,  712 

15,028 
98,952 
51,950 

1*2,1*1*1 
10,31*7 

22l*,3U5 

703 

lU3,2l*lt 

23,931 
78,750 

1*6,035 
lll*,6lo 
191*. 632 


1,269,680 


1,069,800 


17,1*90 

1*,709 

25,518 

U,186 
12.312 
78.075 


11*9,290 


1,912,060 


17,739 


179,211* 

8,397 

53,297 

51,971 

10,1*68 
128,718 

3l*,768 
1*11*,  135 

20,560 
190,1*05 


1,091,933 


17,206 

1*,665 

37,015 

11,102 
20, 181 
79,277 


169, UU6 


1,917,231* 


7,9l»5,l'*6 


13,308 


7,868,296 


April  p 


U36,6l6 
173,851* 
11*7,639 

1*0,1*21 

17,31*7 

180,060 

30,091 

391,805 

11*.  329 

107.956 
77.UU5 
39,072 

5.36U 
12,801 
1*9,698 

591*,  130 

13,628 

7,279 

111,926 


2,U51,lt6l 


817,397 


223,51*7 
ll*,6lO 

126,155 
62,056 
39,169 
10.657 

229,225 

680 

138,31*7 

21*, 612 
76,860 
50,258 

131*,  917 
195,01*2 


1,326,135 


161,579 

7,81*2 

52,531 

52,6ol* 

12,252 

U9,1*T1 

33,399 
U26,6l3 

17,256 
208,096 


1,091,61*3 


15,521 

l*,756 

37,873 

11*,  753 

9,952 

75,150 


158,005 


1,900, U85 


15,918 


7,761,01*1* 


Includes  dollar  balances  of  Intematlcaal  organliatlons  such 
UNRRA,  International  Monetary  Fund,  and  International  Bank. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Fotltlon  at  end  of  month  In  thonsanda  of  dollars) 


Country 


Europe: 

United  Kingdom . 

France 

Belglnia 


Denmark 

Finland 

Oemany 

Oreece 

Italy 

Luxembourg. . 

Hetherlandt . 

Norway 

Portugal . . . . 

Bomania 

Spain 

Sweden 


Debit  balance!   (due  from  foreigners) 


I9U8 


December 


Switzerland. . 
0.  S.  S.  E... 
TugoslaTia. . ■ 
Other  Jhirope. 


Total  Europe. 
Canada 


Latin  America; 

Argentina 

BollTla 

Brazil 


Chile 

Colombia. . . 
Coita  Bica. 


Cuba 

Itenoh  West  Indies  and  Ooiana.. 
Mexico 


Hetherlandt  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-China 

Hong  Kong 

India 

British  MaleQra 

Japan 

Betherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  1/ 


Total  Asia 

Other  countries: 


Australia 

Hew  Zealand 

Igypt  and  Anglo-Igyptian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

Unidentified 

Orand  total 


I9U9 


613 
179 


90 
k 


139 
325 
•U2 

6 

39 

1,357 

Ii09 


U,009 


U,197 


780 

2 

1,353 

290 

312 

5,003 

1 
2,365 

5 

80 

108 

97U 
1,853 


13,126 


1,331 

U 

38 


697 

5 

25 


January 


2,107 


3 

1 

81 
15 

in 


lUl 


23,580 


88U 
55U 
316 

10 

7 
U 
5 

75 

1*13 

UU 

6 

39 

875 

385 


February 


3,617 


U,203 


721 

3 

1,360 

323 
396 

2 

U,9U8 
2,325 

13 

77 
105 

1,352 
2,922 


lit,  51*7 


1,350 

12 
2U 


661 
12 

59 


2,118 


3 
1 

86 
15 
57 


162 


2U,6U7 


870 
626 
3U2 


138 

U3U 

3U 

6 

32 

l,ltU2 

3U3 


March  p 


U,289 


'»,399 


691 

1,159 

U8I 
1*27 

1*,613 

8 

2,521* 

5 
115 
106 

1,301* 
2,91*1 


l'*,37i* 


1,090 

9 
21* 


138 

3 

25 


1,289 


3 

1 

189 

12 

IU2 


3'*7 


21*, 698 


925 
598 
303 

8 

7 
U 
2 

6 


381 
U 

18 

333 

10 

1,313 
292 


l*,286 


1*,091 


593 

75 

1,087 

285 
1*93 

U,lt6l 
2,589 

3 

55 
109 

1,315 
2,909 


13,971* 


589 

5 

1*0 


137 

3 

23 


797 


April  p 


126 

18 

102 


251 


23,399 


1,092 
733 
29I* 


7 
2 
6 

178 

31*8 

U 

3 

31 
1,681 


313 


191*8 


Credit  balances  (due  to   foreigners) 


December 


U,707 


1*,520 


599 

2 

1,316 

21*1* 

51*9 

1*,220 
2,609 

22 

130 

107 

1,376 

3,017 


11*,  191 


926 

9 
106 


137 

3 

81 


1,262 


126 
25 
15 


169 


2U,8l*9 


1,8U2 
3,307 
2,U5U 

28 

21 

lU 

191* 
5TU 

3,183 
565 
186 

15 
llU 
189 

23,61*3 

26 
1*87 


36,81*2 


1*.  1*1*0 


2,31*9 

20 
670 

565 
392 

5l* 

1,839 
10 

7,037 
253 

3,997 
78 

U,558 
3,1*02 


25,221* 

892 

111 

lU 

1 
7 

U 

1,298 

29 

308 


2.671 


53 

115 

251* 
65 


575 


6U 


January 


69,816 


1/  Beginning  with  January  19U8,  Includes  data  for  PaklBtan,  Burma, 
and  Ceylon,  previously  included  vlth  India. 


p  Preliminary. 


1,851* 
3,369 
2,358 

21 

21 

11* 

235 

51*1* 

3,51*1 
U39 
155 

15 
U9 
160 

22,510 

17 
1*71 


February 


35,81*3 


■*,393 


2,UU 

33 

690 

535 

292 

26 

1,1*73 

1 

7,17U 

271 

3,261 

90 

U,195 
3,909 


21*,  361 


1,099 

3 

Ul* 

15 

7 

13 
1,229 

52 
312 


2.8l*U 


55 

1*3 

315 
5U 

93 


560 


65 


68,066 


1,857 
3,189 
2,381 

31 

U8 

lU 

238 

U23 

3,329 
61*0 
153 

15 

121* 

191 

20,037 

17 
U7I 


March  p 


33,158 


3,81*6 


2,11*2 

27 

696 

585 

282 
19 

l,59l» 

8 

6,910 

255 

3,U98 

152 

U,37lt 
5,303 


25,81*5 


1,1U2 

k 

102 

16 

2 

10 

11 
U90 

1*1* 
232 


2,053 


58 

1.0 

ltl3 

58 

365 


931* 


65 


2,195 
3, '•71 
1,660 

31 

1*8 

13 
280 
1*08 

3,871* 
703 
166 

22 

1,380 

I6U 

19,Mt5 

17 
592 


65,901 


3U,1.69 


3,91*9 


2,280 

88 

760 

503 

276 

31* 

1,651 
1,1*1*U 
5,582 


270 

It, 710 

81* 

3,757 
6,01*2 


April  p 

1,839 
3,365 
2,1*63 

36 

1*9 
10 

282 

U15 

3,71*9 
727 
171 

15 

8b 

213 

20,1*52 

17 
575 


2T,i*8l 


1,031 

3 

292 

70 
2 

10 

12 
536 

1*1. 
221 


2,221 


51 

37 
1*60 

36 
307 


891 


121 


69,132 


3U,l*62 


5,02U 


2,1*08 

2U 

59U 

1*0U 

309 

50 

1,566 

1 

6,035 

21*8 

2,932 

129 

3,551* 
5,91*0 


2U,19l* 


978 

3 

1*35 

20 

11 
lU 

529 
50 

226 


2,266 


60 

U3 

373 

30 

327 


833 


97 


66,876 


Jitly  1949 
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Section  III  -  Details  for  Month  of  February  1040 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Poaltlon  at  end  of  nonth  la  thouividi  of  dollari) 


OBuntZT 


Dhlted  ElnedoB. 

TttBoe 

Bel«ln> 


Total 

short -tarn 
elalaa 


Oanaark.. . 
Inland . . . 
OamaivJ/. 


Oreeca 

Italy 

laixaabaarg. 


latharlaads . 

Vonray 

Porto^al . . . . 


Snaania. 
Spain... 
Swadian. . 


Svltierland. . . 

U.   S.   8.  B 

TucealaiTia 

Other  Inropa . . 

total  Aurepa.. 


Canada, 


Latin  Aaerlea! 
Argentina. . . . 

BollTln 

Braxll 


Chlla 

ColooMa. . . 
Costa  Blea. 


Oaba V 

I^enoh  Vest  Indies  and 

Onlana 

Hexleo 


Vetherlands  Vest  Indies 

and  SorlnoD 

Panaaa 

Peru 


Venezuela 

Other  Latin  isierlea. 

Total  Latin  Amerlea. 

Aslai 

China  and  Manchuria, 
french  Indo-Chlna. . . 
Hong  Zong 


India. 

British  Malaya. 
Jajpaa 


Tetherlanda  last  Indies. 

Rilllpplne  Islands 

Turkey 

Other  Asia  j/. 

Total  Aala 


Other  countries I 

Australia 

lev  Zealand 

Igiit  and  Anglo-Zgyptlaa 
Sudan 


trench  Moroeoo 

Union  of  South  Africa. . , 
All  other 


Total  other  countries . . . 
Unidentified 


Orand  total. 


26,959 

U6,369 

18,508 

1,260 

'',152 

29,1176 

8U1 

2lt,7l8 

133 

25,U02 

ll;,906 

560 

16 
1,822 
l,3k9 

6,1*19 
3 

1 
2l»,276 


297,170 


38,1*73 


67,170 

2,175 

178,735 

l6,Ol»5 

29,329 

2,178 

8l,85l» 

27 
71,798 


1,220 

l»,3li5 
5,128 

2l*,307 
28,803 


513, UH 


21,593 

239 

3,708 

20,916 

928 

27,683 

1,077 
33,763 

1,580 
19,078 


130,565 


5,117 
U80 

359 

1*31* 
5,128 
5,922 


17,l»l>0 


31*5 


997,107 


Short-tera  elalas  psaratle  In  foreign  currencies 


Total 


15,798 

153 

1,656 

50 

1 

31 

5 
11(6 


375 
66 
ItO 

3 

72 

182 

722 
3 


169 


19,1*72 


15,905 


166 
8 

U 

368 

38,278 


3 
252 
100 

w* 

33 


39,256 


139 

15,576 
U 

1 

1 

92l» 

5 

3,603 


20,260 


1,61*5 
52 

23 


832 

18 


2,570 


97,li63 


IhpOBltS    Of 

reporting 
banlts  and 
banlcers  vlth 
foreigners 


13,319 

U9 

123 

28 
1 
5 


272 

36 
38 


8 
121 

331 

3 

111* 


Ik,  1*52 


11,592 


11*0 

7 


3H 


719 


250 
89 

22 
22 


1,593 


103 

350 
U 


1 
823 

28 


1,316 


1,1*81* 
52 


29 

2 


1,568 


30,521 


Ikposlta  of 
dosiestlc 
clients  vlth 
foreigners 


786 
95 

1 

17 
26 

5 
lUl 

1*0 

30 

3 

12 

2 

380 
1*1 


1,579 


3,318 


19 

1 


12 


37,191* 


5 
22 


37,253 


27 
15,150 


5 
3,563 


18,7116 


161 


161 


61,057 


Other 


1,693 

9 

1,532 


63 
2 


52 
59 


U 


11* 


3,1*1*1 


995 


365 


11 


1*10 


9 
76 

101 
12 


198 


803 
16 


81*1 


5,885 


Short -tern  olalas  payable  In  dollars 


Total 


11,161 

116, 216 

16,852 

1,210 

1*,151 

29,1*1*5 

836 

21*,  572 

133 

25,027 

1U,81*0 

520 

13 
1,750 
1,167 

5,697 

1 
2^,107 


277,698 


22,568 


67,001* 

2,175 

178,727 

16,01*5 

29,325 

2,178 

81,1*86 

27 
33,520 


1,217 
'*,093 
5,028 

21*,  263 
28,770 


1*73,858 


21,593 

239 

3,569 

5,31*0 

917 

27,682 

1,076 
32,839 

1,575 
15,1*75 


no,  305 


3,1*72 
1*28 

336 

1*31* 
1*,296 
5,901* 


ll*,870 


31*5 


899,61*4 


Loans 
to 

forel0i 
banks 


1*,700 

101,307 

6,322 

79 

1,003 

17,063 

12 

5,61*1* 

113 

I107 
lU 


1 
328 
123 

2,1*33 
19,663 


159,212 


1*35 


1*1,555 

333 

5,609 

129 

7,681* 

8 

56,879 
1*,26U 


9 
1* 

1*,599 
5,178 


126,251 


19,519 
1,1*1*1* 

1,21*3 

1*01*- 

1,022 

33 

15,919 

171 

7,096 


1*6,851 


97 

78 

1 

838 


1,011* 


333,763 


Liability  of 
foreigners  on 
acceptanoes 
■ade  for 
their  aooonnta 


2,1*19 
l,U8l 
1*,731 

671* 

2,071 

67 


7,791 

381 
565 


731 


20,913 


2,968 


7 

603 

2,220 

6,1*99 

13 

15,1*52 

15 
7,661* 


1,338 
3,U9 


36,930 


266 
191* 
550 

1,1*61 
252 
517 

787 
l*,5l*9 

828 


9,1*01* 


1,900 
28 


21 


1,91*9 


72,l6U 


Other 


l*,0l*2 

13,1*28 

5,799 

1*57 

1,077 

12,315 

82U 

11,137 

20 

21*,  239 

11*,  261 

520 

12 
'.,1*22 
1,01*1* 

2,533 

1 
1*,1*1*2 


97,573 


19,165 


25,1*1*2 

1,81*2 

172,515 

13,696 

15,11*2 

2,157 

9,155 

12 
21,592 


1,217 
l*,08l^ 
5,021* 

18,326 

20,1*73 


310,677 


1,808 

1*5 
1,575 

2,636 

261 

26,11*3 

256 
12,371 

i,i*ou 
7,551 


5l*,050 


1,1*75 
1*00 

258 

V33 
l*,296 
5,01*5 


U,907 


31*5 


1*93,717 


1/    Beginning  with  March  I9U7,   includes  balanoee  in  accounts  opened 
by  oooupatlon  authorities  for  foreign  trade  purpoeee. 


2/    Beglnnlne  with  January  191*8,   Includes  data  for  Pakistan,  Buraa, 
and  Ceylon,  prerloualy  included  with  India. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1940 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thoueands  of  dollars)    


Country 


Hurcpe: 

United  Elngdon. 

franee 

BelgluB 


Se&mark. .. 
Unlaad.. . 
Oermany  !/■ 


Oreeee 

Italy 

Imzenteurg. 


Netherlands . 

Horway 

Portugal . . . . 


Eonanla. 
Spain... 
Sweden.. 


Switzerland 

U.   S.   S.  B 

Txi^slaTla 

Other  larope 

Total  Ihirope 


Canada. 


Latin  iaerlea! 
Jirgentlna. . . . 

BcllTia 

Brazil 


Chile 

Colombia. . . 
CoBta  Blca. 


Total 

ihort- 

term 

llaMll- 

tlet 


Cuba 

IVeneh  West  Indlee  and 

Qui  ana 

Mexico 


Netherlands  Vest  Indies 

end  9urlnaB 

Panama 

Pern 


Tenesuela 

Other  Latin  inerlca. 

Total  Latin  America. 

Asia! 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hon£  Kong 


India 

British  Malaya. 
Japan 


Netherlands  last   Indlee. 

Philippine  Islands 

Turkey 

Other  Asia  2/- 

Total  Asia 


Other  countries: 

Australia 

New  Zealand 

Ifirpt  and  Anglo-Zgyptlan 
Sudan 


576,915 
167,979 
163,276 

•♦9,773 

16,917 

196, 05U 

24,1*01 

iiO9,8U0 
1U,058 

119,722 
8l,2U6 
39,'»31 

5,901* 
1U,662 
5l*,U96 

51*8,092 
20,203 
13,296 

105,661* 


2,621,929 


858,222 


226,883 

15,250 

118,901* 

55,956 
1*9,092 
10,621* 

225,977 

87U 
138,562 


25,1*62 
72,810 
50,371* 

129,626 
195,712 


Short-term  liabilities  payable  In  dollars 


Total 


523,850 
167,688 
162,786 

U9,662 

16,917 

196,01*2 

21*, 37"* 

1*09,832 

1U,058 

U9,602 
81, 11*2 
39,221* 

5,901* 
1U,651* 
53,1*81 

51*6,837 
20,203 

13,296 
105,650 


2,565,202 


856,073 


Deposits 

of 

foreigners 


1*92,002 
153,313 
151,026 

U8,638 

16,901 

195,598 

2U,l68 

368,968 

13,71*8 

115,075 
51,1*56 
38,191 

5,856 
1U,076 
38,51*2 

1*15,550 
20,166 
13,272 
75,000 


2,251,51*6 


288,536 


1.316.106 


182,176 

8,287 

52,880 

1*2,822 

10,080 

121,627 

38,76U 
1*02,51*6 

19,1*50 
191,168 


Trench  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  countries . . . 

International  2/ ■ 

Unidentified 

Grand  total 


1.069.800 


17,1*90 
1*,709 

25,518 

11,186 
12,312 
78,075 


1U9,290 


1,912,060 


17,739 


7,91*5,11*6 


226,571 

15,21*9 

118,373 

55,955 
U9,086 
10,U6U 

225,977 

87U 
137,953 


25,1*60 
72,810 
1*9,738 

129,51*1 
195,212 


1-313.263 


182,175 

8,287 

50,601* 

1*2,098 

10,055 

121,580' 

38,763 
1*02,532 

19,1*50 
190,712 


1.066,256 


223,325 

15,2U7 

110,001* 

53,957 
U8,6U9 
10,267 

223, 0U2 

873 
137,261 


18,U56 
51,1*1*3 
1*9,506 

129,252 
156,001* 


Bills  held 
for 

account  of 
foreigners 


1.227.286 


176,661 
7,161 

1*9,71*0 

39,881 

9,589 

120,508 

37,12U 
393,530 

19,358 
ll*J*,551 


998.103 


17,101 
1*,610 

25,315 

11,186 
12,019 
78,06U 


11*8,295 


1,912,060 


17,739 


7,878,888 


15,036 

u,uuu 

25,292 

10,635 
11,951* 
66,511* 


133,875 


309,727 


17,739 


5,226,812 


2,781 
1,307 
1,991* 

916 

16 

316 

205 

1,1*63 

10 

385 

5,229 
1,013 

1*8 

131 

10,339 

1*1*, 088 

36 

17 

U,ll*8 


71*,  1*1*2 


3,555 


U.   S.   Qoremment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


2,093 

2 

6,977 

1,998 
1*22 

182 

2,161 
1 

1*77 


1* 
670 
105 

189 
5,125 


20.1*06 


1,6m 
1*26 

2,133 

1*27 

1,065 

299 

8,068 

92 

1,731* 


15.885 


620 
166 

23 

1*9 

55 

1*12 


1,325 


U5,613 


27,519 

11,31*9 

9,681* 

25 

67 


39,388 
300 

U,098 

2U,l*57 

20 


1*1*5 
U,590 

1*6, Ul 

6 
26,100 


191*,  159 


563,935 


10 


750 
150 


7,000 

20,697 
127 

100 

33,233 


62.067 


3,223 

1,000 

90 


38 
6 

1,31*0 
U1*,U08 


50.105 


1.1*1*3 


500 

10 
11,100 


13,053 


other 


1,602,271* 


2,1*85,593 


1,51»8 
1,719 

62 

83 
61 

1 
13 

Ul* 


2 
10 

Ul,088 

1 

1 

1*02 


Short-term  liabilities  payable  In  toTeign  enrrencles 


Total 


U5,055 


U7 


1,153 
1,382 


850 


3.501* 


650 
126 

31*8 

8U 
1 
1 


931* 
19 


g.^3 


b2 


59 


50,870 


53,065 
291 
1*90 

111 
12 

27 


120 
lOl* 

207 


1,015 
1.255 

lU 


Borrowed 
from 
foreign 
banks 


56,727 


2,11*9 


312 

1 
531 

1 

6 

160 


609 

2 
636 

85 
500 


2-8^3 


1 

2,276 

721* 
25 
1*7 

1 

lU 

1*56 


3.5'*'* 


389 
99 

203 


293 
U 


995 


66,258 


5,383 
275 
171 

111 

9 

25 


81 

98 

206 


8 
961 

81*6 
lU 


Liabilities  on 
acceptances  mads 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


8,196 


602 


215 
5 


29 


627 

6U 
328 


1.269 


1 

2,276 

2U 
25 

37 

1 
lU 

Ui*6 


3.011 


35 
31 


66 


13,lW> 


1/     Beginning  with  March  I9U7,    Includes  balances  in  accovmte  opened 

~       by  occupation  authorities  for  foreign  trade  piurpoBee. 

2/     Beginning  with  Jonuary  I9U8,    Includes  data  for  Pakistan,  Buima,   and 


39,999 
20U 


1*0,203 


182 


i8e 


1*0,385 


other 


Ceylon,   previously  Included  with  India. 
^     Includes  transactions  of  international  organlrations  such  as 
UKRRA,   International  Monetary  Fund,   and  International  Bank. 


7.683 

16 

U5 


39 
6 
1 


51* 
1*09 


8,328 


1,51*7 


97 

1 
526 


6 
160 


580 

2 
9 

21 
172 


l-^Tl* 


331 
10 


10 


J2L. 


389 

6U 
172 


293 

11 


929 


12,729 


July  1949 
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Section  III  -  Detail 8  for  Month  of  February  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigner! 

(In  thouiuidi  of  dollari) 


v/- 


1/  Beginning  with  January  19lt8,  Inoludee  data  for  Pakistan,  Burma, 
and  Ceylon, prevlouBlj'  Included  vlth  India. 


2/  Inoludee  tranaactlona  of  International  organliatlone  such  aa  UMRRA 
International  Monetary  Fund,  and  International  Bank. 


5« 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  DetallB  for  Month  of  April  1949 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  end  of  month   In   thousands   of   dollars) 


Country 


Europe; 

tfalted  EingdoB. 

Aranee 

Belgl-OB 


Denmark . . • 
nnland . . . 
QernanT'^. 


Oreeca 

Italjr 

Uucembourg. 


Hatherlands . 

Borvay 

Portugal . . . . 


Boinazilft. 
Spain . . . 
Swedan , . 


Swltierlend. . 
U.  S.  S.  E... 
TngoelaTla.  •  ■ 
Other  luropa. 

Total  loropa. 


Canada 

Latin  Anerlca! 


Argentina. 
BollTla.  .. 
Braill 


Chile 

Colojnbla. . . 
Coeta  Blea. 


Oaba 

li-eneh  West  Indies  and 

Oalan* 

Mexico 


letherlande  Vest  Indies 

and  Surinam 

Panama 

Pern. 


Venezuela 

Other  Latin  imerloa. 

Total  Latin  imerlea. 

Aslai 

China  and  Manchxirla. 
Preneh  Indo-Chlna. . . 
Hong  long 


India 

British  Malaya 

Japan 

■etherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  J/. 

Total  Asia 

Other  eonntrlesi 


Total 

short-tem 

claims 


Australia 

lev  Zealand ■ 

Igypt  and  Aaglo-l^ptlu 
Sudan 


Preneh  Morocco 

Union  of  South  Africa. 
All  othar 


Total  other  countries.. 

Onidentlfled 

Orand  total 


18,035 

11U,3T6 

l6,U80 

3,862 
29,550 

1,0^2 

23,lU7 
12 

11,659 

8,327 

U98 

17 
2,829 
1,395 

7,110 

3 

6 

17, '•11 


257,1 


3U,l6o 


57,987 

2,508 

175,283 

llt,992 

32,01*9 

2,932 

79,318 

16 

7U,679 


1,265 

U,387 
5,537 

2U,657 
30,306 


505,916 


18,150 

382 

U,765 

20,859 

690 

3'*,  25"* 

1,183 
30,m 

1,512 
17,68U 


129,950 


5,529 
798 

536 

27'' 
U,278 
6,689 


18,10U 


263 


91*5,582 


Short-term  claims  psyable  In  foreign  enrrencles 


Total 


7,'t88 
13'' 
667 

37 

26 

5 
152 

2 

229 
55 
2U 

3 

125 

79 

1,130 
3 

llU 


Ssposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


10,273 


12,583 


I5I' 

3'' 

5 
U 

3U8 

37,871 


1 

250 

15 

95 
10 


38,787 


2 

121 

15,127 
26 

1 

3 

71'' 

7 

3,571 


19,572 


1,100 
37 

31 


187 
32 


1,387 


82,602 


U,l*88 

81 

5lt7 

19 

5 


3 
2 

138 
25 
22 


Ssposits  of 
domestic 
clients  with 
foreigners 


68 
65 

723 

3 

85 


6,27^ 


9,23'' 


130 
5 


338 

57U 


250 

15 

59 

10 


1,381 


2 

93 

95 
26 


3 
611 

38 


868 


926 
29 

13 


975 


18,732 


1/    Beginning  with  March  19'»7,   inoludee  balances  in  aocounta  opened 
by  occupation  authorities  for  foreign  trade  purpoaea. 


369 
U9 
81 

17 

21 

5 
11*0 


Ul 
30 


3 
12 

1 

309 


1,088 
2,657 


19 

1 


37,055 


33 


37,108 


25 
1U,98U 

1 


5 
3,510 


18,525 


161 


182 


59,560 


Other 


2,631 

U 

39 

1 


50 
2 


''5 
13 


19 


2,911 


692 


5 
28 

5 
U 

10 

2U2 


298 


3 
1*8 


103 
2 

23 


179 


13 

8 
18 


185 
6 


230 


'',310 


Short-term  claims  psyoble  in  dollars 


Total 


10,5l'7 

llU,2l'2 

15,813 

1,393 

3,862 

29,52'' 

1,037 

22,995 

10 

11,U30 

8,272 
1*7'' 

lU 
2,70'' 
1,316 

5,980 

6 
17,297 


Loans 
to 

forel0i 
banks 


2it6,9l6 


21,577 


57,833 

2,508 

175,2l»9 

ll',987 

32,Ol»5 

2,932 

78,970 

16 
36,608 


1,261* 
lt,137 
5,522 

21*,  562 
30,296 


U,2U3 

101,588 

5,975 

101 

1,116 

17,1''2 

'*3 
7,03'* 


321* 

158 

U 


1,U22 
lOl* 

2,165 
13,879 


1*67,129 


18,11*8 

382 

U,6U1* 

5,732 

66U 

3"*,  253 

1,180 
29,757 

1,505 
ll*,113 


110,378 


1*,1*29 

761 

505 

27'' 
'*,091 
6,657 


16,717 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  aeoounts 


155,298 


197 


33,3'*8 

759 

5,201* 

95 

9,OU7 

10 

61,692 
1»,179 


62 
86 

2,355 
5,'*16 


122,253 


16,835 

18 

2,505 

1,092 

69 

3,631* 

31*5 

1U,520 

U 

5,085 


263 


862,980 


1*1*,  107 
lU 

108 

U7 
851 


1,117 


322,972 


2,U19 
1,338 
U,6ai 

371 

2,565 

67 

191 
'*,985 


828 
370 


25 

1,U76 

231 


19,51'7 


2,511* 


7 

637 

1,622 

6,336 

1*8 

8,223 

1 
10,100 


lU 

9 

31 

1,080 
2,227 


30,335 


72 

321 
1*59 

1,611. 
288 
163 

588 
1*,927 

951 


9,383 


2,379 
205 


9 
13 


2,606 


6I*,3B5 


Other 


3,885 

11,316 

5,157 

921 

181 

12,315 

803 

10,976 

10 

10,278 

7,71*1* 

1*70 

lU 
1,282 
1,187 

2,339 

6 
3,187 


72,071 


18,866 


2U,U78 

1,71*9 

169,1*08 

13 ,270 

16,662 

2,87U 

9,055 

15 
22,529 


1,250 

U,o66 
5,'*05 

21,127 
22,653 


31'',5''1 


l,2Vl 

"•3 

1,680 

3,026 

307 
30,1'56 

2^7 

10,310 

1,501 

8,077 


56,888 


1,939 
556 

397 

227 

i*,oa2 

5,793 


12,99'* 


263 


1*75,623 


2/    Beginning  vlth  JonMorj  19'*8,   Includes  data  for  Pakistan,  Buim, 
and  Ceylon,  preTloualy  Included  with  India. 


Jidy  1949 


59 


CouBtry 


*urop«: 

Unit ad  Kln^doB. 

Itanc*  

Belglvui 


DsiUMrk. . . 
n&land. , . 
Ovmaayi/  . 


Oreeee 

ItaJjr 

I«ummtoTirg. 


Hetharlandi . 

Horvay 

Portugal 


fiuiBanla. 
Spain . . . 
Svedan. . 


Switierland.. 
U.  S.  S.  H... 
TvifoslaTla. . . 
Otber  loropa. 

Total  luropa. 
Canada 


Latin  iaerlca: 
Argentina. . . 

BollTla 

Brazil 


Chile 

Colonbia. , . 
Coeta  Blca. 


Cuba 

freneh  Vest  Indlee  and 

Qui  ana 

Mexico 


Netherlands  Vest  Indlee 

and  Surinam 

Panaaa ' 

Peru 


Veneruela 

Other  I«tin  iaeriea. 

total  I«tln  iaerlea. 

Aala: 

China  and  Manchuria. 
French  Indo-China. . . 
Hon^  Kong 
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Section  III  A  -  Preliminary  Details  for  Month  of  April  1049 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 


India 

British  Malaya. 
<I^)an 


Betherlands  last   Indies, 

Philippine  Island 

furkey 

Other  AsiaJ/. 

Total  Asia 


Other  eottntrleii 

^tralla 

!•«  Zealand 

I0^t  and  ingle-I^ptian 
Sudan 


Pfenoh  Moroeeo 

Union  of  South  Afrlea. . 
*11  other 


Total  other  countries. 

International  3J. 

thldentlfled 

Orand  total 


Total 
ahort- 
tem 
liabili- 
ties 


U36,6l6 
173,85lt 
1U7,639 

U0,U21 

180,060 

30,091 
391,805 

107,956 

39,072 

5.36I. 
12,801 
••9,698 

59^,130 

13 ,628 

7,279 

111,926 


2,lt5l,U6l 


817,397 


(Position  at  end  of  month  in  thousands  of  del lars ) 


Total 


223,51*7 

llt,6lo 

126,155 

62,056 
39,169 
10,657 

229,225 


138,31*7 


2U,6l2 
76,860 
50,258 

131*,  917 
195, 0U2 


386,01.6 
173,682 
11*7,307 

1*0,308 

17,31*7 

180, 0U8 

30,06U 

391,803 

11*,  329 

107,825 
77,328 
38,78U 

5,361* 
12,789 
1*8,673 

592,962 

13,628 

7,279 

1U,877 


Short-term  liabilities  payable  in  dollexs 


Deposits 
of 

foreigners 


2,397,UU3 


355,362 
ll«l,6l6 
133,508 

35,809 

17,31*7 

178,91*5 

29,862 

308,230 

1U,025 

101,996 
U8,0lU 
37,1*30 

5,335 
12,299 
35,860 

1*38,325 

13,626 

7,268 

82,720 


815,072 


1,326,135 


161,579 

7,8U2 

52,531 

52,601* 

12,252 

119,1*71 

33,399 
U86,6l3 

17,256 
208,096 


223,159 

ll»,6l0 

126, lUo 

62,05U 
39,168 
10,657 

229,225 


137,982 


21*,  612 
76,860 
50,252 

131*, 795 
191*.  683 


1,997,577 


28l,005 


l,32U,a77 


1.091.61*3 


15,521 
l*,756 

37,873 

ll*,7?3 
9,958 

75,150 


158,005 


1,900,1*85 


15,918 


161,578 

7,81*2 

50,369 

51,571 

12,2Ult 

119,1*21 

33,399 
1*26,  U99 

17,21*9 
207,781* 


220, U7U 

1U,609 

112,507 

61,578 
38,91*9 
10,552 

22U,6ll 

680 
135,693 


17,312 
53,98U 
50,002 

131*, 576 
155.068 


1,230,595 


1,087,956 


ll*,0l6 
l*,725 

37,837 

11*.  753 
9,952 

75,ll*U 


156,1*27 


1,900,1*85 


15,918 


7,698.178 


155,505 

6,720 

1*8,701 

1*9,835 
12,119 

U8,607 

29,720 
U20,668 

17,197 
163,736 


13,1*17 
l*,635 

37,8e6 

1U,19U 

9,877 

61,367 


1U1,516 


323,965 


15,918 


5,013, 38U 


Bills  held 
for 

account  of 
foreigners 


3,069 
1,61*3 
3,003 

3,331* 

882 

201 

76U 

U 

1*56 
3,717 
1,33** 

29 

2Ult 

8,208 

51,782 

2 

10 

1,539 


80,221 


2,539 


1,557 

1 

12,058 

U76 
212 


3,369 


58U 


579 
165 


119 
l*.056 


23,258 


1,060 

uio 
1,573 

23 

807 

189 

It, 721* 

52 

1,229 


10,067 


1*73 
90 

11 

57 
25 

577 


1,233 


U7.318 


0.   S.   OoTernnent 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


20,607 
29,302 
10,756 

1,025 

162 

82,720 
300 

5,338 

25,597 

20 

21*5 
1*,595 

51*,  168 
27,580 


262,1*15 


531,1*70 


30 


925 


235 


7,300 
21,097 


100 
35.355 


65,127 


1*,327 
1,000 
1,021 

100 

102 

6 

3,1*90 


52,81*6 


112 


500 

10 

13,000 


13,6gg 


1,576,520 


2,502,000 


Other 


7,008 

1,121 

UO 

lUO 

59 

1 
89 

35 


U8,687 

1 
38 


57,230 


58 


1,128 
l,5l'5 


320 


1,1*70 


1,200 


20U 


5,897 


686 
122 

237 

63 

1 

1,107 
19 


2.235 


lU 


2 


65.1*76 


Short-term  llabllltlee  payable  in  foreign  CTirrenel es 


Total 


50,570 
172 
332 

113 

12 

27 
2 


131 

117 
288 


12 
1,025 

1,168 


1*9 


51*,  018 


2,325 


3se 

15 

2 

1 


365 


122 

J59_ 


1,258 


1 
2,162 
1,033 

8 
50 


111* 

7 

312 


3.667 


1,505 
31 

36 


1,578 


62,866 


1/    Beginning  vlth  March  191*7,   includes  balances   In  acoounte  opened 
by  oooupatlon  authorities  for  foreign  trade  purposes. 
'  gj    Beginning  with  January  19l»8,   Includee  data  for  Pakistan,  Burma,   and 


Borroved 
frooi 
foreign 
banks 


I*, 788 
132 
183 

113 

9 

25 
2 


92 
116 
280 


9 

970 

266 


1*7 


7,032 


560 


326 

12 

2 
1 


1*6 


122 
353 


868 


1 

2,162 

533 
8 

ItO 

IIU 
302 


3,160 


32 


33 


11.653 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


39,227 
50 


39,277 


276 


276 


39.558 


Ceylon,   prerloualj  Included  with  India. 
^    Includes  tranaaotiona  of  international  organliatlona  such  a 
UNRRA,   International  Monetary  Fund,   and  International  Bank. 


Other 


6,555 
no 
99 


902 


7,709 


1,765 


319 


390 


221* 
10 


251 


1,500 

31 


1>0 


^M. 


y. 

i'- 

••/ 

'*.'* 

y 

'  *»■' 

<■ 

v; 

_.'. 

a 

;r< 

'■ 
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CAPITAL  MOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Ktonth  of  April  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaanie  of  dollara) 


Country 


Purcbaaee  ^y  foreigners 


Total 
purchasea 


Eiirope: 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Ceiaany. 


Greece 

Itail; 

Luzemteurg. 


Netherlande . 

Norway 

Portugal . . . . 


Punanla. 
Spain. .. 
Sweden.. 


Dcoeetlc  aecurltlea 


Total 


Switzerland . . 
U.  S.  S.  E... 
YugoelaYla... 
Other  Europe. 

Total  Europe. 
Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 


Chile 

Colombia.. . 
Costa  Pica. 


Cuha 

French  West  Indies  and 

Qui ana 

Mexico 


Netherlands  West  Indies 

end  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 
Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna . . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  l/ 

Total  Aala 

Other  countries; 


Australia 

New  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  cotDitrles. 
International  g/ 


unidentified . 


Orand  total. 


9,326 
1,610 
1,739 

6 
3 

k 

1,050 

152 

1,260 
920 

71. 


31 
826 

16,773 
U6 


33,965 


18,261 


889 

9 

61*9 

2I1I 

156 

2 

1,825 
326 


52 

1,818 

165 

196 
890 


7,218 


1,887 

125 

7 
9 
2 

21 

16 

10 

161 


2,238 


7,299 
1,092 
1,210 

I3U 

3 

k 
672 
121 

526 
8U 
53 

31 

667 

ll*,306 
1.3 


259 


5 

131 

37 


506 


30 


62,218 


Stocks 


26,2lt5 


8,072 


371 

1 

169 

91 

138 

2 

1,297 
255 


kk 
1,250 

165 
167 

592 


U,5l*2 


1,370 
108 

7 
9 
2 

17 
16 

10 
152 


1,691 


68 


5 

119 

25 

17 


231* 


30 


iio.eiu 


3,891* 
775 

792 
39 

1 

U 
119 
105 

l*3U 
81 
53 

30 
21*1 

8,235 
17 


Bonds 


llt,820 


It, 991* 


359 

1 

56 

76 

138 

2 

1,01*0 
231 


3U 

850 

1*2 

165 
U97 


3,1*91 


567 
lOU 

7 
9 

2 

17 

8 

10 

119 


81*3 


68 


5 

119 

18 

17 


227 


2U,375 


3,1*05 
317 
U18 

95 
2 


553 
16 

92 
3 


1 
1*26 

6,071 
26 


Foreign  securities 


Total 


2,027 
518 
529 

U 

6 


378 
31 

731* 

836 

21 


159 
2,1*67 


Stocks 


11,U25 


3,078 


12 

113 

15 

257 
2U 


10 
1*00 
123 

2 
95 


7,720 


10,189 


1,051 


518 

8 

U80 

150 

18 


528 
71 

8 
568 


29 

298 


2,676 


803 
I* 


33 


81*8 


517 
17 


51*7 


30 


16,1*39 


191 


39U 
UOI 
1U7 


21*0 

21* 

5 


753 


1,968 


5,235 


U 

6 

19 

23 
2 


209 
30 


6 
185 


1*5 


530 


272 


12 


53 
63 


1,633 
117 
382 

11 
6 


378 

27 

l*9U 

812 

16 


159 
1,711* 

3 


21,1*0U 


7,808 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


TotaJ. 


5,752 


U,95l* 


511* 

2 

I16I 

127 
16 


319 
1*1 


2 
383 


29 
252 


2,11.6 


517 
10 


535 


10,1U2 
2,588 
1,1.15 

61 

3 

2 
1,055 

11*3 

l.,233 

883 

50 


77 
501 

8,731. 

6 
65 


29,958 


22,31*5 


189 


U 

12 

1. 


209 


323 

1*7 

1,1*10 

106 

97 


935 

7 
372 


11* 

9"*9 

65 

267 
7,196 


U,788 


81.1. 

2 

592 

U 
9 


81 

13 

1*1* 

ll*2 


1,738 


229 


5 
137 

6^ 


1*1*9 


13,596 


7,913 

2,11*0 
98I* 

55 

3 

2 

1,012 

130 

2,810 

1*98 

27 


21 
I.U2 

6,885 

6 
59 


Stocks 


22,987 


2,287 

1,833 

663 

30 

3 

2 
361 
130 

2,356 

U32 

27 

16 
U17 

6,2U9 
33 


5,626 
307 
321 

25 


651 


ll»,839 


12,836 


279 

1*5 

222 

77 
97 


718 

7 
297 


ll* 

765 

63 

21*9 

815 


5,779 


3,61*8 


8l*U 

592 

7 
9 

81 
5 

112 


187 

1*5 

211* 

77 
91. 


571 

7 
297 


lU 

51.3 

52 

21.9 
80U 


3,151* 


628 

U97 

7 
9 


66,278 


1,650 


226 


5 

123 

13 

1. 


1,225 


371 


1.1,1*92 


113 


5 

113 

13 

2 


Foreign  securities 


Total 


I.5U 
66 


5 
25 

636 

6 
26 


8,lU8 


7,057 


3 
1U7 


222 
11 


U9I. 


216 
95 


1*25 


2,229 
10.8 
U31 


1.3 
13 

1,1.23 

385 

23 


56 

59 

1,81.9 
6 


Stocks 


6,971 


9,509 


1*1* 

2 

1,188 

29 


217 
75 


181* 
2 

-   18 
6,381 


6,lhO 


113 

10 
2 


21.6 

125 

- 

- 

- 

- 

25,21*3 

16,21.9 

Ik 
2 

59 


78 


2l.,786 


267 

1I.9 

53 


3 

7 

130 
23 


6 
71.1 


1,379 


1,890 


U 

11* 

9 

11*1* 
1*0 

90 


13 
39 


360 


10 


7 
1.7 


57 


3,696 


1/  Beginning  with  January  19l*8,  Includes  data  for  Pakistan,  Burm, 
ai^  Ceylon,  prerloualy  Included  with  India. 


2/  Includes  transactloaa  of  Intw^atlonal  organUatloo.  ■wsh  as  UHRRA. 
International  Monetary  Fund,  and  IntemationAl  Bank. 


1,962 
299 

378 


uo 

6 

1,293 

362 

23 


56 

53 

1,108 
6 


5,592 


7,619 


33 

2 

1,171. 

20 


73 
35 


91* 

2 

5 
6,31*2 


7,780 


2 
10. 
26 


78 


7 

2 

12 


21 


21,090 
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CAPITAL  MOVEMEHTS 


Section  IV  -  Out«tandin«  Oontracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


CvrrtBOT  of  - 

igUg 

191*9 

1 

Noremlior 

December 

January 

February 

March  p 

April  p               1 

oontraota 

Balaa 

ooDtmota 

Purohaaa 
oontraota 

flalaa 
OQBtzaota 

Purohaaa 
oontraota 

Rale* 
oontraota 

Purohaae 
oontraota 

Salaa 
oontraota 

Purohaaa 
ootitraota 

Salea 
cootraota 

Purohaae 
oontraota 

Salea 

contract* 

luropai 
mi  tad  KUaedoB 

82,995 
230 

86,715 

1 

3,  ITU 

1 
U37 

78,791 
7 

225 

81,171* 
3,129 

1 

1 

1*25 

7U,860 

11*9 

18 

75,027 

80,91*9 
3,051* 

1 

168 
19 

81*,  191 

70,U6U 
23 

212 

1 

76,905 
3,01*1* 

1 

1 

12 

U95 

1 

71,359 

U27 
1 

77,81.0 
3,01*8 

U 

1 

12 

1,21*1* 

1 

81*, 231 
91 

5 

22 

518 

87,261* 
76 

28 

Ul 

1 

12 

1,725 

BalgltB 

Tt«lT 

■•thcrlands 

Portuoal ■■.>■>■■■>*. 

Spain 

Svedan 

Othsr  Europe 

Toted  Europe 

CosadA  «•■• 

83,225 
1,778 
1,228 

90,328 

79,023 

8U,730 

70,700 
2,386 

80,U59 

2,UU 

768 

71,787 

82,157 

8U,867 

89,11*7 

1,285 
616 

1,761 

1,91*2 
659 

k 
1,UOO 

1,233 

1,502 

3,329 

3,677 

3,915 

3,968 

Latin  Aaarloa 

7U5 

1,1*71 
100 

869 

766 

1,362 

1,363 

732 

606 

607 

Aala: 

China  and  Manohurla. 

100 
1,163 

k 
1,559 

100 
1,180 

k 
1,127 

100 
1,072 

171 

U 

1,187 

100 
U2U 

U 
735 

100 
905 

1* 
1,289 

Japan 

Othar  Aala 

Total  Aala 

1,263 

1,563 

1,280 

1,1*01* 

969 

1,131 

1,172 

1,362 

521* 

739 

1,005 
702 

1,293 

AU  othar 

711* 
88,208 

900 

597 

871 

628 

9U8 
88,538 

562 

673 

571 

707 

818 

Smnd  total 

9U,692 

83,1*06 

89,606 

79,328 

76,182 

85,673 

77,571* 

88,012 

91,095 

95,833 

f  PrallBlnarjr. 

^sm. 
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A-l 


Treasury  Financing  Operations 


Treasury  Bills  Refunded 

Treasury  bills  maturing  In  July  were  refunded  In  the  full 
amount  of  $3.6  billion.  Each  Issue  amounted  to  $900  million.  The 
average  rates  of  discount  on  the  four  weekly  Issues,  beginning  with 
that  dated  July  7,  were,  In  sequence,  I.O52  percent,  O.923  percent, 
0.927  percent,    and  I.017  percent. 

Note:  Details  of  Treasury  meorket  financing  operations  are  shown  In  the  tables 
on  "Offerings"  and  "Disposition",  respectively,  of  marketable  Issues  of 
honde,  notes,  and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
Inge  of    Treasury  Bills",   in  this  issue  of  the  "Treasury  Bulletin". 


Auifiist  1949 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Period 


Budget  reoelpta  and  azpandlturea  i/ 


FlBo&l  Tears: 


1937. 
1938. 
1939. 
191*0. 

1941. 
19k2. 
19M. 
I9W. 

I9U5.. 
19li6., 

19W.. 
19k9. 


Net 

recelpta 

2/ 


19?0  (latlaatad) 

Calendar  years; 

WM.... 

19l»a 

I9U3 

I9UU 

19'>5 

19lt6 

19lt7 

I9W 


Months; 

19U7- January.. 
February. 
March..,. 

AprU.... 

May 

June 

July 

August. . . 
September 

October . . 
November . 
December. 

19U8-January.. 
February.. 
March . . . . , 

April 

May 

June 

July 

August... . 
September. 

October . . . 
November. . 
December.. 

19l*9-January... 
February. . 
March 

April 

May 

June 


'»,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
'•3,892 
U.,762 
U0,027 
1(0,043 
U2,211 
38,21.6 

k0,985 


8,467 
16,290 
34,4jl3 
43,531 

43,928 
38,810 
41,010 
4l,U50 


3,725 
4,196 
5,342 
1,962 
2,297 
4,929 

2,281 
2,438 
4,612 

2,339 
2,692 
4,197 

4,196 
4,158 
5,874 

2,239 
2,324 
4,859 
2,096 
2,505 
4,543 

2,101 
2,540 
4,01U 

3,579 
3,381 
5,435 
1,340 
1,945 
4,767 


Expendi- 
tures 
1/ 


7,756 
6,979 
8,966 
9,183 

13,387 
34,187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

41,858 


20,229 
57,751 
90,174 
97,181 

87,522 
41,322 
38,576 
37,565 


3,019 
3,731 
3,239 
3,407 
3,284 
4,996 

3,553 
2,962 
2,673 

2,394 
2,143 
3,176 

2,800 
2,224 
3,086 

2,541 
2,222 

7,018 

3,558 
2,143 
2,869 

2,685 
2,815 
3,603 

2,968 
2,646 
3,621 

2,748 
2,822 
4,579 


Surplus, 
or 

deficit 
(-) 


Ret 

transactions 
of  Forslgn 
EoonoBlo 
Cooperation 
Trust  Fund 

y 


-2,Tn 
-1,177 
-3,862 
-3,918 

-6,159 

-21,1*90 
-57,420 
-51,423 

-53,941 

-20,676 

754 

5,419 

1,189 

-873 


-11,762 
-41,461 
-55,691 
-53,650 

-43,594 
-2,512 
2,434 
3,885 


706 

464 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 
1,940 

-55 

549 

1,022 

1,396 
1,934 
2,788 

-302 

103 

-2,159 

-1,462 

362 
1,^74 

-584 
-275 
410 

611 

736 

1,814 

-l,4o8 
-877 
188 


(In  millions  of  dollars) 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-347 
-499 

-237 

-326 

-30 

-403 

-282 

-77 


Source : 
1/ 


2/ 


Surplus,  or 
deficit  (-), 
adjustwl 
for 
F.E.c. 
Trust  Fu»l 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,490 
-57,420 
-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-873 


-11,762 
-41,1.61 
-55,691 
-53,650 

-43,594 

-2,512 

2,434 

5,241 


706 

461. 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 
1,940 

-55 

549 

1,022 

1,396 
1,934 
2,788 

-302 
103 

841 

-1,645 

169 

1,477 

-810 

-623 

-88 

374 

409 

1,783 

-1,8U 

-1,159 

111 


1/ 


tt'^J.f^^   '^^  ^^^  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 
Both  receipts  and  eipendlturee  exclude  (1)  refunds  of  receipts  and 
(2;  payments  to  the  Treasury,  principally  by  lAolly  ovned  ttovemment 
corporations,  for  retirement  of  capital  stock  and  for  dleposltlcm  of 
eamlDgB . 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Table  1  under 
Budget  Receipts  and  Expenditures"). 
Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but 
nov  shoTO  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Receipts  and  Expenditures").  Figures  for  the  fiscal  year  101.8 
Include  $3,000  million  transfer  In  June  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  fiscal  year  1949  exclude  eip«idl- 
tures  from  this  fund. 


Other  trust 
accounts , 
eto.  -  net 
receipts, 
or  expend- 
itures (-) 
1/ 


y 


3 
99 

1,210 
443 

908 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-291. 

-495 

18 


480 

-1,788 

-266 

-J.,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 
202 
62 
-637 

17 

379 

-314 

69 

265 

-468 

259 

-194 

-86 


378 
-685 

U 

202 

-374 

82 

317 

-219 

-84 
172 

-315 
-62 
291 

-511 


Clesrlng 

account 

6/ 


555 

-507 
366 


362 

-240 
199 


-56 

102 

39 

67 

37 

3 

-146 

-173 

-121 

214 

-127 

-80 

222 

-101 

-53 

226 

-144 

-226 

700 
-289 

9 

174 

-158 

-163 

340 

-51 

87 

213 
-324 

-173 


Net 

Increase 

In 

public 

debt ,  or 

decrease 

(-) 


2,646 

740 

3,275 

2,528 

5,994 
23,461 
64,271. 
64,307 

57,679 

10,740 

-11,136 

-5,994 

478 

356 


12,913 
50,232 
57,707 
64,753 

47,484 

-18,966 

-2,249 

-4.100 


628 

1,61.2 

-2,291. 

-1,423 

6U2 

-57 

1,161 

649 

-953 

-74 

-859 

-1,312 

-326 
-1,969 

-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 

46 

294 

-179 

101 

-1,080 

-111 
359 
881 


Net 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


-128 

-338 

622 

-947 

742 

358 

6,515 

10,662 

4,529 
-10,460 
-10,930 

1,624 
-1,462 

-500 


1,632 
6,983 
1,751 
9,942 

3,767 

-22,502 

-405 

1,111 


1,210 

2^422 

-224 

-2,598 
-245 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-741 
334 

-14 

141 

-241 

751 

-781 
-417 
-177 

451 
631 
476 

-1,771 
-833 
308 


levslt,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

3,500 


3,560 
10,543 
12,294 
22,236 

26,003 
3,502 
3,097 
4,208 


4,7U 
7,134 
6,909 
4,312 
4,066 
3,308 

3,069 
3,400 
3,952 

4,107 
3,935 
3,097 

4,648 
4,316 
5,353 
4,612 
4,91.6 
4,932 

5,074 
4,832 
5,583 
4,802 
4,385 
4,208 

4,659 
5,291 
5,767 

3,995 
3,163 
3,470 


Public 

debt 

2/ 


36,425 
37,165 
40,41*0 
42,968 

46,961 
72,422 
136,696 
201,003 
258,682 
269,1.22 
258,286 
252,292 
252,770 

251,925 


57,938 
108,170 
165,877 
230,630 

278,115 
259,149 
256,900 
252,800 


259,776 
261,1.18 
259,124 
257,701 
258,343 
258,286 

259,448 
260,097 
259,145 

259,071 
258,212 
256,900 

256,574 
254,605 
252,990 
252,240 

252,236 
252,292 

253,374 
253,049 
252,687 

252,460 
252,506 
252,800 

252,620 
252,721 

251,61.2 

251,530 
251,889 
252,770 


6/ 
1/ 


Established  In  accordance  with  the  Economic  Cooperation  Act  of 
1948;  positive  figures  Indicate  net  receipts  and  negative  figures 
Indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of  Gov- 
ernment corporations,  etc..  In  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
cremsnt  on  gold  (fiscal  years  1937-39). 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Reserve  Bonks;  szcess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  In  the  current  Issue 
of  the  Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July 
1948,  page  1.  ^' 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


Flacal  year 
or  month 


I9U2. 

19ltU. 
I9U5. 

191*6. 
I9U7. 
19>>8. 
19'»9. 


1990  (IBstlnatad). 

19U8-Jvily 

August 

September . . . 


October . . 
HoTember . 
December. 

191*9 -January.. 
February. 
March.... 


April. 
May... 

June,. 


(In  mllllona  of  dollara) 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 

10,680 

535 

1,165 

69U 

537 
1,198 

Til* 

609 

1,276 

757 

562 

1,119 

671* 


Other 
2/ 


3,1*70 

7,960 

16,091* 

26,262 

2U,e8u 

21,U93 

19,292 
19,735 

19,61*1 

20,707 

719 

1*03 

2,939 

6U3 

385 

2,328 

2,152 
1,1*11* 
U,3l*2 

7U7 

1*21* 

3,11*5 


Total 


3,1*70 

7,960 

16,091* 

3'*,655 

35,173 

30,885 
29,306 
31,171 
29,1*82 

31,387 

1,251* 
1,568 
3,632 

1,180 
1,583 
3,0U2 

2,762 
2,690 
5,100 

1,308 
1,51*1* 
3,819 


Employment 

taxes 
i/ 


925 
1,186 
1,1*98 
1,739 
1,780 

1,701 
2,02U 
2,381 
2,1*77 

5,273 

67 
1*10 

130 

65 
38U 
131* 

51* 
U38 
168 

81 

1*10 

137 


Miscella- 
neous 
Internal 
revenue 


2,967 
3,8U7 
'*,553 
5,291 
6,91*9 

7,725 
8,01*9 
8,301 
8,31*8 

8,553 

677 
71*2 
676 

768 
768 
702 

638 
651* 
720 

6UU 
656 

701* 


Total 

Internal 

revenue 


7,362 
12,993 
22,11*1* 
Ul,685 
1*3,902 

1*0,310 
39,379 
1*1,853 
1*0,307 

1*5,213 

1,998 
2,720 
U,U38 

2,013 
2,731* 
3,878 

3,1*53 
3,783 
5,988 

2,033 
2,609 
l*.66o 


Customs 


392 
389 
32U 
1*31 

355 

1*35 
U9l« 
1*22 
38I* 

1*07 

31 
31* 
35 

36 
33 
38 

30 
29 
31* 

29 
28 

28 


other 

receipts 

■*/ 


2l*2 

295 

931* 

3,325 

3,1*91* 

3,1*92 

i*,635 
3,821* 
2,082 

1,81*2 

271 
195 

121* 
11*9 

171* 
11*5 

192 
123 

111 

21*1* 
111* 
21*0 


Gross 

receipts 

5/ 


7,996 
13,677 
23,1*02 
1*5,1*1*1 
1*7,750 

i*i*,238 
l*V,506 
1*6,099 
1*2,771* 

*T.»»62 
2,300 
2j9i*8 
i*,597 

2,199 
2,91*1 

1*,062 

3,675 
3,935 
6,133 

2,306 

2,751 
l*,928 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
SurvlTors 
Insurance 
Trust  Fund 
6/ 


688 

896 

1,130 

1,292 

1,310 

1,238 
1,1»?9 
1,616 
1,690 

Ik, 120 

63 

380 

8 

59 

358 

7 

38 

280 

26 

75 

391 

6 


Befunds 
of 

receipts 
1/ 


80 

85 

70 

257 

1,679 

2,973 
3,006 

2,272 
2,838 

2,097 
lltO 

61* 
1)6 

39 

1*3 
Ui 

58 
273 
678 

891 
1*11* 
155 


Ret 

receipts 

2/ 


7,227 
12,696 

22,202 
1*3,892 
UU,762 

*O,027 
liO,0U3 
U2,2U 
38,21*6 

1*0,985  8/ 
2,096 
2,505 
i*,5l*3 

2,101 

2,51*0 
1*,01U 

3,579 
3,381 

5,1*35 

1,31*0 

1,91*5 

1*,767 


Actual  figures  from  Dally  Treasury  Statement; 
the  1950  Budget  document.  Including  effect  of 
esrploymsnt  taxes  and  miscellaneous  receipts. 


estimates  based  on 
proposed  changes  In 
Receipt  classifications 


shorn  here  are  based  on  the  Dally  Treasury  Statemsnt  and 
differ  sOBBvhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5- 


therefore 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 ..•• 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 • 

1950  (letlmatad). 


191*8- July 

August. . . . 
September. 

October.. . 
November. . 
December . . 


I9U9- January.. 
February. 
March .... 


April. 
May... 
June. . 


national 
defense 


6,655 
28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
U,361* 
U,809 
1U,030 

1,155 

800 
715 

931 

957 

1,017 

1,0U3 

930 

1,109 

l,0!i3 

950 

1,159 


Interna- 
tional 
finance 
and  aid  2/ 


727 
U,928 
7,11*3 
3,011 
6,2U6 

155 

138 
282 

171* 
206 
153 

200 
276 
505 

125 
272 
52U 


Interest 

on 

the 

public 

debt 


1,111 
1,260 
1,808 
2,609 
3,617 

U,722 
1*,958 
5,211 
5,339 
5,1*50 

286 
111* 
570 

212 

122 

1,112 

319 
11*1 

589 

178 

125 

1,570 


Veterans' 
Adminis- 
tration 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 

the  1950  Budget  doou»ent.  Including  effect  of  proposed  legislation. 
Expenditure  classifications  shown  here  are  based  on  the  Dally 


563 

556 

602 

730 

2,060 

l*,253 
7,259 
6,1.69 
6,878 
5,313 

788 
539 
1*87 

1*90 
618 
555 

528 
51*7 
61.0 

51*8 
6ll* 
525 


Other 

a/ 


5,059 

l*,105 
1,911* 
2,256 
2,525 

2,133 

5,378 

6,603 

10,019 

10,818 

1,171* 
551 

815 

878 
911 
767 

878 
751 
778 

851* 
861 
801 


Total 
expendi- 
tures 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 
37,057 
Ul,858 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
1»,579 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


-3,000 
3,000 


183 
192 
196 

226 
31*7 
1*99 

237 

326 

30 

I1O3 
282 

77 


Total 

expanditurat 
ad3uBt«d  for 
F.I.C. 
Trust  Fund 


13,387 
31*,187 
79,622 
95,315 
98,703 

60,703 
39.289 
33,791 
1*0,057 

1*1,858 

3,71*1 
2,335 
3,066 

2,911 
3,163 
1*,102 

3,205 
2,972 
3,651 

3,151 

3,101* 
U,656 


Treasury  Statement  and  therefore  differ  eonevhat  from  those  in  the 

Budget. 

Footnotes  at  end  of  Table  5. 


Attijust  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Flaoal  year 
or  month 


19U1. 

I9U3. 
19't't. 

I9U7. 
191*8. 
19't9. 


19^  (Eatlaatad). 

19U8-July 

Auguet 

September . . . 


October. . 
NoTember. 
December . 

19lt9-Jamiary. . 
February. 
March.... 


April. 
May... 

June. . 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  miniona  of  dollare) 


Department 
of  the 
Air  Force 

Hi/ 


1,690 

3,556 

69 

120 
139 

117 
122 
150 

IU7 
136 
165 
166 

m 


Department 
of  the 


sr 


3,678 

1U,070 
1*2,265 
1*9,21*2 
50,337 

27,800 
6,911 
6,01.6 
5,1*17 

l*,9lt7 

67U 
328 
217 

1*1*3 
1*19 
1*61 

501* 
1*17 
529 
509 
381 
^31* 


Department 
of  the 
Nary 
16/ 


2,313 

8,580 

20,888 

26,538 

30,01*7 

15,161 
1*,998 
l*,171 
1»,IH2 

l*,679 

371* 
322 
332 

31*8 
381 

378 

376 
356 
395 
355 
380 
1*11* 


Paymenta 
under  Anasd 
Forces 
Leave  Act 


1,986 
270 
10 


Source: 


Actual  flgurea  from  Dally  Treaoury  Statement;  eatlmateB  baaed  on  the 
1950  Budget  document,  Including  effect  of  propoaed  legislation.  Ex- 
penditure class If IcatiooB  shown  here  are  based  on  the  Dally  Treasury 


IMlted 

States 

Maritime 

CcBDlaalon 

12/ 


51 

929 

2,776 

3,812 

3,227 

691* 
271 
277 
136 

187 

20 
13 
10 

10 

9 
18 

8 

10 

10 

5 


Ul* 

66U 

1,501 

268 

25 


2 

1* 

1 

15 


Surplus 
property 
disposal 
agencies 


106 
1*1*2 
325 
98 

31 

15 
U 
11 

10 

,7 
7 

6 
6 

7 
6 
6 
6 


Reconstruc- 
tion 
Finance 
C  orporatl on 
12/ 


351* 
2,255 
3,189 
2,682 

1*72 

328 
138 


other 
20/ 


259 
2,1*32 
6,180 
7,1*1*7 
6,305 

1*,117 

519 

8 

21 

629 


Total 


6,655 
28,266 
75,297 
89,720 
90,501 

1*8,870 
16,766 
11,36U 
U,809 

11*,  030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 

930 

1,109 

1,01*3 

950 

1,159 


and.  therefore  differ  soiwvhat  f^m  those  In  the 


Statement 

Budget. 

Footnotes  at  and  of  Table  5. 


Flsceil  year 
or  month 


191*6. 

191*7. 
191*8. 
191*9. 


1950  (Estimated). 

19U8-July 

August 

September.., 

October 

Iforember. . . , 
December..., 

191*9- January 

February. . . , 

March 

April 


Brotton 
Woods 
Agree- 
ments 
Act 


159 
1,1*26 


June. 


Table  4,-  Expenditures  for  International  Finance  and  Aid 

(In  mllllona.  of  dollars) 


Export- 
Import 
Bank 
21/ 


568 
938 
1*65 
-60 

11*6 

-19 

-109 

8 

6 
35 

8 

-35 

8 

19 

6 


Credit 
to 

Utalted 
Elngdcm 


2,050 
1,700 


Oreek- 
Turklsh 
asalst- 
anoe 


l6l 
279 

136 

S6 
II* 
22 

16 

87 
16 

30 
26 
17 
30 
1*0 
1^ 


Belief 

In  var 

derae- 

tated 

eoun- 

trlts 


272 
10 


Gorem- 
ment  and 
relief 
In  oc- 
cupied 
areas 


511* 

881 

1,32$ 

1,030 

81* 
178 
176 

79 
113 
117 

57 

169 

72 

66 


Econoolc 
Coopera- 
tion 
Aot 

23/ 


3,131* 
1,01*3 

i*,500 


Source:  Actual  figures  from  Dally  Treaaury  Statement;  estimates  baaed  on  the 
1950  Budget  docment.  Including  effect  of  proposed  legislation.  Ex- 
penditure olaailfloatlons  shovn  here  are  based  on  the  Dally  Trtaaury 


11*1 

1*5 

378 

7 
IfQ? 


Foreign 
Aid 
Act  of 
191*7 


1*98 
75 


1*8 

11* 

6 

2 

3 

1 


China 
Aid 

Act  of 
191*8 


296 
1*9 

12 
39 
61* 

61 
29 
10 

8 
21 
15 
11* 
18 
—Z- 


Other 

Si/ 


33 
39 

380 


Total 


727 
4,928 
7,11*3 
3,011 

6,21.6 

155 
138 
282 

171* 
206 

153 
200 
276 
505 
125 


Expenditures 
of  Foreign 
Econooilc 
Cooperation 
Trust  Fund 
li/ 


-3,000 
3,000 


183 
19s 
196 

226 

31*7 
1*99 

237 

326 

30 

kOJ 

eaa 

77 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


727 
i*,928 
l*,ll*3 
6,011 

6,21*6 

338 
330 
1*79 

l«)0 
551* 
652 

U38 

602 

536 

928 

k 


Statensnt  sod  therefor*  differ  scoevhat  traa  those 

Budget. 

Footnotes  at  end  of  Table  5. 


In  the 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9IH 

191*2 

I9U3 

19l*lt 

W"*? 

I9U6 

W"*? 

191*8 

I9't9 

1950  (Estlaated) 

19Ue-Juljr 

August 

September. . 

October . . . . 
Horember . . . 
December. . . 

19U9-January . . . . 
February... 
March 

April 

May 

June 


Aid  to 

agriculture 

25/ 


,272 
,385 
585 
696 
969 

-203 

,226 

782 

,661 

,822 

-1*3 
uo 

256 

275 
321 
285 

269 

137 
261 

189 
U38 
161 


Social 

security 

program 


586 
656 
732 
798 
807 

8U5 
1,066 
1,619 
1,696 

2,038 

502 
79 
69 

172 

86 

102 

155 

11*2 

57 

133 

11*3 

56 


Public 

works 

87/ 


Source:  Actual  figures  from  Dally  Troaaury  Statement;  eetlaatos  based  on  the 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  somewhat  from  those  In  the  Budget.  ^ 

1/  For  further  detail,  see  tables  under  "Internal  BsTenue  Collections  . 

2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Rerenue  Act  of 
191(2  are  classified  as  "Other"  Income  and  profits  taxes. 

2/    Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  unemployment  Insurance  contributions,  which  are  Included 
in  "Other  receipts" . 

U/  Includes  proceeds  from  sale  of  surplus  proi)erty  and  from  Gorem- 

ment-owned  securities;  also  deposits  resulting  from  renegotiation  of 
war  contracts  (for  detail  see  "Treasury  Bulletin"  for  February  191*8, 
page  5)  • 

^    Both  budget  receipts  and  budget  expenditures  exclude  paymonts  to  the 
Treasury,  principally  by  wholly  owned  Goremment  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings,  (see 
"Treasury  Bulletin"  for  February  191*9,  page  A-2). 

6/  Represents  appropriations  equal  to  "Social  security  --  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939-  See  also^Table  7- 

2/  Excludes  Interest  on  refunds,  (see  "Treasury  Bulletin"  for  February 

191*9,  page  A-2)  • 
8/  Allows  for  deduction  of  appropriation  of  $260  mlUlon  for  Health 

Insurance  Trust  Fund,  under  proposed  legislation, 
9/  Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
I9U9  exclude  expenditures  from  this  fund. 

10/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

11/  Includes  Interest  on  refunds  of  receipts  (see  footnote  12). 

12/     In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
as  Indicated  In  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  formerly  shown  as  a  classification 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re- 
ceipts (see  Table  1,  preceding).  Interest  on  refunds,  foraerlj 
Included  with  refunds.  Is  still  carried  as  an  expenditure  but  Is 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the  sink- 
ing fund,  etc.,  under  special  proTlslons  of  law,  and  Include  transfers 
to  trust  accounts  and  net  expenditures  of  wholly  owned  Goremment 
corporations,  etc.,  except  payments  to  the  Treasury  mentioned  above. 

1^  Established  In  accordance  with  the  Economic  Cooperation  Act  of  191*8. 
Negative  figures  Indicate  receipts. 

lU/  See  footnote  1^.  ^  ^  ,* 

15/  Department  of  the  Army  expenditures  Include  expenditures  on  behalf 
of  the  Department  of  the  Air  Force  which  are  made  out  of  appropri- 
ations to  the  Department  of  the  Anuy,  but  exclude  expenditures  for 
the  following:  paymonts  under  the  Armed  Forces  Leave  Act,  UHRRA, 
and  surplus  property  dleposaa,  shown  separately;  International 
finance  and  aid,  shown  In  Table  U;  river  and  harbor  work  and  flood 
control,  included  In  Table  5  under  "Public  works";  and  Panama  Canal. 
War  expenditures  of  the  Panama  Canal,  all  prior  to  July  1,  19l»7,  are 
Included  In  Table  3  under  "Other";  other  expenditures  of  the  Panama 
Canal  are  Included  In  Table  5  under  "Miscellaneous" . 


71*1 
673 
535 
1*25 
313 

359 

690 

1,126 

1,520 

1,971 

132 

137 
1U6 

IU7 
11*2 
11*1 

101* 

93 
107 

lOl* 

113 

153 


Housing 
and  home 
finance 
28/ 


3 

-201 

-351* 

-360 

■'307 

-2U6 

129 

-68 

-56 

106 


9 
-9 

-7 

2 
-7 
-3 

-I* 

-18 

2 


Direct 
and  work 
relief 
a/ 


1,371* 

970 

299 

17 


Miscella- 
neous 


30/ 


1,081* 
622 
U8 
679 
71*2 

1,378 
2,267 
3,11*5 
U,198 

ii,8ee 
590 

218 

363 

275 
371 
2U6 

31*7 
385 
355 

1*31 
185 
U30 


Total 


5,059 
i*,105 
1,911* 
2,256 
2,525 

2,133 

5,378 

6,603 

10,019 

10,618 

i.m 

551 
815 

878 
911 

767 

878 
T51 
778 

851* 
861 
801 


16/  DepartjBBnt  of  the  lavy  expenditures  except  those  for  payments 
under  the  Armed  Forces  Leave  Act,  UHERA,  and  surplus  property 
disposal,  shown  separately,  and  those  for  International  finance 
and  aid,  shown  In  Table  1*. 
il/  Excludes  expenditures  for  UKREA  and  surplus  property  disposal, 

shown  separately. 
18/  Beginning  March  I9U8,  Includes  reimbursement  for  expenditures  by 
the  Departments  of  the  Army  and  the  Havy  for  care  and  handling 
of  surplus  property  overseas. 
12/  National  defense  and  related  activities  of  B.F.C.  and  affiliates. 
After  July  1,  191*7,  expenditures  for  these  purposes  were  not 
segregated  from  the  other  expenditures  of  the  Corporation  and  Its 
affiliates,  which  are  Included  In  Table  5  under  "Miscellaneous  . 
20/  For  content  before  July  I9U8  see  "Treasury  Bulletin"  for  February 
—   I9U8  page  7,  and  September  19l»8,  page  U.  Beginning  July  191*0 
consists  of  sxpendltures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 
21/  Excludes  expenditures  made  through  the  Bank  under  Econcmlc 

Cooperation  Act  of  19l*8. 
22/  Beginning  June  19l*9,  Includes  agricultural  commodities  and  raw 

jBterlalB  for  occupied  areas. 
23/  Figures  for  the  fiscal  year  I9U8  Include  $3,000  mlUlon  transfer 
to  Foreign  Economic  Cooperation  Trust  Fund;  figures  for  the  fiscal 
year  I9U9  exclude  expenditures  from  this  fund.  The  fiscal  year 
191*9  transactions  shown  here  represent  expenditures  made  through 
the  Export-Import  Bank  (see  footnote  21). 
2U/  Consists  principally  of  expenditures  by  the  State  Department  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  headquarters. 
25/  Department  of  Agriculture  expenditures  except  those  for  OHRRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  191*7;  international  finance  and  aid;  Md 
forest  roads  and  trails.  Included  In  Table  5  under  Public  works  . 
26/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Expenditures  for  the  U.  S.  Employment  Service  during  the  fiscal 
years  I9U3  through  I9U6  are  excluded  from  Table  5  and  Included 
under  "Other"  In  Table  3  as  national  defense  expenditures . 
27/  Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7,  and  assistance  to  Greece  and  Turkey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails, 
Bureau  of  Feelamatlon,  and  Tennessee  Valley  Authority. 
88/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 

surplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  191*7. 
29/  Hot  classified  separately  for  fiscal  years  after  191*5.  For  addl 
tlonal  information  for  earlier  years,  see  "Treasury  Bulletin  for 
August  191*5,  psge  6.  ,  .  J  1 

30/  Includes  expenditures  for  executive  departments  not  Included  else- 
where  (Including  Interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govsrn- 
ment  employees'  retirement;  atomic  energy;  aids  to  education,  labor, 
finance  commerce,  and  Industry;  Civil  Aeronautics;  Panama  Canal, 
except  war  expenditures;  Post  Office  deficiency;  stock-piling;  and 
for  1950  eettmatee,  reserves  for  contingencies. 
•   Less  than  $500,000. 


Auqust  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Colsndar  year 


I9U0. 

I9U2. 
19l»3. 
19W. 

I9U7. 
19U8. 
X9't9. 


191*1 
19l»2 

19U3 

19U1» 
191*5 

19lt6 
19U7 
19l»8 
191*9 

19W 
191*9 

191*8, 
191*9. 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  Ddlllons  of  dollare) 


Jem, 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oot. 


Not. 


Dec. 


Net  budget  receipts  l/ 


191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

"*,196 

3,579 


U39 

1*11 

751 

9U9 

2,U9U 

3,613 

3.58U 

1*,196 

1*,158 

3,381 


791 
1,557 
3,538 
5,202 

6,532 
6,661 

5,501 
5,31*2 
5,871* 

5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 

2,239 

1,31*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,32U 

1,91*5 


599 
1,270 
2,1*69 
1»,567 
6,182 
5,702 

3,963 
lt,929 
1*,859 
1*,767 


325 

1*07 

739 

2,001 

2,078 

2,1*35 

2,182 
2,281 
2,096 


1*1*0 

390 

581 

2,711* 

2,1*32 

2,656 

2,21*6 

2,1*38 
2,505 


703 

1,128 
2,511 
5,1*1*1 
5,803 
'',875 
1*,386 
U,6l2 
l*,5l*3 


327 
1*37 
599 
2,021* 
1,900 
2,U53 
2,1*1(0 
2,339 
2,10i 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,321* 
U,o67 

U,050 
1*,197 
U,01U 


Budget  expenditures  2/ 


677 
1,133 
2,680 
6,728 
7,737 
8,1U2 

l*,8u 
3,019 
2,800 
2,968 


62U 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,22U 
2,61.6 


798 
1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 


710 

l,llOl* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,7U8 


605 
1,352 
1*,1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,822 


881* 
1,591 
l*,8lO 
8,260 
8,631 
9,51*0 

U,836 
U,996 
7,018 
1*,579 


81*3 
1,631 
5,257 
7,1*99 
8,01U 
8,561 

3,287 
3,553 
3,558 


801 
1,668 
5.1*56 
7,831 
S,20g 
6,91*9 

2,71*5 
2,962 
2,11*3 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,18U 
7,619 
8,031* 
5,619 
2,860 
2,391* 
2,685 


1,890 
6,012 
7,91*7 
7,811 
U,530 

2,1*53 
2,11*3 
2,815 


1,187 
2,681. 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


Budget  surplus,  or  deficit  {-)  ^ 


-368 
-799 
-2,109 
-5,91*6 
-1*,997 
-U,683 

-1,01.2 

706 

1,396 

611 


-18U 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

2l*3 

1.6U 

1,931* 

736 


-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 
2,102 
2,788 
l,8lU 


-Ull* 
-1,022 
-3,253 

-5,792 

-1*,291 
-1*,972 

-1,591 

-1,1*1*5 
-302 

-1,1*08 


-213 
-966 

-3,81*1* 
-6,002 
-3,98U 
-6,028 

-1,131 

-987 

103 

-877 


-285 
-321 

-2,31*1 
-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

-2,159 

188 


-519 

-1,221* 
-U,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 

-1,1*62 


-361 

,278 
,875 

,117 
,776 
,293 

-1*99 

-521* 

362 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


-561* 

-532 

•1,891 

-1,332 

5,585 

-5,1*17 

5,595 

-5,851* 

•6,131* 

-5,706 

3,165 

-2,208 

-1*20 

-165 

-55 

51*9 

-581* 

-275 

-1*52 
-1,1*79 
-i*,231 
-2,0lU 
-3,001* 

-895 

UU5 
1,022 

UlO 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  k/ 


-237 


-326 


-30 


-1*03 


-28e 


3,000 

-77 


-183 


-192 


-196 


-226 


-31*7 


-1*99 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
371* 


1,931* 
1W9 


2,788 
1,783 


-302 
-1,811 


103 
-1,159 


81*1 
111 


-1,61.5 


169 


1,1*77 


-810 


-623 


-88 


Total 


5,712 
8,1.67 
16,290 
31*,  1*83 
1*3,531 
1.3,928 

38,810 
Ul,010 
Ul,l*50 


9,6U5 
20,229 
57,751 
90,171* 
97,181 
87,5*2 

1*1,322 
38,576 
37,565 


-3,931* 

-11,762 

-1*1,1.61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


1,356 


5,21*1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  SurvlTors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  ehovn  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Goremnent  corporations^  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  Includes  transfers  to  trust 


^ 


accounts,  and  net  expenditures  of  %rtiolly  owned  Goremment  corporations, 
etc.,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  I9U8  Incliide  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  flgirree  for  subsequent  months  exclude  eipei^l- 
tures  from  this  fund. 
Net  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  19U8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


191*1. 
19l*2. 

igi^a. 
ig'*''. 
19't5. 

191*6. 
191*7. 
191*8. 
191*9. 


(In  millions  of  dollars) 


191*1 

191*2 

191*3 

19l*l» 

191*5 ■ 

191*6 - 

191*7 

191*8 

191*9 

19l*8-July 

August.. , 
September 

October.. 
Norember. 
December . 

191*9  -January . . 
February. 
>1arch . .  ■ . 

April.... 

May 

June 


191*8- July 

August. . . . 
September . 

October. . . 
November . . 
December. . 

191*9 -January. . . 
February . 
March .... 


April. 
May... 
June. . 


Excess  of 
net  receipts 
or  expendi- 
tures (-) 
1/ 


-31*9.3 
-381*.5 
-368.8 
-31*1*. 3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-11*5.0 
-6U.8 
-68.8 

-98.5 

-73-7 

-100.1* 

-68.5 
11.3 
-U7.7 

-57.0 
-132.0 
-UU.8 


Kecelpts 


Gross  receipts 


788.2 
1,015.6 
1,288.9 
1,1*72.0 
1,1*91*. 5 

1,1*18.1 
1,61»U.3 
l,82l*.l 
1,913.1 

6U,6 

392.5 

8.2 

60.5 

370.0 

8.6 

52.5 

1*32.6 

35.0 

78.3 

U02.8 

7.5 


Social  security  taxes 


Federeil  Insurance 
Contributions  Act 
(Old-age  Insurance) 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

63.1 
379.6 

8.0 

58.8 

357.6 

7.1 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 


Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 


97.7 
119.9 
158.1* 
179.9 
18U.5 

179.9 

207.9 
288.8 

1.6 
12.9 

.8 

1.7 

12.3 

1.5 

IU.5 

152.8 

9.0 

3.1 
U.k 

1.7 


Deductions 


Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 


688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616. 2 
1,690.3 

63.1 

379.6 

3.0 

58.8 

357.6 

7.1 

38.0 

279.8 

25.9 

75.2 

391.'» 

5.8 


Refunds  of 
social 
security 
taxes  y 


2.5 
3.3 

2.7 

u.o 

7.2 

5.8 
8.2 
7.2 
9.7 

1.0 

.7 


.7 

.7 

.5 
.5 
.6 

.6 
1.2 
1.5 


Ret 
receipts 


Expenditures 


Adminis- 
trative 
expenses 


UU6.8 
501.1 
521*.  5 
520.2 
U8l*.l 

537.6 

750.0 

8U0.U 

1,103.0 


11*5.6 
77.0 
68.3 

99-1* 

85. U 

101.2 

82.1* 

11*0.9 

56.0 

59.5 

1U2.2 


31.6 
31.6 
33:1* 

32.2 
32.2 

39-2 
25.5 
20.1 
11*. 6 


1.1* 
1.1 
1.2 

1.2 
1.2 
1.1 

1.1 
1.1 
1.1 

1.6 
1.6 
1.0 


Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 


Grants  to  States 


Total 


.1* 

.7 

3.3 


•  3 
3.0 


U15.2 
U69.6 
U91.I 
1*88.0 
1*51.9 

1*98.1* 

72l*.l 

819.6 

1,085.1 

11*3.9 
72.9 
6T.1 

98.2 

81*. 2 

100.1 

81.1* 

139.9 

55.0 

57.9 

l'tO,6 

uu.o 


Social  Security  Administration 


Old-age 
assist- 
ance 


Aid  to 

dependent 

children 


260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 


58.0 
55.1* 
1*9.5 

72.6 
61*  .2 
51.9 

59.7 
86.7 
1*0.2 

1*1.3 

101.8 

29 .6 


63.2 
69.1* 
67.3 
57.0 
52.8 

59.3 
113.1* 
1U1.7 
190.0 


16.5 
lU.l 
13.6 

18.8 
17.1 
13.8 

18.1 
18.1* 
10.5 

13.1* 

26.2 

9.7 


Aid  to 

the 

blind 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 
11*  .9 
16.9 
20.3 


1.8 
1.5 
l.U 

2.0 
1.8 
1.3 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Children's 
Bureau 


1.6 
2.6 
l.U 

1.1 

2.9 

,8 


63.0 
70.3 
55.1 
36.3 
3U.2 

55.6 

59.8 

66.6 

1UO.7 


61*. 5 
.1 
.1 

1.0 

.1 

30.7 

.1 

30.8 

.1 


Maternal 
and  child 
health 
services 


Services 
for 

crippled 
children 


1.0 
9.1 


5.5 
5.9 
6.5 
6.2 

5.1* 

6.3 
10.7 
10.5 
11.3 


1.1* 
1.1 

1.0 

2.0 

.6 

1.0 

1.1 

.7 

1.3 

.6 
.U 
.1 


U.O 

u.o 

3.8 
3.8 
3.8 

U.2 
7.5 
7.U 
8.2 


1.2 

.U 

1.1 

l.U 
.3 

.7 

.6 
.5 
.8 

.3 
.2 

.7 


Child 

welfare 

service 


1.5 
1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.U 
3.7 


Public 
Health 
Service 
5/ 


10.8 
ll.U 
10.7 
10.9 
10.7 

.2 


97.6 
116.6 
155.7 
175.9 

177.  u 

I7U.I 
176.7 
200.7 
213.1 

.6 

12.3 

-.5 

.8 
11.6 

.8 

lU.O 

152.2 

8.U 

2.5 

10.2 
.2 


u.  s. 

Bnploy- 
ment 
Service 
6/ 


20.7 

1.3 

.1 


Source : 


1/ 


Daily  Treasury  Statement. 

Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

BepresentB  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 

which  IB  Included  under  "Administrative  expenses". 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Sec.  201  (f)  of  the  Social  Security  Act  as  amended; 
administrative  expenses  under  the  Uagner-Peyser  Act;  and  interest  on 
refunds  of  social  security  taxes  (see  footnote  3).      ^  _  ,  , 

5/  Beginning  July  1,  19U5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU. 

6/  Classified  as  "Executive  Office,  Office  for  I^rgency  Managenent, 
War  Manpower  Commission"  through  July  31,  19U6. 

•   Less  than  $50,000. 


Auqust  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollare) 


Fiscal  year 
or  Donth 


I9IH. 

19'tlt. 
191*5. 

I9W. 

19W. 
19U9. 


igiiS-juij 

August, . , . 
September . 

October. .. 
November . . 
December . . 

I9U9- January... 
February . . 

March 

April 

May 

June 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


8.7 

21.6 

-11.  U 

1.8 
-26.3 

-12.8 

77.3 

-206.5 
-15.5 


-3U5.6 

16.6 

121.3 

-67.7 

13.5 

125.5 

-71.2 

5.0 
132.3 

-71.1 

6.7 

119.3 


Becelpts 


Taxes  on 
carriers 
and  their 
employees 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 
380.1 
557.1 
563.8 


2.U 
17.2 

121.6 

U.6 

lU.l 

125.8 

1.2 

5.6 

132.8 

2.U 

6.9 
129.3 


Deduction: 
Befunds  of  taxes 
on  carrlere  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Total 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds 
which  Is  Included  under  "Administrative  expenses". 


136.9 
170.0 
208.8 
267.0 
28lt.8 

281.7 
380.0 
557.0 

563. U 


2.1t 

17.2 

121.6 

U.6 

13.9 

125.8 

1.2 
5.3 

132.7 
2.U 
6.9 

129.3 


Adminis- 
trative 
expenses 


128.2 
1U8.U 
220.2 
265.2 
311.1 

29U.5 
302.8 
763.5 
578.9 

3''7.9 
.5 
.3 

72. U 

.k 
.k 

72. h 
.k 
.5 

73.5 

.2 

10.1 


3.9 
7.6 
5.U 
2.5 
a.3 

2.6 

5.0 


Transfers  to 
Railroad  Betlre- 
ment  Account 
(trust  account) 


12l».U 
IUO.9 
211..  8 
262.7 
308.8 

291.9 
298.5 
758.5 
57't.5 

3U7.6 


72.0 

72.0 

73.0 
9.9 


y    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 

•   Loss  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  1/-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U1. 
19lt2. 
191*3. 
19H. 
I9U5. 
191(6. 
I9U7. 
19W. 
19U9. 


Excess  of 
receipts,  or 
expenditures  ( - 
2/ 


19U8-July 

August, , . . 
September . 
October.. , 
November. . 
December, . 

191*9- January... 
February.  . 
March 


April. 
May... 

June. . 


-I*.l 
2.1 
2.1 

-2.7 
.6 

-.2 
.5 

-.6 

-5.1 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


Source : 


6.8 

8.5 

10.3 

12.1 

13.2 

12.9 

1U.2 

11*. 5 
9.7 


2.U 

2.6 

» 

2.5 

2.3 


Expenditures 


Total 


10.9 
6.U 

8.2 
11*  .9 
12.6 

13.1 
13.7 
15.1 
11*. 8 


8.9 
1.2 
.k 
.1* 
.5 
.1* 


Administrative  ex- 
penses (Railroad 
lAiemployment 
Insurance  Adminis- 
tration Fund)  k/ 


Dally  Treasury  Statement. 

Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 
Excess  of  es^ndltures  is  covered  by  appropriations  by  Congress. 
Represents 10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90lt  Is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
Trust  Acoonnts,  etc.",  Table  7. 


.3 
.5 
.6 

.1* 


3.1* 
2.5 
2.2 
3.2 
3.7 

3.5 
i*.5 
5.5 
5.9 

.U 
.7 
.U 

.1* 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Itoemployment 
Trust  Fund  ^ 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 

8.5 

.5 


1. 


.1* 

.3 
.5 
,6 

k 
7 
6 


i/  Consists  of  expenditures  from  approprlationa  made  speolfloolly  for 
administrative  expenses  relating  to  the  Railroad  UnaBployaent  Insur- 
ance Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 

♦   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,   ETC., 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

(In  nllllona  of  dollare) 


riBcal  year 
or  month 


191*1. 
19l»2. 
I9U3. 
19W*. 
191*5. 

19116. 
191*7. 
191*8. 
191*9. 


Net 

reoelpte, 
or  eipenl- 
Itures 
(-) 


1950  (Eetlaated) 

191*8- JvOy 

August... . 
September. 

Ootober... 
Movember.. 
Deoember,. 

191*9- Januar;... 
February . . 
March 


April. 
May... 

June.. 


908 

-1,613 

-338 

-S,222 

-521* 

-1,103 

2, 706 

-3,1*95 

18 

-178 
10 

-570 

-11*1* 

-30 

-718 

-321 

-151* 

-31*5 

-1(65 

9 

-588 


Becelpts 
1/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2l*U 
9,515 
5,711* 

8,799 
817 
707 
173 

287 
690 
311* 
238 

173 
285 
713 
773 


ExpenHturea  l/ 


Inveet- 
ments 


Other 


1,338 
1,925 
3,001* 
U,129 
5,200 

3,668 
3,362 
3,060 
2,311 

2,000 

526 
121 

327 

6 
16U 
300 

-20 
35 

100 

-83 
56 

778 


Total 


1*19 
2,905 
1,287 
3,178 
1,091* 

I*, 568 
3,985 
3,750 
6,898 

6,782 

I169 
576 
1*16 

1*25 
557 
731 

m 

Ul8 

831* 
61*7 
58I* 


1,757 
i*,830 
l*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 
9,209 

8,781 

995 
697 
7U3 

U31 

720 

1,031 

560 
698 
518 

750 

703 

1,362 


8owo*i  Actual  flguree  from  Dally  Treaaury  Statraentj 
eatlmatai  baaea  on  1950  Budget  document,  In- 
cluding effect  of  proposed  leglalatlon. 
1/  Eecelpta  Include  transfer  of  |3,000  mllllan  In 
June  191*8,  from  Oeneral  Fund  to  Foreign  Econamlc 
Cooperation  Trust  Fund,  established  In  accordance 
with  the  Economic  Cooperation  Act  of  19l*8;  ex- 
penditures for  fiscal  year  19l*9  include  expendi- 
tures from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  mllHons  of  dollare) 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


Total 


1950  (Estimated) 

191*8- July 

August.... 
September. 

October... 
Horember. . 
December.. 

191*9- January... 
February . . 
March 


Federal 
Old-Age 
anl  Sur- 
▼iTors 
Insur- 
ance 
Trust 
Fund 


April. 
May... 

June.. 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 
5,711* 

8,7993/ 
817 
707 
173 

287 
690 
311* 

238 
51*1* 
173 

285 
713 
773 


71*1* 

1,218 
1,395 
1,1*31* 

1,386 
1,623 
1,807 
1,921* 

l*,386 

63 

383 

19 

59 

358 
108 

38 
280 
37 

75 
391 
113 


Ballroad 
Betlre- 
ment 
Account 


Unem- 
ployment 
Trust 
Fund 


127 
11*1* 
221 
273 
321* 

312 
323 
797 
625 

778 
31*8 


72 


72 


71* 

1 
57 


1,111* 
1,21*1* 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 
1,173 

1,1*32 

1*1* 

225 

19 

28 
227 
100 

29 
IU9 
20 

33 

200 

99 


National 
Serrlce 
Life 
Insur- 
ance 
Fund 


k 

U6 

306 

905 

2,127 

2,351 

1,501* 

71*0 

690 

709 
59 

1*0 

39 

1*2 
32 
38 

37 
35 
31* 

28 
58 

2U7 


Gorem- 
ment 
Ufe 
Insur- 
ance 
Fund 


91 
92 
90 
91* 
97 

103 

131* 

90 

92 

92 
6 
3 
U 

I* 
3 
3 

I* 

1* 
U 

3 

k 

1*9 


Qoremment 
employeee ' 
retirement 
funds 
1/ 


175 
222 
371* 
501 

557 

6lU 
578 
59U 
680 

832 

21*7 

21* 
27 

26 

30 
28 

29 

28 
31 

26 
29 

156 


Miscel- 
laneous 
2/ 


I 

I 


uio 
501* 
337 
351 
1,038 

1,666 
792 

l*,17l* 
529 

310 

50 
33 
66 

?6 

llO 

36 
30 

1*7 
1*5 

I16 
29 
53 


Source : 
1/ 

2/ 


1/ 


C^s"  of*Alaita  BalUoad,  Canal  Zone,  ClTll  Serrloe,  aa&  Towlgn  SerrlM 
rotlrMD0nt  funds  e  .. 

Includee  Adjusted  Serrlce  Certificate  Fond,  Foreign  loomalc  Cooperation 
Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,  Insular  possesslcos, 
increment  resulting  from  reduction  In  the  weight  of  the  gold  dollar,  and 

seigniorage  on  sllrer.  _j„  ,..—1..^ 

Total  includes  t260  mlUlon  for  Health  Insurance  Trust  Fund  under  projOMO 

leglalatlon. 

Less  than  $500,000. 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


1950  (Estimated). 


19l*8-July 

August.... 
September. 

Oete'ber. . . 
Horember.. 
Decesdier.. 


191*9- January.. 
February. 
March.... 


April. 
May... 
June.. 


Total 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 
2,311 

2,000  2/ 

526 
121 
327 

6 
161* 
300 

-20 

35 

100 

-83 
56 

778 


Table  3.-  Investaents  by  Principal  Accounts 

( In  mlllione  of  dollars j  negatlye  figures  are,  excess  of  rede^tions) 


Federal  Old-Age 
and  Surr Ivors 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 
1,191* 
1,291* 

2,11*1 

-20 

365 

-26 

300 


260 
-20 

1*35 


Ballroad 

{Retirement 

Account 


-5 

18 

86 

lUO 

182 

156 
11*8 
569 
31*6 

Wi 

326 
-21 
-21 

50 
-21* 
-23 

1*8 

-23 
-23 

»*9 
-21* 

32 


Unemployment 
Trust  Fund 


563 

866 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1)6 

-160 

262 

-30 
121 
-kO 

-35 

167 

15 

-90 

31* 
-1U9 

-121 
1*2 
-71* 


National 

Serrlce 

Ufe 

Insurance 

Fund 


3 

35 

311* 

862 

1,971* 

2,053 

1,231* 

I161 

353 

-1,700 

23 

10 

15 

10 
15 

5 

5 
15 
5 

5 

30 

215 


Goremment 
Ufe 

Insurance 
Fund 


30 

1*7 
61 

60 
73 

1*7 
60 
32 
32 

21 


-1 

-1 


-2 

-k 
1*0 


Goremment 
employees ' 
retirement 
funds  i/ 


97 
IM 
280 
393 
399 

309 
282 
363 
1*1*7 

555 

227 

11 

8 

9 
7 
3 

17 
U 
7 

8 
8 

131 


Adjusted 
Serrlce 
Certificate 
Fund 


8 
-1 

• 

-1 
-2 

-2 


-1 


Sotaroe:  (Same  as  Table  1). 

i/  See  Table  2,  footnote  1. 


2/  Total  includes  $260  miUlon  by  Health  Insuraaoe  Trust  Fund  under  propoeed 

legislation. 
•   Lses  than  $500,000. 


Auifust  1949 


—  TRUST  ACCOUNTS,  ETC. 


Flecil  year 
or  month 


I9UU. 
I9U5. 
19't6. 
19U7. 
19U8. 
19U9. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollBre;   negative  flgurce  are  ejceeB  of  credits) 


Total 


1950  (Estimated). 


I9U8-JUIJ 

August. . . . 
September . 
October.. . 
November. . 
December. . 

19U9 -January. . . 
February . . 
March 

April 

May 

June 


U19 
2,905 
1,287 
3,178 
1,09U 

It, 568 
3,985 
3,750 
6,898 

6,782 

1.69 
576 
Ui6 

1*25 
557 
731 

579 
662 
1H8 

83U 
6U7 
58U 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


91 
137 
177 
217 
267 

358 
U66 
559 
661 

2,2U5 

52 
52 
51 
52 
53 
5U 

5U 
55 
59 

59 
59 
60 


Ballroad 

Petlroment 

Account 


121 
126 
130 
13U 
lUl 

152 
173 
222 
278 

317 

20 
22 
23 
23 
23 
23 

2k 

II 
2U 
2k 
25 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


555 

377 

176 

61 

71 

1,1U6 

869 

859 

1,31U 

1,170 

70 
Ul 
65 

57 
61 
81 

112 

117 
169 

152 
1U9 
170 


1 
6 

31 
128 

280 
282 
302 
3U8 

2,31*9 

U3 
28 
27 
27 
27 
27 

27 
27 
29 
28 
29 
29 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


63 
U5 
30 
3'« 

25 

50 
67 
70 
61 

72 


7U 

78 

85 

103 

151 

267 
323 
Skk 
222 

277 

19 
21 
17 
18 
18 
19 
16 
17 
19 
19 
19 
21 


Foreign 
Fconomlc 
Cooperation 
Trust  Fund 
2/ 


3,000 


183 

192 

196 

226 
31*7 

i»99 

237 

326 

30 

1>03 

282 

77 


Miscel- 
laneous 
1/ 


337 
i»6l 
260 
233 
U28 

1,571* 

1,073 

1,23'* 

526 

290 

kk 
26 
22 

23 
25 
23 

26 
2U 
35 
1U7 
1*9 


Special 
deposit 
accounts 
(net) 


30 
-129 

-271 

-508 

-1,669 

6U7 
372 
367 
Ull* 

131* 


113 
1*3 

-5 

1 
-3 

9 
59 
l*U 

-86 

30 

119 


Bedeuiptl  on , 
or  sale  ( - S , 
of  securities 
of  Oovemaent 
corporations, 
etc.,  In  the 
market 
(net) 


-852 

1,809 

694 

2,87U 

1,553 

95 

359 

-107 

71* 

-72 

-56 

5 

-31* 

» 

-1. 

3 

71 

10 

3 

81 

* 

-k 


Source : 


(Same  as  Table  l). 

See  Tfeble  2,  footnote  1. 

Betabllshed  In  accordance  vith  the  Economic  Cooperation  Act  of  I9U8, 


2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  etc. 

♦   Less  than  $500,000. 


Fiscal  year 
or  month 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  U 

(In  millions  of  dollars) 


Receipts 


Total 


1937-191*0 

191*1 

191*2 

191*3 

19l*i( 

191*5 

191*6 

191*7 

19U8 

I9U9 

1950  (Estimated). 

19l*8-July 

August 

September . . . 

October 

November .... 
December 

19l*9-January 

February 

March 

April 

May 

June 

Inception  through 
June  1949 


Appro- 
priations 
by 
Congress 


1,792.1 

7ltU.l 

966.6 

1,217.9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 

1*,385.9 

63. U 

382.5 

19.0 

59.0 
357.6 
107.7 

38.0 
279.8 

37.0 

75.3 
391.1* 
112.9 

ll*,290.3 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

!*, 120.0 

63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 
279.8 

25.9 

75.2 

391.1* 

5.8 

13,025  .-5 


Interest 


Invest- 
ments 


Trans- 
fers 
from 
General 
Fund 


87.1 
56.0 
71.0 
87. U 
103.2 

123.9 
IU7.8 
163.5 
190.6 
230.2 

262.3 


11.0 
.2 

100.7 

11.1 
.1 

107.1 

1,260.5 


Expenditures  other  than  Investments 


.U 

.7 

3.3 

3.6 

.3 

3.0 


l*.U 


kj.k 

91.2 

137.0 

176.8 

217.2 

266.8 
357.9 
U66.U 
559.1 
660.5 

2,2UU.8 

51.5 
52.2 
51.1* 
52.2 
53-2 
53.6 

51*. 2 
51*. 9 
59.2 

58.9 
59.1* 

59.7 


Benefit 
pay- 
ments 


35.1 

61*. 3 
110.3 
11*9.3 
.181*  .6 

239.8 
320.5 
U25.6 
511.7 
607.0 

2,188.0 

1*7.0 
U6.9 
1*7.5 
U8.2 
U8.5 
1*9.3 
50.1 
51.1 
53.8 

51*. 2 
5U.8 
55.7 


Reimburse- 
ment for 
adminis- 
trative 
expenses 
2/ 


Salaries 

end 

expenses, 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance, 

etc.  1/ 


Net 

Increase, 
or  de- 
crease 

(-), 

In 

assets 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.1* 
15.6 
13.0 
13.8 

13.9 

1.1 
1.1 
1.1 

1.1 
1.1 
1.1 

1.0 
1.0 
1.0 

1.5 
1.5 

1.0 


25.2 
31*. 1* 
39.7 

1*2.9 

3.5 

i*.3 

2.9 

2.9 
3.5 
3.1 

3.1 

2.8 

k.k 

3.1 
3.1 

3.0 


2,980.1*  I  2,61*8.3  I   232.8  I   99.3 


1,71*1*. 7 

652.9 

829.6 

l,OUl.l 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,2U8.3 
1,263.3 

2,11*1.1 

11.8 
330.3 
-32.1* 

6.7 

301*.  1* 

51*. 2 

-16.1 

221*. 9 
-22.2 

16.5 

332.0 

53.3 

11,309.9 


Assets,  end  of  period 


1,71*1*. 7 
2,397.6 
3,227.2 
U,268.3 
5,1*1*6.1* 

6,6l3.U 

7,61*1. U 

8,798. U 

10,01*6.7 

11,309.9 


13,517.3 

10,058.5 
10,388.8 
10,356.1* 

10,363.1 
10,667.5 
10,721.7 
10,705.6 

10,930.5 
10,908.2 


Invest- 
ments 


10, 921*. 7 

11,256.7 

11,309.9 

11,309.9 


1,738.1 
2,380.6 
3,201.6 
U,236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

11,230.7 

13,1*1*7.7 

9,916.8 

9,916.8 

10,281.8 

10,255.8 
10,255.8 
1»,555.8 

10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 

11,230.7 


Uiexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


.5 

6.2 

5.2 

7.0 

16.1 

32.0 
1*3.5 
7.3 
35.0 
12.1* 

69. 6  y 

59.0 
392.0 

5.1 

1*1.0 
31*9.0 

95.1 

82.2 
302. u 

25.2 

62.5 

391*.  5 

12.1* 

12.1* 


6.1 
10.8 
20.1* 
21*. 5 
21.1* 

35.1 
1*9.2 
1*8.8 
71*. 9 
66.9 

y 

82.8 
80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 
72.3 
67.3 

66. U 
66.5 
66.9 

66.9 


Source;  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 

^  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  salaries  are  payable  directly  from  the  FedersJ.  Old- 
Age  and  Survivors  Insurance  Trust  Fund. 

U/  Distribution  of  unexpended  balance  not  available. 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC., 


Table  6.-  Railroad  Retirement  Accovmt 


(In  millions  of  dollBrs) 


Fiscal  year 
or  month 


1936-191*0. 

I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


1950    (KBtUnated). 

I9U8- July 

August 

September. . . 

October 

Novemter . . . . 
December. . .. 

19l*9-Januflry 

February . . . • 
March 


Receipts 


Total 
1/ 


390 
U6 
lUl* 
220 
272 
32I* 
312 
322 
797 
677 

777 
56I* 


April. 
May... 

June. . 


Inception  through 

Jime  iqUq I  J.Pl'O 


109 


Appropri- 
ations by 
Congress 


Investmente 


38U.9 
U3.6 
lUO.S 
21U.8 
262.7 
308.8 
292.1 
298.2 
758.5 
626.5 

715.9 
56U.6 


61.9 
3.l*01.0 


5.9 

2.5 

3.1 

5.8 

9.8 

15.2 

19.9 

21*  .2 

38.9 

50.9 

62.0 


.1 

.2 
.3 
.3 
.k 

.h 

.5 

.6 

.7 

1*7.3 

176.3 


Expenditures 
other  than 
InvestaiBnta   - 
benefit 
payments 


298.7 
121.2 
126.2 
130.5 
I3U.U 

lUl.U 
152.0 
173-3 
222.3 
278.2 

316.6  1/ 

19-7 
22.5 
23.1 
23.0 
23.2 
23. U 

23.5 
23.3 
23.9 

21*  .0 
21*. 1 
2U.5 


Hot 

Increase , 
or  de- 
crease (-), 
In  assets 


1.778.2 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 

IU9.I 

575.1 

399.2 

1*61.3 
51*1*. 9 
-22.1* 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 
-22.9 
-23,1* 

-23.1* 
-23.1* 
8I*.7 

1.799.1 


ABsete,  end  of  period 


92.1 

87.0 

101*.  8 

191*.  9 

333.0 

515.6 
675.7 

8ei*.9 
1,399.9 
1,799.1 

2,187.9 
1,9U1*.8 
1,922.1* 
1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 
l,78i*.6 
1,761.3 
1,737.8 
l,71i*.l* 
1,799.1 

1,799- 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priation 


79.1* 

10.8 

7U.0 

2.5 

91.5 

1.6 

178.0 

U.l 

318.5 

1-1 

500.5 

-5 

657.0 

-9 

805.5 

1-2 

1,371*. 5 

1.5 

1,720.0 

53.3 

2,163.7 

2U.2  2/ 

1,700.5 

217.1 

1,679.5 

217-1 

1,658.5 

217.2 

1,708.0 

11*5.3 

1,68U.5 

11*5.  u 

1,661.5 

IU5.U 

1,710.0 

73.1* 

1,687.0 

73.5 
73.6 

i;66J».0 

1,713.0 

.7 

1,688.5 

.8 

1,720.0 

53.3 

In  disbursing 

officer's 

account 


1.720.0 


53.3 


1.8 
10.5 
U.7 
12.8 
13.1* 

IU.7 
17.8 
18.2 
23.9 
25.8 

2/ 
27.2 
25.8 
23.8 

23.1* 
23.8 
23.7 
2U.I 
2k. 2 
23.7 
21*. 1 

25.1 
25.8 

25.8 


Source:  (Same  as  Table  l) . 

1/  Figures  differ  from  those  shown  In  Table  2,  "Becelpts  by  Principal 
~   Accounts",  for  the  reason  that  Table  6  reflects  approprlatioos  when 

they  are  made  while  Table  2  shows  the  amounts  when  transferred  to 

the  trust  account. 


2/  Distribution  of  unexpended  balance  not  arallable. 

3/  Includes  $J*.7  million  for  salaries  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  proposed  legislation. 
•   Lees  than  $50,000.  " 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars)     


Fiscal  year 
or  month 


1936-191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated). 

19l*8-July 

August 

September. . . 

October 

November . . . . 
December . . . . 

I9I4.9- January 

February..., 
March 


Peceipte 


Total 


April. 
May... 
June.. 


Inception  through 
June  iqUQ , 


2,857.9 
1,113.9 
1,21*3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,1*32.1 

1*3.7 

221*.  7 

19.1 

27.7 
227.? 
100.2 

28.5 

11*9.3 

20.0 

33.0 

200.!* 

99.1* 


State 
accounts 


Deposits 
States 


ll*. 71*3.9  112. 51*6.9 


2,729.3 
892.0 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
98U.0 

1,228.0 

35.1 

221*.  2 
15.0 

27.5 

227.2 

IU.2 

28. u 

11*9.3 
•     15.1* 

32.3 

200.1 

15.3 


Ballroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


1*1*. 2 
61.3 
76.3 
92.1* 
109.1* 

118.8 

116.2 

127.6 

130.6 

.1 

IU.3 


Trans- 
fers 
from 
States 
1/ 


1.8 

lOli.l 


Transfers 
from 
Adminis- 
tration 
Fund  kf 


877.0 


107.2 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9.2 
9.7 
9.0 

5.1 

8.5 
.5 


Interest 
on 

Invest- 
ments 


75-5 


82.6 
1*9.0 
67.1* 
82. U 
96.5 

123.6 
1U3.6 
11*6.9 
165.3 
180.1 

18U.6 


.1 
i*.l 


86.0 

.1 

* 

1*.5 

.7 

.2 

8l*.l 


Expenditures  other  than  Investmente 


With- 
drawals 
by 

States 


State  accounts 


1,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 
1,11*5.9 
'69.5 

58.9 
1,313.8 
1,169.8 

70.5 

110.9 

65.5 

56.5 
60.7 
81.1 

1U.7 
U7.1 
168.9 

151.7 
11*9.1* 
169.7 


..137.1*     ^.561.5 


1,116.7 

1*33.2 

368.1 

171*.  3 

60.0 

70.1 

1,128.3 

817.1* 

798.1 

1,227.1 

1,100.0 

66.5 

106.7 

61.1 

52.5 

51*  .0 

76.1 

102.1 
110.2 
156.0 

11*0.1* 
lUl.6 
159.7 

6.193.1* 


Transfers 
to  Pail- 
road  Unem- 
ployment 
Insurance 
Account  ^ 


1.8 
lOU.l 


Ballroad 
Unemploy- 
ment In- 
surance   .  . 

Account  1/  ^ ' ' 
In 


Net 

Increase] 
or  de- 
crease 


Benefit 
payments 


107.2 


ll*.6 
17.8 

9.1 

1.8 
.6 

.8 
17.2 
51.7 
60.8 
86.76/ 
69.8  6/ 

3.9 
1*.2 
l*.l* 

1*.0 

6.8  6/ 
5.0 
9.66/ 

6.9 
12.8  6/ 

11.3 
7.7 
10.0  6/ 


assets 


260.9  6/ 


l,72l*.9 

558.2 

866.1* 

1,222.1* 

1,506.3 

1,1*36.5 
133.9 
1*19.9 
1*51*. 0 
-11*0.6 
262.3 
-26.8 
113.8 
-1.6.1. 

-28.8 
166.5 

19.1 
-83.2 

32.2 
-11*8.9 

-118.7 

51.0 

-70.3 


Assets,  end  of  period 


Total 


1,721*. 9 
2,283.7 
3,150.1 
1*,372.5 
5,878.8 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,l82.U 

8,795.1 

8,296.2 
8,1*10.0 
8,363.7 
8,33i*-8 
8,501.3 
8,520.1* 

8,U37.3 
8,1*69.1* 
8,320.5 

8,201.8 
8,252.8 
8,182.1* 


Invest- 
ments 


In 

trust 

account 


8,ia2.U  I8.I82.U 


1,710.0 
2,273-0 
3,139-0 
1*,  367.0 
5,870.0 

7,307-2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 
8,769.9 
8,268.U 
8,389.1* 
8,31*9.1* 

8,311*.i* 
8, 1*81. U 
8,U96.l* 
8, 1*06. U 
8,l*U0.i* 
8,291.1* 

8,170.1* 
8,212.1* 
8,138.3 

8.138.3 


Unexpended 
balance 


In  dis- 
bursing 
offi- 
cer's 
account 


13.1* 

8.0 

7.8 

i*.o 

8.5 

7.8 
31.7 
11.8 
18.1 
Ul.U 
25.21/ 
22.8 
18.3 
11.2 

18.7 
17.5 
21.9 
29.2 
27.0 
2U.7 

28.2 
38.1 
Ul.U 

Ul.U 


l.U 
2.7 
3.3 
1.5 
.3 

.3 
8.U 
5.3 
6.5 
2.7 

1/ 

5.0 
2.3 
3.0 

1.7 

2.U 
2.2 

1.7 
2.1 
U.U 

3.2 
2.3 
2.7 

2.7 


Source:  (Same  as  Table  l). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taMng  place  in  the  fiscal  year  I9U0. 

2/  Eepresente  90^6  of  contributions  under  the  Ballroad  Unemployment 
Insurance  Act;  the  remaining  lO^t  Is  used  for  administrative 
expenses.  (See  "Budget  Becelpts  and  Expenditures",  Table  9)- 

2/  Bepresents  amounts  transferred  from  States  to  Ballroad  Unemployment 
Insurance  Accotmt  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  from  January  I936  to  June  1939,  Inclusive,  from 
employees  and  employers  lAo  come  within  the  purview  of  the  Ballroad 
Unemployment  Insurance  Act. 


U/  Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  19U0). 

5/  For  railroad  unemployment  benefits  and  refunds. 

6/  Transfers  to  the  Ballroad  Unemployment  Administration  Fund  are 
Included  as  follows:  actual  transfers  of  $2.U  million  In 
November  I9U8,  $2.6  million  in  January  I9U9,  $2.5  million  In 
March  I9U9,  $2.3  million  In  June  I9U9,  $9.7  million  In  fiscal 
year  19U9,and  estHiBted  transfer  of  $1.3  million  in  fiscal  year 
1950,  representing  adjustment  for  overoollectlons  due  to  retro- 
active change  In  tax  rate. 

2/    Distribution  of  unexpended  balance  not  available. 

•   Less  than  $50,000. 


Auqust  1949 
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TREASURY   CASH   INCOME  AND  OUTOO 


Actual  figures  In  thes*  tables  are  based  on  the  Dally 
Treasury  Statement,  and  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts  and 


for  capital  transfers.  Estimates  are  based  on  the  I95O 
Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  In  Budget  detail. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


igl-l 

191*2 

19''3 

19'*'' 

19''5 

19U6 

W"*? 

19U8 

19U9 

1950  (Estimated) 

igUe-July 

August 

September, . 

October. . . . 
November. . , 
December. . . 

I9U9- January 

February. .. 

March 

April 

May 

June 


Cash  operating  Income 


Cash 

budget 

receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5, 519 
38,902 
39,881* 
Ul,80U 
38,1U5 

1*0,837 

2,082 

2,1*92 
1*,5U2 

2,099 
2,536 
1*,008 

3,51*8 

3,380 

5,1*30. 

1,337 

1,91*3 

1*,7U8 


Cash  trust 

account 

receipts 


2,111 
2,5l*S 

3,037 
3,936 
1*,721 

1*,937 
3,707 
3,595 
3,1*83 

6,387 

186 

670 
125 
181 
651* 
98 

136 
511* 
125 

93r 
652 

1*9 


Cash  operations  other  than  borrowing 

Cash  operating  outgo 


Total 


9,311 
15,205 
25, 17"* 
1*7,861 
50,21*0 

1*3,839 
1*3,591 
1*5,1*00 
Ul,6a8 

1*7,221* 

2,268 
3,162 
I*,  667 
2,280 
3,190 
U,l06 

3,683 
3,893 
5,555 
1,1*30 
2,595 
1*,798 


Cash 
budget 
e3cpend- 
ituresi' 


12,787 
33,1*33 
78,U2l* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
31*,i*83p 

38,990 

2,882 
2,086 
2,786 

2,556 
2,71*7 
3,308 

2, 802 

2,590 

3,567 

2,6l7p 

2,728p 

3,8l5p 


Cash  trust 
account 
expend- 
itures i/ 


1,212 

1,068 

U85 

111 

-768 

'»,3l6 
3,270 
2,91*1* 
6,325 
6,620 

1*07 
575 
1*12 

397 
551* 
736  3 

392 
591* 
360 

711 
631* 
552 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 
98 

100 


15 

26 


21* 


15 


Clearing 
account  for 
outstanding 
checks,  etc. 


Total 


-555 

507 

-366 


-700 

289 

-9 

-171* 
158 
163 

-31*0 

51 

-87 

-213 
321* 

173 


13,999 
31*,  501 
78,909 
93,956 

95,181* 
61,738 
36,931 
36,U96 
1*0,539 

1*5,710 

2,588 
2,950 
3,197 

2,779 
3,1*71* 
l*,235r 

2,855 
3,259 
3,81*8 
3,1301 
3,6861 
1*,539P 


Net  cash 
operating 
Income, 
or 
outgo  (-) 


1/  Expenditures  from  the  Foreign  Eoonomlo  Trust  Fund  ( all  of  vhlch 
occurred  in  the  fiscal  year  I9U9)  are  treated  In  this  series  of 
tables  as  cash  trust  account  expenditures  rather  than  as  cash 
budget  expenditures. 

2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  vaa  paid  in  part  from  the  Exchange  Stabilization  Fund.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  I9U7,  page  17. 

i/  Consists  of  seigniorage  on  eilyer  and  increment  resulting  from 


-U,689 
-19,291* 
-53,735 
-1*6,095 
-UU,9i*5 

-17,899 
6,659 
8,903 
1,089p 

1,511* 
-320 

212 
1,1*69 

-1*99 
-283 
-128r 

829 
635 

hwr 

-1,699p 
-l,091p 

258p 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,550 

-2,011* 

1*62 
-1*53 
-719 

-281 

-13k 

-l*8r 

-378 

-3 

-1,231 

-72p 

258p 

i*9p 


Increase, 
or 

decrease  ( - 
In  General 
Fund 
balance 


71*2 

358 

6,515 

10,662 

i*,529 

-10,1*60 

-10,930  U/ 

1,621. 
-1,1*62 

-500 

11*1 
-21*1 
751 

-781 
-U17 
-177 

U51 

631 

1*76 

-1,771 

-833 

308 


Memorandum: 
Net  recelpte 
from 

exercise  of 
monetary 
authority  ^ 


101 
77 
1*3 
78 

302 
60 
37 
1*6 

39 

3 
5 
1* 

5 
5 
6 

3 
2 
1* 

3 
U 
2 


y 


reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the 

cash  budget  receipts  of  the  Treasury  shown  in  these  tables,  but 

is  excluded  from  the  I950  Budget  document  figures  for  "Eeceipts 

from  the  public". 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 

to  the  capital  of  the  International  Monetary  Fund  (see  footnote  2). 

Preliminary. 

EeTised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950(Estiiiiated). 

191*8- July 

August 

September. . 

October. . . . 
November . . . 
December. . . 


191*9- January.. 
February . 
March .... 


(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 


April. 
May... 
June. . 


7,227 
12,696 
22,202 
1*3,892 
1*1*,  762 

1*0,027 
1*0,01*3 
1*2,211 
38,21.6 

1*0,985 

2,096 
2,505 
'*,51*3 
2,101 

2,51*0 

1*,011* 

3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
It,  767 


Plus :  Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
Vefund  bonds  2/ 


131* 


28 

33 

61. 

100 

136 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


E.  F.  C. 


970 

155 

90 

-39 

120 

91 

-10 

396 

89 

-k 

96 

1 

-3 

11*5 

11* 

* 

lU 

* 

» 

12 

» 

» 

1 

- 

* 

1 

_ 

« 

1* 

. 

• 

5 

« 

-1 


1/ 
g/ 

1/ 


31 
1 
1* 

2 
2 
18 


1 
21* 
51* 
83 


Other 


5 
13 
13 

26 

27 
13 
23 
31* 

31 

2 

1 


Hepayment  of  capital 
stock  £ind  paid-in 
surplus  ^ 


Eeimbursement 

for 

admlnl strati ve 

expenses  k/ 


1 

1 

1 

11* 


270 
38 


10 
11 


17 


See  "Budget  Eeceipts  and  Expenditures",  Table  1,  for  explanation 

of  revised  figures  for  net  budget  receipts. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  la  treated  as  a  noncash  deduction  at  the  time  of 

Issuance  of  the  bonds  and  as  a  cash  deduction  at  the  time  of 

redemption  of  the  bonds  (see  Table  5,  following).  The  figures 

shown  are  net  Issuance,  or  net  redemption  (-). 

By  partially  owned  Government  corporations  and  the  Colorado  Elver 

Dam  Fund. 


27 
27 
27 
33 
27 

37 
16 
11* 
2k 

16 

1 
1 
1 

1 
U 

1 

1. 
1 
1* 

2 
2 
3 


Equals : 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 

38,902 
39,881* 
1*1,801* 
38,11*5 

1*0,837 

2,082 
2,1.92 
U,5l*2 
2,099 
2,536 
1*,008 

3,51*8 
3,380 
5,1*30 
1,337 
1,91*3 
U,7U8 


1*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  transfers  from  Eallroad 
Unemployment  Insurance  Account  to  Eallroad  Dnemployment  Adminis- 
tration Fund  representing  adjustment  for  overoollections  due  to 
retroactive  change  in  tax  rate  (Public  Law  No.  7U1*,  approved 
June  23,  191*8),  and  reimbursement  by  the  District  of  Columbia. 

*   Less  than  $500,000. 


f 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars)        


Fiscal  year 
or  month 


I9UI 13,387 

19U2 3't,l87 

19h3, 79,622 

I9UU 95,315 

19U5 98,703 

19W 60,703 

19U7 39,289 

19U8 36,791 

37,057 


Total 
budget 
expend- 
itures 
1/2/ 


I9U9. 
1950  (Est.) 


19U8-July.. 
Aug.. . 
Sept.. 

3,558 
2,1'*3 
2,869 

Oct... 
Nov... 
Dec . . . 

2,685 
2,815 
3,603 

19U9-Jan... 
Feb . . . 
Mar... 

2,968 
2,61.6 
3,621 

Apr . . . 
May... 
June.. 

2,7'+8 
2,822 
'*,579 

Less:  Moncaah  budget  erpendlturea 


Total 


Ul,858 


600 

75U 
1,198 
1,U70 
2,750 

3,281 
6,099 
'',309 
2,57''p 

2,867 

676 
57 
83 

129 
68 

296 

166 
56 
52 

131p 
9l*p 
76Up 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  3/ 


58 

81 
130 
213 
3U2 

1*35 
U67 
559 
579P 

1*50 

66 
37 
U2 

36 
1.5 

77 

56 

36 

35 

36p 

U3P 

71p 


To  par- 
tially 
owned 

Government 
corpora- 
tions U/ 


2 
3 
h 

22 
25 
2U 
25 

29 


10 


1 
2 

11 


To  trust 
accounts 


167 
207 
251* 
325 
lt29 

567 
61*6 
7U6 
Bhl 

926 


15 

1 

« 

187 

1 
1 
17 
2 
2 
615 


Transfers 
to  trust 
accounts 
2/ 


333 
38U 
UUO 
559 
1,659 

1,927 

1,361 

U,178 

916 

1,121* 

611 

13 

6 

80 
6 

1 

73 
2 
1 
75 
30 
19 


Payroll 
deduction 
for 

Govern- 
ment em- 
ployees ' 
retire- 
ment 


56 

88 
227 

269 
290 

281 

259 
236 
327 

359 

17 
21* 
27 
26 
29 
28 

29 
28 
31 
25 

29 

3U 


Budget  expenditures  involving 
Issuance  of  Federal  securities 
1/ 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bonds 


1,81*6 

-1,221 

-16U 

-59 

-21 
-19 
-15 

-15 

-ll* 
-lU 

-13 
-10 

-11 
-11 

-10 
-10 


-20 

-32 

-7 

-5 

-108 


-1* 
-2 


Botes  Issued 
to  Interna- 
tional Bank 
and  Fund 


Payments  to  Treasury 
by  Government 
enterprises 


Interest 


1,366 
-350 
-25 

-50 


-25 


1 

6 

37 

67 

108 

118 
105 
112 

33 

i*U 

2 

1 


U 

9 

* 

1 

1 
1 


Invest- 
ments In 
Federal 
secu- 
rities 


115 

39 
25 

18 
31 
30 
U5 

l*U 

1 
1 
8 

1 
1 
3 

11 
1 
6 

X 

1 
10 


Equals : 
Cash 
budget 
expend- 
itures 


12,787 
33,'*33 
78,1*21* 
93,81*5 
95,952 

57,1*22 

33,190 
32,1*82 
3U,U83  p 

38,990 

2,88e 
2,086 
2,786 

2,556 
2,71*7 
3,308 

2,802 

2,590 

3,567 

2,6l7p 

2,728p 

3.815P 


1/  See  "Budget  Becelpts  and  Expenditures",  Tables  1  and  2,  for  expla- 
nation of  revised  figures  for  budget  expenditures. 

2/  Includes  transfer  of  $3,000  million  In  June  19U8  from  General  Fund 
to  Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  «hlch 
are  shown  In  Table  h   as  cash  expenditures  of  trust  accounts  in 
fiscal  191*9. 

3/  See  Table  5,  footnote  1*,  following. 

hj    Interest  payments  to  wholly  owned  Government  corporations  are  not 


deducted  because  they  are  treated  as  negative  expenditures  when 
received  by  corporations;  hence  payments  and  receipts  offset 

each  other.  .  „  ,   ,      ^»<  . 

5/  Budget  expenditures  involving  the  issuance  of  Federal  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 

Issuance,  or  net  redemption  (-). 
•   Less  than  $500,000. 
p   Preliminary . 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(I»  Billions  of  dcllBTB) 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3 . 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


Total 
receipts 


Total 

noncash 

receipts 


1950  (Est.). 

19l*8-July... 
Aug.. .. 
Sept... 

Oct 

Nov 

Deo .... 

19!*9-Jan 

Feb 

Mar.... 
Apr. . .. 
May.... 
June . . . 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2Ult 
9,515 
5,711* 

8,799 

817 
707 
173 

287 
690 
311* 
238 
51*1* 
173 
285 
713 
773 


Trust  account  receipts 
Less:     Noncash  receipts 


Interest  on 
investments 
in  Federal 
securities 


551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 
2,231 
2,Ull 

631 

37 
U8 

107 

36 

216 

103 
30 
U8 

192 
60 
72I* 


Transfers 
shown  as 
budget 
expend- 
itures 


167 
207 
251* 
325 
1*29 

567 
6U6 
71*6 
8Ul 
926 


15 

1 
« 

187 

1 
1 
17 
2 
2 
615 


331 
381 
1*35 
556 
1,61*6 

1,927 

1,361 

1>,178 

916 

1,121* 

611 
13 


6 

1 

73 
2 

1 

75 
30 
19 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


56 

88 
227 

269 
290 

281 
259 
236 
327 
361 

17 
2U 
27 
26 
29 
28 

29 

28 

31 
25 


other 
1/ 


271 
760 
IU8 


Equals: 

Cash 

receipts 


90 
56 


2,111 
2,51*2 
3,037 
3.936 
1*,721 

1*,937 
3,707 
3,595 
3,1*83 

6,387 

186 
670 
125 
181 
651* 
98 

136 
511* 
125 

93 

% 


Trust  account  expenditures  2/ 


Total 
expend- 
itures 
1/ 


1,757 
1*,830 
It, 292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 
9,209 

8,781 

995 

697 
71*3 

1*31 
720 

1,031 
560 
698 
518 
750 
703 

1,362 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


By  trust 
accounts 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
i*,076 
3,865 
2,881* 

2,162 

588 
122 
331 

31* 
167 
295  r 

167 
lOl* 
158 

1*0 

69 

810 


Investments  in 
Federal  securities 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 
2,3U 
2,000 

526 

121 

327 

6 

16U 
300 

-20 

35 

100 

-83 

778 


By  partially 
owned 

Government 
corporations 


31* 
5 

88 
167 
299 

lUl 
1U7 
-99 
313 
160 

lOl* 

-16 

37 

27 
3 
1  r 

91* 

57 
52 

-1*7 
12 
-12 


Other 

y 


-827 

1,832 

711* 

2,902 

1,563 

no 
568 
901* 
261 


-1*2 

17 

-31* 

1 
» 

-6 

93 

U 

6 

170 

2 

l*i* 


Equals: 
Cash 
expend- 
itures 
1/ 


1,212 
1,068 

U85 

111 
-768 

'*,3l6 
3,270 
2,91*1* 
6,325 
6,620 

1(07 
575 
1*12 

397 
551* 
736  r 

392 
591* 
360 

711 
63U 
'^•>2 1 


2/ 


Principally  proceeds  of  ship  sales  allocable  to  surplus  property 
receipts .  Figures  for  19l*7  and  191*8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  insurance  premiums;  after  August  3I,  19l*7,  all  these  bonds 
were  redeemable  for  cash. 

Excludes  clearing  account  for  outstanding  checks  and  telegraphic 
reports  from  Federal  Reserve  Banks. 


i/  Figures  for  the  fiscal  year  19l*9  Include  expenditures  from  the 

Foreign  Economic  Cooperation  Trust  Fund. 
1*/  Principally  proceeds  of  ship  sales  allocable  to  miscellaneous 

receipts,  F.  D.  I.  C.  repayments  of  capital  stock,  and  net 

redemption,  or  Issuance  (-),  in  the  market  of  securities  of 

GovemiBBnt  corporations . 
•   Less  than  $500,000. 
r   Devised. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


Fiscal  ysar 
or  month 


Increase ,   or  decrease   ( - 
In  Federal  securities 
outstanding 


Public 
debt 


IQltl 

19U2 

19143 

19i*'t 

19't5 

191*6 

19^1 

19U3 

iyit9 

19^  (Eetlnated) 

19'»8-Jul7 

Au^just. . , . 
September. 

October. . . 
November. . 

December . . 

191*9- January... 
February. . 
March 


April. 
May... 
June. . 


^,99U 
23,1*61 
6k,2^h 
6l»,307 
57,679 
10,7l»0 
•11,136 
-5,99'* 
U78 

356 

1,082 
-321* 

-362 

-227 

1.6 

291* 

-179 
101 

-1,080 
-111 

359 

881 


Guaran- 
teed 
secu- 
rities 


81.1 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1.6 


Total 
Federal 
secu- 
rities 


6,835 
21,659 
63,806 
61,630 
56,1*39 
10,783 
-11,523 
-6,010 
U32 

359 


1/ 


0 


(In  millions  of  dollars) 


1,1*22 
2,006 
3,1*61 
1*,883 
6,738 

3,1*09 

7,892 

1,391* 

Z,9^V 

2,1*1*2 

675 
I2U 
391 

55 
183 

339r 

128 

91* 

11*8 

-120p 
lOlp 
836p 


Less:     Noncash  debt  tranaactlons 


Net  Investmente 
In  Federal 

securities 


By  trust 
accounts 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 
2,311 
2,000 

526 

121 

327 

6 

16U 

300 

-20 

35 

100 

-83 
56 

778 


By  Gov- 
ernment 
corpo- 
rations 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


39 

5 

203 

206 

32I* 

159 
178 
-69 
357 
204 

105 
-15 
1.6 

28 
1. 
1*  r 

105 

58 

58 
-1*6 

13 

-2 


Armed 

forces 

leave 

bonds 

1/ 


1,793 

-1,229 

-161* 

-59 

-21 
-19 
-15 

-15 
-11* 
-lU 

-13 

-10 

-11 

-11 

-10 
-10 


Adjusted 
service 
bonds  2j 


The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shovn  are  net  Issuance, 
or  net  redemption  {-). 
See  Table  1,  footnote  1,  preceding. 

The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


-20 

-12 

-7 

-5 

-108 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 


2,11*0 
-913 
-123 

-150 


-15 
-28 


-21* 
-33 

-15 


Excess 
profits 
tax 

refund 
bonds  2/ 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

it/ 


131* 
891. 

-970 
-39 
-10 
-1* 

-3 


58 
81 

130 
213 
31*2 

1*35 
1*67 
559 
579P 
1.50 

66 
37 
1*2 

36 
U5 
77 

56 
36 
35 
36  p 
U3  p 
71  P 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer' I 
accounts 


7 

131 

207 

86 

203 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


19 

-95 

-190 

-277 

66 

28 

1?3 

-28 

68 

71* 
-2 
35 

-1 

-1 
-1 

-52 

» 

-1 


Equals : 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

1/ 


5,1*32 
19,652 
60,250 
56,757 
1.9,1.71. 

7,1*39 

-19,389 

-7,280 

-2,550p 

-2,011* 

1*62 

-1*53 
-719 

-281 
-131. 
-USr 

-378 

-3 

-1,231 

-72p 

258p 

i*9p 


at  the  time  of  cash  redemption.  The  figures  shown  are  net 

lesuanoe,  or  net  redemption  (-), 
k/    Accrued  dlscoimt  on  savings  bonds  and  bills  less  interest  paid 

on  savijngs  bonds  and  bills  redeemed. 
5/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
p   Preliminary. 
r   Eevlsed. 


Calendar  year 


Cash  operating  income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

I9U8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3.7 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Net  cash  operating  incoiig. 
or  outgo  (-); 


191*2  2/. 
191*3.7.. 

191*1* 

191*5.... 
191*6 

191*7.... 

191*8 

191*9.... 


Table  6.-  Suiranary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  mllllone  of  dollars) 


2,915 
3,72U 
3,032 

3,821 
U,l*82 
3,683 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 


-5,601 
-1*,622 
-1*,005 
-1,636 

1,106 

1,986 

829 


1,1*76 
3,101* 
1*,275 
1*,068 

l(,9U7 
l*,5l*8 
3,893 


6,396 
8,009 
7,U8 
3,700 

3,1*87 
2,726 
3,259 


-1*,920 
-It, 905 

-2,81*3 
368 

1,1.60 

1,821* 

635 


Mar. 


5,293 
6,675 
7,001 
5,6U9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,81*8 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,707 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130p 


-5,781* 
-1*,358 
-l*,601 
-1,23U 

-835 
1* 
-1,699p 


May 


1/  Fiscal  year  ending 
2/  Monthly  data  prior 


2,069 
3.61.2 
3,850 
2,965 
2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
J.Sgfip 


•5,321 
•l*,385 
•l*,586 


-35 
1.62 
■l,091p 


June 


It, 663 
6,332 
6,016 
1*,183 
1*,886 
U,877 
1»,798 


7,988 
8,U78 
8,829 
U,562 

U,78l* 
U,l29 
lt,539p 


■3,325 

■2,11.6 

■2,813 

-379 

102 

71*8 

258p 


July 


870 
2,170 
2,327 
2,761* 
2,332 

2,U1.6 
2,268 


5,01*1* 
7,017 
7,21*9 
7,750 
2,71*5 
3,272 
2,5S8 


■i*,17l* 
•it,8U7 
■1*,922 
-1*,986 
-U13 

-827 
-320 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 


5,506 

7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 


-U,U76 
-It, 368 
-1*,908 
-U.ll*! 
1*3 

Ul 
212 


Sept. 


2,596 
5,562 
6,015 
5,276 
1*,585 
l*,666 
!*,667 


5,961* 

7,693 
7,686 
6,326 
2,91*11 

3,9lt3 
3,197 


-3,368 
-2,131 
-1,671 
-1,050 
l,6Ul 

723 
1,1*69 


Oct. 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 

7,625 
7,886 
5,913 
2,8i*U 

2,570 
2,779 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
.U99 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
It,  751* 
2,269 

2,1*90 
3,1*71. 


-U,8ll* 
-5,061 
-1*,1*96 
-1,721* 
51*1* 

816 
-283 


Dec. 


2,781 
5,852 
5,538 
l*,328 
l*,156 

3,987 
1*,106 


6,970 
7,823 
8,178 
5,221* 
3,578 
3,1*76 
't,235r 


-1*,189 
-1,971 
-2,6Uo 

-896 
578 

510 

-128r 


Annual  total 


Calendar 
year 


37,919 
U8,19l* 
1*9,608 
1*1,635 

l*lt,319 
1*1*,  971 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,905 


-51,068 

-U6,6l6 

-36,531* 

236 

5,703 
8,066 


Fiscal 
year  1/ 


June  30  of  year  indicated. 

to  July  I9U2  not  yet  available. 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
U5,U0O 
1*1,628 

31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
'«5,539p 


-19,291* 
-53,735 
-1*6,095 
-iai,9l*5 
-17,899 

6,659 
8,903 
1,089p 


p  Preliminary, 
r  Eevlsed. 
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GENERAL  FUND  OF  THE  TREASURY 


Treasury  Bulletin      1 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  doUare) 


Ena  of  fiscal 
year  or  month 


I9UI 

19U2 

IS'ii 

19'*'* 

ig"*? 

igUfi 

191*7 

191*8 

191*9 

igUS-July 

August. .. . 
September 

October.. 
Hovember . 
December. 

19l*9-Januflry . . 
February. 
March .... 

April.... 

Ma7 

June 


Assets 


Total 


Bullion,  coin,  and 
currency         


Gold 


2,812 

3,1*1*3 

10,lU9 

20,775 

25,119 

11*,  708 

3,730 

5,370 

3,862 

5,506 
5,229 
6,020 

5,205 

1*,813 
1*,630 

5,01*2 
5,719 
6,123 

l*,U28 
3,526 
3,862 


28U 
155 
150 
15I* 
150 

160 
1,023 

1,073 

1,022 

1,070 
1,060 
1,068 

1,078 
1,076 
1,077 

1,01*6 
1,01*5 

1,038 

1,033 
1,027 

1,022 


Other 


701 
71*2 
761 
666 
558 

2l*3 
232 
191 
219 
188 
195 
191 
182 
191 
181 

222 
212 
205 

221* 
221 
219 


Deposits  In  Federal 
Beserre  Banks 


Available 
funds 


In  process 
of  collection 


1,021* 
603 
1,038 
1,W*2 
1,500 

1,006 

1,202 

1,928 

U38 

1,755 
1,919 
1,661* 

1,608 
1,601 
1,123 

1,511* 
1,1*23 
1,U82 

1,226 
628 

U38 


Deposits  In 
special 
daposltarles 
1^ 


123 
103 

117 

76 

U9 

UO 

77 

90 

179 

97 

179 

lOU 

56 

103 


661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 
1,773 
1.771 
2, 081 
1,71*1 
2,703 

1,976 
1,621 
1,909 

1,735 
2,688 

2,92l* 

1,563 
1,313 
1,771 


Other 
deposits 
and 
collections 


11*3 
265 
533 
507 
289 

305 
310 
283 
309 

295 
237 
275 

251 
2lt6 
251 

31*6 
251* 
295 

278 
282 
309 


Liabilities 


179 
1*52 
6U3 
607 
1*21 

U70 
1*22 
U38 
392 

1*33 
397 
1*37 

1*03 
U28 
1*22 

U28 

357 

1*33 
363 
392 


Balance  in 
the  General 
Fund 


2,633 

2,991 

9,507 

20,169 

21*  ,698 

11*, 238 
3,308 
1*,932 
3,1*70 

5,071* 
U,832 
5,583 
1*,80^ 
1*,385 
1*,208 

1*,659 
5,291 

5,767 

3,995 
3,163 
3,1*70 


I 


Source : 
1/ 


Dally  Treasury  Statement. 

On  account  of  withheld  tales  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 


(In  millions  of  dollara) 


Fiscal  year 
or  month 


191*1.. 
191*2.. 
191*3.. 
191*1*.. 
191*5.. 

19't6.. 

191*7. 
191*8., 

191*9. 


Bet  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


191*8- July 

August. .. . 
September. 

October... 
Borember. . 
December. . 


19U9-January.. 
February. 
March . . . . 


April. 
May... 

June. . 


71*2 

358 

6,515 

10,662 

1*,529 

-10,U60 

-10,930 

1,621* 

-1,1*62 

11*1 

-21*1 

751 

-781 
-1*17 
-177 

U51 
631 
U76 

-1,771 
-833 

308 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-6,159 
-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

-1,1*62 

362 

1,671* 

-58U 

-275 

1*10 

611 
736 

1,811* 

-1,1*08 

-877 
188 


Het  Increase 

In 

public 

debt, 

or 

decrease  (-) 


5,991* 
23,1*61 
61t,27l* 
61*,  307 
57,679 

10,71*0 

-11,136 

-5,991* 

U78 

1,082 
-32I* 
-362 

-227 
1*6 
291* 

-179 
101 

-1,080 
-111 

359 
881 


Bet  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-52I* 

-1,103 

2,706 

-3,1*95 

-178 

10 

-570 

-IW* 

-30 

-718 

-321 
-151* 
-31*5 

-U65 

9 

-588 


Trust 

accounts 

2/ 


37 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-3,007 

-IU7 

129 

-561 

-1U9 

-33 

-718 

-21*2 

-85 

-299 

-1*70 

1*0 

-U7l* 


Increment 
on  gold 


Seigniorage 
on  silver 


20 
ll» 


21*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  ]J 


-2 

U6 

261* 

503 

1,669 

-6U7 
-372 
-367 

-UlU 

-88 

-113 

-1*3 

5 

-1 

3 

-9 
-59 
-W* 

86 
-30 
-U9 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc. 
In  the  market 


852 
-1,809 

-691* 
-2,871* 
-1,553 

-95 
-359 
107 

-71* 

56 
-5 
31* 

• 

u 

-3 

-71 

-10 

-3 


Clearing 

account 

1/ 


555 
-507 

366 

700 

-289 

9 

171* 
-158 
-163 

31*0 

-51 

87 


-81 

213 

* 

-381* 

U 

-173 

Source : 
1/ 


2/ 


Dallr  Treasviry  Statement. 

F^gSes  forllscal  year  I9U8  reflect  $3,000  million  transfer  to 
Fo^  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  ye^ 
191*9  ^lude  expenditures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law.       ..._.  ^  -.  . 
Consists  of  Federal  Old-Age  and  Survivors  Insurance  ^t  Fund, 
Bational  Service  Life  Insurance  Fund,  Onomployment  Trust  Fund, 
Eallroad  Betiroment  Account,  Government  Insurance  and  retirement 
funds.  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 
accounts,  etc.  (see  footnote  3). 


^/  Consists  of  Public  Works  Aamlnlstration  revolving  fund,  special 

^  de«slt^  (Lt).  and,  prior  to  July  1,  191*5,  transactions  in  opamodity 

f^  stUrby  the  De^t»ent  of  Agriculture.  Beginning  on  that  date 

s^  Sactlons  are%iasslfled  In  the  column  "Trust  ^c°^  • 
W  Het  receipts  In  this  column  constitute  net  sales,  and  net  expendl 

tures  constitute  nst  redemptions  of  securities.^ ,^.,^1  Ti-..rve 

5/  For  outstanding  checks  and  telegraphic  reports  frcB  Federal  Beserre 

Banks;  excess  of  receipts,  or  expenditures  (-). 
•   Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities  Outstanding 

(In  millions  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                             | 

End  of 
fiscal 
year  or 
month 

Total 

Public 
debt 

Guaran- 
teed 
Bocurl- 
tloe  i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties i/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
bank 

Monetary 
Fund 

Other 
2/ 

I9I1I - 

55,332 
76,991 
11*0,796 
202,626 
259,115 
269,898 
258,376 
252,366 
252,798 

251,978 

279,761* 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252, 85U 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

U8,96l 

72,U22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 
252,770 

251,925 

279,211* 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,6U2 

251,530 
251,889 

252,770 

6,370 

U,568 

U,100 

1,623 

1*33 

U76 

90 

73 

27 

53 

551 

55 
51 

50 

52 

57 
55 

2U 

23 
23 

27 

51*,  71*7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 
250,785 

n.a. 

278,1*51 

251,219 
250,921 
250,561* 

250,31*7 
250,1*1*1* 
250,630 

250,1*67 
250,626 
21*9, 59U 

21*9,528 
2U9,909 
250,785 

1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 

n.a. 

277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250, U35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

6,360 
U,5l»9 
1*,092 
1,516 
U09 

1*67 
83 
69 
2U 

n.a. 

539 

51 
1*7 
1*6 

U8 
53 
51 

32 
22 
20 

19 
20 

21* 

585 

U7U 

1,321* 

1,567 
2,350 

1,321 
3,179 
2,23U 
2,012 

n.a. 

1,313 

2^210 
2,179 
2,171* 

2,165 
2,119 
2,221* 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

571* 

l.5lt 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 
2,009 

n.a. 

1,301 

2,206 
2,175 
2,170 

2,161 
2,115 
2,220 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

205 

98 
lUl 
201 
269 

376 
231 
280 
21*5 

n.a. 

238 

26U 
239 
21*6 

2U1 
215 

353 
32U 
287 
271* 

21*9 
231 
21*5 

UI6 
66 
Ul 

n.a. 

66 
66 
66 

66 
66 
66 

66 
66 
Ul 

Ul 
Ul 
Ul 

1,72U 
1,161 
1,063 

n.a. 

1,161 
1,161 
1,153 

1,153 
1,138 
1,110 

\',^ 
1,078 

1,063 
1,063 
1,063 

369 
356 

1,175 
1,259 
2,057 

935 
802 
722 
660 

n.a. 

1,063 

715 
709 
705 

701 
696 
692 

685 

III 

669 
665 
660 

11 

20 

8 

107 

2U 

10 

6 

5 

•       3 

n.a. 

12 

5 
5 
U 

U 
U 
U 

U 
U 
U 

U 
U 
3 

191*2 

19l»3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estiutei 

Debt  peak, 
Feb.  191*6... 

191*8- July 

August.. . 
September 

October.. 
November. 
December. 

191*9- January. . 
February. 
March.... 

April 

May 

June 

1) 

Source: 


Actual  figures  from  Dally  Treasury  Statement;  eetlnatee  based  on 
1950  Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  U. 


Table  2.-  Interest -Bearing  Public  Debt 


(In  millions 

of  dollars) 

End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

y 

Total 

U.   S. 

savings 

bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonda 

Other 

2/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

I9UI 

I9U2. 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

I9U8 

I9U9 

Debt  peak, 
Feb.   I9U6 

19U8-July.. 
Aug. . . 
Sept.. 

Oct. . . 
Nov . . . 
Dec... 

191*9- Jan. . . 
Feb... 
Mar... 

Apr... 
May... 

June. . 

U8,387 

71,968 

135,380 

199, 5U3 

256,357 

268,111 
255,113 
250,063 
250,762 

277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 
250, U35 
250,603 
2U9,573 
2U9,509 
2U9,890 
250,762 

U2,267 

6U,083 

12U,509 

185,256 

237, 5U5 

2U5,779 
227,71*7 
219,852 
217,986 

257,016 

220,381 
219,987 
219,297 

219,077 
218,992 
218,865 
218,675 

218,799 
217,6U7 

217,676 
217,975 
217,986 

37,713 
50,573 
95,310 
1U0,U01 
181,319 
189,606 
168,702 
160, 3U6 
155, IU7 

199,810 

159,560 
159,132 
158,319 

157,920 
157,731 
157, U82 

156,960 
156,766 
155, 6U8 

155, U50 
155. U52 
155,1U7 

1,603 

2,508 

11,86U 

1U,73U 

17,0Ui 

17,039 
15,775 
13,757 
U,536 

17,032 

13,266 
12,838 
12,628 

12,607 
12,Ul8 
12,22U 

12,133 
12,13U 
11,6U8 

11,51*2 
U,5UU 
11,536 

3,096 
16,561 
28,822 
3U,136 
3U,80U 
25,296 
22,588 
29,U27 

Ul,Ul3 

22,29U 
22,29U 
22,29U 

26,008 
26,008 
26,525 
29,630 
29,U3U 
28,803 

28,710 
28,710 
29,U27 

5,698 

6,689 

9,168 

17,U05 

23,1*97 

18,261 

8,lU2 

11,37? 

3,596 

19,551 

11,375 
11,375 
11,223 

7,131 
7,131 
7,131 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

30,215 
37,202 
U8,809 
58,083 
69,693 

65,a6U 
69,686 
62,826 
60,790 

68,207 

62,826 
62,826 
62,375 

62,375 
62,375 
61,803 

61,803 
61,803 
61,803 

61,803 
61,803 
60,790 

882 

8,711 

21, 161 

36,756 

53,U59 
U9,636 
U9,636 
U9,636 

53,U27 

U9,636 
U9,636 
U9,636 

U9,636 
U9,636 
U9,636 

U9,636 
U9,636 
U9,636 

U9,636 
U9,636 
U9,636 

196 
196 
196 
196 
196 

180 
166 
16U 
162 

180 

163 
163 
163 

163 
163 
163 
162 
162 
162 
162 

162 

162 

U,555 
13,510 
29,200 
UU,855 
56,226 

56, U3 
59,OU5 
59,506 
62,839 

57,206 

60,822 
60,856 
60,978 

61,157 
61,261 
61,383 
6l,7lU 
62,033 
61,999 
62,227 
62,523 
62,839 

U,31U 
10,188 
21,256 
3U,606 
U5,586 

U9,035 
51,367 
53,27U 
56,260 

U8,692 

5U,607 
5U,70U 
5U,776 

5U,860 
5U,9UU 
55,051 
55,352 
55,663 
55,893 
56,019 
56,116 
56,260 

959 
95U 

959 

958 
958 

956 
955 
955 

955 
955 
955 
95U 
95U 
95U 

3,015 

7,U95 

9,557 

10,136 

6,711 
5,560 

U,§60 

8,0U3 

U,386 
U,3U0 
U,U0U 

U,517 
U,552 
U,572 

U,6l8 
U,6U1 
1^,383 
U,U88 
U,69a 
U,860 

1,793 
563 
396 

5U0 
522 
507 
U90 
U77 
U6U 

UU9 
U39 
U28 
Ul6 
U06 
396 

2U1 
307 
UU8 
692 
505 
U27 
325 
316 
369 

U71 

330 
331 
333 

333 
332 
3U0 

3U1 
335 
3U0 
350 
35U 
369 

6,120 

7,885 

10,871 

1U,287 

18,812 

22,332 

27,366 

30,211 

32,776 

20,897 

30,787 
30,887 
31,221 

31,223 
3i,uoo 
31,7lU 

31,760 
31,8oU 
31,926 

31,833 
31,91U 
32,776 

W'^ 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  h. 
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Table  3, 


Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


(In  ml 11 lone  of  dollar b) 


End  of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

191*1* ■ 

191*5 

191*6 

191*7 

191*8 

191*9 

191*8- July 

August... 
September 

October.. 
Soyember. 
December . 

I9U9- January.. 
February . 
March.... 

April.... 

May 

June 


Total 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


6,360 

6,360 

696 

l*,5l*9 

i*,5i*9 

701 

U,092 

3,908 

UlS 

i.'pie 

1,190 

1*1'^ 

1*09 

31* 

- 

1*67 

U3 

- 

83 

38 

- 

69 

27 

- 

2k 

13 

- 

51 

lU 

, 

U7 

11* 

- 

U6 

ll* 

- 

1*8 

11* 

. 

53 

lU 

- 

51 

11* 

- 

32 

12 

- 

22 

12 

- 

20 

12 

- 

19 

12 

20 

12 

21* 

13 

Federal 
Farm 
Mortgage 
Corporation 


1,269 
930 
930 


Federal  Home 

Housing  Owners ' 

Admlnls-  Loan 

tratlon  Corporation 


17 
21 
23 
21* 
31* 

1*3 
38 
27 
13 


11* 
lU 
lU 

lU 
lU 
lU 

12 
12 
12 

12 
12 

13 


2,1*09 

1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


226 
llU 
llU 


Pec one true - 
tlon 
Finance 
Corporation 


1,71*1 
1,219 


Nonmarke table 


Total 


183 

326 

375 

1*2U 

1*5 

U2 

11 


37 
33 
32 

3"^ 
39 
37 

20 

10 

8 

7 
8 
11 


Commodity 
Credit 
Corpora- 
tion 6/ 


68 

150 

375 

b2l« 

1*5 

U2 

11 

37 
33 
32 

31* 
39 

37 

20 

10 

8 

7 


Beconstruc- 
tlon  Finance 
Corporation 
IJ 


Source!  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 


Table  4.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


6,120 
7,885 
10,871 
1U,287 
18,812 

191*6 22,332 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 


191*7. 
191*8. 
191*9. 


Total 
8/ 


Adjusted 
Service 
Certif- 
icate 
Fund 


19U8-July 

August . . . 
September 

October . . 
November. 
December . 

19l*9-January.. 
February . 
March .... 

April.... 

May 

June 


27,366 
30,211 
32,776 


30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 

31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 


19 
18 
18 
17 
11* 

12 

12 

6 

6 


Federal 
Depoait 
Insurance 
Corpora- 
tion 


90 
95 
103 
98 
97 

120 

1*08 

51*9 

666 


593 
586 
586 


596 

61*6 
651* 
651* 

656 
656 
666 


Federal 
home 
loan 
banks 


37 
117 


•57 
57 
63 

73 
85 


100 
100 

111 

113 
117 
117 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


2,381 
3,133 

u,oui> 

1*,766 
5,308 

5,910 
7,101* 
7,709 
9,003 

7,689 
7,689 
8,051* 

8,028 
8,028 
8,328 

8,328 
8,328 
8,588 

8,568 
8,568 
9,003 


Federal 

Savings 
and  haen 
Insurance 
Corpora- 
tion 


5 

5 

106 

27 

37 

U9 
62 
7U 
95 


75 
76 
77 
78 
79 
82 

83 
81* 
85 
86 
93 
95 


Government 
employees' 
retire- 
ment 
funds 


656 

796 
1,076 
1,1*69 
1,868 

2,177 
2,1*60 
2,823 
3,270 


3,050 
3,061 
3,069 

3,078 
3,085 
3,088 

3,105 
3,116 
3,123 

3,131 
3,139 
3,270 


Govern- 
ment Life 
Insurance 
Fund 


531 

537 

53S 

502 

589 

681* 

1,251* 

1,286 

1,318 

1,286 
1,286 
1,286 

1,286 
1,281* 
1,281* 

1,281* 

1,282 
1,282 

1,278 
1,278 
1,318 


Housing 

insurance 

funds 


18 
1* 


national 

Service 

Life 

Insurance 

Fund 


3 

39 
352 
1,213 
3,187 
5,21*0 
6,l*7U 
6,935 
7,288 

6,958 
6,968 
6,983 

6,993 
7,008 
7,013 
7,018 
7,033 
7,038 

7,01*3 
7,073 
7,288 


Postal 

Savings 

System 

2/ 


56 
199 
268 
1*61* 

782 
1,628 
1,912 
1,952 

1,897 
1,882 
1,882 

1,867 
1,867 
1,867 

1,867 
1,867 
1,877 
1,862 
1,877 
1,952 


Pallroad 
Betire- 
ment 
Account 


7U 

92 

178 

319 

501 

657 

806 

1,371* 

1,720 

1,700 
1,680 
1,658 

1,708 
l,68i» 
1,662 

1,710 
1,687 
1,66U 

1,713 
1,688 
1,720 


115 
176 


Unemploy- 
ment 
Trust 
Fund 


2,273 
3,Ul» 
U,257 
5,610 
6,71*7 

6,699 
7,11*2 
7,500 
7,31*0 

7,1*70 
7,591 
7,551 

7,516 
7,683 
7,698 

7,608 
7,61*2 
7,1*93 
7,372 
7,1*11* 
7,31*0 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  items.  For  current-ioonth  details,  see  "Statutory  Debt 
Limitation",  Table  2.  ,   ^ 

3/  Bank  restricted  issues  are  those  which  conmercial  banks  (banks 
accepting  demand  deposits)  are  not  permitted  to  acquire  prior  to 
specified  dates,  with  three  exceptions:  (1)  concurrently  with 
the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan,  commercial 
banks  were  permitted  to  subscribe  for  lljnited  Investment  of  their 
savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks 
may  hold  a  limited  amount  of  such  issues  for  trading  purposes. 
(See  "Debt  Operations",  Table  1,  for  •>liglblllty  dates.) 


kj     Consists  of  postal  savings  and  Panama  Canal  bonds,  and  alao 
conversion  bonds  prior  to  19l*7. 

^     Consists  of  depositary  bonds,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5- 

6/  Consists  of  demand  obligations  stated  as  of  the  close  of  the 

prevloufi  month.  a     *       t  a 

7/  Consists  of  Beconstruction  Finance  Corporation  notes.  Series  x-A, 
X-B,  and  I-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 

8/  Total  includes  $1  million  issued  to  the  Fami  Tenant  Mortgage 
Insurance  Fund  beginning  March  19l*8. 

2/  Includes  Canal  Zone  Postal  Savings  System, 
n.a.  Not  available. 
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DEBT  OUTSTANDING 


Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  anountg  In  mllllona;  Interoet  rates  In  percent) 


Xnd  of  fiscal 
year  or  Bonth 

Total  intereet-bearlne  eecurltlee 

r.rmmttjmA    •nniol 

1 

Aaount 
outstandine 

Computed  annual 
Interest  charge 

'     "^ '    *        '"•■"•™"*         •..■l.*l.«i»».Bll..                                                                                                                                                                                                                   1 

Total 
Interest- 
bearing 
eecurl- 
tlee 

Public  debt 

Guar- 
anteed 
securi- 
ties 

it/ 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Total 

public 

debt 

Marketable  Issues 

Hon- 

narket- 

able 

Issues 

11 

Special 
Isaues 

Total 

i/ 

Bills 

2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

76,517 
139,1*72 
201,059 
256,766 

268,578 
255,197 
250,132 

250,785 

251,219 

250,921 

250,56U 

250,31*8 
250,1*1*1* 
250,630 

250,1*67 
250,626 
21*9,591* 

21*9,528 
21*9,909 

250,785 

71,968 
135,380 
199,51*3 
256,357 

268,111 
255,113 
250,063 
250,762 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
2U9,573 

21*9,509 
2U9,890 

250,762 

1,729 
2,759 
3,869 
U,969 

5,357 
5,376 
5,1*57 
5,606 

5,517 
5,517 
5,513 

5,536 
5,51*1* 
5,552 

5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

1,6U1* 
2,679 
3,81*9 
l*,96U 

5,351 
5,371* 

5,606 

5,517 
5,516 
5,512 

5,535 
5,51*3 
5,551 

5,56U 
5,575 
5,572 

5,575 
5,582 
5,606 

2.260 
1.978 
1.925 
1.935 

1.995 
2.107 
2.182 
2.236 

2.197 
2.199 
2.200 

2.211 
2.211* 
2.215 

2.222 
2.225 
2.233 

2.235 
2. 231* 
2.236 

2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2.182 
2.236 

2.197 
2.199 
2.201 

2.212 
2.2IU 
2.216 

2.222 
2.225 
2.233 

2.235 
2. 231* 

2.236 

2.225 
1.822 
1.725 

1.718 

1.773 
1.871 
1.91*2 

2.001 

1.955 
1.959 
1.959 

1.975 
1.978 
1.979 

1.987 
1.991 
1.999 

2.001 
2.001 
2.001 

.360 
.380 
.381 
.381 

.381 

.382 

l.OlU 

1.176 

l.Oll* 

1.025 
1.062 

1.100 
1.129 
1.157 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

.56U 
.875 
.875 
.875 

.875 

.875 

1.01*2 

1.225 

1.109 
1.109 
1.109 

1.156 
1.156 
1.158 

1.179 
1.188 
1.202 

1.206 
1.206 
1.225 

1.090 
1.165 
1.281 
I.20I* 

1.289 
1.1*1*8 
1.201* 
1.375 

1.20U 
1.201* 
1.160 

1.251 
1.251 
1.251 

1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

2.1*95 
2.380 
2.315 
2.307 

2.307 
2.307 
2.309 
2.313 

2.309 
2.309 
2.308 

2.308 
2.308 
2.310 

2.310 
2.310 
2.310 

2.310 
2.310 

2.313 

2.277 

2.330 
2.1*17 
2.U73 

2.567 

2.593 
2.623 
2.629 

2.62I* 
2.623 
2.625 

2.621* 
2.626 
2.628 

2.628 
2.629 

2.636 

2.631* 
2.630 
2.629 

2.681 
2.1*08 
2.1*05 
2.1*36 

2.1*1*8 

2.510 

2.588 
2.596 

2.603 
2.602 

2.597 

2.600 

2.597 

2.592 

2.593 
2.593 
2.591 

2. 591* 
2.593 
2.596 

1.861 
1.968 
1.335 
1.321 

l.UlO 
1.758 
1.921* 
2.210 

1.820 

1.863 
1.791 

1.81*1* 

1.977 
2.211 
2.303 

2.356 
2.31*5 
2.210 

19l*8-July 

August... 
September 

October.. 
Boramber. 
December. 

191*9- January.. 
February. 
March.... 

April.... 

May 

June 

Source: 


Dally  Treasury  Statement. 

Includes  "Other  bonds";  see  Table  2  preceding. 

Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 

In  computing  the  annual  Interest  charge  and  the  annual  interest  rate 

the  discount  value  is  used. 


^     In  computing  the  annual  Interest  charge  and  the  nnnnnl  interest 
rate  on  United  States  saTlngs  bonds,  Series  A-Z  are  considered  to 
yield  2.90^  per  annum  and  Series  F  Is  considered  to  yield  2.53^. 

1*/  Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government -i/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*1.... , 

191*2 

191*3 

191*1* 

I9U5 

191*6 

191*7 

I9U8 

191*9 

191*8- July 

August.. ., 
September. 

October... 
November.. 
December , . 

191*9- January... 
February.. 
March 

April 

May 

June 


Total 
2/ 


302 

1*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 

2,789 

6,851 


2,870 
2,769 
2,809 

2,981* 
3,220 
3,953 

U,158 
l*,30l* 
U,892 

6,11*5 
6,622 
6,851 


Commodity 
Credit 
Corpora- 
tion 


11*0 
1*00 

1,950 
900 

1,591 

1,301 
510 
1*1*0 

1,669 


Ul*0 
Ul*0 
1*01* 

508 
676 
875 

1,00U 

1,038 
1,160 

1,213 
1,51*7 
1,669 


Economic 
Cooper- 
ation 
Adminis- 
tration 


782 


1 
1 

2 
2 

83 

150 
187 
565 

572 
681 
782 


Export- 
Import 
Bank  of 
Washington 


516 

971 
911* 


951* 
8U6 
851* 


908 

868 
875 


905 

911* 


Federal 

Home 

Farm 

Owners' 

Mortgage 
Corpora- 
tion 

Loan 
Corpora- 
tion 

263 

366 
108 

551 

212 

580 

1,010 

13 
21 

737 
529 
2l*U 

1 

125 

- 

231* 
221 

- 

213 

- 

203 
192 

183 

~ 

171* 
163 
151 

1 

11*3 
131* 
125 

Public 
Housing 
Adminis- 
tration 


85 
271* 
283 
398 
383 

360 
31*7 
362 
337 


362 
362 

362 

362 
352 
3U8 

3U8 
3U8 
31*8 

3U8 
337 

337 


Eeconstruo- 
tlon 
Finance 
Corporation 


20 
2,531* 
5,033 
8,i*l6 
9,020 

9,205 
9,966 

y 
1,856 


91 

85 

136 

176 

205 

632 

671* 
727 
785 

1,850 
1,850 
1,856 


Sural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 


731* 
759 
78I* 

819 
81*1* 


885 
910 
935 

965 
1,015 
1,015 


Secre- 
tary 
of  the 
Army 

iZ 


100 


100 
100 
100 


Tennessee 

Valley 

Authority 


Source:  Daily  Treasury  Statement. 

1/  The  securities  showi  in  this  table  vera  Issued  to  the  Treasury  to 
finance  Government  corporations  and  certain  other  business-type 
activities  of  the  Government,  vlth  the  Treasury  itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  included  in  the  guaranteed  debt  out- 
standing as  shown  in  preceding  tables. 


2/ 


57 
57 
57 
57 
57 

57 
56 
51* 
52 


51* 
51* 
51. 

51* 
51* 
51* 

5U 
51* 
51* 

51* 
52 
52 


Total  Includes  notes  issued  by  the  Virgin  Islands  Company,  begin- 
ning September  19l*7,  in  amounts  less  than  $1  million. 
Notes  Issued  under  authority  of  Public  Law  820,  approved  June  29,  I9U8. 
Notes  Issued  by  the  Eeconetruction  Finance  Corporation  and  outstanding 
In  the  amount  of  $9,365  million,  including  Interest,  were  canceled  on 
J\me  30,  191*8,  pursuant  to  the  Government  Corporations  Appropriation 
Act,  191*9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
iBsued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed in  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  June  30,  1949 

(Ib  ■llllon*  of  dollar*)      


I 


M.X1-U-  «.o«it  of  .«!»rltl«.  which  -J  b,  .ut,t«.41i«  .t  «v  .«•  tl-,  «««•'  111t»tlo»-  1-P»«»«  ^'^f^*|t!.^!. 
of  the  Second  Llborty  Bond  ict,  at  aasBded 


iooont  of  .ecuritlo.  o»t«t«ndl»«  iubjoot  to   iuch  itatutoiT  4»ht  llmltatlOBt 

n.   S.  Oeroriuieat  ■•curltlo.  Uraod  nadw  the  Second  Liberty  Bond  iot,  a«  amended. 

Ouaraateed  lecurltlee  (oBsludln*  thooe  held  by  the  treaenry) 

Total  a»unt  of  eecupUlei  out.tandln*  iiibjeot  to  .tatatory  debt  lUltatlon 


252,000 
21 


Balance  lesoable  nnder  llaltatlon. 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1949 

(In  ■lUlone  of  dollar*)  


Clate  of  leenrlty 


Public  debt: 

Intsreit-boarlBg  eecurltlei: 
Marketable: 

Treaeuiy  bill! 

Certificate*  of  Indebtedne** 

Treaeury  note* 

Treasury  bond*  -  bank  eligible 

Treasury  bond*  -  bank  reetrleted  1/... 
Po*tal  savings  and  Panama  Cenal  bonda. 
Total  marketable 


Subject  to 
etatutory  debt 
limitation 


Nomnarketable:  . 

U.  S.  (aTlngs  bond*  (current  redemption  Talue). 

Treaeury  earing*  note* 

Depositary  bonds 

Armed  force*  leare  bond* 

Treaeuty  bonds,  inrestment  eerie* 

Total  nonmarketable 


Special  l*»ue*  to  OoTemment  agenele*  and  tmat  fomd*. 

Total  Intereet-bearlng  eecurltlo* 

Matured  eecurltle*  on  which  Intereet  ha*  ceaaed 


Debt  bearing  no  Interest: 

United  States  saTlngs  *taap* 

Ixces*  profit*  tax  refund  bond* 

Special  note*  of  the  TJnlted  State*! 

International  Monetary  Fund  •erle* • 

International  Bank  for  Eeconetnietlon  and  Derelopment  eerie* 

United  State*  notee  (le*s  gold  roeerre) l*"";'; i'Jlw'llilL' 

Deposits  for  retirement  of  national  bank  amd  Federal  Beeerre  B^ik  note*. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

OnArenteed  eecurltles:  gj 


Intere*t-benrli«. 
Matured. 


Total  guaranteed  eecurltle* 

Total  publie  debt  and  gnaraateed  eecurltlee. 


U,536 

3,596 
60,789 
^9,636 

151*,  985 


56,260 

l.,860 

369 

396 

95^ 

62.839 
32,776 

250.600 

2U0 


52 
5 

1,063 
Ul 


1,160 
252.000 

2k 
3_ 

27 

252,028 


lot  eubject  to 
etatutory  debt 
limitation 


162 


162 


162 


191 

U07 
6 


60U 


770 


275,000 

252,028 
22,972 


Total 
outetandlng 


11,536 
29,1*27 
3,596 
60,789 
1*9,636 
162 

155.11*7 

56,260 

i*,86o 

369 

396 

951* 

62.839 
32,776 

250.762 

2U5 


52 
5 

1,063 

1*1 

191 

I107 

6_ 

1,761. 
252.770 


- 

2U 
3 

. 

27 

770 

252,798 

Source : 
1/ 


Bureau  of  the  Public  Debt. 

Issues  vhich  commercial  banks  may  not  acquire  prior  to  a  specified 


See  footnote  3  to  Table  2  under 


date  (with  minor  ezceptloiiB) . 
"Debt  Outstanding" . 
2/  Exclvdes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Govemment 

and  Outstanding  June  30,  1049^ 


Ysar 

and 

Bonth 


I9U9 
July. 

Aug.. 
Sept. 


Oct.. 
Dec. 


1950 
Jan. , . 
Feb... 
Mar... 

Apr... 

June.. 
Sept . . 

Dec... 


1951 
June. . 
Sept.. 

Dec... 


(In  nlillonfl  of  dollare) 


Doecrlptlon  of  aeourlty  2/ 


Aaount  of  maturities 


BlU 

l-l/8)t  Certificate  - 


7/lA9-r. 


Bllle. 


BlUe. 
Bond 


25t  Bond  -     9/I5A9-5I. 

1-lA^  Certificate  -  lO/x/kS-d.. 

l-X/hf  Certificate  -  ia/l5/l»9-H . , 
2^  Bond  -  12/15/U9-51. 

3-1/^  Bond  -  12/15 A9- 52. 

2-l/21t  Bond  -  I2/15A9-53. 


rized 
Batu- 
rlty 
Iseues 


3,609 
5,783 

3,'HO 

1,292 

6,535 

519 


Callable  Issues 
classified  by 
year  of: 


First 
caU 


Total 25,666 


1-lA*  Certificate  -  I/1/50-A. 

1-l/hi   Certificate  -  2/1/50-B. 

1-l/H   Certificate  -  3/1/50-C. 

^  Bond       -  3/15/50-52. 

1-3/^  Note       -  V1/5O-A.. 

1-l/lt^  Certificate  -  U/l/50-D. 

l-\/^i>   Certificate  -  6/1/50-I. 


2-1/2^  Bond 
2^     Bond 

1-1/2^  Bond 


9/15/50-52. 
9/15/50-52. 

12/15/50.... 


5,695 
1,993 
2,922 


3,596 
963 

5,018 


2,635 


Total. 


2-3/U^  Bond 


Bond 
Bond 


2^  Bond 
2-l/U^  Bond 
2*     Bond 


6/15/51- 5U 

9/15/51-53 
9/15/51-55 

I2/15A9-5I 
12/15/51-53 
12/15/51-55 


Total. 


22,822       8,088 


2,098 
U9I 

1,786 


'»,375 


1,963 


1,186 
U,939 


1,627 

7,986 
755 


1,118 
510 


11,996 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issttes 
becoas 
bank 
eligible 


2,098 


Footnotes  at  end  of  table. 


Tfear 

and 

Bonth 


1952 
Mar.. 

June. 

Sept. 

Dec. 


1953 
Jvme. 
Sept. 
Dec. . 


195't 
Mar.. 
June . 

Dec  . 


1955 

Mar.. 
'  June. 

Sept. 
Dec. . 


Daaorlptlon  of  ■•ourity  £/ 


2*  Bond 

2-1/2^  Bond 


3/15/50-52. 
3/15/52-5^. 


2^  Bond  -     6/15/52-511. 

2-lA*  Bond  -     6/15/52-55. 


2-1/2^  Bond 
2$  Bond 


9/15/50-52. 
9/15/50-52. 


3-1/8*  Bond  -  12/15 A9-52. 
2*  Bond  -  12/15/52-5'*. 


Total. 


2*  Bond  -     6/15/53.55. 

2*  Bond  -     9/15/51-53. 

2-1/2*  Bond  -  I2/I5A9-53. 
2-lA*  Bond  -  12/15/51-53. 


Total. 


2-1/2*  Bond  -     3/15/52-51*. 

2-3 A*  Bond  -    6/l5/51-5lt. 
2*  Bond  -     6/15/52- 5^*. 

2-1  A*  Bond  -     6/15/5U-56. 

2*  Bond  -  12/15/52-51*. 


Total. 


2-7/e*  Bond  -     3/15/55-60. 


2-1/U*  Bond 
2*     Bond 


6/15/52-55. 
6/15/53-55. 


3*  Bond  -  9/15/51-55. 
2*  Bond  -  12/15/51-55. 
Total 


Amount  of  maturities 


Pizad 

matu- 
rity 
issues 


Callable  issues 
olaasified  by 
year  of: 


rint 
call 


i,oei* 

5,aS5 
1,501 


6,663 


17,012 


785 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
becooe 
bank 
eligible 
U 


1,963 


1,186 
1*.939 

l»91 


8,579 


725 


681 


681 


2,611 


T,98S 

1,786 
1,118 


10,890 


i,oeii 

1,627 
5,825 


8,662 


17,138 


2,611 


(Continued  on  follovlng  page) 


1,501 

725 

755 
510 


3,1*91 


.<•:■■ 
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Tear 

and 

sxsnth 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  SecurltleB 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,   1949 i/-   (Continued) 


(In  minionB  of  dollars) 


Description  of  eecurlty  2/ 


1956 
Mar... 
June. . 
Sept. . 


1958 

Mar 

June . . . 


1959 
June . . . 
Sept.. . 

Dec 


i960 

Mar 

Dec . . . . 


1961 
June . . . 

1962 
June. . . 

Dec . . . . 


1963 
June. . 
Dec . . . 


2-1/2*  Bond  -  3/15/56-58. 

2-l/U*  Bond  -  6/l5/5'*-56. 

2-3/U*  Bond  -  9/15/56-59. 

2-1/^  Bond  -  9/15/56-59. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Total. 


2-1/2*  Bond  -  3/15/56-58. 
2-3/U*  Bond  -  6/15/58-63. 


Total. 


2-\/H  Bond  -     6/15/59-62 . . . . 

2-3/it*  Bond  -  9/15/56-59---. 
2-l/U*  Bond  -  9/15/56-59. ••■ 
2-l/U*  Bond  -  12/15/59-62 . . . . 


Total. 


1,UU9 


982 
3,823 

6,253 


919 


Final 
nalju- 
rlty 


681 


Date 
ban]c  re- 
stricted 
Issues 
becoBe 
bank 
eligible 
1/ 


2-7/»Jfe  Bond  -  3/l5/55-6o. . . 
2-3/1**  Bond  -  12/15/60-65... 


Total. 


3*    Panama  Canal  bond  -  6/1/6I 


2-l/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


919 


5,28li 


681 


1,U1»9 


l.UUg 


50 


982 
3,823 

3,1(70 

8,75"* 

i»,80l* 

2,611 

1,1*85 

1,1*85 

2,611 

2-l/U*  Bond  -  12/15/59-62. 
Total 


2-3/1**  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


2,118 


2,118 


2,831 
2,831 


6/15/52 
12/15/52 


5,281* 

3,U70 
8,75't 


919 


919 


6/15/52 
5/5/52 

12/15/52 


Year 
month 


Description  of  security  2/ 


12/1/52 


I96I* 
June. 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec . . . 

1969 
June. . 
Dec. . . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  I2/15/6U-69 . 


Total. 


2-1/2*  Bond 
2-3/1**  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  Bond  - 


6/15/62-67. 

6/15/67-72 • 

9/15/67-72. 

12/15/67-72. 


Total. 


2-1/2*  Bond  -  I2/15/63-68. 


2-1/2*  Bond  -  6/l5/61*-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  iBSuee 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,600 


5,197 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


5,197 


3,1*81 


7,967 
2,716 
U,689 


1,1*85 


1,1*85 


22,372 


2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72  

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 ■ • • • 
Total 


2,118 

2,U8 

2,831 

3,761 
3,838 


7,600 

5,197 

3,1*81 

7,967 

2,716 

U,689 


U/15/53 
9/15/53 


2/1/51* 


12/l/5'> 


5/5/52 
6/15/62 

12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/5"* 

12/1/5"* 

6/15/62 
12/15/62 


22,372 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds.  ,  »v,,  „„i,™r, 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  m  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  vrtilch  a  definite  notice  of 
coU  has  been  made,  howeyer,  are  listed  aa  fixed  maturities.  For 


for  tax 


date  of  issue  of  each  security,  see  "Market  Quotatlc 
status,  see  "Treasury  Surrey  of  Ownership  .         ,  ,  v  _v- 
3/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  Debt  Out- 
standing", Table  2,  footnote  3. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Amsunta 

In  mlllloDa 

5f  dollare) 

IsBue 
dat« 

Description  of  nev  lasue 

Aaount  of 

■aturlng 

Iseue 

(as  of  date 

shown  In 

first  coluMi) 

Total  bills 
outstanding 
(aa  of  date 

shovn  in 

first  coluB>) 

Maturity 
date 

HuBber  of 
daye  to 
■Bturlty 

Anount  of 

bids 

tendered 

Anount  of  bids  accepted 

Total 
aaount 

On 

ccapetltlre 

boala 

On  non- 
coBpetltlre 
baala  i/ 

In 
exchange 

19U9-Feb.   3 

Feb.  10 

Feb.  17 

Feb.  2k 

Mar.   3 

Mar.  10 

Mar.  17 

Mar.  2U 

Mar.  31 

Apr.   7 

Apr.  lU 

Apr.  21 

Apr.  28 

May    5 

May   12 

May   19 

May   26  

June   2 

June   9 

June  l6 

June  23 

June  30 

July   7 

July  lU 

July  21  p 

July  28  p 

19U9-May   5 

May   12 

May   19 

May   26 

June   2 

June   9 

June  l6 

June  23 

June  30 

July   7 

July  lU 

July  21 

July  28 

Aug ,   1* 

Aug.   11 

Aug.  18 

Aug.  25 

Sept.  1 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.   6 

Oct.  13 

Oct.  20 

Oct.  27 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,1*17.3 
l,U7U.O 
1,U36.U 
1,1*60.5 

1,663.0 
1,538.6 
l,66l.U 
1,529.8 
l,6u.2 

1,1*5J*.3 
1,717.1 
1,5W.6 
1,637.6 

1,623.3 
1,705.6 
l,Ull*.6 
1,598.6 

1,660.5 
1,591.3 
1,658.2 
1,507.1* 
1,538.2 

1,696.6 
1,799.5 
1,625.6 
1,1*28.5 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
901*.  5 

901.2 

901*  .6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

71*7.9 
81*2.7 
71*5.3 
81*5.8 

855.5 

8U7.I 
838.7 
852.5 
855.2 

81*8.9 
825.6 
836.9 
8U6.1 

731*  .9 
821.1* 
737.3 
81*9.0 

8U9.9 
8U1.7 
8!*1.U 
8U2.1 
81*9.7 

81*1.  .0 
795.2 
816.7 
831*. 1 

53.2 
60.5 
56.U 
55.U 

51.1* 
58.8 
63.9 
5'*. 5 
U7.6 

52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 

105.5 

85.0 

66.3 

210.7 
356.6 
3U9.6 
1*67.5 

U92.U 
270.2 
1*61*. 1 

1*62.0 
1*65.2 

155.1* 
107.9 
253.8 
127.7 
26.9 
19.5 
268.8 
U85.5 

552.6 
21*1.  U 
265.1 
1*75.7 
323.7 

291.9 
2U0.6 
239.6 
222.3 

801.U 
901.1* 
803.0 
900.2 

900.7 
905.2 

1,103 .u 

1,001.0 
1,101.7 

1,001.0 

906.8 
901*. 7 

902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 

902.1 

12,132.8 
12,1311.6 
12,133.1* 
12, 131*. 3 

12,1U0.5 
12,11*1.1 
11, 91*0. It 
11, 81(6. U 
11,6U7.6 

11,51*8.2 
11,51*3.5 
11,51*2.3 
11,51*1.8 

11,51*2.6 
11,539.8 
11,51*1.1 
11,51*1*.'* 

11,538.7 
11,537.1* 
11,51*2.3 
11,538.3 

11, 536. u 

11,535.3 
11,533.9 
11,532.1 
11,530.6 

Ibbub 

date 


191,9-Fob.  3.., 

Feb.  10.., 

Feb.  17.., 

Feb.  21*.., 

Mar.  3... 

Mar.  10... 

Mar.  17... 

Mar.  21*. .. 

Mar.  31... 

Apr.  7... 

Apr.  lU... 

Apr.  21... 

Apr.  28... 

May  5.., 

May  12 . . . 

May  19... 

May  26... 

June  2 . . . 

June  9 . . . 

June  16 . . . 

June  23 . . . 

June  30 . , . 

July  7... 

July  lU... 

July  21  p. 

July  28  p. 


On  toted  bids  accopted- 


Arerage 

price 

per  hundred 


99.706 
99.706 
99.706 
99.706 

99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99-708 
99.707 

99.707 
99.707 
99.707 
99.707 
99.707 

99.731* 
99.767 
99.766 
99.7U3 


Eaulralent 
arerage 
rate  2/ 


(Percent) 

1.161 
1.163 
1.163 
1.163 

1.163 
1.162 
1.162 
1.162 
1.162 

l.l60 
1.153 
1.157 
1.156 

I.IU7 
1.11*8 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 

1.052 
0.923 
0.927 
1.017 


On  cci^etltlTe  bids  accepted- 


High 


Price  per 
hundred 


99.712 
99.712 
99.710 
99.710 

99.712 
99  .-712 
99.709 
99.709 
99.709 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99.711 
99.711 

99.71*0 
99.785 
99.800 
99.775 


EqulTalent 
rate  2/ 


(Percent) 

1.139 
1.139 
1.11*7 
I.IU7 

1.139 
1.139 
1.151 
1.151 
1.151 

1.151 
1.139 
1.11*3 
1.151 

1.139 
1.139 
1.139 
1.139 

1.11*3 
I.IU3 
1.11*3 
I.IU3 
I.1U3 

1.029 
0.851 
0.791 
0.890 


Lov 


Price  per 
hundred 


99.706 
99.705 
99.705 
99.705 

99.706 
99.706 
99.706 
99.706 
99.706 

99.706 
99.707 
99.707 
99.707 

99.709 
99.709 
99.706 
99.706 

99.706 
99.707 
99.707 
99.706 
99.707 

99.732 
99.763 
99.763 
99.739 


EqulTalent 
rate  2/ 


(Percent) 

1.163 
1.167 
1.167 
1.167 

1.163 
1.163 
1.163 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted 
in  full  at  average  price  on  competitive  til's. 


2/  Bank  discount'  basis, 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
boolcs  wer* 
opened 


Bate 

of 

Issue 


5/11.A5 


5/21A5 
7/23A5 
8/20/1*5 


10/29/1+5 


9/2U/U5 
ll/l9/'»5 
12/17/1*5 

1/21/U6 
2/18/1*6 
3/20/1*6 
5/20/1*6 
6/li*/i*6 
7/17/1*6 
8/19/1*6 
9/18/1*6 
10/21/1*6 
11/18/1*6 
12/18/1*6 

1/20/1*7 
2/17/1*7 
3/19/1*7 
5/21/1*7 
6/23/1*7 
7/21/1*7 
8/20/1*7 
9/2/1*7 
9/22/1*7 
10/22/1*7 
11/19/1*7 
12/19/1*7 

1/20/1*8 
2/18/1*8 
3/22/1*8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/U8 
12/15/U8 

I/19A9 
2/l5/'+9 
3/21/1*9 

5/19/1*9 
6/20/1*9 


Description  of  security 


6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1/1*5 

6/1/1*5 
8/1/1*5 
9/l/'*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1*6 

2/1/1*6 

3/1/W 

i*/l/l*6 

6/1/I16 

7/1/1*6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 
3/1/1+7 
k/lM 
6/1/1*7 

i/iM 

8/1/1*7 
9/1/1*7 
9/15/1*7 
10/1/1*7 
11/1/1*7 
12/1/1*7 
1/1/1*8 

2/1/1*8 

3/1A8 

l*/l/i*8 

6/1/1*8 

7/1/1+8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

1/1/1*9 


7th  War  Loan  securities:     2/ 
2-1/2^  Bond  -     6/15/67-72  i*/ 

2-1/1**  Bond  -     6/15/59-62  1*/ 

1-1/2*  Bond  -  12/15/50 

7/8*      Certificate  6/l/lt6-E 


.90*       Mote  -       7/l/lt6-D 

7/8*  Certificate  -  8/l/U6-r 
7/8*      Certificate  -       9/l/'*6-G 

Victory  Loan  securities:  2/ 

2-1/2*  Bond  -  12/15/67-72  y 

2-1/1**  Bond  -  12/15/59-62  y 

7/8*       Certificate  -     12/l/l*6-K 

7/8*  Certificate  -  IO/1/I16-H 
7/8*  Certificate  -  ll/l/l*6-J 
7/8*       Certificate  -       I/1/U7-A 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/^ 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/a* 

1-1/8* 

1-1/8* 
l-iy8lt 
1-1/8* 
1-1/^ 
1-1/8* 
1-3/8* 
1-1/1** 
1-1/1** 
l-l/U* 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  • 
Note 

Certificate  ■ 
Certificate  • 
Note 
Certificate  • 

Certificate  ■ 

Certificate 

Certificate 

Certificate 

Certificate 

Treas.  note 

Certificate 

Certificate 

Certificate 


2/1/U7-B 

3/1/U7-C 

l*/l/l*7-D 

6/l/l*7-E 

7/1/1+7-F 

8/1/1*7-0 

9/l/'*7-H 

IO/1/U7-J 

II/1/U7-K 

12/l/i*7-L 

l/l/i*8-A 

2/1/1+8-B 

3/l/i*8-C 

l*/l/i*8-D 

6/l/i*8-E 

7/l/i*8-r 

7/l/i*8-G 

7/1/U8-H 

10/1/U8-B 

IO/1/U8-J 

10/1/U8-K 

1/1/U9-A 

l/l/l*9-A 

2/l/i*9-B 
3/1/1+9-0 
i*/l/i*9-D 
6/l/i*9-E 
7/l/i*9-F 
i*/l/50-A 
10/l/i*9-G 
12/15A9-H 

1/1/50 -A 


2/1/1*9 

l-l/U*  Certificate  - 

2/1/50-B 

3/1A9 

1-1/1**  Certificate  - 

3/1/50-C 

l*/l/l»9 

l-l/l**  Certificate  - 

U/1/5O-D 

6/1/1*9 

l-l/U*  Certificate  - 

6/1/50 -E 

7/1/1*9 

1-lA*  Certificate  - 

7/1/50-F 

Period  to  Baturlty 

(Period  to  first  call 
shown  In  parentheses)  !_/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Izehaa^ 


Aaount  Issued 


For 
cash  2/ 


27  yr 

17  yr 

5  yr,  6  m 
1  yr 


(22  yr) 
(11*  yr) 


1  yr, 
1  yr 
1  yr 


1  m 


27  yr,  1  m 
17  yr,  1  m 
1  yr 


(22  yr,  1  b) 

(ll*  yr,  1  m) 


U  m 


1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

11  m 

10  m 
122  m 

1  yr 

11  m 
1  yr  1  m 
I'yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


6i  m 


7,967 
5,281* 
2,635 
l*,799 


U,689 

3,1*70 
3.768 


1  yr 

1  yr 
1  yr 
1  yr 
1  yr 


(In  Billions  of  dollars) 


i*,910 
2,U70 
It, 336 


7,967  i/ 
5,281*  ^ 
2,635  jl/ 
l*,799  1/ 


3,1*1*0 
3,778 
3,330 

It, 951* 
U,106 
i*,7i*2 
1*,168 
it,673 
2,307 
lt,lit5 
3,203 
3,lt32 
3,281 
3,13lt 

l*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 

1,351* 

1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
It,  301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 


11,689  i/ 
3,'t70  2/ 
3,768  1/ 


In  exchange 
for  other 
securities 


It, 910 
2,U70 
It,  336 


3,1*1*0 
3,778 
3,330 

i*,95it 
3,1-33 
2,820 
2,775 
2,916 
1,223 

2,31*1 

l,ltltO 
1,775 
3,281 
3,131+ 

3,91+7 
2,lU2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
l,35it 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
It,  301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 


Allotment 
ratio 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 

100 

76 

59 
66 

62 
52 
56 

uu 
51 

100 
100 

82 
72 
1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


i 


Source:  Bureau  of  the  Puhlic  Debt.  ,   ^   j     _.*.„  *»,« 

1/  in  the  case  of  the  reopening  of  a  previously  offered  security  the 
period  to  first  caU  and  to  maturity  are  calculated  from  the  date 
interest  commences  on  the  reopening.  ^       .   ^.         v_ 

2/  Consists  of  all  puhlic  cash  subscriptions  and  of  subscriptions  by 

U.  S.  Govemment  investment  accounts.  ^  ^  »,.  ,. 

i/  Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 


y 


amounts  issued  in  connection  vlth  the  Drive,   and  of  amounts  Issued 
^^ntlTvith  Drive  to  commercial  banks  and  Treasury  lnvest»nt 

B:^"^;ricted  issue.        See  preceding  table.^Matuxity  Sch^ule  of 
Interest-Bearing  Public  Marketable  Securities    .   for  earliest  date 
on  rfiich  caairaerclal  banks  may  acquire  this  issue. 
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DEBT  OPERATIONS, 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  ratlra- 

aact 


9/15A7 


IO/1/U7 
IO/15A7 

n/iA? 
12/1/1*7 


1/1/W 
2/1/U8 

3/l/W 


C«ll«d  or  naturlo^  (eourltr  ^ 


Oi  script Ion 


l»/l/l(8 
6/l/lt6  I 

7/1/W 

9/l5/it6   I 
10/1/1*8 

12/15A8 
I/1/U9 

2/1/U9 
3/1/U9 
U/1/U9 
6/1/1*9 

7/1/U9 


1-1/2J  Trees .  note  -  9/15/1* 7-A 
l-l/l*^     Treae.  note  -     9/l5/l*7-C 

Total  for  9/15/1*7 

7/85t  Certificate  -  10/1/U7-J 
l*-lA^  Treae.  bond  -  IO/15/U7.. 
7/9)t         Certificate  -     II/iAT-K 

7/9!t  Certificate  -  I2/1/U7-L 
2*  Bond  -  I2/I5A7.. 

Total  for  I2/1/U7 

7/8)i  Certificate  -  I/I/U8-A 
7/8)t        Certificate  -      2/l/l*8-B 

7/8j6  Certificate  -  3/l/l*8-C 
SJt  Treas.  bond  -     3/15/1*8.. 

2-3/1*56     Treae.  bond  -     3/15/W,. 

Total  for  3/I/U8 

7/8it        Certificate  -       l*/l/l*8-D 

7/9*  Certificate  -  6/l/l*8-E 
1-3/^    Treao.  bond  -     6/15/1*8.. 

Total  for  6/l/l*8 


Ikte  of 
li>u« 


7/8* 
7/8j6 
7/8?t 


Certificate 
Certificate 
Certificate 

Total  for  7/l/l*8 


7/1/kS-T 
7/l/kB-G 
7/1/W-H 


2-1/256     Treae.  bond  -     9/15/1*8.. 
1-1/256    Treas.  note  -     9/l5/'*8-A 

156  Treae.  note  -     IO/1/U8-B 

156  Certificate  -     lo/l/kB-J 

1$  Certificate  -     lo/l/W-K 

Total  for  10/l/l*8 


256  Treae.  bond  -  I2/15/U8 


l-l/9fi     Treaa.  note 
1-1/8)6     Certificate 


I/1/U9-A 
I/I/U9-A 


Total  for  1/1/1*9 

1-1/^     Certificate  -       2/l/lt9-B 

1-1/^     Certificate  -       3/1/U9-C 

1-1/856     Certificate  -       l*/l/l*9-D 

1-1/^     Certificate  -       6/1/U9-E 
256  Treae.   bond  -     6/15A9 

Total  for  6/1A9 

1-1/856     Certificate  -       7/I/U9-F 


7/12 /U3 
12/l/W* 


10/1/1*6 

10/16/22 

H/l/kS 

12/1/1*6 
12/15/38 


1/1/1*7 
2/1/1*7 

3/1/1*7 
3/15A1 
3/16/36 


V1A7 

6/1A7 
12/1/1*2 


8/1/1*7 
9/1/1*7 


3/15/38 
3/15/H 

9/15/1*7 
10/1/1*7 
11/1/1*7 


12/8/39 

12/1/1*7 
I/1/U8 


2/1/U8 

3/1/1*8 

U/l/1.8 

6/1/U8 
1/15/1*2 

7/1A8 


Anount 
out- 
standing 


Disposition  offers 
by  Treasury^ 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  axchance  offers 


b- 

changed 


(In  Billions  of  dollars) 


2,707 
1,687 


l*,395 

1,1*1*0 

759 

1,775 

3,281 
701 


3,98e 

3,131* 
3,91*7 

2,11*2 
1,115 
1,223 


i*,i*8l 

1,321 

1,777 
3,062 

1*,839 

2,71*2 
1,127 
2,209 

6,078 

1*51 
3,71*8 

1*,092 

1,351* 

1,1*67 


6,913 


571 

3,535 
2,592 


6,127 
2,189 
3,553 
1,055 

1*,301 
1,01U 


5,315 

5,783 


759 


1*51 


2,707 
1,687 

l*,395 
l,l*i*0 

1,775 


6,913 


571 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  191*6,  maturing  issues 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  exchange  into  another  security  in  full.  Beginning  with  that  oper- 
ation, some  maturltlee  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
of  an  exchange  security. 


2,580 
1,512 

1*,092 
1,351* 

1,1*67 


3,281 

701 

2,908 
627 

3,982 

3,535 

3,131* 

2,592 

3,91*7 

2,189 

2,11*2 
1,115 
1,223 

1,687 
899 
967 

i*,i*8l 

3,553 

1,321 

1,055 

1,777 
3,062 

1,618 
2,683 

i*,839 

'*,301 

2,71*2 
1,127 

2,209 

2,601 
1,079 
2,103 

6,078 

5,783 

3,71*8 

3,596 

1*,092 
1,351* 
1,1(67 

3,912 
1,257 
1,366 

6,535 


519 


3,535 
2,592 

3,299 
2,396 

6,127 

5,695 

2,189 

1,993 

3,553 

2,922 

1,055 

963 

i*,301 
1,011* 

U,l06 
913 

5,315 

5,019 

5,783 

5,601 

Turned  In  for  cash 


Bjr 

?<ederal 
fieserre 
Banks  3/ 


By 

other 
Investors 


203 
139 


139 

1*00 
l,6lU 

285 

75 

101 


1*60 
106 


1*00 


127 
175 


302 
86 

105 

23I* 
71* 


308 

11*2 
11*1* 

169 
11*1 
156 


1*67 

160 

159 
378 


538 

11*1 

1*8 

106 


295 


152 

180 

97 

101 


378 


58 

236 
196 


U32 

108 

231 

92 

195 
101 


DsserlptloD  of  new 
security  offered 


156 


Treae.   note  -     10/l/l*8-B 


156  Certificate  -     I0/1/U8-J 

156 
j  1-1/856 


Certificate 
Treas.  note 


10/l/l*8-K 
l/l/l*9-A 


296 

182 


1-1/856    Certificate  -      l/l/l*9-A 
1-1/856    Certificate  -       2/l/U9-B 

1-1/856     Certificate  -       3/I/U9-C 


1-1/856  Certificate  -  l*/l/l*9-D 

1 1-1/856  Certificate  -  6/1A9-E 

1-1/856  Certificate  -  7/l/k9-T 

1-3/856  Treas.  note  -  l*/l/50-A 

1-1/1*56  Certificate  -  10/l/l*9-G 


1-1/1*56    Certificate  -  12/15/1*9 -H 
1-1/1**     Certificate  -       I/1/50-A 


1-1/1*56  Certificate 

1-1/1*56  Certificate 

I-I/U56  Certificate 

1 1-1/1*56  Certificate 


2/1/50-B 
3/1/50-C 
U/1/50-D 
6/1/50-E 


1-1/1**  Certificate  -   7/1/50-F 


i/  Beginning  with  the  November  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 


->>/ 


2*^ 


Treasury  Bulletin 


DEBT  OPERATIONS . 


FlBcal 

year 

or 


191*2. 
19U3. 
iguit. 
191*5. 
191*6. 
igi*?. 
191*8. 
191*9. 


Public  debt 
outatandlDg 


Amount, 
end 
of 
period 


igUS-July. 
Aug. . 
Sept. 

Oct.. 
Hot.  . 
Dec. . 

19U9-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 


1*8,961 
72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 


253,371* 
253, 0U9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 


In- 
crease, 
or 
de- 
crease 
(-), 
during 
period 


Total 


5,991* 
23,1*61 
6U,27U 
61*,  307 
57,679 
10,71*0 
-U,136 
-5,991* 
1.78 


1,082 
-32l* 
-362 

-227 

1.6 

29I* 

-179 
101 

-1,080 

-lU 

m 


Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  millions  of  dollars) 


17,81*7 
37,161* 
122,632 
153,785 
179,159 
150,988 
127,761 
121,290 
118,201 


13,310 

U,362 

10,1*02 

U,383 
k,  1*1*5 
7,125 

10,552 
6,316 
8,631 

5,1*78 
l.,l*02 

31,795 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  Issues 


Cash 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 


10,1*62 

30,388 

91*, 961 

123,958 

129,663 

103,116 
71,1*12 
29,772 
1*2,795 


1*,352 
2,327 
3,760 

3,758 
3,051* 
U,258 

l*,101 
2,857 
3,2l»2 

3,759 
3,W*8 
3.878 


303 

17,911 

U91 

U 

1*81* 


220 


220 


Ad- 
Justed 
senrlce 
bonds 


Aimed 
forces 
leave 
bonds 


Special  notes 


Inter- 
national 
Bank  for 
Pecon- 
etructlon 
and  De- 
yelopnont 
series 


Inter- 
national 
Monetary 
Fund 
series 


Szcess 

profits 

tax 

refund 

bonds 


1,81*7 

231* 

7 


566 


1,782 


131* 

891* 

88 

-2 

• 

-1 


Ex- 
changes 


Special 
Issues 


Public  debt  expenditures 
(Retirement  of  public  debt) 


3,ii*e 

596 
1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 
51,521* 


8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 
5,076 

1,607 
801 

6,877 


l*,2lH 

5,876 

8,318 

10,1*U 

11*,  1*10 

16,263 
20,398 
22,078 
23,656 

673 
171 

399 

153 
201* 
1*07 

168 

81 

311* 

111 
153 

20,821 


Total 


Public  Issues 


Cash 
1/ 


11,853 
13,703 
58,358 
89,U78 
12i,i*80 
11*0,21*8 
138,897 
127,281* 
U7,723 


Certlfl 
cates  of 
indebt- 
edness, 
special 
series 
2/ 


El- 
'changes 


5,816 

8,693 

33,671* 

63,202 

77,1*08 

95, 9< 
91,  T 
38,81.5 
1*1*, 888 


12,229      3,81*7 

U,686      2,75"* 

10,761*      U,U58 


303 

17,911 

1*91 

U 

1*8U 


220 


11,610 
1*,399 
6,832 

10,731 
6,215 
9,7U 

5,589 
l*,0l*3 
30,911* 


3,989 
3,185 
I*, 279 

U,326 
2,800 
U, 1*1*3 

3,777 
3,171 
3,858 


220 


Special 
Issues 


3,11*2 
596 

1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 
51,521* 

8,285 
1,862 
6,2l*0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 

5,076 

1,607 

801 

6,877 


2,896 
U,lll 
5,332 
6,991* 
9,885 
12,71*1* 
15,36U 
19,233 
21,09X 


97 
71 
66 

151 

27 

92 
123 

37 
192 

201* 

72 

19,960 


i 


Source:  Dally  Treasury  Statement. 

1/  Excludes  certificates  of  Indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  Indebtedness  Issued  directly 

and  solely  to  Federal  Poserve  Banks. 
•   Less  than  $500,000. 


Auifust  1949 


25 


UNITED  STATES  SAVINGS  BONDS. 


Dnlttd  States  sayjngs  bonds  were  first  offered  for 
sale  In  Marolj  1935.  Series  A-D  were  sold  from  March 
1935  to  April  1941.  Series  E,  F,  and  0  bonds  have  been 
on  sale  slnoe  May  1,  19'H.  For  information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
issues  for  Deoembir  1$^T ,  page  31,  and  Ootober  l^k^, 
pages  K-k  and  A-^.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  eaoh  calendar  and  each  fis- 
cal year  after  June  30,  191^7.  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  ISkj. 


In  the  following  tables  sales  figures  are  quoted 
at  issue  prioe,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  G  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  in  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  in  tha 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,  1040 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amounts  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

(In  millions  of  dollars) 

Series  A 

20lt 

370 

1,010 

52 

93 

261* 

255 

1*63 

1,271* 

251 

1*53 

1,215 

5 
10 
59 

- 

- 

Series  B 

Series  C 

Total  matured  series 

Series  D 

1,581* 

2,365 
5U,70U 

U,282 
20,01*1* 

1*08 

1,992 

1,919 

73 

- 

- 

551* 

2,771* 

2UI* 

2,918 
57,1*79 

l*,526 
20,01*1* 

991 

21*,351 

91*2 

2,1*23 

- 

1,927 
33,127 

3,581* 
17,621 

33.97 
1*2.37 
20.80 
12.09 

Series  E. 

Series  F , 

Series  0 

Total  unmatvired  series 

81,395 
82,979 

3,572 
3,981 

8U,967 
86,959 

28,707 
30,626 

73 

56,260 
56,260 

33.79 

^            -        

Total  Series  A-G 

' ■ 

Eally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S, 
Footnotes  at  end  of  Table  3 . 


Table  2,-  Sales  and  Redemptions,  All  Series  Combined 


Period 


Fiscal  years; 
1935-191*0. 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Total 


Sales 
price 


(In  millions  of  dollars) 


Calendar  years: 


1935-191*0. 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*r 

191*8 


Months: 


191*8- July 

August . . . . 
September, 

Ootober... 
Rorember., 
December. , 

191*9- January... 
February.. 
March 


April. 
May... 

June, . 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 


3,1*1*9 

3,036 

9,157 

13,789 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 


1,673 
1*73 
1*12 

1*15 
1*19 
51*0 

6U7 
599 
590 
U5U 
1*33 
U85 


96 

65 

88 

128 

223 

387 

573 
691 
Sol* 
927 


121* 

77 

102 

169 

295 
U81* 
61*0 
71*2 
872 


91* 
63 
65 

60 
69 
99 

99 
66 

69 

6k 

73 
lOl* 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


1,767 
536 
1*77 
1*75 
1*86 
6U0 

71*6 
665 
659 
518 
507 
589 


311 

1U8 

207 

81*8 

2,371 

1*,298 

6,717 

5,51*5 

5,113 

5,067 


379 
168 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*38 

1*1*2 

1*07 

393 
1*06 
1*32 
U76 
369 
U1*0 

398 
1*15 
1*51 


Source:  Dally  Treasury  Statenentj  Office  of  the  Treaaurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3, 


301* 
11*3 
201 

81*1 

2,358 

U,252 
6,579 
5,32U 
1*,8U5 
1*,720  p 


369 
162 
31*3 
1,576 
3,321 
5,1*72 
6,21*3 
l*,889 
U,81*0 


1*13 
1*16 
38I* 

371 
382 
1*03 

^33 

338 
1*07 

370  : 
381*; 
1*18  1 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng-debt 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 

31*7  p 


9 

6 

6 

9 

20 

86 

185 

237 

303 


2U 
26 
22 

23 
21* 
29 

^2 
31 
33 

28  p 
31  p 
33  p 


18 

1*0 
5^ 
73 


1*1 

87 

122 

11*6 


55 
52 

50 

1*7 

1*5 

11*6 

il5 

100 

89 

83 
78 
73 


2,905 
i»,31l* 
10,188 
21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


3,195 
6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


5l*,607 
5l*,70U 
51*,  776 
5U,860 
51*,  91*1* 
55,051 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.80 
.81 
.7U 

.72 
.71* 
.78 

.86 
.66 
.79 

.71 
•71* 
.80 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,   and  G 


Period 


Fiscal  yeare: 


igui. 

19^2. 
I9W. 
19h6. 

191*9. 


Calendar  years: 


I9UI. 
I9U2. 

igits. 

19Ult. 
19W. 
19U8. 


Months : 


19lf8-July 

August. . . . 
September . 

October.. . 
IteTenber. . 
December. . 
19l>9-Janijary... 
Febriiary.. 
March 


April. 
Hey.. 

June. . 


Fiscal  years: 

I9UI 

191*2 

i.9k3 

I9UI* 

191*5 

191*^ 

191*7 

I9U8 

191*9 ■ 


Calendar  years: 


191*1. 
191*2. 
191*3. 
19l*J*. 
191*5. 
191*6. 
191*7. 
191*8. 


Months : 


191*8- July 

August. . .. 
September. 


October. . 
November . 
December . 


191*9- January. . 
February. 
March.... 


April. 
May... 

June.. 


Sales  1/ 


66U 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

l6,0Ul* 

12,937 

7,1*27 

6,691* 

7,295 


1,673 
1*73 
1*12 

U15 
1*19 

51*0 

6U7 
599 
590 

U5l* 
U33 
1*85 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
lt,287 
U,026 
i*,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
U,lt66 
l*,085 
U,22l* 


379 
331* 
301* 

305 
308 
399 

1*38 
386 
U15 
331 
322 
359 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedemptlona  2/ 


Sales 
price 


(In  millions  of  dollars) 


Series  I,  T,   and  G 


2 
36 
127 
281* 
1.67 
583 
69U 
826 


12 
71* 
195 
379 
533 
633 
76U 


78 
53 

57 

53 
6U 
91 
83 
57 
62 

59 
69 

98 


1 
33 
118 
265 
U3U 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 


70 
1*9 
52 
1*9 
59 
83 

75 
53 
57 

51* 
61* 
89 


66U 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 


1,750 
527 
U69 

U69 
U83 
632 

730 
657 
652 

513 
502 

583 


Series  E 


203 
3,528 
8,301* 
11,938 
U,8l8 
7,173 
i*,82U 
1*,659 
5,032 


1,11*5 

5,999 

lO.UlU 

12,562 

10,175 

1*,959 

U,66l. 

U,920 


1*U8 
383 
356 

351* 
367 
U82 

513 
1*39 
1*72 

385 
386 
UU7 


1 

75 
760 
2,292 
U,156 
6,1*08 
5,063 
I*, 597 
'*,365 


lU 

2U6 

1,501* 

3,263 

6,038 
l*,61*5 
U,568 


396 
397 
373 

355 
365 
373 
359 
291 
369 
3l*U 
358 
38U 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 


318 
321 
302 

286 
291* 
306 

282 
22U 
305 
28U 
290 
317 


1 

75 
760 
2,286 
l*,13l* 
6,337 
U,95l* 
U,U53 
l*,193  P 


lU 
2l*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
U.1*01* 


382 
382 
359 

31*1 

35i 

358 

31*5 
279 
351* 
330 
3U» 


368  p 


60 
688 
2,095 
3,825 
5,81*3 
it,288 
3,689 
3,370  p 


U 
209 
1,378 
2,993 
U,925 
5,330 
3.813 
3,575 


305 
307 
289 

271* 
281 
292 

269 
213 
291 

271  ; 
276  ; 
302  : 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


1 

6 

21 

71 

109 

lUU 

172  p 


2 

12 

39 

97 

123 

16U 


15 
15 
11* 

lU 
Ik 
15 
Ik 
12 
15 
lU 
lU 
16 


66U 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*,  333 


2,521* 
ll,i*U7 
23,71*6 
36,723 
UU,706 
1*6,628 
1*9,3U 
52,801 


52,081* 
52,2lU 
52,311 
52,1*21* 
52,51*2 
52,801 

53,173 
53,538 
53,821 

53,990 
5i*,13l* 
51*,  333 


. 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

160  p 

33,127 

1,131* 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

151* 

32,188 

13 

31,755 

lU 

31,818 

13 

31,872 

13 

31,939 

13 

32,012 

11* 

32,188 

13 

32,1*19 

U 

32,63U 

Ik 

32,800 

13  P 

32,901 

11*  p 

32,997 

15  P 

33,127 

.76 
.76 
.71 

.68 
.69 
.71 
.67 
.51* 
.69 
.6U 
.66 
.71 


1.00 
1.01 

.95 
.90 

.92 
.95 

•n 

.69 
.93 
.86 
.88 
.96 


FootiKstes  at  end  of  table. 


(Continued  on  follovlng  page) 
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Table  3,-  Sales  and  Redemptions  of  Series  E,  F,  and  G  -  (Continued) 


Period 


riBc&l  yeare: 

I9IH 

igua 

19U3 

19UU 

ig"*? 

19U6 

mi 

191*8 

19U9 

Calendtir  yaare; 

1.91*1 

19U2 

19t*3 

I9UU 

19lt5 

19'»6 

191*7 

I9U8 

Months: 

19'*8-July 

August. . . 
September 

October. . . 
November. 
December . , 

191*9 -January. . , 
February. 
March...., 
April.,.. 

May 

June 


Fiscal  years; 

I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  yeara; 

191*1 

I9U2 

191*3 

I9UU 

191*5 

I9U6 

191*7 

191*8 

Months: 

19U8-July 

August. . . 
September 

October. . 
Norember. 
December. 

191*9  -  January. , 
February  . 
March.... 

April.  ... 

May 

June 


Sales  1/ 


67 
1*35 
758 
802 
679 
1*07 
360 
301 
1*73 


208 
652 
7U5 
773 
595 
325 
3U2 
U98 


21*6 
18 
11* 
lU 
15 
22 

29 
32 
26 

19 
18 
20 


395 
,032 
,759 
,876 
,658 
,1*65 
,561 
,907 
,390 


1,185 
2, 516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


1,01*8 
122 

9"* 

96 

95 

120 

180 

182 
11*9 
lOU 

93 

107 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


2 

9 
19 
33 
1*7 
61 
73 


2 

I* 

13 
25 
1*0 
51* 
67 


(In  millions  of  dollars) 


Series  T 


67 
1*35 
760 
811 
698 
UltO 
1*07 
362 
51*5 


208 
651* 
750 
786 
621 
365 
396 
566 


251* 
22 
19 

19 
20 

30 

38 
36 
31 
2U 
23 
29 


Series  0 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,691 

2,520 
2,637 
2,267 
2,573 


1,01*8 

122 

9U 

96 

95 

120 

180 
182 
11*9 
lOl* 
93 
107 


3 

17 

58 

89 

IU9 

203 
206 
216 


7 
35 
77 
106 
189 
203 
222 


22 
21 
19 

17 
18 

16 

19 
18 
15 
16 
17 
16 


3 

17 

57 

88 
IU7 
197 
198 

201*  p 


7 
35 
77 
lOU 
185 
196 
211 


21 
20 
18 

16 

17 
15 
18 
17 
lU 

15  P 

16  p 

15  P 


1 
12 

55 
131* 

220 
31*8 
1.69 
566 
619 


2 
29 
89 
181 
26U 
1*26 
512 

618 


57 
55 
51 

52 
53 
51 

57 
1*9 
U9 
1*1* 
5X 
51 


Source: 
i/ 


Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Beginning  with  June  I9U7,  Series  E  sales  Include  SEill  amounts  of 
unclassified  sales  consisting  of  Series  E,  F,  and  0.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Information  is  available  aa  to  the  series 
but  not  the  year  of  issue.  On  the  baais  of  that  Information  such 
sales  are  included  in  this  table  according  to  series.  Prior  to 


1 
12 
55 
131* 
220 
3U8 
1*69 
566 
619 


2 

29 
89 
181 
26U 
1*26 
512 
618 


57 
55 
51 

52 
53 
51 

57 
1*9 
1*9 
1*U 
51 
51 


1 
3 
6 
9 
12  p 


1 
1 
k 
1 
11 


1 
1 

1 

1 
1 
1 

1 
1 
1 

1  P 
1  P 
1  P 


67 
1*99 
1,21*2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,581* 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,1*87 
3,1*88 
3,1*87 

3,1*89 
3,1*91 
3,505 
3,52U 
3,51*2 
3,558 

3.566 
3,572 
3,581* 


391* 

2,Ull* 

5,119 

7,861 

10,299 

12,U16 

1U,508 

15,850 

17,621 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 


16,81*2 
16,908 
16,952 

16,996 
17,039 
17,108 

17,230 
17,363 
17,1*63 

17,583 
17,565 
17,621 


Percent  of 
monthly 
redemptions 
to  aaount 
outstanding 


.62 
.62 
.55 

.1*9 
.52 
.1*7 

.51* 
.51 
.1*3 

.1*5 
.1*9 
.1*5 


.31* 
.33 
.30 

.30 
.31 
.30 

.33 

.28 
.28 

.25 
.29 
.29 


2/ 


June  19U7,  it  waa  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  in  the  Daily  Treasury  Statement. 
Series  t   redeiiptions  include  small  amounts  of  unclassified  Serlei 
A-D  redeiQ)tions  beginning  with  October  I9UI*,  and  small  amount* 
also  of  unolaaslfied  F  and  G  redemptions,  beginning  with 
June  191*7. 
teas  than  $500,000. 
Preliminary. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  4.-  Sales  of  Series  E,  F  and  G  by  Denominations 


Period 


Fiscal  years : 
191*1 

igita 

igits 

igi*"* 

191*5 

191*6 

191*7 ■ 

191*8 

191*9 


Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8  r 


Months : 

191*8- July 

August. .. . 
September . 

October. . . 
November . . 
December  r 


191*9 -January. . 
February . 
March . . . . 


April. 
May... 
June. . 


Inception  through 
June  191*9 


Fiscal  years: 

191*1 

191*2 

191*3 

19'*1* 

191*5 

I9U6 • 

19^7 

191*8. 


Calendar  years: 

I9U1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 


Months : 

igUB-July 

August . . . . 
September . 

October . . . 
Hovember . . 
December . . 


191*9- January. . 
February. 
March. . . . 


April.. 
May. p.. 
June  p. 


Total, 
all 

denoml - 
nations 


Sales  In  millions  of  dollara  at  Issue  price 
Denomination 


$10 
1/ 


$25 
2/ 


$50 


$100 


$200 
1/ 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
It, 287 
U,026 
i*,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
i*,i*66 
l*,0B5 
i*,22l* 


379 
33I* 
301* 

305 
308 

399 

1*38 
386 
1*15 

331 
322 
359 


5l*,70l* 


191*9  P 2, 


1.61 
2,1*67 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 


1,393 
3,168 
3,385 
3,66U 
3,115 
2,962 
2,609 
3,071 

1,291* 
lUO 

108 

110 

111 

11*2 

209 
2IU 
175 

123 
112 

126 


Inception  through 
June  191*9  P 2U,325 


27 
85 
31 

7 
3 


156 


lU 

616 

2,988 

l*,ll*9 

3,928 

2,101 

860 
678 

739 


111* 
1,769 
3,719 
U,2U1 
3,21*3 
1,177 
735 
706 


59 
60 

57 

59 
62 

71* 

57 
59 
70 

58 
60 
6U 


13 

3U2 

1,081 

1,6U2 

1,725 

910 

1*09 

371 

U28 


93 

712 

1,390 

1,797 

1,1*16 

516 

379 

399 


33 
31* 
32 

32 
35 

1.2 

31* 
35 
U2 


16,073 


813 

1,711* 

2,58U 

2,1*06 

1,102 

585 

583 

6U1 


258 
1,338 
2,169 
2,706 
1,81+2 

637 
571* 
618 


53 
51 
U8 

U8 
50 
63 

55 
53 
62 

50 
52 

57 


6,922   I  10,1*69 


6 

71 

106 

131* 

109 

61 

1*5 

37 

29 


26 

98 

123 

131 

81* 
1*7 
1*0 
33 


3 
2 
2 

2 
2 
3 

3 
2 
3 
2 
2 
2 

597 


$500 


$1,000 


$5,000 


Series  E 


197 
120 
122 
137 


U5 
138 
120 
132 


12 
11 
10 

10 
10 
13 

13 
11 
13 

11 
11 

12 


1*1 

637 

1,007 

1,397 

1,326 

77U 

617 

589 

588 


229 

856 

1,253 

l,l*i»6 

1,U9 

56U 

603 

601 


55 

1*7 
1*3 

U2 
U2 
55 
62 
52 
56 

uu 

U2 
1*9 


6,976 


93 
1,119 
l,U8l 
2,01*8 
2,100 
1,591 
1,681 
1,678 
1,71*1 


U50 
1,313 
1,815 
2,163 
2,002 
1,1*02 
1,667 
1,761* 


166 
131 
llU 

111* 
109 
151 

218 
175 
171 

133 
120 
139 


_576 

Series  F  and  C 


13,532 


57 
196 
267 
293 
215 
166 
153 
U7 


10 
9 
10 

8 
7 
7 

1,515 


13 

96 

11*1 

702 

229 

1,016 

291 

1,156 

255 

1,012 

179 

901 

169 

938 

136 

722 

103 

532 

355 
906 
1,116 
1,119 
933 
928 
81*1 
607 


7,071* 


$10,000 


Percentage  distribution  of  sales 


Total, 
all 

denoml - 
nations 


8U 
U98 
696 
683 
595 
556 
612 
U63 
31*5 


279 
631* 
687 
670 
537 
611 
51*8 
393 

51* 
19 
20 

23 
2k 
31 

35 
31 
35 

25 
23 
26 

i*,533 


Denomination 


$10  1/ 
and 
$25  2/ 


$50 


$100 

and 

$2003/ 


$500 

and 

$1,000 


$5,000 

and 

$10,000 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


7.1 
17.5 
36.1 
35.1 

3i*.6 
32.1 
20.5 
17.0 
17.1* 


10.0 

29.5 
36.0 
3i*.i* 
33-9 

27.1 
18.2 
16.8 


15.6 
18.1 
18.8 

19.3 

20.2 

18.6 

13.0 
15.1* 
17.1 

17.7 
18.9 

17.8 


29.6 


6.5 

9.7 

13.1 

13.9 

11*  ,9 

13.5 

9.5 

9.2 

10.0 


8.1 

11.9 

13.1* 
11*. 5 
lU.U 
11.6 

9.3 

9.1* 


10.1 
10.6 

10.6 

11.1* 
10.7 

7.8 
9.0 

10.2 

10.lt 
11.2 
10.6 


12.7 


20.1* 

23.0 
20.7 
21.9 

20.8 

19.3 
16. u 
17.5 
18.2 


22.6 
22.1* 
21.0 
21.9 
19.9 
17.1* 
17.0 
17.7 


17.2 
18.5 
19.2 

19.1 
19.6 
19.1 

15.1* 
16.5 
18.1 

18. u 
19.5 
19.3 


20,2 


66.0 
1*9.8 
30.1 
29.1 

29.7 
35.1 
53.6 
56.3 

5U.U 


59.3 
36.2 
29.6 
29.2 
31.8 
1*3.9 
55.5 
56.1 


58.3 
53.3 
51.1* 

51.1 
U8.9 
51.6 

63.8 
59.1 
51*  .6 

53.5 
50.lt 
52.3 


37.5 


263 
1,055 
1,U66 
1,1*09 
1,362 
1,172 
1,156 

851 
1,853 


676 
1,331 
1,187 
1,1*1*5 
1,31*2 
1,208 
1,027 
1,921 

1,159 
81 

1*3 

39 
36 
1*6 

108 

123 

73 

1*9 
1*5 
50 

10,585 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.1 


1.2 
2.9 

3.0 
3.6 
3.3 

2.1 

1.5 

1.7 
1.0 


1.8 

3.1 
3.6 
3.6 

2.7 

1.6 

1.5 
1.1 


.2 
1.2 

1.9 

2.0 
2.1 

2.3 
1.3 

1.2 
1.6 

1.8 
1.8 
1.7 

2.5 


23.7 
3U.I 
35.1* 
39.3 
37.9 

37.6 
37.9 
38.9 

22.2 


29.6 
3U.8 
1*0.9 
38.5 
36.8 
36.9 
38.2 
23.6 

6.0 
27.0 
39.7 

UI.7 
1*3.7 
1*3.5 

30. U 

26.8 

36. u 

37.9 
38.0 
37.9 

35.3 


75.1 
63.0 
61.5 
56.9 
58.6 
60.2 
60.6 
59.5 
76.8 


68.6 
62.0 
55.1* 
57.7 
60.1* 
61.5 
60.3 
75.3 

93.7 
71.8 
58. U 

56.3 
51*. 2 
51*. 2 

68.3 

72.0 
62.0 

60.3 
60.2 
60.1* 

62.1 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  B«««";^  ^^; 
1/  Sale  of  $10  denomination  Series  E  bonds  vas  authorized  beginning 

June  I9UI*  for  sale  to  the  armed  forces  only.         .  ,  ^    ^   ,nl,i 
2/  Sale  of  $25  denomination  Series  F  bonds  vas  authorUed  in  December  19'*1. 


i/  Sale  of  $200  denomination  Series  E  bonds  began  in  October  191*5 . 

p  Preliminary. 

•  Less  than  $500,000  or  lees  than  .05  percent. 

r  Pevised. 
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Table  5.-  Sales  of  Series  B  Savings  Bonds  by  States 


Stat« 


Alabama. . 
ArlzooA, . 
Arkaoaaa. 


California.. 
Colorado . . . . 
Conneotlout. 


Delavaro 

Dlatrlct  of  ColumMa. 
Florida 


Oaorgla.. 
Idaho . . . . 
lUlnola. 


Indiana, 
low.... 
Kanaaa.. 


Eantuckj., 
Loulalana. 
Maine 


Maryland 

Massaobuaetta . 
Mlohlgan 


Mlimeaota. . , 
Mlaalaalppt . 
Mlasourl.... 


Montana.. 
Rebraaka. 
Nerada... 


Rev  Eaaipahlra. 
n«v  Jeraay..,, 
Raw  Mailoo. , , . 


Waif  York 

Rorth  Carolina. 
North  Dakota... 


Ohio 

Oklahooa. 
Orsgon. . . 


Pennajlranla... 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tenneasee . . . . 
Texas 


Utah 

Teniont.. 
Virginia. 


Washington. . . . 
Weat  Virginia. 

Wlaconaln 

HTOBine 


Alaaka 

Canal  Zone 

Hawaii 

Puerto  Eleo 

Virgin  lelande 

Other  posseaalons... 


Adjustaient  to 
Dally  Treasury 
Statement 


Total  2/, 


Source ; 


Total, 
Inception 
through 
June  30, 
I9't9 


608,297 
193,205 
3^5,790 

■t, 256, 757 
U3U,l68 
952,176 

127,038 
670,367 
656,1*22 

659,039 

172,19't 

•t, 139,183 

l,W,63l 

i, '♦05, 393 

828,1*05 

587, 6UU 
596,999 
23't,6l7 

691,633 
1,756,631 

2,823,877 

1,172,216 

365,366 

1,1*05,  U95 

271*,  321* 

697,866 

63,81*7 

11*7,703 

1,97U,995 

126,39a 

«,58l»,775 
705,122 
887,813 

3,268,771* 
656,1*92 
655,895 

l*,121,l*3U 
29'*, 657 
31*6,1*39 

301*,  868 

6U7,7il* 

2,101*, 189 

231,281* 

85,809 
929,1*72 

l,oU9,8oi* 
1*83,533 

1,223,330 
112,773 

30,075  i/ 
35,219 
272,877 
39,131 

1,882 

3,216 


+^15,21*0 


51*,  701*,  1*90 


(  In  thousanda  of  dollara  at  Issue  price) 


July 


3,376 
1,219 
2,030 

2U,1*63 
3,235 
I*,  328 

628 
l»,255 
l*,3l*8 

1*,052 

1,003 

31,295 

9,11*9 

12,982 

6,257 

l»,897 
2,837 
1,108 

3,666 

8,927 

15,502 

8,972 

1,912 

10,356 

1,81*8 

7,121 

362 

661 

11,687 

671* 

l*l»,717 
3,1*28 
2,589 

21,098 
5,231 
3,858 

25,81*8 
1,1*36 
1,1*03 

3,1*31 
3,860 
9,535 

1,1*91 
393 

1*,1*92 

6,089 

3,275 

8,871* 

783 


275 

U5I* 

93 

1 


+32,701 


378,590 


191*8 


Aug. 


1,969 
1,090 
1,703 

21,335 
2,607 
3,839 

701 
3,1*00 
3,058 

2,966 

806 

30,587 

8,695 
9,590 
5,21*1 

2,692 

2,581* 
1,167 

3,317 
8,1*02 

13,790 

6,1*73 
1,396 
9,703 

1,1*53 

l*,852 

21*7 

617 

U,673 

758 

39,596 
2,719 
1,86a 

19,719 
3,876 
2.883 

2l*,056 
1,1*16 
1,531 

2,306 
3,0^ 
9,025 

1,252 

1*27 

It,  1*08 

i*,330 

3,039 

7,961 

807 

n.a. 

331* 

1*11 

81* 
2 

68 


+31,808 


333,728 


Sept. 


2,621* 

91*7 

1,583 

19,583 
2,839 
5,122 

675 
3,183 
3,21*3 

2,930 

761 

28,91*8 

8,723 
9,306 
5,731 

3,331 
2,938 
1,053 

3,006 

8,273 

11*.  167 

7,230 
1,58a 
9,11*1* 

1,1*85 

5,223 

337 

721* 

ii,ai6 
672 

36,01*0 

3,1*77 
1,757 

19,327 
3,801 
3,055 

25,276 
1,1*36 
1,730 

2,51*5 

2,762 

10,321* 

992 

1*31 

1*,151 

U,695 

3,131* 

7,368 

616 

n.a. 

302 

1*22 

91 

1 
60 


+3,618 


Oct. 


303,990 


2,180 
1,012 
1,569 

19,559 
2,977 
1*,758 

61*0 
3,1*75 
3,057 

3,121* 

8l6 

27,U10 

8,757 
8,950 
5,508 

2,733 
2,1*80 
1,110 

3,i*U7 

9,782 

16,1*53 

6,986 
1,396 
8,771* 

1,786 

5,1*87 

266 

632 

11,959 

708 

1*3,013 
3,1*1*9 
2,391* 

19,875 
U,l*57 
2,808 

25,585 
1.366 
1,765 

2,1*98 
2,691* 
9,5J»o 

1,007 

295 

l*,592 

U,6l9 

3,081* 

7,1*26 

853 

n.a. 

282 
1*17 

85 

2 
1*5 


-1*,808 


305,131* 


Dally  Treasury  Statement  and  reports  from  Federal  Eeserre  Banks . 
Cumulative  through  March  31,  I9U7. 

Beginning  with  June  I9U7,  Includes  small  amounts  of  unclassified 
sales  consisting  of  Series  E,  F,  and  G.  These  amounts  are  sub- 
stantially less  than  the  sales  reported  as  unclassified  In  the 
Dally  Treasury  Statement.  The  greater  part  of  that  Item  consists 


Rot. 


2,269 

851 

1,6U 

17,550 
2,686 
1*,271 

568 
3,1*85 
2,778 

2,693 

800 

27,11*6 

7,938 
9,102 
5,211* 

2,621* 
2,607 
1,1UU 

3,091* 

8,1*17 

1U,051* 

7,U56 
1,560 
8,350 

2,186 

l*,259 

287 

661 

10,880 

705 

31*,  57? 
3,1*68 
2,779 

18,631 
l*.336 
2,370 

25,1*95 
1,1*61 
1,781* 

2,606 
2,582 
9,021 

992 

370 

1*,262 

1*,012 
3,1*63 

6,880 
768 

n.a. 

210 

38I* 

53 

2 

181 


+19,965 


307,891 


Dec. 


2,906 
1,015 
2,171* 

19,053 
2,911* 
1*,831 

71*1 
l*,l*70 
3,257 

3,772 
921 

32,361* 
9,271 

6,080 

3,131 
2,937 
1,381* 

1*,725 
10,198 
16,092 

7,1*20 

1,807 

10,706 

2,096 

5,1*77 

368 

675 

18,901 

808 

1*2,1*51 
5,805 

8,530 

21.572 
5.669 
2,761 

28.566 
1.679 
2.617 

2. 871* 

3,131* 

11,760 

1,128 

1*21* 

8,51*8 

l*,86l 

7,70U 

8,751* 

83U 


317 

367 

11*3 

1 

1*3 


+J*1*,921 


398,687 


191*9 


Jan. 


3,11*8 
1,1*33 
3,038 

33,1*37 
3,816 
5,llU 

873 
3,1*62 
5,089 

1*,580 

1,01*8 

1*7,101 

12,91*1 

86.939 

9,567 

5,138 
l*,092 
1,1*23 

3,731 
11,61*1* 
20,8o8 

11,623 

2,708 

ll*,U32 

3,183 

7,831* 

1*33 

809 
18.  UO 

967 

6l».850 
l*.031 
3.232 

27,580 
7,588 
i*,376 

35.328 
1.832 
1,51*1 

3,536 

5,592 

15,898 

1,231 

51*6 

i*,308 

7,338 

U,l*90 

11.782 

1,U3 


299 
596 
91 

1 
218 


-37,592 


1*38,259 


Feb. 


3,1.1*5 
1,339 
2,311* 

2l*,6l*2 
3,550 
5,112 

796 
3,91*7 
U,U29 

3,802 

832 

3l*,0l*6 

10,U13 
ll*,155 
10,81*5 

l*,79l* 
3,1*33 
1,253 

3,586 

9,923 

17,686 

8,519 

8,667 

11,257 

2,200 

7,U7 

381 

758 
18,389 

930 
1*1,568 

l*,06l 
8,371 

23,298 
5,885 
3,069 

28,016 
1,900 
8,197 

2,853 

3,837 

13,895 

1,161 

1*55 

5,251* 

l*,993 

U.275 

8,572 

901* 

n.a. 
231* 
1*68 
101* 
1* 


+17,025 


385,631 


3,lflO 
1,190 
2,U06 

23,808 
3,063 
1*,573 

911 
3,863 
1*,062 

3,523 

91*6 

36,936 

10,51*5 
15,938 

13,937 

1*,267 
3,338 
i,2Ua 

3,516 

9,375 

19,21*2 

8,533 

2,137 

11.980 

2,393 

12.181 

320 

701* 

13.712 

809 

1*3,793 
3.61*1 

2.221* 

22,991* 
U,UU2 
3.252 

31.985 
1,571 
1,889 

3,738 

3,1*98 

12,1*78 

1,020 

372 

5,532 

5,833 

U.ll*8 

8,1*95 

71*3 

n.a. 

275 

1*26 

82 

2 

160 


+29,567 


1*11*,  726 


Apr. 


2,339 
1,365 
2,007 

19.6U1 
2,927 
3,928 

6U1 
3,6ol* 
'*,105 

3,269 

689 

33,396 

8,618 

11*.  UU 

5,8U5 

3,723 
3,197 
1,069 

3,W*1 

7,81*2 

16.201 

7,962 

1.923 

10,366 

2,021* 

7.71*8 

250 

518 

10.816 

783 

37,811* 
3.273 
1,971 

18.U95 
3.923 
2.322 

25,298 
1,336 
1,801* 

3,1*80 

2,930 

U,ll8 

880 

320 

i*,115 

3,982 

3,378 

7,528 

781 


299 

582 

86 

2 

109 


+U,226 


331,1*00 


May 


2,269 

i,o8i* 
1,675 

19,1*01 
2,671 
3,569 

727 
3,229 
3,083 

2,51*0 

793 

21,777 

6.171 
8.825 
l*,98l 

3,256 
2.281 
1,051* 

3.1*51 

8,101 

12,618 

7,008 

1,366 

9,01*5 

2,010 

5,023 

302 

516 

9.801* 

677 

33.397 
3.108 
8,110 

17,815 
3.1*1*0 
2.591 

23.81*0 
1,360 
1.715 

3.667 

2,323 

10,31*0 

1,016 

365 

1*,1*78 

i*.803 

2.897 

6.171 

605 

n.a. 
236 
331 
70 
6 
115 


+1*6,177 


321,671 


June 


2,823 

l.ltSl 
2,37'* 

23,785 
3,312 
I*, 691* 

853 
I*, 598 
U,052 

3.683 

91*2 

37,762 

11,195 

13,263 

6,158 

1*,963 
3,521* 
1,1*81 

It,  11*9 
10,1*01* 
19,179 

7,900 

2,026 

12,91*5 

2,353 

6,562 

331 

589 
15,366 

853 

l*8,aS9 

3,731* 
2,582 

22,205 
1*,189 
3,331 

30,785 
1,691 
1,771 

l*,179 

3,1*79 

13,033 

1,220 

U51 

i*,715 

5,759 

3,882 

9,730 

926 

n.a. 

U03 

1,759 

51* 

2 

11.8 


-23,127 


358,762 


of  sales  for  »*lch  Information  Is  available  as  to  the  series  but 
not  the  year  of  Issue.  Prior  to  June  I9U7,  It  was  possible  to 
distribute  by  series  all  sales  reported  as  unclassified  In  the 
Dally  Treasury  Statement. 
Rot  available. 
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Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 


(In  thouaaodB  of  dollars  at  lesue  price) 


State 


Alabama . . 
Arizona. . 
Arkansas. 


California.. 
Colorado . . . . 
Connecticut. 


Celavare 

District  of  Columbia 
Florida 


Georgia.. 
Idaho.... 
nilnolB . 


Indiana, 
lova.... 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota... 
Mississippi. 
Missouri.... 


Montana.. 
Nebraska. 
Nevada... 


New  Eampshlre. 
Nev  Jersey . . . . 
Hew  Mexico.... 


Nev  Tork 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


FennsylTanla. . . 
Ehode  Island . . . 
South  Carolina. 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont.. 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wycolng 


Total, 
Inception 
tBrough 
June  30, 
I9U9 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands 

Other  possessions . . . 

Sales  to  conoerclal 
hanks  2/ 


Adjustment  to 
Dally  Treasury 
Statement 


Total  2/. 


191*8 


July 


5U,lUU 
105,979 

1,512,969 
197,2li6 
1.6U,676 

207,688 
261,318 

216,767 

St, 089 

1,923,15'* 

57't,665 
660,310 
299,290 

303,661* 
222,375 
lU0,l;06 

353,567 

1,180,325 

686,580 

1*92,127 
120,662 
6511,156 

83,281 

295,603 

23,197 

91*,  755 

739, Ml 

1*5,352 

3,908,173 

263,051 

99,191 

1,319,151 
181,906 
190,069 

1,868,068 
177,231* 
121*,  766 

97,970 
236,161 
63l*,383 

50,566 

52,01*8 

307,915 

328,676 

130,701* 

630,085 

UO,588 


5,31*9  1/ 

7,092 

65,21*2 

13,86U 

8U3 

951 


1,321,775 


+1*0,1*1*7 
2U, 325, 218 


Aug. 


6,535 

353 

1,229 

37,U6 

l*,l*08 

38,193 

1,757 
9,61*2 

6,757 

3,998 

293 

71*,  528 

21,358 

16,1*02 

5,769 

6,232 
3,008 
7,269 

16,506 
88,050 
21,873 

10,663 

2,795 

15,265 

2,31*7 

10,866 

100 

l*,32U 

18,667 

570 

232,370 
l*,9l*9 
2,172 

1*5,933 
5,653 
l*,13l* 

36,675 
7,375 
2,6U1 

2,911* 

7,970 

11,219 

2,825 
1,1*83 
5,973 

12,61*9 

1*,W*7 

21,290 

507 

n.a. 
13 
1,1*51* 
19 


1*26,295 


+16,292 


1,291*,  127 


Sept. 


81*2 
271 
575 

7,763 
1,1U1» 
2,11*8 

331 

615 

1,293 

813 

270 

12,321 

3,1*81* 
U,672 
2,1*32 

1,665 

1,101 

609 
1,970 

U,M*0 
2,799 

2,831 

51*3 

3,331* 

398 

1,91*1 

71 

197 

l*,059 

380 

19,836 

1,131* 

606 

8,205 

965 

1,201 

8,923 
71*2 
657 

888 
1,066 
3,137 

113 

219 

1,321 

1,737 
681* 

l*,626 
21*5 

n.a. 

12 

153 

29 

31 


+17,925 


139,765 


1,025 
11*5 
302 

6,860 
1,118 
1,255 

208 

1,081* 
1,159 

1,093 

1I16 

10,583 

3,606 
3,732 
2,692 

1,893 
805 

631 

1,279 
3,572 
3,126 

2,861 

605 

3,727 

U35 

2,01*3 

1*1* 
303 

3,6U5 
266 

13,82U 
896 
51*3 

7,782 

1,156 

813 

10,331* 
1*1*3 
3I16 

952 

929 

2,707 

138 

335 

1,222 

1,1*90 
716 

3,72U 
261 


-1,190 


107,778 


705 
290 
537 

6,891* 
1,183 
1,736 

1*37 
1,258 
1,81*8 

1,071 
261* 

12,021 

3,321* 
l*,658 
2,108 

1,330 
779 
362 

3,123 
1*,U93 
3,192 

2,820 

U61 

3,582 

1*28 

2,391* 

126 

21*6 

3,801* 

321 

18,095 

1,11*3 

708 

7,189 
l,2l*l* 
1,11*3 

8,765 

.    392 

331* 

8U9 
1,113 
2,987 

153 
262 

i,uoo 

1,607 
750 

3,898 
278 


n.a. 

U 

98 


-8,063 


110,11*3 


Source : 


Not. 


876 
237 
695 

l»,96o 

893 

1,385 

138 
1,179 
1,366 

779 

271* 

10,538 

2,993 
U,76l 
l,78e 

1,1*1*5 
796 
355 

1,1*21 
3,672 
2,587 

3,070 

562 

3,680 

593 

1,582 

98 

332 

3,360 

270 

12,01*1 
961 
751 

6,1*68 

1,U8 

685 

8,971 
1*01 
1*69 

719 
1,051* 
2,570 

208 

211* 

1,557 

1,316 
802 

3,196 
305 

n.a. 

33 
loi* 

1 

31* 


+10,118 


191*9 


Dee. 


U0,773 


Jan. 


Dally  Treasury  Statement  and  reports  from  Federal  Peeerre  Banks . 
Cumulative  through  March  31,  19l*7. 

State  figures  exclude  sales  of  Series  F  and  0  bonds  to  conwrolal 
banks .  Commorclal  banks  were  penal tted  to  purchase  Series  F  and  G 

bonds  under  certain  conditions  during  the  calendar  year  I9I**   

("Treasury  Bulletin"  for  December  191*^,  page  36,  footnote  9)5  "?»,  , 
June  18  through  June  30,  19l*5  ("Treasury  Bulletin"  for  February  19l*6, 


1,029 
11*5 
570 

5,051 
1,222 
1,319 

355 
1,308 
1,322 

1,361 

U6U 

10,928 

U,080 
7,291* 
2,29U 

1,351* 

1,088 

lt6U 

1,61*0 
3,803 
I*, 121 

2,677 

670 

3,858 

653 

2,2U9 

100 

U08 

U,l*13 

267 

18,295 

1,511* 

882 

8,610 

1,755 

950 

9,977 
1*89 
762 

1,007 
1,517 
U,815 

227 

238 

2,715 

1,926 

2,607 

1*,182 

1*19 

n.a. 
29 

85 
33 


+12,11*0 


11*1,679 


Feb. 


1,890 
1*95 
81*2 

lU,ll*U 
1,720 
U,369 

792 
l,Ul*l* 
2,079 

2,UU 

300 

23,871* 

8,237 

U,882 

l*,699 

3,093 
1,888 
1,1*30 

3,720 

10,122 

8,877 

6,290 
1,088 
7,590 

759 

U,2U3 

178 

567 

8,1*01* 

51*7 

1*9,91*5 
1,715 
1,229 

16,717 
3,268 
2,11*3 

18,3U2 
1,01*6 
1,165 

1,061* 
2,377 
6,71*1* 

796 

U98 

2,007 

2,719 

1,207 

8,1*87 

730 

n.a. 

7 

2U6 


-51,100 


1,950 

1*22 

1,093 

12,721 
1,591* 
3,256 

1,033 
2,07U 
2,1*30 

1,31*7 

1,032 

20,51*2 

5,355 
6,31*9 
U,9l*5 

3,978 
988 

973 

2,759 

13,318 

5,579 

1*,U98 

771* 

1*,655 

65U 

2,785 

80 

765 
1»,01*0 

1*69 

32,377 

1,592 

699 

8,U92 
1,500 
1,238 

12,350 

1,239 

51*0 

1,101 
1,980 
1*,337 

U2U 

1*07 

1,176 

3,318 
663 

1*,880 
37U 

n.a. 

13 

270 


209,025 


+22,078 


213,508 


Mar. 


1,311 
668 
61*7 

10,038 
1,1*62 
2,601 

207 
1,292 
1,552 

1,155 

201 

18,1*1*1 

5,013 

10,120 

1*,072 

2,566 
863 
6U9 

2,019 
6,938 
1»,U50 

U,062 

809 

l*,9l*3 

932 

1*,803 

102 

289 

l*,558 

351 

21*, 905 

1,601* 

665 

7,850 

l,6l*U 

958 

11,071* 

1,173 

1*15 

1,350 
1,661 
1*,515 

229 

28U 

1,586 

2,31*9 
758 

i*,73l* 
282 


5 
176 


10 


■•9,571* 


171*,  916 


Apr. 


May 


820 
389 
586 

6,1*76 
1,028 

2,0l*l* 

338 
1,266 

1,820 

921 

220 
12,560 

3,702 

5,1*31* 

2,01*7 

1,6U0 
1,029 

568 

1,233 

1*,5U 
3,117 

3,258 

U32 

1*,323 

763 

2,521* 

51*1 

i8e 

U,392 

168 

17,253 
952 
61*1* 

6,050 
958 
936 

9,5U 
718 
622 

1,030 
1,097 
3,1*51* 

367 

289 

1,281 

2,169 

972 

1*,182 

92 


n.a. 

9 

261 


+1,620 
122,802 


June 


1,275 
328 
570 

5,257 

729 

1,859 

l£l 

1,021* 

1,1*95 

898 

213 

10,621 

3,5^5 
U,l66 
1,831 

1,703 
980 
1*29 

1,577 
U,ll*8 
3,312 

2,829 

563 

3,1*28 

U9b 

2,182 

258 

1*3U 

3,671 

1*06 

12,61*7 

1,018 

537 

5,573 

988 

1,011* 

8,778 
535 
609 

791* 
1,070 
3,031* 

26I. 

177 
890 

963 

550 

3,291* 

175 

n.a. 

6 

111 


+8,237 


111,650 


1,139 
355 

60U 

6,91*2 
1,18U 
1,62U 

1*12 
1,286 
1,6U9 

1,1*62 

193 

12,965 

l*,786 
5,592 
2,007 

3,629 

1,280 

839 

1,551 
1*,553 
l*,595 

3,031 

657 

5,110 

679 

2,1*83 

1*0 

1*56 

l*,92l* 

335 

19,115 

1,0U7 
953 

8,807 
1,31*1' 
1,015 

U,737 
510 
1*59 

1,227 
1,286 
U,222 

296 
219 

1,51*9 
1,601 

759 

288 

n.a. 

UO 

U7 

11 


-12,037 


126,351* 


1/ 
n.a. 


page  37,  footnote  9)5  fro»  December  3  "m)ugh  December  8^5 
rrreasiry  Bulletin"  for  February  191*6,  page  A-22);  and  from  JOy  1 
through  July  15,  19U8  (19l*8  annual  report  of  the  Secretary  of  the 
Treasury,  Exhibits  10  and  12). 
See  Table  5,  footnote  2. 
Not  available. 
Less  than  $500. 
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Table  7.-  Redemptions  of  Series  A  through  B  Savings  Bonds  by  States 


sut« 


Alabaak. . 
Arl£ODa.. 
Arlunaas, 


California.. 
Colorado.... 
Conn»ctlcut. 


Dslavara 

District  of  Colimbla 
Florida 


Q«orgla.. 
Idaho.... 
Illlsola. 


IndlaoA. 

lOVB.... 


Eeatuoky . 
Loulalaaa 
Maine.... 


Naryland 

Maaaachusetta . 
Michigan 


Klnnsaota... 
Mlsalsslppl. 
Mlasoorl . . . , 


Montana.. 
Befaraflka. 
Nerada... 


He*  Hanpohlro. 
■«»  Jereey.... 
Hev  Mexico.... 


■ew  Tork 

north  Carolina. 
North  Dakota... 


Ohio 

Oklahona. 
Oregon. . . 


PennaylTanla... 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tenneesee.... 
Texas 


Utah 

VdZIDOQt.  , 

Virginia. 


Washington.... 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Havall 

Puerto  Rico 

Virgin  Islands 

Other  possessions... 

Adjustasnt  to  Dolly 
Treasury  Statement 


Total  l/. 


Total, 
Oot.  19lt*- 
June  30, 
19l»9 


280,971* 
108,730 
157,'t66 

2,172,339 
208,U5i 

357,635 

52,  salt 

28l,0l»lt 

380,060 

317,223 

71,03U 

1,735,212 

628,692 
1*57,266 
288,001 

265, U83 

266,1*15 

92,381 

311,166 

683,1165 

1,299,357 

1*96,503 
11*5,137 
655,61*1* 

92,61*6 

227,711 

31,936 

59,078 
763,795 
65,708 

2,269,552 

301*,  087 

68,370 

1,382,61*3 
299,533 
305,156 

1,759,071 
115,837 
11*3,  U76 

75,1*77 

297,1*21 

1,003,350 

112,501 

31,225 

1*18,722 

1*55,297 

207,979 

1*79,805 

1*1*,  195 

12,906 

13,11U 

107,976 

31,297 

782 


•►Jt6,565 


22,939,230 


(In  thousanda  of  dollars  at  current  radaq)tlon  raluea) 


I9U8 


July 


3,636 
1,751 
2,173 

'•0,550 
3,1*91* 
5,671 

732 
5,1U3 
6,092 

l*,513 

1,1*92 

28,1*27 

9,071 
8,316 
l*,805 

3,905 
'*,239 
1,31*1 

5,076 
10,1169 
18,1*95 

8,726 

2,107 

10,1*27 

1,71*9 
I*, 021* 

607 

933 

11,278 

1,138 

3l*,669 
5,11*8 
1,281 

20,139 
l*,32l* 
5,671* 

26,875 
1,819 
2,105 

1,575 

1*,206 

ll*,920 

2,091* 

1*71* 

7,283 

9,056 

3,271* 

8,209 

811* 

308 

202 

2,197 

1*11* 

5 


-7,963 


359,1*81 


Aug. 


3,772 
1,621* 

2,519 

33,631 
3,1*63 

5,63U 

776 
U,61*5 
5,730 

U,5l*0 

1,063 

26,563 

8,927 
7,858 
5,12U 

'*,099 
'*,327 
1,331 

V,725 

9,861* 

17,555 

8,390 

2,308 

10,287 

1,811* 

3,965 

U32 

872 

12,287 

1,152 

31*,  81*3 
l*,8it7 
1,1*56 

19,771* 
1*,U98 
1*,039 

27,752 
1,763 
2,11*1* 

1,529 

l*,327 

ll*,289 

2,900 

519 

7,056 

6,022 

3,188 

7,727 

711 

201* 

1*62 

1,568 

621 

17 


+ll*,015 


365,551 


Sept. 


3,568 
1,631* 
2,285 

37,91*5 
3,517 
5,51*1 

817 
U,801 
5,71*5 

1*,539 

1,1*56 

26,658 

8,536 
8,1*15 
1*,720 

3,817 
1*,105 
1,1*71* 

l*,957 
10,Ull 
17,1*56 

7,028 
2,096 
9,828 

1,1*1*0 

l*,130 

596 

975 

11,567 

1,126 

33,207 

l*,719 

933 

18,627 
l*,622 
5,563 

25,971* 
1,671 
2,131 

1,379 

1*,228 

ll*,U38 

2,173 

591 

6,969 

8,552 

2,978 

7,627 

683 

301* 

292 

1,861* 

1*81* 


-ll*,609 


336,591* 


Oot. 


3,2U3 
1,638 
1,905 

28,673 
2,31*9 
5,199 

71*0 
l*,9l*2 
5,661* 

3,866 

910 

25,  U9 

8,363 
7,536 
3,38U 

3,396 
3,373 
1,366 

lt,805 
10,015 
16,809 

6,967 
1,736 
8,676 

1,331* 

3,006 

371* 

891 

12,131* 

813 

36,390 
1*,125 
1,001 

17,1*33 
3,266 
3,385 

25,955 
1,67U 
1,961* 

1,1*15 

3,938 

13,380 

1,31*5 

562 

6,556 

5,193 

2,901* 

7,758 

1*71* 

168 
31*6 
971* 
515 
16 


■•*,902 


32U,861t 


Rot. 


3,166 

1,570 
1,888 

31,870 
3,502 
5,051 

766 
U,683 
6,1*52 

1*,U90 

887 

2l*,6lt6 

8,01*1 
7,299 
l*,930 

3,308 
3,501* 
1,281* 

l*,626 
10,079 
17,051* 

7,651 
1,81*1* 
9,808 

1,562 

U,l8l 

l*U 

872 

12,231 

1,101 

37,37a 

'*,327 
1,027 

18,377 
l*,l*07 
3,562 

26,366 
1,61*7 
1,91*0 

1,31*1* 

3,783 

12,082 

1,31*6 

U80 

6,779 

5,1*13 

2,796 

7,126 

773 

131* 

358 

1,1*1U 

528 

13 


+3,362 


335,512 


Z^-     ??^  ^"!!^  Statement  and  reports  fWm  Federal  Eeserre  Banks. 

note.     It  should  be  noted  that  State  figures  presented  In  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  Inasmuch  as 
^^.!t         ^'  '*'"  purchased  In  one  State  nay  have  been  redeemed 
in  another.     Moreorer,   the  figures  shown  In  this   table  are  based  on 


Deo. 


3,913 
1,872 
2,163 

33,51U 
3,511* 
5,501* 

855 
5,565 
6,597 

5,0U 

1,017 

27,031 

9,021 
8,621* 
'*,933 

3,522 
'*,517 
1,529 

5,806 
12,960 
18,515 

7,1*63 

2,282 

11,1*58 

1,1*07 
3,905 

1*1*0 

1,000 

13,805 

1,033 

1*4,217 

i*,8oe 
1,057 

20,353 

1*,529 
3,870 

27,822 
2,006 
2,1*17 

1,279 
3,971 

ll*,955 

1,81*1* 

51*9 

8,092 

5,771* 

3,268 

8,831 

691 

158 

1*35 

1,371* 

1*29 

10 


-6,1.36 


365,075 


191*9 


Jan. 


l*,ll.l 
1,726 
2,352 

36,01*9 
3,905 
'*,951 

786 
l*,81*3 
7,21*0 

5,781* 

1,093 

31,601 

10,081 

11,1*23 

1*,1*37 

l*,578 
U.OlU 
1,315 

5,951* 
ll*,269 
18,798 

15,287 

2,106 

17,570 

1,788 

'*,'t35 

Ul*l 

918 

11,51*6 

908 

1*1*,  1*55 
l*,998 
1,272 

23,689 
1*,916 
1*,296 

29,l*Uo 
1,592 
2,359 

1,537 

'*,6l7 

17,1*31* 

1,769 

521* 

8,318 

7,302 

2,976 

10,193 

567 

193 

332 

1,857 

392 

8 


-9,221 


1*00,180 


Feb. 


3,350 
l,lt6U 
1,768 

31,916 
2,965 
'•,055 

61*9 
1*,078 
6,187 

l*,l*00 

803 

23,61*2 

7,580 
9,1*15 
l*,027 

3,no 

3,566 
1,162 

'*,315 
10,261* 
1U,016 

6,579 
2,032 
9,898 

1,009 

3,976 

1*03 

786 

9,891 

862 

31,01*0 

It, 095 

871* 

16,991 
3,736 
3,955 

23,21*1 
1,1*52 
1,862 

1,119 

3,1*31 

12,701* 

1,303 

'*08 

6,1*66 

6,11*1* 

2,1*97 

7,31*1* 

1*51 

191* 

250 

1,539 

382 

7 


-8,262 


Mar. 


301,395 


3,1*68 
1,721* 
2,176 

32,936 
3,760 
1*,879 

86U 
l*,689 
5,936 

5,101* 

91*6 

28,61*5 

9,325 

12,596 

5,015 

3,711* 
l*,252 
1,386 

5,11*9 
U,685 
17,61*1* 

8,637 

2,336 

11,790 

1,556 

5,1*68 

1*02 

925 

12,882 

1,007 

38,699 
I*,  703 
1,321 

19,81*2 
5,061* 
3,921* 

28,21*1* 
1,7U 
2,222 

1,857 

l*,356 

15,277 

1,1*83 

1*85 

7,1*01 

5,866 

2,885 

8,325 

736 

193 

312 

1,1*26 

1*32 

5 


+7,611* 


Apr. 


375,277 


3,21*0 
1,1*98 
1,867 

31,159 
3,365 
5,089 

71*6 
1*,502 

5,1*1*1* 

'•,713 

1,123 

26,666 

8,781 
8,8U5 
'*,871 

3,391 
3,155 

1,388 

'*,97l* 
10,51*6 
16,298 

8,332 

1,765 

10,1*33 

1,602 

l*,19l* 

1*22 

831* 

U,37l* 

978 

35,921* 
'*,'*73 
1,285 

19,200 
1*,066 
3,751 

27,355 
1,71*0 
2,01*1 

1,533 

3,778 

13,278 

1,528 

517 

6,917 

6,250 

3,026 

8,518 

710 

205 

232 

1,31*6 

376 

1* 


-1,689 


May 


337,959 


3,61*6 
1,509 
1,931 

30,2Ul 
3,566 
5,290 

775 
'*,531 
6,09U 

5,150 

1,328 

27,629 

9,19'* 
8,91*1* 
5,202 

3,732 
3,82U 
1,571* 

5,163 
11,735 
17,612 

8,867 

2,031* 

11,222 

1,725 
i*,79i* 

1*62 

979 

11,871 

990 

38,212 
3,91*1* 
1,1*53 

19,780 
1*,259 
'*,307 

27,109 
1,8U5 
1,976 

1,1*88 

i*,219 

13,100 

1,8U5 

572 

6,87U 

6,995 

3,112 

8,363 

785 

231 

313 

1,11*6 

31*7 

1* 


June 


-7,800 


3,908 
1,371* 
2,212 

32,1*08 
3,382 
5,600 

779 
5,305 
5,821 

5,211* 

1,236 

29,720 

9,637 
9,093 
5,320 

3,68U 
1*,239 
1,557 

5,638 
12,707 
19,272 

9,172 
2,103 

12,613 

1,777 

U,683 

51*7 

1,035 

12,000 

1,087 

38,289 
It,  781 
1,522 

21,1*99 
1*,098 
U,075 

28,777 
1,989 
2,223 

1,869 
'*,013 

13,833 

1,851* 

708 

7,701 

6,321 

3.368 

9,929 

812 

257 

350 

l,6olt 

396 

lit 


31*6,097 


+10,951 


38it,357 


current  redeifl)tlon  values,  whereas  the  sales  figures  are  shown  at 
Issue  in-lce.  Data  on  redeiiq)tlons  by  States  are  not  arallable  prior 
to  October  191*1*. 
1/  Beginning  with  June  I9U7,  Includes  small  amounts  of  unclassified 
redemptions  of  Series  F  and  G  boois. 
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TREASURY   SAVINOS  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series;  Series  A 
from  August  1,  191^1,  through  June  22,  19'<-3;  Series  B  from 
August  1,  I9l<-1,  through  September  12,  191^2;  Series  C  from 
September  ik,  lSk2,  through  August  3I,  I9W;  and  Series  D 
on  continuous  sale  beginning  September  1,  13^.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  13^6,  page  A-1. 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  13^5,  pages  K-k 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  194-2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19*^6,    pages  ^2  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  In 
aooordanos  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,   1949 

(In  milllooe  of  dollars) 


Series 

SeJles 

Fedemptlona 

Amount  outatandlne 

Total 

For  cash 

7or  taxes 

Matured 
dett 

Interest-bearing 
debt 

e.**4  «Q    & («..* 

U07 

k,9kk 

32,1*38 

3,799 

U05 

k,9kk 

30,788 

559 

66  1/ 
1821/ 
9,730 
lUU 

338 

U,76l 

21,058 

U15 

2 

* 

29 

1,621 
3,239 

C.«,4  AB    Ti • • • 

Series  D 

Total 

ltl,587 

36,695 

10,122 

26,573 

32 

U,860 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
1/  Includes  exchanges . 
•   Less  than  $500,000. 


Period 


Fiscal  years: 

191* !» 

191*5 

191*6 

191*7 

191*8 

191*9 


Calendar  years: 

191*3 

191*1* 

191*5 

191*6 

191*7 

igltS:     Series  C. 
Series  D. 


Months : 


19l*8-July 

August 

September: 


October: 
November: 
December: 
191*9- January: 

Febr\iary : 
March! 
April: 
May: 

June: 


Series  C. 
Series  D.. 

Series  C . . 
Series  D. . 

Series  0 . . 
Series  D. . 

Series  C . , 
Series  D. . 

Series  C. 
Series  D., 

Series  C. . 
Series  D. . 

Series  C. 
Series  D. 

Series  C. 
Series  D. 
Series  C . 
Series  D. 

Series  0. 
Series  D. 


Table  2,-  Sales  and  Redemptions  of  Series  C  and  D 

( In  millions  of  dollars) 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,lUU 
3,991* 


7,958 
8,533 
5,501* 
2,789 
2,925 
1,02U 
2, 008 


lUO 

53 

3 

71J* 

to9 
3l*U 
5ltO 
223 
l6it 
202 
262 
325 
61U 


Bedemptlons 


5,970 
6,396 
6,873 
l*,19i* 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,2l»l 
3,836 
33 


151 
100 

655 


297 

1 

309 

2 

i*U9 
31 

11*3 
1*5 

131* 

12 

291 
178 

U5 
1*6 

79 
UU 

2U9 
200 


For  cash 


1*62 

5U3 

2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*3 
3 


83 
69 

1*12 


227 
1 

281 


237 
2 

110 

32 

llU 

3 

117 

18 

97 
30 
63 
31* 

123 

25 


5,508 
5,853 

1*,271 
2,012 
1,330 
1,1*52 


3,108 

6,1*97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

2U3 

69 

29 
2 

212 
29 

33 
13 

20 

9 

171* 
160 

19 
16 

15' 
10 

126 
175 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 


51 
63 
89 
63 


30 
28 
26 


25 
2U 
63 
53 
1*7 
38 

31* 
32 

29 


Interest-bearing 
debt 


9,UU8 
10,068 
6,711 
5,560 
i*,39i» 
U.860 


8,302 
9,71*8 
8,235 
5,725 
5,38U 
2,598 
1,971* 


U,386 

it,3i*0 

3,689 

7ll* 

3,391* 
1,123 

3,087 

1,1.65 

2,598 
1,971* 
2,1*65 
2,152 

2,337 
2,301* 

2,055 
2,328 

1,91*1* 

2,5W* 
1,867 
2,825 

1,621 
3.239 


I 


Dally  Treasury  Statement; 
Lees  than  $500,000. 


Office  of  the  Treasurer  of  the  United  States. 


August  1949 
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End  of 
fiscal 
year 
or  month 


Table  1.-  DlBtrlbutlon  of  Federal  Securities  by  Clasees  of  InvestorB  and  Types  of  Issues 

(In  mlUlona  of  dollara ) 


19ltl. 
I9''2. 
I9U3. 
igUlt. 
I9U5. 
191*6. 
19'»7. 
191*8. 
19'»9. 


19U8-July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Deo.. 

19l*9-Jan.. 
Iter., 
Apr.. 
Jun*.* 


Total 
Federal 
securi- 
ties out- 
standing 


Int«rest-]>earlng  securities   Issued 
hj  the  U.  S.  CoTenment 


55,332 

76,991 

lUo,796 

202,6a6 

259,  U5 

269,899 
258,376 
252,366 
252,798 

253, '»29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 


Total 
out- 
standing 


Held  by  U.  S.  Oorernmsnt 
Inrestsnent  accounts 
2/ 


''';^1 


851, 


251,553 

851,912 

858,798 


1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
290,603 
21*9,573 

21*9,509 
81*9,890 

850,762 


Total 


Sourost 


^ 


8,225 
10,31*0 
1U,091 
18,920 
21*, 931* 

29,121 
32,809 
35,71*9 
38,271* 

36,366 

36,1*55 
36,828 

36,81*9 
37,017 
37,317 

37,1*05 
37,501 
37,661* 

37,519 
37,533 

38,271* 


Public 
Barket- 
able 
Issuas 


2,101* 
2,1*52 
3,213 
1*,623 
6,105 

6,759 
5,1*07 
5,1*01 
5,371* 

5,1*1*7 
5,1*1*2 
5,1*81 

5,501 
5,1*98 
5,1*77 

5,519 
5,571 
5,613 

5,562 
5,1*9'* 
5,371* 


Public 

non- 

oarlcet- 

able 

Issues 


1 
3 
7 

10 

17 

30 

36 

137 

121* 

126 
185 

125 
126 

126 

126 

126 
121* 

ISl* 
121* 
121* 


Special 
Issues 


6,120 

7,885 

10,871 

11*,  287 

18,812 

22,332 
27,366 
30,211 
32,776 

30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 

31,80U 
31,926 

31,833 
31,911* 

32,776 


Held  by 

Federal 

Beserre 

Banks  - 

public 

oarket- 

able 

ISSUM 


2,180 

2,61*0 

7,11*9 

ll*,899 

21,792 

23,783 
21,872 
21,366 
19,31*3 

81,325 

21,577 
23,1*13 

23,01*2 
23,206 
23,333 

22,109 
22,31*2 
21,6" 


Held  by  prlTate 
Inrestore 


Total 


Public 
aarket- 
able 
Issues 


188 


21,091* 
19,701* 
19,31*3 


Dally  Tr—avarj  8t«t«aant  for  total  owvita  otttataadlog}  report* 
*«■  ageneles  and  tru«t  funds  for  aeeurltlee  held  by  U.  S.  Oorem- 
aent  Inreetaent  aooountaj  and  reporte  froB  Tederal  Knwrt  Syatam 
for  seourltlee  bsld  by  Federal  Beserre  Baaki . 
Xxoludee  guaranteed  aeotirltles  held  by  the  Tre«ava7. 
Iboludea  aoeounta  under  the  eontrol  of  certain  U.  S.  OorezsMat 
•genolei  «bo«e  lareiteanta  are  handled  outelde  the  Treaeurvi  ex- 
elude*  red*r«l  Iwid  hudn  aft«r  June  26,  191*7,  when  the  Qhltad 
Stat**'  iropon*tu7  lnt*r**t  la  th***  bank*  •i^*d. 
Inelttde*  U.  8.  *aTlflg*  lieed*,  B*n**  A-r  at  wturlty  ralu*. 


37,982 

58,988 
Ul*,ll*l 
165,725 
209,630 

215,206 
200,1*22 

192,91*8 
193,11*5 

193,1*76 
192,81*2 
190,277 

190,1*09 
190,168 
189,929 

190,921 
190,760 
190,221 

190,896  128,791* 
198,652  130,251* 
193,11*5   130,1*31 


33,1*28 
1*5,1*81 
81*,  91*8 
120,880 
153,1*21 
159,061* 
11*1,1*23 
133,578 
130,1*31 

132,787 
132,113 
129,1*21* 

129,378 
129,033 
128,672 

129,332 


Public 
non- 
market- 
able 
Issues 


Interest-bearlne  securities  guar- 
anteed by  the  U.  8.  OoTerrmsnt  J^ 


2/ 

5/ 


l*,55l* 
13,507 
29,193 
1*1*, 81*5 
56,209 

56,1U3 
59,010 
59,370 
62,711* 

60,689 
6o,po 
60,853 

61,031 
61,135 
61,257 
61,588 
61,907 
61,875 

62,102 
68,399 

62,711* 


Total 
out- 
standing 


6,360 
l*,5l*9 
U,092 
1,516 
1*09 

1*67 
83 
69 
21* 

51 

1*7 
U6 

1*8 
53 
51 

32 
22 

20 

19 
SO 

21* 


Held  by 

U.  S. 

GoTenuLsnt 

InTestnent 

accounts 

and 

Federal 

Keserre 

Bank* 

2/2/ 


275 
287 
285 
180 
6 

9 

2 


Held  by  prlrate 
Inrestors 

i/ 


Public 
aarket- 
able 
leeas* 


6,085 
l*,262 
3,738 
1,186 
28 

31* 
37 
27 
13 

II* 
lU 
11* 

II* 
II* 
11* 

12 
12 
12 

U 

12 
13 


Public 
non- 
market- 
able 
issue* 


6/ 


68 

150 

375 

kiU 

1*5 

Us 

u 

37 
33 

38 

31* 
39 
37 

20 

10 

8 

7 
8 
U 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


585 

U7l* 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 
2,012 

2,210 
8,179 
8,171* 

8,165 
2,119 
2,221* 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 


The  total  aasimt  of  lnt*re*t-b**rlng  **ountl**  h*ld  by  jplTat*  in- 

reetor*  i*  oaleulated  by  deducting  frca  the  total  aaount  outetandliM 

the  amount  held  by  U.  S.  Oorenaent  Inree^Mot  aooomt*  and  Federal 

Keserre  Bank*. 

AH  public  aarke  table  l**\w*  except  B.  F.  0.  note*  la  th*  *wunt  of 

$U5  ■llllon  for  191*3  aad  $176  ■iUlaa  for  19l»l*. 

Oeeal*t*  of  Oconodltgr  Or*dlt  Ooxrorattea  diwad  ebllgatlcu  *t«t«d 

u  of  th*  ele**  of  th*  jortrlow  agatk, 

Im*  thu  $900,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  BllllCB*  of  dollar*;  n*gatlT*  flgare*  «r*  a*t  ■*!**) 


Year 


191*0 . . . , 
191*1.... 
191*2.... 

191*3.... 
191*1*.... 
191*5.... 

191*6.... 
191*7.... 
191*6.... 


191*9. 


J*A. 


•2.8 
-.5 

-11*.  5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 


r*b. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8  I 


Ito. 


-5.7 
5.8 

-78.9 

-11.5 

-9.9 


•I*. 
106. 


5.1 


Ajpr. 


•1.6 

-.7 

.3 

.1* 

-18.1 
1.5 


M«or 


-35.8 

-10.0 
•Sl*.l* 

.1* 

.338.6 

•30.1* 

•5l*.7 


Jun* 


Ocoalst*  of  purohaae*  or  *«1**  aad*  by  th*  Tr*aaur7  ot  **euntl** 

l**u*d  or  cuu«at«*d  by  th*  U.  B.  Oorerawat  for  (1)  tnwt  fud* 
whleh  by  lav  ar*  uadar  th*  control  of  th*  B*er*t*r7  of  th*  Tr*aauz7 
cr  of  th*  Tr***ur«r  of  th*  U»it*d  Stat**,  and  (2)  aeoeunt*  und*r 
th*  control  of  o*rtala  U.  9.  aor*xnMBt  agMMl**  who**  IsrvitMat* 


•11*5.8 

•69.8 
-339.8 

1.1 

-88.1* 


Jul^ 


-2.3 

-67.8 
-16.5 
-17.0 

-157.8 
•609,1 

9.1* 


Aug. 


8*pt. 


•8.1* 

-19.8 

•19.0 

•  .2 

•la. 8 
•308.1 

i*.i* 


-.3 

-1*.5 

*!•■' 
•28.1 

•18. 9 

•71*. 1 
•183.1 

7.8 


Oot. 


•I*.l* 
•.8 

1.0 


•183 .0 

•15.1 

.1 


Bar. 


•9.0 
-9.9 


-97.6 

881.0 

-.8 


S*a. 


•1.1 
60.0 


l*.8 
-18.0 


•80. 3 
696.il 


•r*  h*adl*d  tlumtgh  th*  faollltl**  of  th*  Tr*aaui7  9*partemt.    It 
will  b*  Bet«d  that  tb***  trMwaetlen*  dlffwr  froa  tho**  Mfl*ct«d 
la  Tabl*  1  b*oau**  th*y  *xelu&*  tho**  Oomnwat  laT**teMit  aooount* 
for  vhloh  l0r**twat*  are  aet  haadled  by  th*  Tr*aaur7.    Thl*  tabl* 
•1*0  laelud**  porehaa**  uBd*r  8*etleD  1^  of  th*  8*oead  Iilb*rty  Bo^ 
Aet,  M  •Mad*d,  aad  MnlnlM  th*  Biehug*  Btabllliatlea  Fuad. 
I«M  tbaa  $90,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  Id  ■bill Ions  of  dollars) 


End  of 
month 


1939-Deoember. 


igltO-Juno 

Deoem'ber. 


igUl-June 

Decemter. 


19lt2- June 

December. 


19l;3-March 

June 

September . 
December . . 


igljlj. March 

June 

September . 
December, . 


igU5-March 

June 

September . 
December . . 


19l*6-February  (Peak) 

March 

Juno 

September 

December 


19l(7-March 

June 

September . 
December . . 


19l;8-January . . 
February . 
March . . . . 


April. 
May. . . 
June.. 


July 

August, . . . 
September . 


October.. 
November. 
December . 


I9I19- January . . 
February . 
March . . . . 


April. 
May  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 

1*8.5 
50.9 

55.3 
6U.3 

77. 0 
112.5 

119.9 
lltO.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  U 
259.2 
257.C 

256.7 
251*.  7 
253.1 

252.3 
252.3 
252.1* 

253."* 
253-1 
252.7 

252.5 
252.6 
252.9 

252.7 
252.7 
251.7 

251.6 
251-9 


Held  by  banks 


Total 


IB.I* 

18.6 
19-5 

21.8 
23.7 

28.7 
U7-3 

50.1 
59."* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
ioit.3 

97.9 

9lt.l 
91.9 
92.2 
91-3 

90.9 
88.1* 
86.0 

86.5 
86.2 
85.9 

86.1* 
86. U 
85.8 

86.0 
85.6 
85.8 

8U.8 
8U.5 
82.3 

83.0 
82.5 


Conmsrclal 
banks  ]J 


15.9 

16.1 
17.3 

19-7 
21. U 

26.0 
Ul.l 

UU.2 
52.2 
58.3 
59.9 

6U.0 
68. U 
70.5 

77.7 

77.7 
8U.2 
81*  ,0 
90.8 

93.8 
90.2 
81*. 1* 
80.2 
7''. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.1* 
65.1 

66.1 
65.6 
61*  .6 

65.1 
6U.8 
62. U 

63.0 
62  .\ 
62.5 

62.7 
62.2 
60.6 

61.9 
62.8 


Federal 
Beserre 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
lU.9 
16.7 
18.8 

19.7 
21.8 

23-3 

2U.3 

22.9 
22.6 
23.8 
21*  .0 
23.3 

22.6 
21,9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 

23.2 
23.3 

22.1 
22.3 

21.7 

21.1 
19.7 


Held  by  nonbank  Inveetors 


Total 


29-3 

29-9 
31.5 

33.5 
1*0.6 

U8.3 
65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
119.3 
123-9 
135.6 

137.7 
153.1 
155.2  ■ 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.  U 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.2 
169.1* 

168.6 

169.  u 


Individ- 
uals U/ 


10.1* 

10.3 
10.9 

11.5 
lU.l 

18.1* 

2U.5 

27.7 
31.7 
36.0 
38. U 

U3.6 
1*6.5 
1*9.2 
53-5 

^.9 
59.8 
60.7 
61*. 8 

6U.6 

6u.e 

61*. 1 
6U.0 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 

67.0 

67.? 

67.1* 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.1* 
68.7 


Insurance 
companies 


1/ 
2/ 
1/ 


5^ 


United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 

Scl^ee°all'tec^ltles  Issued  or  guaranteed  by  the  U.  S.  Government,  but     6/ 
excludes  guaranteed  securities  held  by  the  Treasury. 

OonsletBof  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  posoesslona.  Figures 
exclude  securities  held  in  trust  departments.  , 

Includes  partnerships  and  personal  trust  accounts.  ^  ,    * 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  I9W,  Includes  Investments  by  the  International        P 
Bank  for  Reconstruction  and  Development  and  International  Monetary  F^ind 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

U.2 
13.1 
IU.7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
21*. U 

2U.8 
25.0 

25.3 
25. U 

25.3 

25.1 
25.0 
2l*.7 
21*. 3 

21*. 1 
23.9 
23.8 

23.5 
23.1* 
23.2 

23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 

21.5 

21.1* 

21.2 
21.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.U 
3.7 

3.9 
U.5 

i*.6 
5.3 
5.9 
6.1 

6.8 

7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

U.l 
11.2 
U.5 
U.7 
U.8 

12.0 
12.1 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
U.9 
11.7 

11.6 
U.5 
U.5 

U.6 
11.6 
11.6 

11.6 
11.6 


Other 
corpora- 
tions and 
associa- 
tlona  5/  6/ 


2.6 

2.5 
2.1* 

2.U 
1*.U 

5.U 
U.6 

12.1 

15.5 
20.7 
20.0 

23.1* 
25.9 
21*. 8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
23.0 
25.3 
23.6 

22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 
20.7 

20.1* 
20.5 
20.8 

20.8 
21.3 

ai.u 

21.6 

21.5 

22.1 

21.7 
22.1* 


State  and 
local 
govem- 
nanta  jj 


.1* 
.5 

.6 
.7 

.9 

1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3-5 
1^-3 

1*.U 
5-3 
5-5 
6.5 

6.7 
6-7 
6.5 
6.1* 
6.3 

6.7 
7..1 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 

7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7-9 
7-9 
8.0 

8.1 
8.1 


U.   S. 

Covemnient 
Investment 
accounts  6/ 


6.5 

7.1 
7-6 

8.5 
9.5 

10.6 
12.2 

13.1 
1U.3 

15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2U.9 

26.6 

27.0 

28.0 
28.2 
29.1 

30.1* 
30.9 

31.6 
32.8 
33.9 
3U.U 

31*  .6 
3"*. 9 
35.0 

3i*.e 

3'*.9 
35.7 

36. U 
36.5 
36.8 

36.8 
37.0 
37-3 

37.1* 
37.5 
37.7 

37.5 
37-5 


in  special  nonlnterest-bearlng  notes  isausd  by  the  U.  S. 

Oovemment .  „ 

HoldUigs  by  Federal  land  banks  are  Included  under  Other  corpo- 
rations and  associations"  instead  of  "U.  S.  Oovemment  invest- 
ment accounts"  beginning  vlth  June  30,  191*7,  since  the  propri- 
etary Interest  of  the  United  States  in  these  banks  ended 

C^lst^  of  t^t,  sinking,  and  investment  funds  of  State  and 
local  govenments  and  their  agencies,  and  Territories  and 
insular  posseesions . 
PreliJnlnary. 


Atujust  1949 
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The  Treasury  Survey  of  Ownerahlp  oovers  seourltlea 
lisuod  by  the  United  States  Oovernment  and  by  Federal 
agenolee.  The  banks  and  Inauranoe  oompanles  Included 
In  the  Survey  aooount  for  approximately  95  percent  of 
euoh  eeourltles  held  by  all  banks  and  Inauranoe  oompanles 
In  the  United  Statea.  Data  were  first  publlahed  for 
Maroh   3I.    194.1,    in   the  May   19I11    "Treaaury  Bulletin". 


Information  on  the  dlatrlbutlon  of  ownership  by  typee 
of  banks  and  Inauranoe  oompanlee  la  publlahed  eaoh  month. 
Additional  Information  ahowlng  the  holdings  of  oommerolal 
banks  distributed  according  to  Federal  Reeerve  member - 
bank  claaaea  and  nonmembor  banks  la  publlahed  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(P»r  Taluee  -  In  Billions  of  dollara) 


Claaelfleatlcm 


Intcreat- tearing  seourltlea; 


Public  narkotable 

Public  noiBarketable  U/  5/. 
Special  Issues 


Total  Interest- bearing  sectarltles 

Matured  debt  and  debt  bearing  no  Interest  6/. 


Total  securities  Issued  or  guaranteed  by  the 
U.  S .  OoTemmsnt  j/ 


Footnotes  at  ei^  of  Section  II. 


Total 
aiaount 
outstand- 
ing 


155,  WU 

62,531 
31,91'* 

21*9,909 


2,003 


251,912 


Held  by  Inreetors  eorered  In  Treasury  Surrey 


7,253 

comarclal 

2/ 


55,507 
1,610 


57,117 


Banks  y 


32 

stock 

saTlngs 


389 
15 


kok 


530 

autual 

sarlngs 


11,003 
620 


11,623 


Insurance  cootpanlsa 


331 
life 


15,lH5 
5W» 


15,959 


625  fire, 
casualty, 
and  narlne 


3,9*7 
1*50 


U,297 


U.  S.  GorenuBsnt 
Inreatnsnt 
accounts  and 
Federal  Beserre 
Banks 


21,198 

12t 

31,911* 


57,237 


Held  by 
all  other 
lores  tors 

a/ 


Ul»,105 
59,159 


103,261* 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  ralues  -  In  Billions  of  dollars) 


Classification 


Type  of  security ; 

Issued  by  U.  S.  GoreniBsnt: 

Treasury  bills 

Certificates  of  Indebtedness ',.'.'.', 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/. . . . 

Postal  sarlngs  and  Panama  Canal  bonds.. 

Guaranteed  by  U.  S.  Ooremasnt  j/ 


Total. 


Call  classes: 


Duo  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years |, 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Housing  AdBlnlstMtion 
debentures) 


Total. 


Tax  status!  2/ 

Wholly  eieHpt  froiB  Federal  Incoaw  taxes .... 
Partially  exeapt  firoa  Federal  Inoons  taxes. 
Subject  to  Federal  Inooas  taxes  ^0/ 


Total. 


Footnotes  at  end  of  Section  II. 


Totaf 
SBount 
outstand- 
ing 


11,5'*'* 

28,710 

3,596 

61,803 

'♦9,636 

162 

12 


155, 'l6l* 


52,607 
38,l*9U 
10,'t6lt 
15,238 
38,650 


12 


155,1*61* 


162 

li*,366 

11*0,936 

155,'t6U 


Held  by  Inrestore  eorered  In  Treasury  Surrey 


Banks  i/ 


7,253 

eosasrclal 

2/ 


2,775 

9,058 

1,812 

1*1,071* 

772 

13 

1* 


55,507 


19,353 

25,506 

6,917 

1,1*20 

2,308 


55,507 


13 

10,977 
1*1*,518 

55,507 


32 

stock 

sarlngs 


6 
31 

3 
193 
156 


389 


389 


78 
3U 


389 


530 

mutual 

sarlngs 


11* 

211* 

59 

2,01*8 

8,667 

1 

1 

11,003 


56 

521 

91* 

1,3W 

71 

313 

69 

3,575 

99 

5,21*9 

11,003 


1 

31 

10,972 

11,003 


Insurance  cooipanles 


331 
life 


9 

50 

1 

1,912 

13,U36 

2 

6 


15,'H5 


15,1*15 


2 

22 

15,391 


15, '•15 


625  fire, 
casualty, 
and  Bsrlne 


176 

906 

1,209 

920 

511 

1*36 

2,769 

8kO 

10,7'*'* 

71*1* 

36 
551 

1,6^ 
1,1*68 

1 


3,81*7 


3,81*7 


1 

685 

3,161 

3,81*7 


U.  S.  Goremaent 
lures  liaent 
accounts  and 
Federal  Peserre 
Banks 


'*,323 
6,782 

'*12 

3,806 
9,839 

37 


25,198 


12,262 

2,1*26 

392 
2,271* 

7,81*1* 


25,198 


37 

588 

21*,  571* 


25,198 


Held  by 
all  other 
Inrestors 
1/ 


'•,380 

12,021* 

1,205 

U,085 

15,299 

109 

2 

1*1*,  105 


19,33'* 
6,991* 
1,823 
1*,290 

11,662 


1*1*,105 


109 

1,986 

1*2,010 

i*i*,i05 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  values  -  In  milllone  of  dollars) 


Issue 
(Tax  status  2/  ^^  shown  In  parentheses) 


Treasurr  bills (taxable) 

Certificates  of  Indehteanesa : 

1-1/^  June     19U9-E..- (taxable) 

l-l/&f,  July    igUg-r (taxable; 

1-l/U^  October  I9U9-G ( taxable ) 

1-l/U*  December  I9U9-H (taxable) 

l-lM  January     1950-A (taxable 

1-l/U^  February  1950-B (taxable) 


X-l/ki  March 
l-lAlt  April 


1950-C ( taxable) 

1950-D (taxable) 


Total  certificates  of  Indebtedness 

1950-A (taxable) 


Treasury  notes: 
1-3/8*  April 


Treasury  bonds! 

Bank  eligible:  /^   v,  s 

2*  June  I9U9-5I (taxable) 

21t  September  19'*9-51 ( taxable ) 

2%  December    19U9-51 ( taxable ) 

3-l/8)t  December    19U9-52 (partially) 

2-l/21i  December     19U9 - 53. ..  .(partially) 
2*  March  1950-52 (taxable) 

2-l/2it  September  1950-52. ..  .(paxtlalLy) 

2*  September  1950-52 (taxable) 

l-l/2lfe  December     1950 ( taxable ) 

2-3M  June     1951.5U.... (partially) 

Sf,  September  1951-53 (taxable 

3^    September  1951-55 (partially) 

2-l/U*  December  1951-53 • . • .(partially) 

2it  December    1951-55 (taxable 

2-X/2i>  March  1952-5^ ( taxable) 

2*  June  1952-5^ ( taxable ) 

2-1/^  June  1952-55 (taxable 

2*     December  1952-51* (taxable) 


2*  June 
2-l/h'f>  June 
2-T/&f,  March 


1953-55..- -(partially) 

195U-56 (partially) 

1955-60 . . . . ( partially ) 


2-l/21t  March  1956-58 (taxable) 

2.3/Ult  September  1956-59. ..  .(partially) 
2-l/ki,  September  1956-59 (taxable) 

2-3/Ult  June  1958-63. .  ..(partially) 

2-3Ait  December    I960-65 (partially) 

2-1/2^1  September  1967-72 ( taxable ) 


Total  bank  eligible. 


Total 
ajBDunt 
outstand- 
ing 


11,5'*'* 


Held  by  Inrestore  covered  In  Treasury  Surrey 


Banks  l/ 


7,253 

cosmierclal 

2/ 


U,30l 
5,783 
6,535 

519 
5,695 
1,993 

2,922 
963 


28,710 


3,596 


l.OlU 
1,292 
2,098 


2,775 


1,633 
1,098 
1,990 

311 

1,871* 

752 

1,051 
3U9 


32 

stock 

sayings 


9,058 


5 

U 

3 
2 

31 


530 

mutual 

savings 


lU 


1,812 


576 

7U7 

1,313 


22 
U 
63 

5 

73 
17 

20 
U 


Insurance  cooBQ^anles 


331 
life 


U 

1 

2U 

2 
9 

1* 


625  fire, 
casualty, 
aod  marine 


36 


U.  S.  OoremBBnt 
lores taent 
accounts  and 
FedePil  Keeerre 
Banks 


211* 


59 


30 
U5 
95 


58 
66 

173 

15 

131 

39 


5 

5"* 

2 

16 

50 

551 

1 

103 

9 

15 

23 

2U 

3 

55 

3 
1 

6^ 

1*5 


!»,323 


900 

2,6X0 

1,610 


787 
111* 

671* 

87 


Held  by 
all  other 
investors 
1/ 


6,78e 


U12 


82 
2U2 
170 

25 

70 

118 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


U,380 


1,678 
1,993 
2,668 

186 
2, 816 
1,06U 

1,115 
503 


12,021* 


1,205 


300 
210 
U5U 

129 
216 
355 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  raluas  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  !•  ehowi  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  oorered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
1/ 

Banks  X/ 

Insurance  companies 

U.  S.  Covemment 
Investaisnt 
accounts  and 
Federal  Reserve 
Banks 

7,253 

oogmisrolal 

2/ 

32 

stock 

savings 

530 

mutual 
savings 

331 
life 

625  fire, 
casualty,  . 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:  8/ 

2-lA*  June     1959-62 (taxable) 

2-lA*  December  1959-62 (taxable) 

2-1/2*  June      I962-67 ( t^Tflblo ) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June      I96U-69 (taxable) 

2-1/2*  December  I96U-69 (taxable) 

2-1/2*  March    1965-70 (tjitxable) 

2-1/2*  March    1966-7I (taxable) 

2-1/2*  June     1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,Wl 

7,967 

U,689 

1*9,636 

iii,ui*o 

112 
50 

162 

81 

161* 
7 

3 
9 
6 

1*8 

Ul 

75 

31*0 

772 

21* 
U 
13 

13 
18 
16 

16 
12 
11* 
19 

1,723 
691 
566 

59"* 

1,10U 

7U5 

U13 

1*16 

1,261* 

1,150 

8,667 

10,711* 

U79 
299 
836 

1,150 
1,1*5U 
1,386 

2,221* 
1,1*1*7 

2,228 

1,93'« 
13, 1*36 
15,31*7 

2 

350 

200 

69 

121* 

85 

113 

96 

56 
135 
239 

795 
870 
215 

381 
189 
551* 

1,132 

691 

1,81*3 

3,168 

1,832 

1,231* 

Ull 

565 

903 

1,018 

1,269 

818 

2,1.09 

U,8l*0 

15,299 

156 

1,1.68 

9,839 

Total  Treasury  bonds 

Ul,8l*6 

3lt9 

3,15't 

1 
• 

13,61*5 

26,38U 

Other  bonds: 

Postal  savings  bonds ( ^rtiolly ) 

12 

1 

• 

1 

37 

61 
U8 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

13 
1* 

• 

1 

2 

1 

37 

109 

Guaranteed  securities:  7/ 

Federal  Housing  Administration  deben- 
tures   (  taxable  11  /^ 

12 

• 

1 

6 

* 

2 

Total  public  marketable  securities 

155,1.6U 

RK  £0*7 

-»Oa 

11,003 

15,1*15 

3,81*7 

25,198 

Ul*,105 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shovn  in  parentheses) 


United  States  savings  bonjs: 

Series  D  k/ (.12/) 

Series  E  1/ (taxable) 

Series  F  ¥/ (taxable) 

Series  & (taxable) 

Total  Chi ted  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds,  investment  series^ taxable) 

Total  other  U.  S.  securities 

Quaranteed  securities;  j/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable) 

Total  public  nonmarketable  securities  5/ 


Total 
amount 
outstand- 
ing 


1,982 
32,997 

3,572 
17,565 

56, U6 


l*,692 
351. 
1*06 
951* 

6,1*07 


Footnotes  at  end  of  Section  II. 


8 


62,531 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,253 

conmercial 

2/ 


65 

329 
690 


1,083 


35 
308 

181* 


527 


1,610 


32 

stock 

savings 


15 


530 

mutual 

savings 


Insurance  ccmpanies 


17 
1*75 


1*95 


125 


620 


331 
life 


30 
221 


253 


291 


292 


51*1* 


625  fire, 
casualty, 
and  marine 


56 
31*5 


1*01* 


10 


36 


1*6 


1*50 


U.  S.  Oovemfflent 
Investawnt 
accounts  and 
Federal  Reserve 
Banks 


1 

1 
15 


17 


100 


107 


121* 


Held  by 
all  other 
investors 
1/ 


1,909 
32,997 

3,137 
15,810 


53,852 


lt,637 

1.5 

U06 

218 


5,307 


59,159 


'.<<  ■-.  .•'/. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tai  status  2/  ^*  shown  In  parentheses) 


refleral  Intermediate  credit  tanlcB: 

Dehentures (taiahle) 

Federal  home  loan  banlca; 

1.655t    July  igl^g  (notes) (taxahle) 

1-yUi,  September  19^9  (Hotes) (taiahle) 

1-5/^  January   1950  (Hotes) (taxable) 

Total  Federal  hooe  loan  bank  securities 


Total 
amount 
outstand- 
Ine 


51*8 


Held  by  Inrestore  corered  In  Treaaury  Surrey 


Banks  l/ 


7,253 
conmerclal 

2/ 


369 


Federal  land  bants; 
l-l/25t  October 


32/ 

19U8-50  (Bonds)... (taxable) 
l-l'Ai  May  1950-52  (Bonds)... (taiable) 
1-1/2*  January  1951-53  (Bonds)...  taxable 
2-l/U*  February  1953-55  (Bonds)... (taxable) 

Total  Federal  land  bank  securities 


U5 

120 

U3 


278 


IU6 
221 
186 


76 
72 
26 


32 

stock 

sayings 


530 

mutual 

sarlngs 


39 


Infiurance  coiiq>anleB 


331 

life 


175 


666 


122 
151 
155 


518 


18 


625  fire, 
casualty, 
and  marine 


16 


U.  S.  GoTemnent 
lures tmant 
accounts  snd 
Federal  Reserre 


EeU  by 
all  other 
Inrestca:^ 
2/ 


123 


30 
36 
13 


79 


17 
66 
29 
19 


131 


1/ 


Excludes  trust  departanents . 

Includes  trust  coanpanies.  .   i.„  <„  tv. 

Includes  those  banks  and  maurance  conpanles  not  reporting  in  the 

Treasury  Surrey. 

tblted  States  savlnss  bonds,  Series  D,  E,  and  F,  are  ehowi  at 

current  redemption  values.  They  vere  reported  at  ^-'^'^'J   "^"« 

by  the  banks  and  Insurance  companies  Included  In  the  Treasury 

Survey  but  have  been  adjusted  to  current  redemption  values  for 

use  In  this  statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $8  million,  «11  "l^ 

by  commercial  banks,  are  shovn  only  In  the  total  amount  outstanding, 

holdings  by  reporting  banks  are  not  available. 

Holdings  by  reporting  egenoles  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  coBmerclal  banks  nay  not  acquire  prior  to  "Peelflsd 

dates  (with  minor  exceptions);  see  "Debt  Outstanding  ,  Table  2, 

footnote  3. 


9/  Federal  securities  fall  Into  three  bro«l  claases  *!*»  «•!*?*  *«  **" 

Imposition  of  Federal  Income  taxes  on  Income  derived  fr<«  thm.  

"Wholly"  tax-exempt  securities  are  those  with  the  IncoM  ex«in?t  fron 
both^mal  tax  and  surtax.  "Partially"  tax-exempt  "our"!"  ««| 
those  with  the  income  eiei^pt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  l^^"'* 
derived  from  $5,000  of  principal  amount  owned  by  any  on.  hoUer  U 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  Incone  subject  to  normal  tax  and  surtax. 
10/  Inolules  F.  H.  A.  debentures;  see  footnote  H.       _*,,,.♦-, 
]i/  A  small  indeterminate  amount  of  these  debentures  Is  purtlaUy  tM- 

W  ^!^"stat..  saving,  bond,  .old  prior  to  Jterch  1.  Wkl,  •"  g^ 
tlally  tax-exempt;  tho.e  soU  on  and  after  that  d»t.  "f?*^"^' 

ii/  ThTFroprletary  Interest  of  the  Dtalted  State.  In  th...  bmk.  wded 
on  June  26  I9U7. 
•   Less  than  »500,000. 
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.MAEKET  QUOTATIONS,  JUNE  3O,  I9U9. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  aovern- 
ment  except  those  not  regularly  quoted  in  the  market. 


The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  (Jovernraent. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 

Maturity 

Issue 

Bank 

discount 

Chanee  in 

standing 

data 

date 

Bid 

Ask 

Mean 

nsan  from 

(Millions) 

last  month 

$902 

7/7/1*9 

l*/7/l»9 

l.lO^t 

.85* 

.98jt 

-.11** 

902 

7/1U/U9 

l*/ll*/l*9 

1.10 

.90 

1.00 

-.11* 

90U 

7/21/1*9 

U/21/U9 

1.10 

.95 

1.02 

-.12 

902 

7/28/1*9 

U/28/U9 

1.10 

.97 

l.Ol* 

-.10 

802 

8/U/l*9 

5/5A9 

1.10 

1.00 

1.05 

-.09 

900 

8/I1A9 

5/12/U9 

1.10 

1.00 

1.05 

-.09 

803 

8/18/1*9 

5/19/1*9 

1.10 

1.00 

1.05 

-.09 

905 

8/25A9 

5/26 /U9 

1.10 

1.00 

1.05 

-.09 

901 

9/1/1*9 

6/2/1*9 

1.12 

1.00 

1.06 

-.08 

905 

9/8/U9 

6/9/1*9 

1.12 

1.00 

1.06 

908 

9/15/1*9 

6/16/1*9 

1.12 

1.00 

1.06 

903 

9/22/1*9 

6/23/1*9 

1.12 

1.02 

1.07 

901 

9/29/1*9 

6/30/1*9 

1.12 

1.02 

1.07 

- 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield                                   1 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$5,783 

6,535 

519 

5,695 

1,993 

2,922 
963 
5,018 
£/ 

3,596 

Certificates  of  Indebtedness: 

1.0^ 
1.08 
1.11 
1.12 

1.12 
l.lU 
l.lU 
l.lU 

I.IU 

1.02* 
1.02 
1.08 
1.09 

1.10 
1.11 
1.11 
1.11 

1.11 

2J 
1.05* 
1.05 
1.10 
1.10 

1.11 
1.12 
1.12 
1.12 

1.12 

-.09 

-.10 
-.10 

-.10 

-.06 

-.11 

-.09 

1-1/9*  -       7/I/U9-F 
1-1/1*     .     10/1/1*9-0 
1-l/U     -  12/15/1*9-H 

1-l/U    -     1/1/50-A 

1-l/U     -        2/1/pO-B 

1-l/U   -     3/1/50-C 

1-lA    -      U/1/50-E 
1-l/U    -      6/1/50-E 

1-l/U    -     7/1/50-F 

Treasury  notes: 

7/1A8 

IO/1/U8 

12/15/U8 

I/1A9 

2/1/U9 

3/I/U9 
U/1A9 
6/1/U9 
7/1/U9 

9/I5/U8 

1-3/^  -       U/1/50-A 

Footnotes 

It  end  of  Section  II. 

Amount 
out- 
standing 
(MlUlona) 


$1,292 
2,098 
1,963 
U,939 
2,635 

7,986 
510 
1,02U 
5,825 
1,501 

8,662 
1,UU9 
3,823 
2,716 


5,28U 
3,U70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nde) 


Description 


Date 


Treasury  bonds 


2*  -  9/15/U9-5I  U/ 

2  -  I2/I5/U9-5I 

2  -  3/15/50-52 

2  -  9/15/50-52 

1-1/2  -  12/15/50 

2  -  9/15/51-53 

2  -  12/15/51-55 

2-1/2  -  3/15/52-5U 

2     ,  -  6/15/52-5U 

2-1/U  -  6/15/52-55 

2  -  I2/15/52-5U 

2-1/2  -  3/15/56-58 

2-1/U  -  9/15/56-59 

2-1/2  -  9/15/67-72  5/ 

Treasury  bonds  - 


2-1/U* 

2-1/U 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  6/15/59 

-  12/15/59 

-  6/15/62 

-  12/15/63 

-  6/15/6U 

-  I2/I5/6U 

-  3/15/65 

-  3/15/66. 

-  6/15/67- 

-  12/15/67' 


Footnotes  at  end  of  Section  II. 


Price  range  2/ 


10/6/U2 
8/5/U2 

II/2/U2 
5/3A3 

II/1/U8 

II/8/U3 
12/5/U2 

3/20 /Ul 
7/2U/UU 
2/18/U2 

12/19/UU 
12/26/Ul 

2/29/uu 
1/2/U2 


12/2U/U8 

12/2U/U8 

8/17/U2 

2/17/UU 
3/2/UU 

■  3/2/UU 

2/16/UU 

12/19/UU 

12/13/U8 

12/13/U8 


In  I9U9 


High 


Price 


Date 


1/7 
1/13 
1/20 
I/2U 
6/30 

6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/29 
6/29 
6/30 


6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 
6/30 
6/30 
6/30 


Price 


100 .055 
100. 1U| 
100. 18§ 
100.29 
100.10 

101.10 
101.11 
102.26 
101.13 
102.02 

101. lU 
103 .29 
102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 
100.17 
100.17 


Date 


6/28 
6/28 
6/28 
6/28 
U/5 
2/2U 

y^ 

5/10 

1/3 

y- 

1/3 


y^ 
1/10 

1/10 

1/10 
1/10 

lA 

y^ 
1/3 


•'••*»; 


»^0 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds    2/ 


(Price  declmnle  are  32nde) 


Description 


Treaflury  bonda: 

3-l/e)t  -  1S/15A9-52 
2-1/2  -  I2A5A9-53 
2-1/2  -  9/15/50-52 
2-3/U  -  6/15/51-5'' 
3  -    9/15/51-55 


Price 


Bid 


2-l/U 

2 

2-l/U 

2-7/8 

2-3/"* 

2-3A 


-  12/15/51-53 

-  6/15/53-55 

-  6/l5/5'*-56 

-  3/15/55-60 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65 


Pantma  Canal  TwndB: 
3't  -      6/1/61 


101.03 
100.26 
101.29 
103 .16 
IOU.I6 

103 .03 
103.25 
105.22 
109.12 
110.22 

UI.I9 
112.29 


101.05 
100.28 
101.31 
103 .19 
IOU.I9 

103.06 
103 .29 
105.26 
109.16 
UO.26 

111.23 
113.01 


Change 

la 

mean 

from 

last 

month 


Tleld 


To 

first 

call 


lOl.OU 
100.27 
101.30 

103.171 
IOU.171 

103 .oki 
103 .27 

105. 2U 

109.  lit 

110.21* 

111.21 
112.31 


U8.08    119.08  U8.2U 


-.OU 

-.02 

-.02 

.00 

.00 

.00 
+  .05 
+  .U 
+  .17 
+  .27 
+1.02 
+1.12 


-l.OU 


Change 
from 
last 
month 


Issue 
date 


.65* 

.6k 

.88 

.92 

.91 

.95 

1.01 

1.06 
1.16 
1.19 

1.36 
1.51 


1.30 


•lU^ 

■.17 
•  .05 

-.07 
-.08 

-.Ok 

-.05 
..08 
-.11 
-.13 

-.13 
-.13 


.08 


Price  range  i/ 


Since  first  traded 


High 


12/15/3U 

6/15/36 
9/15/31 

12/22/39 
10/7/'tO 
7/22/uo 

3/15/35 

9/15/36 

6/15/38 

12/15/38 


6/1/U 


115. ou 
108.28 
108.30 
UO.26 

U3.2U 

108.01 
107.25 
109.29 
116.02 
116.13 

117. Ot 

119.00 


I3U.OO 


Date 


12/12 /UO 
12/10 /UO 
12/10 /to 

11/12 /Ul 
12/30/UO 

3/IO/U5 
1/12/U6 
3/12/U6 
1/12 /U6 
1/26/U6 

1/15/W 
1/25/1*6 


Lov 


101.07 
96.19 
99.15 

98.16 

8a  ,08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.1'' 


Date 


In  19'»9 


High 


Price 


9/5/'''*      75.00 


12/15/3'' 

U/8/37 

9/25/39 

1/11/32 
5/2U/UO 
2/15/lH 
7/2U/ltO 
9/20/35 
l'/l/37 

9lZ^b9 
9lZ'ib9 


6/18/21 


Date 


102.03 
101.16 
102.17 
103 .29i 
lOU  .3OJ 

103 .o8i 
103 .27 
105. 2U 
109.16 
UO.26 

1U.21 
112.31 


120.08 


l/U 

1/6 

2/8 

1/25 

1/31 
6/30 
6/30 
6/29 
6/29 

6/30 
6/30 


Low 


101. 
100. 
101. 
103, 

lou. 

103, 
103, 
105 
108 
109 

109 
109 


02 
25 
,28 

.00 
.12 
.00 

.05 

.2U 


Date 


5/27     U8.I6 


6/28 
6/28 
6/28 
6/28 
6/28 

3/8 
-1/3 
1/10 

1/3 

1/3 
1/3 


6/29 


Footnotes  at  end  of  Section  II. 

section  II  -  securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal  Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 


$62 
56 
32 
32 
72 
62 


Description  8/ 


1.65^6 

1.65 

1.60 

1.60 
1.55 


8/1/U9 
9/1/1*9 
9/l/>9 
10/3/1*9 
U/1/U9 


Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 


$115 

120 

U3 


lk6 
221 
186 
llU 


Description 


Bid 


Ask 


Federal  home  loan  hank  notes: 

100.02 


1.65^  -  7/22/U9-C 
1-3/1.  -  9/l5/l*9-D 
1-5/8     -  1/20/50-A 


100.00 
100.01 
100.03 


100.03 
100.05 


Federal  land  hank  honds:  2/ 


1-1/25^ 
1-1/1* 
1-1/2 
2-1/U 


IO/1/U8-5O 
5/1/50-52 
1/1/51-53 
2/1/53-55 


100.00 
99.10 
99.28 

102.12 


100.02 

99.16 

100 .01* 

102 .18 


100.01 
100.02 
100 .OU 


100 .01 
99.13 
100.00 

102.15 


Change 

Id 

mean 

from 

last 

month 


-.01 
-.02 
-.01 


K.Ol 

KlS 

Kl9 

*-.15 


Tleld 


To 

first 

eaU 


.99* 
1.39 

1.37 


1.35  , 

1.1*7  10/ 

1.50  10/ 
1.51* 


Change 
from 
last 
month 


-.21* 
+  .10 
+  .01 


-.19 
-.17 
-.lU 


Issue 
date 


7/22/1*8 
9/15A8 
1/20 /U9 


8/1/U5 

5/lM 
1/2/1*6 
2/1/U5 


Price  range  i/ 


Since  first  traded 


High 


Price 


100.03 
100.06 
100.06 


101.10 
100.02 
101.22 
105.31 


5/5/1*9 
U/29/U9 
5/17/1*9 


3/6/1*6 
i*/l7/'*6 
3/11/1*6 
3/12/1*6 


Lov 


Price 


99.3li 
100.01 
100.03 


99.19 
96.30 
97.30 
100.08 


Date 


8/17/1*8 
9/22/1*8 
1/19/1*9 


ll/l*/l*8 
3/8A8 
3/8/1*8 

2/16/1*8 


In  191*9 


High 


Price 


100.03 
100.06 
100.06 


100 .02 

99.13 

100.00 

102.15 


5/5 
U/29 
5/17 


6/29 
6/30 
6/30 
6/30 


Lov 


Price 


100.01 
100.02 
100.03 


99.25 

97.26 

98.05 

101.00 


6/30 
6/30 
1/19 


1/10 

1/10 

1/10 

lA 


^J 


% 


Not  quoted  on  June  30,  191*9.  ,        *.„„„.. 

Issued  after  June  30,  19'*9;  for  amount,  see  Debt  Operations  , 

P^loes^represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Nev  York  Stock  Exchange.  "When  Issued"  prices  are  Included  In 
history  beginning  October  1,  1939.  Dates  of  highs  and  lows,  In 
case  of  recurrence,  are  the  latest  dates. 

CaUed  on  May  13,  191*9,  for  redemption  on  September  15,  ly^V- 
Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds  . 


6/ 


1/ 
2/ 


10/ 


Issues  which  cc™.«rclal  banks  my  not  ^°1>^«„P'';°^,*°/P!^^"ft„^nitT 
(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

M^^laUy  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 
tax-exempt.  ^  . 

ThoBB  Becurltiea  are  not  shown  until  date  of  issue. 

to  maturity  as  more  significant  when  an  issue  is  seUlng  at  or  below  par. 
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YIELDS    OF  TREASURY  SECURITIES  JUNE  30,  1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


^. 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  ot  points  are  fitted  by  eye  Issues  far  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS, 


Period 


1933. 
193''. 
1935. 
1936. 
1937. 
1938. 


19U3-Jan... 
Feb . . . 
Mar... 

Apr... 
May... 
June., 

Jul?., 

Aue.., 

Sept . 

Oct.. 
Not.. 
Dec. 
19l*lt-Jan. . 
Feb.. 
Mar.. 

Apr.. 
Ma?.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov. . 
Dec. 

191*5- Jan. . 
Feb.. 
Mar.. 


19U9-Jan.  1. 

8. 

15. 

22. 

29. 

Feb.  5. 
12. 
19. 
26. 


Partially 
tai- exempt 
Treasury 
bonds  1/ 


19U9-June 


1. 
2, 
3. 
It. 

6. 

7. 

8. 

9. 
10. 
11. 


3.31 
3.12 

2.79 
2.69 
2.7't 
2. 61 


2.U 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 


i-gii 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


( Percent  per  annum) 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  2j 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


2.k6 
2.1*6 
2. US 

2.U8 
2.U6 
2.U5 

2.U5 
2.1*6 
2.1*8 


1.90 
1.9'* 
1.95 

2.1*8 
2.U8 
2.1*9 

1.95 
1.93 
1.91 

2.1*9 
2.U9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.U8 
2.U8 

2.1*U 

2.38 

2.1*0 


2.U3 
2.1*2 
2.1*2 
2.1*1 
2.U1 

2.U1 
2.1*0 
2.38 
2.38 


Annual  series  -  calendar  year  averages  of  monthly  series 


1*.38 
3.93 
3.U6 
3.19 
3.27 
3.12 


1939. 
191*0. 
191*1. 
191*2. 
19U3. 
Wl*"*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 


191*5. 
191*6. 
19U7. 
191*8. 


1.66  1/ 


Monthly  series  -  averages  of  dally  figures 


2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 

2.63 

2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55  , 
2.61  2/ 
2.59 

2.58 
2.56 

2.51 


191*5- Apr... 
May... 
June. . 

July.. 
Aug. .. 
Sept. . 

Oct.., 
Uov.., 
Dec . . , 

191*6 -Jan. . 
Feb . . 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec 

19U7-Jan. . 
Feb.. 
Mar.. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


Apr. . 
May.. 
June. 


2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 

2.23 

2.28 

2.26 
2.25 
2.21* 


2.1*9 
2.53 
2. 51* 

2.53 
2.56 
2.56 

2.5"* 

2.5'* 

2.5"* 

2.U3 

2.36 
2.35 

2.37 
2.1*1* 
2.U2 

2.1*1 
2.1*U 
2.50 

2.51 
2.51 

2.55 

2.U8 
2.1*8 

2.U9 

2.1*9  i/ 
2.1*9 

2.50 


19U7-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

191*8- Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

191*9 -Jan. . 
Feb.. 
Mar.. 


Apr.. 
May.. 
June. 


Weekly  series  -  averages  of  dally  figures  for  weeks  ending  - 


2.77 
2.75 
2.72 
2.72 
2.73 

2.73 
2.73 
2.73 
2.72 


19l*9-Mar.  5. 
12. 
19. 
26. 


Apr 


2. 

9- 
16. 
23. 

30. 


2.38 
2.38 
2.38 
2.38 

2.38 
2.38 
2.38 
2.38 
2.38 


2.72 
2.71 
2.70 
2.70 

2.70 
2.70 
2.71 
2.70 
2.70 


19l*9-May 


7. 
11*. 
21. 
28. 


June  1*. 
11. 
18. 
25. 


Dally  series 


2.39 
2.39 
2.39 

h/ 

2.38 
2.38 
2.38 
2.38 
2.38 

i/ 


2.72 
2.73 
2.73 

it/ 
2.73 
2.73 
2.72 
2.72 
2.72 


19l*9-June  13. 
11*. 
15- 
16. 
17. 
18. 

20. 
21. 
22. 


2.38 
2.38 
2.38 
2.38 
2.38 
i/ 

2.38 
2.38 
2.38 


2.73 
2.73 
2.72 
2.72 

2.72 
V 

2.72 

2.72 
2.72 


19l*9-June  23. 
21*. 
25- 

27. 
28. 
29. 
30. 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


2.37 
2.19 
2.25 
2.1*1* 


2. 51* 
2.UU 
2.57 
2.81 


2.25 
2.2l* 
2.2l* 

2.27 
2.36 
2.39 
2.U5 
2.1*5 
2.UU 

2.U1* 
2.U2 
2.U1 
2.UU 
2.1*5 

2.1*5 
2.1*5 

2.UU 
2.1*1* 
2.U2 
2.39 
2.38 

2.38 
2.38 
2.38 


2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.7"* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 


2.38 
2.38 
2.38 

2.38 


2.39 
2.58 
2.38 
2.38 


2.71 
2.71 
2.71 
2.72 


2.72 
2.72 
2.72 
2.72 


2.38 
2.38 

y 

2.38 
2.38 
2.33 

2.32 


2.71 
2.71 

y 

2.70 
2.71 
2.70 
2.70 


Note:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
a^  tho;e  neither  due  nor  caUable  for  fifteen  years.  Prior  to  that 
ttae,  for  years  shown  In  this  table,  the  bonds  Included  were  n«l*her 
due  Aor  callable  for  twelve  years.  For  a  discussion  of  the  oomposltlaa 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58; 
for  the  comoosltlon  of  the  high-grade  corporate  bond  "erage,  see  th« 
"Treasury  Bulletin"  for  July  19U7,  page  59,  and  January  I9U5,  P«««  56. 
Treasury  bond  yields  are  coriputed  on  the  basis  of  the  mean  °f  =1°«1^ 
bid  a^ask  quotations  In  the  over-the-counter  market  as  reported  to  t^e 
Treasury  by  the  Federal  Eeserve  Bank  of  New  York,  beginning  September  2, 
191*1   Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


2/ 
i/ 
it/ 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  theNev 
York  Curb  Exchange;  on  days  when  an  Issue  does  not  seU,  the  price 
of  the  last  preceding  sale  Is  used.  ..  v  j 

For  definition  of  taxable  a«i  partially  tax-exempt  ^b-  J^ 
footnotes  to  the  "Treasury  Survey  of  Ownership  ,ln  ^^Is  1««^  °^ 
th^  "Treasury  Bulletin".  The  partially  tax-exempt  series  was 
^scontlnued  on  December  15,  19U5,  because  there  were  no  lon^r 
any  bonds  In  this  category  with  fifteen  or  more  years  to  maturity 

Ave^*r^^ed  beginning  November  1,  I9UU.  Old  average  for 
r^^r^v^el^li^ng  April  1.  19'*7.  Old  average  for  April 
191*7  was  2.1*7^. 
Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bttlletin 


Table  1.-  Summary  by  Principal  Sources  i/ 


Fiscal  year 
or  month 


WUl. 
191*2. 
191*3. 
19l*l». 
191*5. 

191*6. 
191*7. 
191*8. 


19lt8-Jiil7 

August.... 
September. 

Octo'ber . . . 
Noramber . . 
Seoember.. 

I9U9- January... 
February.. 
March 


April. 
May... 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


(In  thoueanis  of  dollars) 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


19lt8-July 

August. . . . 
September . 

October... 
HoTember.. 
December . . 

igU9- January... 
February . . 
March 


April. 
May... 


7,361,675 
12,993,118 
22,11*3,969 
l*l,681t,987 
1*3,902,002 

1*0,310,333 
39,379,1*09 
1*1,853,1*85 


1,997,705 
2,780,026 
1»,1*37,896 

2,013,1*52 
2,73l*,371 
3,878,1*87 

3,1*52,881 
3,782,837 
5,987,657 
2,032,818 
2,609,193 


Adjustoent 
to  Dally 
Treasury 
Statement 


+10,lUl 
-36,797 

-22U,755 
+1,565,1*77 

+101, 66U 

-361,589 

+271,136 

-U,051 


-362,288 
-31*5,889 
+519,831* 
-259,1*68 
-310,71*3 
•1691,920 

-226,718 
-1*1*8,290 
+557,321 
-332,£67 
-32l*,2l»6 


Total 
Internal 
revenue 
collections 


Total 

miscellaneous 
Internal 
revenue 


2,951*, 553 
3,837,670 

u, 571, 131 

5,353,336 
6,959,631* 

7,712,956 
8,061*,152 
8,3U,003 


702,126 
729,278 
718,851 
715,632 
750,670 
71*3, 1*65 
6ll,l*06 
61*9,358 
750,803 

599,396 
7x0,979 


7,351,531* 
13,029,915 
22,368,721* 
1*0,119,510 
U3,800,338 

1*0,671,922 
39,108,273 
1*1,861*, 536 


2,359,993 
3,065,915 
3,918,062 

2,272,921 

3,Ol*5,U5 
3,186.567 

3,679,599 
U,231,127 
5,1*30,337 
2,365,085 
2,933,1*39 


Income  and  profits  taxes 


Total 
Incooe 
and 
proflta 


3,1*71,121* 

8,006, 88»* 

16,298,886 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 


1,527,393 
1,91*2,1*81* 
3,115,1*75 

1,1*29,91*7 
1,928,815 
2,35l*,l*29 

2,962,787 
3,152,591 
1*,  551*, 667 

1,609,773 
1,81*6,719 


Individual 
IncOBB 


1,1*17,655 
3,262,800 
6,629,932 
18,261,005 
19, 031*,  313 

18,701*, 536 
19,31*3,297 
20,997,781 


1,077,1»59 
1,6I*1.,U85 
1,11*9,228 

965,198 

1,61*8,952 

377,009 

2,552,581* 
2,827,1*25 
2,001,883 

l,19l*,120 

1,601*, 795 


Corporation 
Incosne  and 
profits  2/ 


2,053,1*69 
1*,7UU,083 
9,668,956 

IV, 766,796 

16,027,213 

12,553,602 

9,676,1*59 

10,17l*,l*10 


1*1*9,931* 

297,999 

1,966,21*7 

1*61*,  7V9 

279,863 

1,977,1*20 

UlO,203 

325,166 

2,552,781* 

1*15,653 
2U1,925 


MlBcellaneouB  Internal  revenue  taxes 


Capital 
stock  i/ 


166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 

2,176 

7 

10 

550 

17 

2,780 

5 
3 
3 

I* 
3 


Estate  and 
gift 


1*07,058 
U32,5l*0 
1*1*7,1*96 
511,210 
61*3,055 

676,832 
779,291 
899,31*5 


91*,  551 
55,66U 
58,957 
61,376 
57,681* 
6U,999 
6U,026 
52,877 
lol*,5i*8 

62,787 
66,171 


Liquor 


819,869 
1,01*8,165 
1,1*23,1*80 
l,6l8,0U5 
2,309,861* 

2,526,162 
2, 1*71*, 756 
2,255,320 


177,1*57 
186,083 
203,293 
217,368 
238,295 
17l*,958 

11*5,1*77 
153,170 
188,633 

160,969 

176,21*7 


697,712 
780,792 
923,857 
988,1*83 
932,11*5 

1,165,519 
1,237,768 
1,300,280 


103,11*2 
127,257 
113,191 
U8,30l* 
110,1*88 
92,869 

10l*,753 

95,11*5 

116,539 

102,1*67 
U5,293 


Bnployment  taxes 


Total 

employ- 

Bsnt 


925,856 
1,185,362 
1,U98,705 
1,738,372 
1,779,177 
1,700,828 
2,02U,365 
2,381,31*2 


130,1*73 

39i*,l53 

83,735 

127,31*1 

365,630 

88,672 

105,1*06 
1*29,178 
121*, 867 
155,916 
375,71*1 


Social  security 


Old-age 
insurance 


Staav 


39,057 
1*1,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,1*66 


6,890 
6,390 
5,1*31 
5,990 
6,281* 
6,793 
7,302 
5,286 
5,581 
5,600 
5,1*81 


687,328 

895,336 

1,131,51*6 

1,290,025 

1,307,931 

1,237,825 
1, 1*58,931* 
1,612,721 


121*,  891 

321,610 

6,672 

121,267 

296,966 

1*,570 

73,813 
256,651 

11,555 
11*7,625 
316,199 


Unemploy- 
Bsnt  In- 
surance 


100,658 
U9,617 
156,008 
183,337 
186,1*89 

178,71*5 
185,876 
208,508 


2,837 

11,850 

550 

2,786 
U,739 

1,628 

30,0W 
131*,  1*95 
11,1*13 

5,1*53 
U,689 


Fallroad 
retire- 
ment 


137,871 
170,1*09 
211,151 
265,011 
28l*,758 

281*,258 
379,555 
560,113 


2,71*5 
60,692 
76,513 

3,289 
56,92V 
8e,U7l* 

1,51*9 

38,032 

101,899 

2,839 

1*7,853 


Manufacturers' 
and 

retailers' 
excise 


617,373 
852,069 
670,012 
728,691* 
1,206,616 


Miscel- 
laneous ]»/ 


206,831 

1*00,501 

732,335 

1,075,1*02 

1,U30,1*28 


1,1.1U,717 
1,939,621 
2,U9,157 

1,1*89,929 
1,551,11*0 
1,655,712 

171,013 
173,677 
188,677 

177,692 
l8l*,l*20 
221*,  752 

11*6,897 
180,200 
11*9,293 

131*,  352 
153,1*82 
176,316 

180, U13 
206,595 

179,1*99 

109,1*28 
136,283 
155,999 

153,626 

187,1*27 

113,91*2 
160,357 

i/ 


Dallv  Treaaurr  Statwant  for  total  rwjelpte  from  internal  revenue; 
^^^^^tTT^lectjr.  of  inters!  rev«.ue  for  coUectlons  by  type 

^c^;s  collections  for  credit  to  certain  trust  *^°^^°'^ 
ritorles  and  Insular  poeseselons,  etc.;  liicludes  corporation  inc<». 
tax  on  Alaaka  Railroad. 


2/ 


Beginning  vith  the  fiscal  year  191*7,  collectiona  fro-  *^y^"!* 
e^lc^t  tax,  previously  carried  in  this  colum,  are  included 
vith  other  repealed  taxes  under  "MlscellaneouB  . 
Repealed  for  years  ending  after  June  30,  19»5.        .„.^,i. 
B^^aled  taxernot  separately  shown  are  ^^^^f  v^^9l*f 
laneoua",  beginning  with  figures  for  the  fiscal  year  19'*e. 
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INTERNAL  REVENUE  COLLECTIONS 


1934     '35       36        37      '38      "39      '40       '41       '42       '43       '44       '45       46       '47       48      '49 


DOLLARS' 
Blllloni 


20 


Individual  Income  Taxes 


t 


I 


ii 


U 


i 


ii 


ii 


1934  '36  '38  '40  42  44  46  '48 


Estate  and  Gift  Taxes 

....■■^^ 

1934 

'36             '38             40 

•42 

'44 

146 

48 

Liquor  and  Tobacco  Taxes 


-inniltlHH 

1934  '36  '38  '40  '42  44  46  48 


1934  36  '38  '40  '42  44  46  48 


Employment  Taxes 


1934  -36  -38  '40  '42  '44  46 


Manufacturers'  ond   Retailers' 
.  Excise  Taxes 


1934  '36  '38  '40  '42  44  46 


Other  Internal  Revenue 


1 


1934  '36  '38  '40  '42  '44  '46  '48 


11 
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_  INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bulletin 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thoueanda  of  dollars) 


Typo  of  tax 


Income  and  proflte  taaeB! 
IndlTldual: 

Withhold  by  employere. 
Other: 

Current  2/ 

Back 


Total  Individual  Income  taxes. 


Corporation: 

Income  taxes: 
Current  2/. 
Back 


Excess  profits  taxes! 

Declared  value  2J ••••-, 

Revenue  Act  of  19'*0  !*/••••• 
Army  and  Navy  contracts  2/. 


Total  corporation  Income  and  proflte  taxes. 
Total  Income  and  profits  taxes 


Employment  taxes: 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance . 


Total  social  security  taxes. 

Eallroad  retirement 

Total  employment  taxes 


Miscellaneous  Internal  revenue: 
Capital  stock  tax  6/ 


Estate  tax. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax... 

Wines,  cordials,  etc.  (imported, excise) 

Wines,  cordials,  etc.  (domestic, excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  In  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors •  •  • 

Brevers;  dealers  In  malt  liquors  (special  taxes).. 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff •  •  •  • 

Tobacco  (chewing  end  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tabacco  taxes. 


Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

soles 

Playing  cards 

Sliver  bullion  sales  or  transfers 


Total  stomp  taxes . 


Fiscal  year 


I9I.7 


9,9*2,282 

8,950,272 
550, 71*3 

19,3'*3,297 


5,UUl,776 
613,320 


55,185 
3,566,178 


9,676, U59 


29,019,756 


l,U58,93't 
185,876 

l,6l*U,8l() 

379,555 

2, 02  It,  365 

1,597 


708,79"* 


70,1*97 


121,562 

1,563,800 

1*3,1*85 

2,906 

51*, 291 

9,UU3 

9 

7U6 

13,282 

153 

661, U18 

3,662 

2,U7lt,756 


1*8,289 

66 

6 

1,11*5,262 

7,055 

36,51*8 

539 

1 

5 


1,237,768 


1*9, 106 

21,963 
7,782 
1,127 


79,97s 


19U8 


11,533,577 

8,8U7,l*69 
616,73't 

20,997,781 


First  11  months  of  fiscal  year 


8,861»,251 
987,21*8 


17,6U3 

305,251 

16 


10, 171*,  1*10 
31,172,191 


1,612,721 
208,508 


1,821,229 

560,113 

2,38l,3't2 

1,723 


822,380 
76,965 


109,965 

1,326,261 

3"*, 983 

2,533 

58,1*29 

9,500 

7 

UI.7 

12,036 

1*3 

697,097 

1*,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 


1,300,280 


50,771 

20,371* 

7,867 

U5U 


79,1*66 


191*8 


11,379,711 

7,793,885 
559,508 


19,733,101* 


7,059,832 
915,013 


15,295 

288,771* 
16 


8,278,930 


28,012,03U 


1,601*,  713 
207,618 


1,812,331 
1*51*,  891 


2,267,222 


1,1*1*2 


762,721 


75,687 


100,710 

l,2Ul,698 

32,7''5 

2,3'*'» 

53,962 

7,032 
o 

U18 

11,233 

ui 

630,519 

3,06U 


2,083,772 


1*2,811 

59 

U 

1,097,21*6 

6,780 

33,966 

856 

1 

2 

1,181,725 


1*6,580 

17,969 

7,373 

1*26 


72,3'*7 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


191*9 


10,022,188 

6,U38,829 
582,120 

17,01*3,137 


Eleventh  month  of  fiscal  year 


,U36,902 

71*6,323 


1U,968 

183,1*56 

295 

9,381,91*1* 


26,U25,08l 


1,681,820 
22U,1*83 

1,906,303 

i*7it,8ll 


2,38l,llU 


5,558 
685, 83U 


57,807 


111,1*63 

1,179,301 

31,1*0U 

2,389 

58,620 

7,o8U 

5 

358 

10,957 

19 

617, 0U7 

3,30U 

2,021,950 


1*1,U57 

5U 

6 

1,118,153 

6,687 

32,316 

771 


l,199,Ult6 


U2,68o 

16,577 

7,11'* 

656 


67,027 


191*8 
(May  191*8) 


1,670,212 

12U,826 
U2,011t 

1,837,052 


193,536 
7l*,096 


1,139 

16,759 


285,530 
2,122,582 


3 13, 1*58 
12,080 


325,537 
32,U90 


358,027 


1,135 


73,310 


1,211 


8,91*8 

85,927 

2,339 

115 

it,30U 

193 

1 

28 

860 

1 

52,62U 

72 


155, '*12 


3,560 
6 

« 

99,71*2 
602 

2,823 

87 


106,821 


1*,036 

2,283 

516 

26 


19U9 
(May  191*9) 


6,861 


l,l*6U,711 

90,702 
1*9,382 

1,60U,795 


l6U,970 
66,920 


907 
9,128 


2Ul,925 


1,8U6,719 


316,199 
11,689 


327,888 
1*7,853 


375,71*1 


6U,82U 


1,31*7 


9,81*2 

97,360 

2,51*5 

169 

It,  708 

200 

-2 

12 

986 

1 

60,353 

71 


176,21*7 


3,1*33 

I* 

1 

108,125 

596 

3,069 

65 


U5,293 


3,1*85 

1,1*53 

533 

U 


5,1*81 


i 


I 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thouBande  of  dollara) 


Tjrpe  of  tax 


MlaoBllanaoua  Intanug  reyenue  (continued); 
Manufactursre'  excise  taxes: 

Lubricating  oils 

Gasoline \[ 

Tires  and  tubes [[ 

AutoDoblls  trucks  and  busee : 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles..., 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc. 

Phonograph  records 

Musical  Instruments 


Mechanical  refrigerators,  alr-condltlonera,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods !.!!!! 

rireams ,  shells ,  and  cartridges 

Pistols  and  rerolvers !.!!!!! 

Repealed  taxes  j/ .'.!!!!.'!!! 


Total  nanuf acturere '  excise  taxes. 


Betallers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  faciiltios! 

Local  telephone  senrlce 

Transportation  of  oil  by  pipe  line .'!!!,'!.'!!!.* 

Transportation  of  persons ,  etc , , ] 

Transportation  of  property !!!!!! 

Leases  of  safe-deposit  boxes !.'!!!!!!.'.* 

Admissions  to  theaters,  concerts,  etc '.. 

Admissions  to  cabarets,  roof  gardens,  etc ','.','. 

Club  dues  and  Initiation  foes | 

Bovllng  alleys,  pool  tables,  eto !.!!.'.*!!!!!! 

Cola  operated  devices 

Adulterated  and  process  or  renorated  butter,  and" 

filled  cheese 

Oleomargarine,  Including  special  taxes '.'.'.'.'. 

BarcotlcB,  Including  marihuana  and  special  taxes!! 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 

separately  JJ 


Total  miscellaneous  taxes. 


Total  miecellaneouB  Internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement... 


Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement) ' 


Source : 
1/ 


1/ 


Fiscal  years 


I9U7 


82,015 

17"*,  927 

62,099 

SOU, 680 

99,932 

63,01U 

65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,1»13 

25,183 

36,163 

X7,05U 

9,031 

38l» 

l8lt 


1, ''25, 395 


97,U8l 

236,615 

8U,588 

95,51*2 


51U,227 


59,152 

252,71*6 

l6l*,9Ul* 

16,988 

2M*,003 

275,701 

8,560 

392,873 

63,350 

23,299 

l*,k58 

20,1*32 

30 

5,871* 

792 

17,208 

8 

720 


1,551,11*0 
8,06U,152 


39,108,273 


+271,136 


39,379,1*09 


191*8 


80,887 

1*78,638 

159, 28U 

91,963 

270,958 

122,951 

69,701 

87,858 

21*,  936 

67,267 

7,532 

10,573 

58,U73 

10,610 

32,707 

1*3,935 

I8,8e8 

U,277 

858 


1,61*9,231* 


79,539 

217,899 

80,632 

91,852 


1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 

i*,oe6 

19,271 

20 

9,806 

889 

25,701* 

9 

397 


1,655,712 


8,311,003 


Ul,  861*,  536 


-11,051 


1*1,853,1*85 


Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue;  reports 
by  coUectors  of  internal  revenue  for  collections  by  type  of  tax. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
^li^^d^  possessions,  etc.;  includes  corporation  income  tax  on  Alaska 

C^nt  collections  consist  in  general  of  taxes  paid  within  twelve  months 
after  the  close  of  the  taxable  year  for  which  the  return  was  filed. 


I 

1/ 


First  11  months  of  fiscal  year 


191*8 


71*,  1*39 

1*31,531* 

1U5,605 

80,897 

2l*6,706 

U0,359 

62,970 

80,330 

23,288 

62,660 

7,053 

9,819 

53,11*0 

10,251* 

29,831 

39,969 

16,89U 

9,996 

795 


1,1*96,539 


76,883 

201,650 

7l*,171 

8l*,6ll* 


1*37,318 


65,686 
250,092 
176,683 

16,663 

225,1*88 

287,301* 

8,309 

353,283 

1*9,082 

22,626 
3,573 

17,360 

19 

8,853 

61*6 

23,308 

9 

218 


1,509,202 


7,620,753 
37,900,009 


-582, 9U2 


37,317,067 


191*9 


Eleventh  month  of  fiscal  year 


71,236 
1*55,1*93 
138,817 
128,1*85 
292,768 
111,539 
71,760 
75,809 
2lt,729 

1*6,828 
6,095 
8,671* 

72,315 

8,OU6 
30,671 
1*0,089 
17,987 

9,71*1* 
760 


1,611,81*3 


59,773 

191*,  983 

71*,  81*9 

86,31*1* 

1*15,91*9 


70,196 
289,906 
206,085 

17,1*91* 

231*,  206 

311,01*6 

8,670 

355,18U 

1*5,037 

2l*,666 
3,170 

18,830 

21 

15,721 

578 

15,1*67 

8  . 

265 


1,616,550 


7,681,961* 


36,1*88,158 
-81*0,835 


35,6U7,323 


191*8 
(May  I9U8) 


12,01*1 

'•1,97'* 

11,76U 

10,830 

22,615 

10,91*9 

6,266 

7,917 

2,650 

U,7Ul 

681* 

901 

7,1*97 

1*30 

2,896 

l*,12l* 

2,216 

953 

70 


151,516 


3,158 

13,869 

6,807 

6,661 


30,1*91* 


5,231 
2U,28e 
19,1*52 

1,738 

15,285 

26,990 

726 

28,1*55 

3,702 

2,81*9 
31 

221 

3 

891 

1*9 

2,079 


132,015 


658,771* 


3,139,383 


-280,301* 


2,859,079 


191.9 
(May  I9U9) 


7,521* 

1*7,001* 

11,1*65 

11,975 

33,261 

8,368 

6,8eU 

5,371* 

2,310 

3,595 

556 

1,1*1*0 

8,298 

1,136 

3,206 
3,280 
1,720 

II69 

57 


29,566 


5,582 
1*0,031 

21*  ,639 

1,596 

18,989 

28,585 

822 

30,660 

3,707 

2,965 

89 

251* 


1,138 

1*1 

1,222 


96 


160,357 


710,979 


2,933,1*39 


-32i*,2i*6 


2,609,193 


Bepealed  for  years  ending  after  June  30,  191*6. 
Bepealed  for  years  ending  after  December  3I  I9U5. 
Under  the  Vinson  Act.  ' 

Repealed  for  years  ending  after  June  30,  I9U5. 
Repealed  taxes  not  shown  separately  are  included  ui^er  "Miscel- 
laneous taxes",  beginning  with  figures  for  the  fiscal  year  I9V8. 
Less  than  $500. 


157,861 


2,791 

13,336 

6,1*56 

6,983 


K6 
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End  of  fiscal 
year  or  month 


igin..- 

19U2 . . . 
19'*'*... 

I9U6 . . . 
19'^7... 
19U8... 

I9U9  p. 


19U8-July.. 
August 


October . . 
Norember. 
December. 


191*9.  January.. 
February. 
March . , . . 


April.. 
May,... 

June  p. 


Total 
money  In 
circula- 
tion 1/ 


9,612 
12,383 
17,'^^l 
22,50U 
26,7U6 

28,2U5 
28,297 
27,903 
27,1*91 

27,866 
28,055 


September 28,ll8 


28,176 
28,331 
28,22U 


27,580 
27,557 
27,1*39 

27,U17 
27,507 
27,'*91 


Table  1.-  Money  In  Circulation 

(In  mlUlons  of  dollars  except  aa  noted) 


Total 
paper 
money 


8,932 
11,600 
l6,l»92 
21,U38 
25,5'*1 
26,9U5 
26,91*2 
26,1*82 
26,032 

26,1*1*1* 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 
26,116 
25,99'* 

25,967 
26,051 
26,032 


Gold 
certlf- 
Icatee 
2/ 


63 
59 
57 
5U 
52 

50 
U8 
U5 

U3 

1*5 
1*5 
U5 

1*U 
UU 
l*U 

Ul* 
'•3 
1.3 

1*3 
1*3 

1*3 


Silver 
certif- 
icates 


1,711* 
1,751* 
1,6U9 
1,588 
1,651 

2,025 
2,061 
2,061 
2,061 

2,01*5 
2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 
1,991* 
2,013 

2,053 
2,078 
2,061 


Paper  money 


Treasury 
notes 
of  1890 
2/ 


1 
1 
1 
1 
1 

1 

1 
1 
1 

1 
1 

1 

1 
1 
1 

1 
1 
1 

1 
1 

1 


United 
States 
notes 


300 
317 
322 
322 
323 

317 
320 
321 
319 

318 
321 
319 

318 
320 
312 

308 
3U 
310 

315 
318 
319 


Federal 
Beserve 
notes 


6,68U 
9,310 
13,71*7 
18,750 
22,867 

23,973 
23,999 
23,600 

23,207 

23,588 
23,760 
23,820 

23,872 
23,991* 
23,918 

23,386 
23,350 
23,213 

23,11*6 
23 ,205 
23 ,207 


Federal 
Eeserve 
Bank 
notes 

y 


20 
19 
58U 
597 
527 

lt6U 
1*06 
353 

309 

31*9 
31*5 
3U2 


National 

bank 

notes 

y 


150 
139 
132 

126 
120 

Ul* 

106 

99 

93 

98 
98 
97 


338 

97 

33^* 

96 

330 

95 

326 

95 

322 

91* 

319 

91* 

315 

93 

312 

93 

309 

93 

End  of  fiscal 
year  or  month 


191*1... 
191*2 . . . 
191*3.-. 
191*1*... 
191*5... 

191*6... 
191*7... 
191*8... 
191*9  p. 


191*8- July 

August. . .. 
September. 


October. . 
November. 
December . 


I9U9- January.. 
February. 
March  . . . . 


April . . 
May.... 

June  p. 


Coin 


Total 
coin 


680 

783 

929 

1,066 

1,205 
1,300 
1,355 
1,U21 

1,1*59 

1,1*22 
1,1*32 
1,1*1*2 

1,1*51 
1,1*6U 
1,1*61* 

1,1*1*1 
1,1*1*1 
1,U1*5 

1,1*50 
1,U56 

1,1*59 


Standard 

silver 

dollars 


53 
66 
8U 
103 
125 

lUO 
11*8 
156 
16U 

157 
159 
160 

160 
161 
162 

162 

162 
162 

162 

163 

161* 


Source:  Circulation  Statement  of  Iftilted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Peeerve  Banks  and  their  agents 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  United  States. 


Subsidiary 
silver 


U33 
501* 
610 
700 
788 

8U3 
876 
919 
91*0 

917 
92I* 
930 

937 
9U7 
9U6 

927 
927 
931 

93I* 
938 

91*0 


Minor 
coin 


191* 
213 
236 
263 
292 

317 
331 
3I16 

355 

31*8 
350 
352 

353 
356 
356 

352 
352 

353 

353 
355 
355 


Money  In 
circulation 
per  capita 
(In  dollars) 


72.16 

91.95 
127.63 
162.98 
191.61 

199-99 
196.1.6 
190.37 
18U.39 

189.83 
190.81 
190.91 

191.01 
191.79 
190-79 

186,17 
185.79 
l8k.7U 

I8U.37  r 
I8U.73 

l8i».39 


y 


Gold  certificates  vere  withdrawn  froB  circulation  In  1933. 

Treasury  notes  of  189O  in  circulation  are  b«lng  canceled  and  retired  upon 

Zll^  ^Le''r:eTa:^'n^;es  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 

Devised. 


August  1949 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  nllllona  of  dollare) 


End  of  flsoeO. 
year  or  month 


Whs. 


Wkj... 
191*6 . . . 

191*8. . . 
191*9  p. 


19U8-JU17 

August.... 
Septsober. 


Oold 
(»35  per 
fine  ounce] 


October. . 
RoTember . 
December. 

191*9 -January. . 
February, 
March.... 


April.. 
May.... 

June  p. 


22,62U,2 
22,736.7 
22,387.5 
21,173.1 

20,213.0 
20,269.9 
21,266.5 

2«,'*65.'9 

23,678.9 
23,725.1 
23,872.3 

2lt,00l*.2 
21*,  165. 6 
2U,2it3.9 

2U,271.5 
2lt,289.8 
21*, 311*. 1 

21*, 331.7 
21*. 31(2. 3 
21*, 1*65. 9 


Silver 
(♦1.29+  per 
fine  ounce) 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures.  For  detail  of  sliver  monetary  stock  see  Table  U. 


U, 11*8. 7 
■*,306.3 
l*,298.5 
3,91*7.9 

3,685.8 
3,508.U 
3,525.7 
3,571.0 
3,617.9 

3,576.3 
3,577.8 
3,58U.i» 

3,588.1 
3,592.6 
3,596.7 
3,600.0 
3,603.0 
3,607.7 
3,612  .U 
3,616.5 
3,617.9 


P  Preliminary • 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


Cold  assets 


191*8- July 

Augtist.. . . 
September. 

October. . . 
HoTember . . 
December.. 

19l*9-January. . . 
February . . , 
March 


17,6U3.1* 
21,991*. 5 
22,736.1 
22,726.3 
21,937.8 

20, 618. 8 
20, 061*. 9 
20,529.0 
22,753.9 
21*,  21*3.9 


Gold  certif- 
icates 1/ 


April . . 
May.... 
June  p. 


,678.9 
.725.1 
,872.3 
,00U.2 
,165.6 
,2U3.9 

,271.5 
1 289. 8 
,311*. 1 
.331.7 
,31*2.3 
1*65.9 


15,278.6 
19,825.1* 
20,561*. 8 
20,611.9 
19,821.0 

18,1*97. U 
17,911*  .1 
18,1*30.5 
21, 51*1*  .0 
23,010.0 


22,1*51.7 

22,509.3 
22,61*7.7 

22,770.3 
22,932.8 
23,010.0 

23,068.9 
23,088.7 
23,119.9 
23,1U2.1* 

23,159.3 
23,287.8 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U.  S 
preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Eeserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Goven>ors,  Federal  Resei^e  Syst!^.  and 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  ^ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Patio  of  silver 
to  gold  and 
silver  In 
nonetary  stocks 


15.5 
15.9 
16.1 
15.7 

15.1* 
ll».8 
11*. 8 
13.8 
18.9 

13.1 
13.1 
13.1 

13.0 
12.9 
18.9 
12.9 
12.9 

18.9 

12.9 
12.9 
12.9 


Gold  In 
General  Fund 


1*08.9 
213.2 
215.3 

158.1* 
160.7 

165.1. 

191*.  8 

11*2.  U 

1,053.9 

1,077.9 


1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.8 
1,077.9 
1,01*6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,087.0 
1,022.0 


0 

P 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 

Reserve  against  United  States  notes  and  Treasury  notes  of  1950 

Excludes  gold  in  active  portion  of  Exchange  StabUltatlOT  fS.* 

rreliailnary. 


1^9 


50 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mlllloDs  of  dollare) 


tai.   of  calendar 
year  or  aonth 


1939. 
I9U0. 
191*1. 
19k2. 
151*3. 

191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


Silver  held  In  Treasury 


Securing  ellver 
oertlflcatei  1/ 


Silver 
bttlllon  2/ 


I9U&- July 

August . . . . 
September . 

October... 
November.. 
December . . 

19U9-Januflry . , , 
7ebraai7 . . 
March..... 
April..... 

May 

June  p . . . 


1,298.2 
1,398.1 
1,1*76.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

1,956.1* 
1,960.0 
1,962.6 

1,965.7 
1,968.9 
1,971.5 

1,97U.7 
1,976.9 
1,979.5 
1,982.7 
1,985.3 
1,988.6 


Silver 
dollars 


1*99.0 
U9U.6 
U8l*.l 
U68.3 
1*00.1* 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

333.0 
331.6 
330.6 

330.0 
329.1* 
328.1 

328.2 
327.9 
327.8 

327.5 
326.9 
326.3 


In  General  Fund 


Subsidiary 
coin  i/ 


5.3 
2.3 
3.5 
9.2 
lU.l* 

12.5 
10.2 
ll*.0 
13.1 
5.9 

9.2 

U.U 

9.3 

8.3 
5.0 
5.9 
8.U 
9.6 
13.1 
Ik.O 
16.0 
15.1* 


Bullion  for 
recolnage  U/ 


19.1 


.1 
.1 


.1 

.1 


Bullion 
at  cost  2/ 


.1 
.2 

.3 


616.0 
657.1* 
662.3 
628.2 
551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90.1* 
89.7 
89.3 

88.9 
89.0 
89.3 

89.3 
89.3 
88.3 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


1*8.1 
52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 
165.0 

160.1 
161.5 
162.5 

163.1 
163.7 
165.0 

l61*.9 
165.2 
165.3 
165.6 
166.1 
166.6 


Subsidiary 
coin  i/ 


391*.  1 
1*22.1* 
1*93.5 
587.3 
68U.7 

771.6 
81(6.7 
901.1 
928.7 
971.5 

91*6.7 
9U9.2 
951*  .6 

960.2 
967,8 
971b 

970.7 
970.8 
970.8 

972.1 
973.2 
971*. 1* 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,790.2 

u, 060,0 

U,2l*l*.8 
1*, 317.6 
U,207.3 
3,870.6 
3,512.8 
3,511*  .2 
3,51*7.9 
3,596.7 

3,576.3 
3,577.8 
3,581*. U 

3,588.1 
3,592.6 
3,596.7 
3 ,600 .0 

3,603.0 
3,607.7 
3,612.1. 
3,6Ji6.5 
3,617.9 


S.  Money;  Daily  Treasury  Statenont  for 


Source:  Circulation  Statement  of  0. 
certain  preliminary  figures. 
1/  Valued  at  $1.29+  per  fine  ounce.  „f  th«  p  »  c 

17  Includes  silver  leased  to  Office  of  Defense  Pl«»tsof  the  B^.C. 
«tc  (see  Daily  Treasury  Statement  for  amount) .  Does  not  include 
su;er  W-ieLS^^relgn  governments  (see  I9I.6  Annual  Deport 
of  the  Secretary  of  the  Treasury  for  amounts). 


Preliminary. 

Less  than  |50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices li 

xauic    »*.       «  ^^  mlUlons  of  ounces  or  dollars)  


Calendar  year 
or  month 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
I9I16. 
191*7. 
I9U8. 


Silver 

production  in 
United  States 


Ounces 


19l*8-July 

August.. . . 
September. 
October. . . 
Hovember . . 
December . . 

19l*9-January... 
February.. 
March .... 
April.... 
May 


63.9 
68.3 
71.1 
55.9 

1*0.8 

35.7 
29.3 

21.1* 

36.1 
36.1 

2.7 

2.3 
3.5 
3.0 
3.1* 
2.3 

2.8 
8.8 

2.7 

3.3 
3.6 


Silver  acquired  by  mints  and  assay  offices 


Bevly  mined  domestic 
silver  2/ 


60.7 
68.3 
70.5 
1*7.9 

5.5 
• 
.9 

i*.9 
30.3 
36.8 

i*.l 
2.7 
3.5 
2.8 

3.3 
3.3 

2.8 
2.3 

3.7 
3.1 

3.1 


Dollars 


y 


Uo.l 
1*8.5 
50.1 
3U.0 

3-9 
• 
.6 

k.k 

27.1*  I*/ 
33.3 

3.7 
2.5 
3.2 

2.6 

3.0 
3.0 

2.6 
2.1 
3.3 
2.8 

2.8 


Foreign  silver  i/ 


Ounces 


282.8 

139.8 

72.6 

II..3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


31*3.3 

208.0 

11*3.1 

62.1 

5.5 

• 

.9 
U.9  , 
30.3  i/ 
36.8 

U.l 
2.7 
3.5 
2.8 
3.3 
3.3 
2.8 
2.3 
3.7 
3.1 
3.1 


Dollars 


■\/    Valued  at  *1.38+  per  fine  ounce.  

t/    Valued  at  *1.38+  per  flue  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  buUion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 


160.6 

99.1* 

77.2 

1*0.0 

3.9 

• 

.6 

U.l* 

27.1*  i/ 

33.3 

3.7 
2.5 
3.2 
2.6 

3.0 
3.0 

2.6 
2.1 
3.3 
2.8 
2.8 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  f l6f«^  °?  "•  S- 
source.  Ann^^^  ^^tion  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  vith  the  annual  figures. 
1/  For  information  on  silver  production  In  other  countries,  see  annual 
^  «^Ss  of  the  Director  of  the  Mint.  J>^^,f««  ^933  throughigl*! 

arrBummari.ed  in  the  "Treasury  Bulletin"  for  August  19^3,  pege  7l*^ 
2/  Acdulred  at  61*.61*  cents  per  fine  ounce  until  April  9,  1935,  at  71.11 
cents  per  fine  ounce  from  that  date  until  April  23,  1935,  at  77.57  oe 


per  fine  ounce  Tt<^  April  23,  1935.  *f  ^^?"^S  ^1 ,  1937.  at 
6U.61*  cents  per  fine  ounce  from  ^^c-^f"^  31,  1937.  to  July  1,  1939. 
at  71.U  cents  per  fine  ounce  from  July  1.  1939,  Jo  July  2,  I9U6, 
and  at  90.5  cents  per  fine  ounce  since  J^2^^9«>. 
Acquired  at  various  prices  averaging  approxUsately  51  cents  per 

'^l^Z'o.Z   million  ounces  valued  at  7I.U  -"*«f '  ^^  °7=« 
totaUlng  *0.2  million,  and  30.1  mlUlon  ounces  valued  at  90.5 
cents  per  fine  ounce  totalling  $27.2  miUlon. 
Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 
19ltO. 
19l»l. 
19'»2. 
19U3. 
19'»'t . 

igitS . , 
19'>S., 


WUS-July 

August. . . . 
September. 

October. .. 
November. , 
December. . 

19U9-January. . . 
February. , 
March 


April. 
May... 

June. . 


Salgnioraga 
on  colna 
(ellrer  and 
minor) 


18.5 
It6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

U29.5 
'♦91.9 
520.5 
559.2 


538.6 
51*2.9 
5lt6.2 

550. U 

55'*  .0 
559.2 

561.6 

562.9 
566.0 

568.1 
571.0 
572.2 


Table  6.-  Seigniorage  on  Sliver 

(CumulatlTe  frcaa  January  1,  1935  -  in  million*  of  dollara) 


Mleo.  silver 
(Incl.  sllTer 
bullion  held 
June  lU,  193U) 


U8.7 
1*8.7 
U8.T 
U8,7 
U8.7 

U8.7 
U8.7 
U8.7 
U8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 


U8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

U8.7 
U8.7 

1*8.7 


Sourcea  of  aelgnloraee  on  silver  bullion  revalued  X/ 


Kevly  mined 
silver  (Proc. 
Deo.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Nevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19lt6) 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65. U 

65.5 
66.5 
7U.5 
8l*.6 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


Source:  Office  of  the  Treasurer  of  the  Ifalted  States. 

1/  Those  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


226.2 

302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
58I..3 
58U.3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 

832.2 


National 1 ted 
silver 
(Proc.  of 
Aug.  9,  1931*) 


31*. 5 
31*. 7 
31*. 7 
3lt.7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 


3U.7 
31*. 7 
3"*. 7 

31*. 7 
3U.7 
31*. 7 

3U.7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,083.3 
l.oSlt.l* 
1,085.1 

1,086.1 
1,087.0 
1,087.8 

1,088.8 
1,089.1* 
1,090.2 
1,091.2 
1,092.0 
1,092.9 


Potential 
seigniorage  on 
silver  bullion 
at  coat  In 
General  Fund  2/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 


1U2.8 
137.6 
131*  .6 

13U.2 
131.7 
129.9 
127.8 
127.1 
127.1* 

125.3 
12U.9 

122.2 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7. 


Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

June  30,  1949 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Betlrement  of  national  bank  notes 

Unasslgned 

Total  Increment 

Source:  Office  of  the  Treasurer  of  the  United  States. 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,1*13,906.10 

2,819,139,301.25 


Charges  against 
Increment 


$2,000,000,000.00 
27,51*6,310.97 

1,853,769.76 
61*5,387,965.1*5 

2,671*, 788,01*6. 18 


Unexpended  balance  of 
increment 


$111,753,21*6.02 

23,862,750.78 

321,352.17 

8,U13,906.10 
11*1*, 351, 255. 07 
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Table  1.-  Balance  Sheet  as  of  June  30,  1948,  and  March  31,  194P 


Aseete: 


Cash 


Treasurer  of  the  United  States,  checking  account... 
Federal  Keeerre  Bani  of  Rev  York,  special  account.. 
Dleturelng  officers'  balances  and  advance  accounts . 


June  30,  igltS 


Total  cash 

Special  accounts  of  Secretary  of  tiie  Treasury  In 
Tederea  Eeaerre  Bank  of  New  York: 

Special  account  Ho.  1,  gold 

Due  from  foreign  banks  (foreign  exchange); 
Svles  francs. 
Mexican  pesoe. 
Indian  rupees. 
Pakistan  rupees. 

Total  due  from  foreign  banks 

InTestmenta  In  United  States  &OTemment  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges) 

Balance  In  Hev  York  clearing  account 

Total  assets 


$6,881,551.63 

11,556,338.78 

31,967.0U 


$l8,i»69,85T.'»5 


208,1*33,875.21 


377,992.11 
37,000,000.00 
19,688,6l8.8U 


March  31,  191*9 


$7, 199, 587.  "»2 

65,887,010.31 

28,30U.97 


1*86,862.98 
37,000,000.00 
15,11*0,056.37 
3,51*6,123.21 


Liabilities  and  capital 


Accounts  payable: 

Vouchers  payable „_.j.  ,   o*-*— 

Employees'  pay-roll  allolaent  aooount,  Italted  States 

savings  bonds 
Withholding  taxes 
Due  on  purchases 
Miscellaneous 

Total  accounts  payable 

Eeserve  for  expenses  and  contingencies  (net) 

Capital  account ^    _  , 

Deduct  -  Subscription  to  International  Monetary  Fund 

Bet  incoaie  (See  Table  2.) 
Total  liabilities  and  capital 


$73,Ul*,902.70 
153, 910,895. '•1 


56,173,01*2.56 

20,000,000.00 

83,671.77 


,:  Annual  balance  sheets  for  fiscal  years  W3Ut^ugh  19 W  appear  In  the 


''°''=  ^Z^'^rt  r^th:  ^;r;;:;;^of-^;  ^aaux^-  ?or  WUO  and  those  for 
s(l^^ln^^ears  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  vlth  that  for  Deceaber  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" . 
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Table  2.-  Income  and  Expense 


ClBselflcatlon  1/ 


IncoDs: 


Profits  on  British  atarllng  transactions , 

Profits  on  French  franc  transactions , 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllrer  transactions  (net) 

Profits  on  sale  of  ellrer  bullion  to  Treasury  ( natlomdlzed ) 

Profits  on  InrsBtSBsnte 

Interest  on  Inrestjnente 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


January  31,  I93U,  through 
Juno  30,  I9U8 


Total  Incoms. 


Expense: 

Personal  eerrlces. 


TraTel 

Transportation  of  things. 

Coimunlcatlona 

Supplies  and  materials... 
Other 


Total  expense. 
Net  Income 


♦310,638.09 

351,527.60 

37,8lO,i*70.37 

l>0,000,000.00 

105,371.87 

3,1*73,362.29 

1,876,790.55 

6,198,066.89 

800,lt66,l5 

1,732,970.87 

1,975,317.07 

9lt,63k,98l.l5 

'•,076,730.83 
235,830.27 
58U,98l.l»U 
'*77,636.97 
58,038.99 
886,072.11 

6,319,290.61 
88,315,690.5l» 


1/  Effective  July  1,  191*8,  classifications  of  expense  were  changed  to  conform 
with  those  contained  In  Budget-Treasury  Begulatlon  Number  1.  Figures  for 


JaDuai7  31,  193'*,  through 
March  31,  I9U9 


♦310,638.09 

351,527.60 

39,320,659.23 

fco.ooo.ooo.oo 

102,735.27 

3,'*73,362.29 

1,876,790.55 

6,573,802.55 

800,1*66.15 

2,1U9,601.01 

1,975,317.07 

96,931*, 899 .81 

U, 962,61*1*  .21 

271,369.03 

602,975.01 

500,728.06 

67,161.69 

985,870.57 

7,390,71*8.57 

89,5l*l*,151.2U 


earlier  periods  have  been  reclassified  accordingly. 
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CAPITAL  MOVEMEHTS, 


Information  relating  to  capital  movementB  between 
the  United  States  and  foreign  oountrlee  Is  presented  In 
four  sections.  Section  I  presents  first  a  historical 
summary  of  the  principal  types  of  data  on  capital  move- 
ments, beginning  with  1935  "hen  the  information  was  first 
compiled.  Each  type  of  data  Is  then  broken  down  Into  Its 
chief  components  in  the  same  chronological  detail. 

section  II  supplies  a  geographic  breakdown  by  prln-, 
clpal  countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  each  presented. 

section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data     are 


available  and  the  latest  month  for  which  preliminary  data 
are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  In  these  four  sections  are  based  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  movements 
was  discontinued  between  the  March  13^2  and  the  November 
191^5  Issues  of  the  "Treasury  Bulletin",  but  data  omitted 
during  that  period  were  supplied  In  the  Hovember  1$^ 
Issue  and  supplement. 


Section  I   -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 


Calendar  year 
or  month 


1935-'*0 

I9U 

191*2 

19>*i 

19'*'' 

Wlf? 

igit^ 

19^1 

19U8 

I9U9   (Jan.   1-Majr  3I)   p 

191*8- July 

August 

September 

October 

November 

December      

19l(.9-Januflry 

February  

March 

April  p 

May  P 


Net  capital 
movement 


>,807,89'* 

-"•53,823 
626,121 

1,286,893 
1*61,35'* 

L, 071*,  375 

-793,321* 
325,663 
225,1*17 

-71,331 

97,575 

-113,778 

52,0U7 

91.636 
175,51*8 
309,1*13 

92,1*69 

62  ,U25 

-72,1*32 

-75,182 

-78, 6U 


Short- term 
banking  funds 


U,011*,  1*1*1* 
-2U3,522 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 

-1,6U9 

U5,215 
6U,377 
59,153 

86,753 
11*5,890 
313,915 
193,050 
55,729 
-66,955 
-67,Ul6 
-116,057 


Brokerage 
balances 


100,919 

-U9 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

-7,019 

-8,673 
-3,91*3 
-5,133 

-2,91*3 

3,128 

-1,533 

-2,817 

-2,216 

U,528 

.3,706 
-2,8o8 


Transactlona 
m  domestic 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-U3,105 

-331*  ,203 

-97,555 

-192,215 

-51,916 

-1U,229 

-23,517 

-8,292 

1*,693 
19,177 
-7,001* 

-102,555 
7,566 

7,681* 

-678 
36,067 


Transactions 
m  foreign 
securities 


803, 8U5 

51,703 
-7,36U 
77,696 
93,1*96 
-1.6,617 

265,127 

39,012 

-9U,832 

-10,71*7 

5,262 

-150,695 

6,319 

3,133 
7,353 
It,  035 

l*,791 
1,31*6 

-17,689 
-3,382 
I*,l87 


p     Preliminary. 
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CAPITAL  MOVEMENTS, 


Table  2.- 


End  of  calendar 
year  or  month 


Section  I  -  Historical  Summary 
Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  and  of  period  in  thouaanda  of  dollara) 


Short- torm  clalma  on  foraignera 


igiti. 
19'»'». 

19U5. 

19it6. 
I9U7. 
I9U8. 


19l»8-Julj 

August. , . . 
September . 

October. . . 
November . , 
December. , 

I9U9- January... 
February , . 
March 

April  p..., 
May  p 


Total 


p     Preliminary. 


367,786 
2lt6,673 
257,929 
329,69't 
392,766 

708,253 

91*8,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,69'* 
1,018,700 

996,11(0 
997,107 
983,008 

91*5,582 
87U,088 


Payable 
In 

foreign 
currencies 


1*7,068 
30,916 
31*,  387 
51*  ,603 
U7,U89 

98,119 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 

95,958 

100,371 

97,351* 

97,1*63 

105,865 

82,602 
83,11*6 


Payable  in  dollara 


Loans  to 

foreign 

banke 


118,633 

72,01*8 

86,378 

105, U21 

100,267 

319,639 
292,866 
361,197 

388,656 
U20,313 
1*12,552 

390, U82 
352,118 
361,197 
332,029 
333,763 
329,721* 

322,972 

271,180 


other 


202,085 
11*3,709 
137,161* 
169,670 
2U5,010 

290,1*95 
1*90,631 
557,132 

591,132 

571,696 
570,975 
588,31*5 
583,618 
557,132 

566,757 
565,881 
547,1*19 
51*0,008 
519,762 


Short-term  llabllltlea  to  foreigners 


Total 


3,678,518 
1*, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 

6,1*80,262 
7,116,1*19 
7,717,960 

7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,1*17,039 
7,717,960 

7,888, U50 
7,91*5,11*6 
7,861*, 092 

7,761,01*1* 
7,573,1*93 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,352,223 
3,523,328 
U,l3U,i*l2 
1*, 356, 501 
1*, 91*6, 621* 

i*,693,911 
1*,809,2U5 
5,209,820 

l»,  810, 281 
U,8i*8,U58 
l»,88U,883 

lt,87lt,758 
l*,92l,99U 
5,209,820 
5,225,1*30 
5,226,812 
5,081*, 791* 

5,013,38U 

U, 817,992 


Other 


306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,71*5,722 
2,257,510 
2,1*37,751 

2, 201*,  192 
2, 21(6, 061 
2,260,908 

2,358,091* 
2,1*20,283 
2,1*37,751 

2.596,1*39 
2,652,076 
2, 711*, 566 

2,68U,79l* 
2,695,969 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 


(In  thousands  of  dollara;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 

Short-term  liabilities 


Calendar  year 
or  month 


1935-1*0. 

191*1.... 
191*2 .... 
191*3 . . . . 

191*1* 

191*5.... 


191(6. 
191*7. 

igijS. 


Short-term  claims 


Total 


191*9  (Jan.  1-May  31,  19U9)p 

19'(8-July 

August 

September 


October. . 
November . 
December . 
19l*9-January . . 
February 
March . . . . 


April  p. 
May  p. .. 


720,115 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 
-21*0,683 
-69,761* 

11*7,022 

32,882 

-ll*,638 

1U,718 

912 
31*,  202 
12,991* 
22,560 
-967 
1^,099 

39,836 
71,1*91* 


Payable 

m 

foreign 
currencies 


P  Preliminary. 


306,778 

1*09 

15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 

-67,320 

65,068 

17,560 

3,331 
-2,1*17 

6,236 

-3,788 
-8,889 

-U,l*13 

3,017 

-109 

-8,1*02 

23,598 
-51*1* 


Payable  In  dollars 


Loans  to 

foreign 

banks 


9,921* 

-3,515 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

90,339 

8,li*U 

-31,657 

7,761 

22,070 
38,361* 
-9,079 
29,168 
-1,731* 
i*,039 

7,07U 
51,792 


Other 


1(03,1*13 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

39,123 

21,1(07 

19,1*36 

721 

-17,370 

1*,727 

26,1*86 

-9,625 

876 

18,U62 

9,161* 
20,21*6 


Total 


3, 291*,  329 

-259,711* 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1(18,1*22 
636,207 
601,51*1 

-11*8,671 

82,333 
79,015 
1*1*, 1*35 

85,81*1 
111,688 
300,921 

170,1*90 

56,696 

-8l,05U 

-107,252 
-187,551 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,239,960 

-1*33,959 
105,607 
620, 88U 
220,576 
583,205 

-268,851* 
115,381* 
1(00,575 

-l*0U,i*06 

65,01*5 
38,177 
36,U25 

-10,125 

1*7,236 

287,826 

15,610 

1,382 

-1U2,018 

-83,988 
-195,392 


Other 


80,539 

185,617 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-164,651 
511,788 
180,21*1 

266,727 

11,636 
1*1,869 
1U,81(7 

97,186 
62,189 
17,1*68 
158.688 
55,637 
62,1*90 

-21,263 
11,175 


Payable 
In 

foreign 
currencies 


19,677 
13,893 
17,911 
21,6Ul 
25,51(6 

1*0,629 
1*9,661* 
70,389 

81,587 
80,556 
73,719 
72,U99 
74,762 
70,389 
66.581 
66,258 
64,732 

62,866 
59,532 


Payable 
In 

foreign 
currencies 


-26,170 

-11,372 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-10,992 

5,652 
-1,031 
-6,837 

-1,220 
2,263 
-4,373 
-3,808 
-323 
-1,526 

-2,001 
-3,334 


55 


Net 

short-term 
liabil- 
ities 


3,310,732 
3,958,716 
5,U6,97U 
5,267,081 
6,490,302 

5,772,009 
6,167,483 
6,699,260 

6,029,172 
6,093,549 
6,152,702 

6,239,455 
6,385,345 
6,699,260 

6,892,310 
6,948,039 
6,881,084 

6,815,462 
6,699,405 


Net  move- 
ment of 
short-term 
banking 
funds 


4,014,444 

-243,522 
583.373 

1,168,058 
148,594 

1,216,303 

-733,909 
395,524 
531,777 

-1,649 

115,215 
64,377 
59,153 

86,753 
145,890 
313,915 
193.050 

55,729 
-66,955 

-67,1(16 
-116,057 
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CAPITAL  MOVEMENTS 


Section  I  -  Hi&torlcal  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaandB  of  donarB;  negatlye  flpirea  Indicate  a  net  outflow  of  capital  from  the 


Dhlted  States) 


Calendar  jeer 
or  oonth 


1935-ltO. 

19IH 

19lt2 

19U3.... 
19UU.... 
19U5.... 

19li£ 

491*7.... 
19U8 


I9U9  (Jan.  1-May  31,  19'»9)p 


igUS-July 

August., . . 
September. 

October. . . 
Norember. . 
December . . 

19U9-Januflry... 
February . . 

March 

April  p... 
Majr  p 


DcraBstlc     Btooks 


Purchases 


28U,206  1/ 
1U6,039 
96,383 
151,639 
136,853 
260,223 
367,61*9 
226,089 
369,736 

U9,908 

29,997 
26,830 
26,276 

29,381 
39,231 
33,51*1 

27,708 
18,732 
19,305 

2l*,375 
29,788 


Sales 


1*73,052  1/ 

368,558 
75,1*88 
19U,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 

120,851* 

l*l»,770 
35,1*00 
30,820 

25,388 
27,226 
30,318 
23,290 
19,987 
26,01*1* 

25,21*3 
26,290 


Net 
purchaaee 


-188,81*6  1/ 

-222,519 
20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-6U,U60 
-150,585 
-ll*l*,323 

-91*6 

-ll*,773 
-8,570 
-U,5l*l* 

3,993 
12,005 

3,223 

1*,U18 

-1,255 

-6,739 

-868 

3,1*98 


Somsstlc  bonds 


Purchases 


221,816  i/ 

171*, 952 
l61*,2l8 
2Ul,299 
513,556 
377,717 
UlU,U70 
336,305 
282,1*15 

155,556 

20,229 
11,035 
31,996 

i*l,U23 

21,078 
19,780 

22,277 
26,730 
37,61*8 

16,1*39 
52,1*62 


Sales 


278,032  1/ 

211., 388 
138,511* 
170,555 
268,21*1* 
393,390 
68U,213 
283,275 
330,307 

206,526 

19,685 
25,982 
35,71*1* 

1*0,723 
13,906 
30,007 

129,250 

17,909 
23,225 
l6,2U9 
19,893 


Set 
purchases 


-56,216  i/ 

-39,1*36 

25,701* 

70,71*1* 
21*5,311* 
-15,673 
-269,71*3 

53,030 
-1*7,892 

-50,970 

51*1* 

-1U,9U7 

-3,71*8 

700 

7,172 

-10,227 

-106,973 

8,821 

lU,l»23 

190 

32,569 


Total 
purchases 


9,001,075 

320,991 
260,601 
392,938 
650,1*11 
637,91*0 
782,119 
562,391* 
652,151 

275,l'6l* 

50,226 
37,865 
58,272 

70,801* 
60,309 
53,321 

1*9,985 
U5,U62 

56,953 
1*0,811* 
82,250 


Total 
sales 


8,112,389 

582,91*6 
2lU,002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
8I*1*,366 

327,380 

6i*,U55 
61,382 
66,561* 

66,111 
1*1,132 
60,325 

3/,896 
1*9,269 

Ul,U92 
1*6,183 


Net  purchases 
of  domestic 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 

-97,555 

-192,215 

-51,916 

-ll»,229 

-23,517 

-8,292 

1*,693 
19,177 
-7,001* 

-102,555 
7,566 

7,68U 

-678 

36,067 


1/    January  U  through  December  31,  191*0  J  the  brealcdovn  between  stocks 
and  bonds  Is  not  arallable  for  earlier  years . 


Preliminary. 


Table  5.-  Purchases  and  Sales  of 

(In  thousands  of  dollars;  negatlTe  figures 


Long-Term  Foreign  Securities  by  Foreigners 

indicate  a  net  outflow  of  capital  from  the  Halted  States 


Calendar  year 
or  month 


1935-1*0. 
I9UI.... 
191*2 . . . . 
191*3 . . . . 
191*1*.... 
I9U5.... 

191*6 

19U7.... 
191*8..., 


I9U9  (Jan.  1-May  31,  19l*9)p 


igUS-July 

August. .. . 
September . 

October. . . 
Horember.. 
December.. 

19l*9-January... 
February. . 
March 

April  p... 
May  p 


Foreign  stocks 


Purchases 


n.a. 
n.a. 
n.a. 

23,278 
26,601 

37,328 

65,21*7 
57,118 
81,715 

32,101 

5,257 
5,312 
7,835 

6,093 
7,1*23 
8,226 

7,533 
5,930 
6,01*5 
7,808 
l*,785 


Sales 


n.a. 

n.a. 
n.a. 

19,791 
22,078 
51*, 789 

65,610 
1*2,558 
96,71*1* 

23,811 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61*6 
3,935 
U,l*77 

3,696 
U,057 


Net 
purchases 


n.a. 
n.a. 
n.a. 

3,1*87 

1*,523 

-17,1*61 

-363 

lit,  560 

-15,029 

8,290 

-2,71*6 
-1,860 

31*7 

-1,670 
1,350 
2,113 

-113 
1,995 
1,568 

1*,112 
728 


Foreign  bonds 


Purchases 


n.a. 

Wt6,367 
3lU,262 
318,113 

755,936 
658,71*1 
2U,621 

72,059 

18,386 

7,785 
1U,368 

13,995 
15,975 
16,277 
13,1*6U 
U,572 
lit,  1*62 

13,596 

16,965 


Sales 


n.a. 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

U90,i»it6 
63U,289 
291,1*21* 

91,096 

10,378 

156 ,620 

8,396 

9,192 
9,972 
li*,355 
8,560 
12,221 
33,719 
21,090 
15,506 


Net 
purchases 


n.a. 

n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 
2l*,U52 
-79,803 

-19,037 

8,008 

-11*8,835 

5,972 

U,803 

6,003 

1,922 

U,90U 

-6U9 

-19,257 

-7,1*91* 

3,1*59 


Total 
purchases 


3,822,927 
185,261 
220,533 
U69,6U5 
31*0,863 
355, UUl 

821,183 
715,859 
293,336 

10U,l60 

23,61*3 
13,097 
22,203 

20,088 
23,398 
21*,  503 

20,997 
17,502 
20,507 
21,1*01* 
23,750 


Total 
Bales 


3,019,082 
133,558 
227,897 
391,91*9 
2U7,367 
1102,058 

556,056 
676  ,-81*7 
388,168 

UU,907 

18,381 

163,792 

15,881. 

16,955 
16,01*5 
20,1.68 
16, 206 
16,156 
38,196 
21*,  786 
19,563 


Net  purchases 
of  foreign 
securities 


803, 8U5 

51,703 
-7,36U 
77,696 
93,1*96 
-1.6,617 

265,127 
39,012 
-9l*,832 

-10,71*7 

5,262 

-150,695 

6,319 

3,133 
7,353 
l*,035 

I., 791 

1,31*6 

-17,689 

-3,382 
l.,l87 


n.a. 
P 


Not  available. 
Preliminary. 


Atujust  1949 
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CAPITAL  MOVEMENTS 


Section   II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

(In  thOT...M.  of  doll,,.;   n«gatlT«   fl^..  indicate  .  not  outflow  of  capital   frog  th.  Unlfd  Stat..) 


Count tj 


>>iroi>«: 


Halted  Eincdoa. 

Tranoa 

Bel^ua 

linBark 

nnlaad 

0«raaii7^ 

Oraao. 

Italy 

Lazaobourg 

Netherl&nda. . .,, 

Horvnr 

Portugal 

Bumanla 

Spain 

Sweden 


Svltierland. . 
0.  S.  S.  E... 
Tugo.larla.. . 
Other  Xurope. 


Total  lorope. 
Canada 


Latin  Aneriea: 


Argentina. 
Bolivia. . . 
Brazil 


Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

JVench  West  Indies  and  Oulana.. 
Merl  CO 

Netherlands  Vast  Indies  and 

Suri  nam 

Panama 

Pern 


Venezuela 

Other  Latin  Amerles. 


Total  Latin  America. 

Asia; 

China  and  Manchuria. 
IVench  Indo-Chlna. . . 
Hong  Kong 

India 

British  Maltgra 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 


Total  Asia. 


Other  countries: 

Australia 

New  Zealand 

Igypt  and  Anglo-Igrpti an  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 

Orand  total 


January 


ea,686 

-15.5ltl 
1,66U 

3,166 

-2,310 

8,306 

2,931 

-2,191 
2K,5V8 
-6,918 
U,613 
-863 
3,712 
3,913 

25,258 

1,1*62 

993 

5,01.3 


128,256 


22,701 


16,81U 

-583 

-9,193 

-1,211 

2,1*97 

1*38 

-627 
-322 
-886 


510 

838 

-1,979 

3,199 
10,91*7 


20,1*1*2 


-21*,  11*7 

80 

'1,691 

-10,320 
-1,805 
3,161 

-1,683 

-3'*,339 

1,171 

-2,91*0 


-66,131 


-5,300 
-1,529 
-3,66U 

172 

-1,781 

-221* 


-12,326 


-l*,6oi 


Net   capital  moTsmant 


1*,128 


92,1*69 


February 


7,373 
-1,986 
36,51*5 

1,258 

-669 

9,986 

731 

20,001* 

-I8I* 

-1*,678 

3,933 

-2,960 

-272 
-1,372 
1,U82 

-11,319 
-2,508 
-1,635 
2,830 


56,559 


26,l*lU 


-212 

-501* 

-8,391* 

1,267 

-^,563 

977 

10,852 

-8 

-5,959 

825 

3U9 

-785 

6,1*78 
17,509 


17,832 


-6,751* 

325 

-2,917 

876 
-1,597 
25,221* 

-135 

-1*8,059 

560 

5,360 


-27,  U7 


596 

97U 

1,U22 

-522 
1,006 
9,017 


-1,685 


62,1*25 


I9U9 


-68,823 

It, 1.06 

-19,773 

-5,893 

277 

-8,018 

1*,207 
-6,981 
-1,162 

6,128 

8,601* 

51 

1*1 

l*7U 
-3,538 
23,36U 
-6,877 
-1,331* 
7,927 


-66,920 


10,016 


3,186 

-751 

-8,697 

-3,0U5 

-7,385 

-790 

-3,685 

-1U5 

2,787 

-1,263 

8,61*0 

-5,173 

-16,19U 

-1,077 


-33,592 


-1,208 
-732 
-223 

9,750 

759 

-1*59 

-3,871 

13,176 

1,526 

1,235 


19,953 


-398 

-32U 

11,51*2 

235 

3,887 

-1,699 


13,21*3 


-10,826 


-■•,306 


-72,1*32 


April  p 


-60,755 
3,905 
8,268 

-6,012 

1*51 

-10,1*92 

1,271 
-1,501* 
1,551* 

-7,181 

-5,23U 

-312 

-568 

-■♦,325 

-1,731* 

38,1*1*3 

-356 

-1*,67U 

5,51*6 


-1*3,709 


-50,668 


3,875 

-315 

17,615 

10,1*1*0 

-5,261 

151* 

11,1*99 
-1,1*83 
-5,752 

592 

-2,861* 

l*,52l* 

19,162 

-6,783 


1*5, 1*03 


-15,1*66 

-522 

-1,66U 

138 

1,709 

-U,226 

-1,1*81 
l'>,852 
-3,696 
17,131* 


-1,1*1*1* 
-76 
672 

3,531 
-10,1(65 
-1*,08U 


-U,866 


-16,719 


2,599 


-75,182 


1/    Beginning  with  March  I9U7,    Includes  tranaactiona   in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/     Beginning  with  January  I9U8,    Includes  data  for  Pakistan,  Burma  and 
Ceylon,   previously  included  with  India. 


May  p 


-98,885 
3l»,157 
-7,300 

-6,163 

-656 

-20,1*03 

-103 

-11*, 365 

1*3 

523 
-U,8l*6 
-5,575 

1,619 
-1,1*33 

7,337 

-2,962 

-2,962 

-1,260 

220 


-123,011* 


-10,669 


2,1*31 

61*5 

7,368 

-2,976 

1,363 

-2,827 

-3,11*2 

-25 

21*,  025 

288 
-3,337 
2,193 

35,566 
-U,l*63 


57,109 


-lU,9i*5 

-2,078 

1,089 

3,630 

-Ul 

10,169 

-2,226 

-20,881 

2,290 
283 


-22,710 


6,526 

850 

1*,7U1* 

-951 
1,291 
3,088 


15,51*8 


20,757 


-15,632 


-78,611 


Short-term  banking  funds 


January 


22,128 

-19,852 

1,325 

3,158 

-2,310 

8,312 

2,91*0 

1*7,1*1*3 

-2,106 

25,915 
-6,652 
U,656 

-863 
3,592 
3,973 

21,617 
1,1*58 
1,002 
5,022 


120,758 


59,692 


16,637 

-758 

-9,51*1 

-1,296 

2,872 
1*65 

-1,587 
-311* 
-1*72 

529 

600 

-2,082 

3,319 
9,891* 

18,266 


-2U,582 

77 

l*,35l* 

-10,31*0 
-1,793 
3,160 

-3i:ffi 
1,166 

-2,882 


-66,982 


-5,509 

-1,527 
-3,595 

63 

-1,791 

-327 


-12.686 


69,875 


1*,127 


193,050 


February 


6,01*7 
-2,323 
36,168 

1,21*2 

-669 

9,939 

71*5 

19,91*3 

27 

-2,980 

3,628 

-2,828 

-272 
-1,1*39 
1,51*2 

-12,003 
-2,508 
-1,628 
2,800 


55,1*31 


21*, 737 


-286 

-1*92 

-8,519 

7S9 

-U,570 

987 

9,370 

-7 

-5,636 

916 

603 

-81*5 

6,296 
15,732 


11*,  338 


-6,789 

321* 

-2,927 

875 
-1,599 
25,215 

-1*7,800 

590 

5,1*10 


-26,83U 


327 

976 

1,392 

-570 

999 

8,720 


11,8U1* 


-22,071 


-1,716 


55,729 


191*9 


-66,1.28 

2,355 

-19,1*01* 

-5,91*5 

282 

-8,018 

U,221 
-6,925 
-1,11*6 

7,020 

8,175 

62 

1*1 
1*62 
-3,211* 
15,1.62 
-6,877 
-1,333 
7,582 


April  p 


-73,628 


11,979 


2,611 

-71*1 

-8,826 

-3,375 

-7,1*28 
-807 

-1»,512 

-11*7 

2,338 

-1,1*70 

5,91*8 

-5,018 

-15,538 
-1,767 


-38,732 


-1,212 

-731 

-69 

9,627 

753 

-1*58 

-1*,118 

13,097 

1,51*7 

1,195 


19,631 


-708 

-32U 

11,505 

105 

3,869 

-1,1*61* 


12,983 


5,171* 


-U,362 


-66,955 


-59,1*16 
5,12U 
7,132 

-6,101 

1*1*5 

-10,U93 

1,275 

-1,501 

1,538 

-3,987 

-5,328 

-3Ul 

-579 
-3,313 
-2,087 

29,765 

-356 

-U,668 

5,603 


-1*7,288 


-1*7,230 


3,187 

-286 

18,771 

10,363 

-5,297 

136 

10,1*53 

-33 

-6,139 

-1,880 

1>,377 

19,1*97 

-267 


53,1*77 


-16,119 

-520 

-1,336 

258 

1,7U 

-11,229 

-1,1*23 
11*,  856 
-3,668 
17,168 


-302 


-1,U85 
-76 
666 

3,621* 

-10,1*71* 

-1*,202 


-11,91*7 


-16,71*9 


2,623 


-67,1*16 


May  p 


-100,1*68 
36,671* 
-7,013 

-6,198 

-665 

-20,381* 

-92 

-11*, 870 
61* 

3,8Ul 
-5,189 
-5,596 

1,619 

-1,U18 

7,21*9 

-9,771 

-2,962 

-1,260 

183 


-126,256 


-20,337 


2,91*1* 

673 

6,770 

-u,ao2 

653 

-2,796 

-2, 681 

-19 

21*,  199 

166 
-3,1*83 
2,256 

35,315 
1*1 


59,236 


-11*, 766 

-2,078 

1,51.7 

3,761* 

-39 
10,153 

-2,227 

-20,677 

2,326 

191 


-21,806 


6,1*83 

850 

li,76U 

-1,010 
1,309 
2,508 


1U,90U 


-6,263 


-15,535 


-116,057 


^    J^f'l   transactions  of  International  organizations  such  as 

mRRA,  International  Monetary  Fund,  and  International  Bank. 
P   Preliminary. 
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Section  II  -  Summary  by  Countries 
T.ble  2.-  Net  Movement  In  Brokerage  Balances  and  U>ng-Term  Security  Transactions  by  Foreigners 


■•-■  •'  '•"--  "'•"" "- '--  •  "■  °""" "  -"-  "T  °"'- """-"  :r:n.rr::.  ..t^ 


Counti7 


turope: 

United  IlngdOB. 

rranc* 

Belglna 


Denmarlc 

nnland 

Oeraan^ 

OreeoB 

Italy 

Loxeoboorg.. . 

Betherlands . . 

Horway 

Portugal 

Bumaxila 

Spain 

Sweden 

Switzerland. . 
n.  S.  S.  E. .. 
Togoalavia. . . 
Other  Barope. 

Total  lurope. 
Canada 


January 


Latin  America; 
Argentina. . . . 

BollTla 

Traill ■ 


Chile 

Colombia. . . 
Costa  Slea. 


Ouha • 

Trench  West  Indies  and  Qulam 

Mexico 

Betherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  and  Manchuria 

?rench  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

Betherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aelal/. 


Total  Asia 

Other  coxmtrlea; 


Australia 

Bew  Zealand 

B^pt  and  Anglo -E^pti an  Sudan.. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International  2/ 


Unidentified. 
Grand  total . . 


-3 

121 

-233 

-10 

13 

36 

-30 

l»22 

-2lU 

-33 

5 
-29 

-651 

-9 
8 


-607 


-53 


121 
12 

13 

-63 

-18U 

-30 

-3U 

-8 

177 

10 

-733 

15 

-TUl 
-562 


-2,28U 


188 

3 
2 

15 
-1 

2 

-33 

16 

-30 


162 


Movement  in  hrokerage  balances 


February 


-72 

56 
-11 
-11 


-36 


-2,817 


17 

-252 

-3 

13 

27 


-125 

-275 

180 

8 


5 
38 

-3,0U0 
U2 


-3,357 


-7U3 


-239 

-3 

207 

-108 

-kl 

-5 

U56 

-1 

-U63 

-8 

199 

61 

227 
1,375 


1,657 


303 

1 
-9 

1 
2 
3 

-2 

-216 

1 

.U6 


38 


3 
-3 

-5 

7 

187 


189 


-2,216 


289 

310 

-682 

-1 


-1 

ItO 

-17 

601 

105 

50 

6 

-16 

U6U 
172 


1,320 


U16 


17 

1,272 

-71 

-628 
772 

2,023 


390 
-1 

igit 
38 

1 

1 

1+6 

-9 


660 


April  p 


-9 
-2 

UO 
-28 

-18 

53 


56_ 

i.,528 


-523 

-2U1 

812 


1 
-6 

2 

7 

-221 

57 

5 

U 

-966 

28 

639 
-38 


-U28 


6k6 


236 
-lit 
136 

122 

9 

-395 

112 

-72 

15 

-58 

-23 

16 

209 

9 

30 

156 

-l,Ui*3 
U33 

-1*1 
-1,853 

U7 
-26U 

-210 


-3,501* 


-390 

139 

-116 

-2 

1 

2 

-7 

6 

-53 


-1*20 

U 

6 

-87 
-13 
107 

21* 


-2U 
-3,706 


May  p 


39I* 

-76 

-231* 

31* 

1 

-7 
-18 
-13 

-136 
1U8 
-55 

-6 

-18 

-860 

58 


January 


-788 


192 


-861 

-1 

501 

78 

-125 

-25 

29 
-6 

-ll*U 

5 

386 

-39 

66 

-1,250 


-1,386 


-107 

-370 
-131* 


-3 
-lUO 

1 
-17 


-770 


Ik 


-67 
17 
68 


1*1 


561 

1*,190 

572 

.18 

-19 

-9 
305 
-55 

-1,789 
-52 
-10 

U5 

-31 

U,292 

1* 

13 


February 


8,105 


-36,938 


56 
163 
335 

11*8 

-191 

3 

1,271 

-591 

-29 

971 

88 

621 
1,615 


1,309 
589 
380 


20 

-lU 

53 


-1,1*23 

125 

-lUO 


62 
-98 

3,721* 


-7 
-12 


k.U6<f 


2U7 

335 

5 
-11 

1 

12 
139 
-U 

-28 


689 


-97 


-2,e 


207 

-2 
3 

53 

21 
Ul* 


396 


-71*, 1*76 


-97,76U 


l*,U85 


2,1*20 

313 

-9 

-82 

586 

1*8 

-5 

1,026 

11*0 

-83 

-U53 

-1 

-U5 

1*02 


1,837 


-268 

19 


-1*3 

-31 

-1* 


-321 


266 
-2 
33 

53 
110 


I160 


31^ 

8,912 


191*9 


March 


-2,681* 

1,71*1 

313 

53 
-5 

-13 

-96 

1 

-1,1*93 
321* 
-61 

6 

-308 

7, '•38 

-1 
173 


April  p 


5,388 


-2,379 


339 

U 
-7 

218 

115 

2 

618 

-7 

U19 

190 

1,1*20 

-8U 

-28 
-8e 


3,117 


-386 

-31*8 

85 
6 
-2 

2U6 
33 

-21 
1*9 


-338 


319 

39 

20 

1.6 

-217 


207 


-16,000 


-10,005 


-816 

-978 

321* 

81* 
6 


2 

-5 
9 

-2,973 
37 
2k 

-1*6 

325 

8,039 

-6 
-19 


May  p 


U,007 
-U,08U 


1,189 

-2,UUl 

-53 

1 
9 

-20 
-U 

523 
-8 

-3,l8e 
195 

76 

-9 
106 

7,669 
-21 


566 

-38 

-761 

135 

59 

2 

890 

-7 

-I16 

38 
869 
100 

-71 
-6,306 


-U,570 


1,0U3 
-2 

-1*67 
-1* 

2 

-60 

3 

-31* 

19 


500 


30 


-6 
22 
U 


U,030 


9,U76 


31*8 

-27 

97 

1,71*8 

835 

-6 

-1*90 

-30 

U7 

-21*0 

-2k 

185 
-3,25^ 


-71*1 


-72 

-88 


-2 

16 

U 
-6U 

-37 
109 


-131* 


29 
-29 

126 
-35 
512 


57 

603 

30 

27,020 

- 

- 

-U,060 

1.0,251* 

y 


/    Beglnnl.  vith  Janua.  19^8,   incTiiZee  da.  for  Platan,  Bur^,   and  .J     ---i^^S:^^^"^"-  -rna^rr^"!  ^^  "  "^' 


Ceylon,   preTlously  Included  with  India 


Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


Oonntif 


larop«i 


Wnltsd  Uacdoa. 

fttao* 

Balstna 

OMiBark 

nnland 

0«rmany  ]J. 

Oreaos 

Italy 

LoxanboTirx 

Betherlanda 

■orway 

Portuj^al 

fiomanla 

Spain 

Svedan 


Svltiarland. . .. 

tJ.   S.   S.  B 

Tn^slarla 

Other  loropa . . . 

Total  lorope. .. 
Canada 


Latin  Aaerlea: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colombia.. . 
Coata  Bloa. 


Cuba 

french  Vest  Indies  and  Oaiana. 
Mexico 


Sether lands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Teneruela 

Other  Latin  iaarlea. 


Total  Latin  ioariea 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Kong 

India. 

British  Hal^a 

Japan 

Hether lands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aelai/. '. 


Total  Asia 

Other  countries: 


Australia 

Hew  Zealand 

Igypt  and  Anglo-Sgyptlan  Sudan. . 

French  Morocco 

Onion  of  South  Africa '.'. 

All  other 


Total  other  countries. 

International  3/ 

Dnldeotifled. 

Orond  total 


(Position  at  end  of  month  in  thousand,  of  dollars) 


Claims  on   foreigners 


January 


2I»,272 
20,U03 

3.786 
29,572 

913 
19,562 

207 

31,371 

670 

19 

1,232 
l,lt59 

6,830 

2 

1 

27,381 


299,959 


1*0,676 


65,682 

2,867 

171,1*23 

15,375 

31,212 

2,258 

8U,018 

l»9 

70,1*58 

1,1»26 

't,297 

U,869 

23,1*21 

29,382 


506,737 


22,729 

1*88 

5,178 

21,338 

637 

22,900 

3,167 
33,791 

1,371* 
16,696 


128,298 


5,1*18 

1,063 

U57 

182 
6,1*1*7 
6,1.77 


20,01*1* 


U26 


996,11*0 


Pehpuapy 


a<,959 

116,369 
18,508 

1,260 

1»,152 

29,1*76 

8U1 
21*,  718 

133 
25,1*02 
11*, 906 

560 

16 
1,822 
1,31*9 

6,1*19 

3 

1 

21*,  276 


297,170 


38,1*73 


67,170 

2,175 

178,735 

16,01*5 

29,329 

2,178 

81,851* 

27 

71,798 

1,220 
1^,31*5 
5,128 

21*,  307 
28,803 


513,  UU 


21,593 

239 

3,708 

20,916 

928 

27,683 

1,077 
33,763 

1,580 
19,078 


130,565 


5.117 

1*80 

359 

U3U 

5,128 

5,922 


191*9 


17,1*1*0 


31*5 


997,107 


33,782 

115,699 

18,095 

1,715 

2,961* 

29,751* 

888 

21,1*30 

3 

21*,  861 

8,67U 

583 

11* 

1,605 

1,529 

7,786 

1 

1 

19,671 


289,055 


39,1*73 


62,330 

2,623 

166,958 

15,1*1*9 
30,038 
2,773 
81*,  878 
3 
75,800 

1,161 
l*,3l*2 

5,762 
23,618 

29,357 


505,092 


19,668 

1*17 
1*,309 

20,1*1*6 

51*6 

3i*,883 

1,120 
31,725 

1,11*3 
17,181 


131,1*38 


5,781 
670 
31*6 

21*6 
i*,057 
6,571* 


17,6tU 


276 


983,008 


April  p 


18,035 

111*,  376 

l6,U8o 

1,U30 
3,862 

29,550 
1,01*2 

23,11*7 
12 

U,659 

8,327 

1*98 

17 

2,829 

1,395 

7,U0 

3 

6 

17,1*11 


257,189 


3l*,l6o 


57,987 

2,508 

175,283 

l'»,992 

32,01*9 

2,932 

79,318 

16 

7l*,679 

1,265 

'*,387 

5,537 

21*, 657 

30,306 


505,916 


18,150 

382 

l*,765 

20,859 
690 

31*,  251* 

1,183 
30,U7l 

1,512 
17.681* 


129,950 


5,529 
798 
536 

271* 
1*,278 
6,689 


l8,10l» 


263 


91*5,582 


May  p 


31,566 
88,105 
18,271* 

865 

U,898 

29,789 

800 

23,055 

33 

11,820 

8,692 

1.67 

7 
I*,  758 
1,1*05 

6,178 

6 
ll*,122 


21*1*,  81*0 


35,038 


58,862 

2,597 

159,531 

12,528 

37,91*0 

2,560 

20,618 

2 

69,61*9 

1,286 
U,U17 
5,991 

25,692 
32,126 


1*33,799 


l8,0l*U 

156 

6,351* 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 


11*1,1*21* 


5,285 
81*8 
372 

556 
5,325 
6,601 


18,987 


871*,  088 


1/  Beglnnlns  with  March  I9I.7,  includes  balances  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma 
and  Ceylon,  previously  Included  with  India.  ' 


I.labllitlee  to  foreigners 


January 


568,181 
169,897 
129,003 

U8,762 

17,220 

186,211 

23,728 
381*,  7U1 

l't,105 
128,671 

77,536 

1*2,369 

6,179 
15, 5U 
53,061* 

560,506 
22,710 
ll*,92l* 

105,969 


Pebruary 


2,569,287 


835,688 


225,681 

l6,U3l* 

120,111 

51*,  1*97 
55,51*5 
9,717 

218,771 

903 

11*2,858 

21*,  752 
72,159 
50,960 

122,1*1*1* 
180.559 


576,915 
167,979 
163,276 

1*9,773 

16,917 

196,051* 

21*,  1*01 

1*09,81*0 

ll»,058 

119,722 
81,21.6 
39,1*31 
5,90U 
ll.,662 
5l*,U96 

51*8,092 
20,203 
13.296 

105,66U 


2,621,929 


858,222 


1,295,391 


190,101 
8,212 
57,277 
1*2,369 
11,388 
91,629 

1*0,987 
1*50,371* 

18,651* 
183,376 


226,883 

15>250 

118,901* 

55,956 
1*9,092 
10,621* 

225,977 

871* 

138,562 

25,1*62 

72,810 

50,371* 

129,626 

195,712 


1,316,106 


l,09l*,367 


17,1*61* 

•.,316 

21*,  221* 

11,501. 
12,632 
69,910 


182,176 

8,287 

52,880 

1*2,822 

10,080 
121,627 

38,761* 
1*02,51*6 

19,1*50 

191,168 


1,069,800 


11*0,050 


l,93l*,131 


19,536 


7,888,U50 


17,1*90 

1*,709 

25,518 

11,186 
12,312 
78,075 


191.9 


11.9,290 


1,912,060 


17,739 


7,91.5,11*6 


March 


517.310 
169. 66U 
1U3.U59 

UU,283 

16,011 

188,31U 

28,669 

399,627 

12.782 

126,201 
83,189 
39,516 

5,91.3 
li*,907 
51.1.62 

56i*,921 
13,32U 
11.963 

108,6Ul 


2,51*0,186 


871,201 


221*, 651* 
11.,  957 
98.301 

51,985 
1.2,373 
10,U12 

221*,  1*89 

703 

11*1*, 902 

23,933 
78,755 
1.5,990 

U3,399 
191*,  1*99 


1,269,352 

179,039 

■    7,731. 

53,1.12 

51,979 

10,1*51 

128,369 

3l.,689 
1.13,605 

20,560 
190,1.66 


1,090,30U 


17,1.1.6 

i.,575 

37.010 

11,103 
15.110 
77.263 


162,507 


1.917,231. 


13,308 


7, 861*, 092 


April  p 


1.36,616 
173,851. 
11.7,639 

U0,1.21 

17,31.7 

180,060 

30,091 

391,805 

11.,  329 

107,956 
77,1.1.5 
39,072 

5,36U 
12,801 
1*9,698 

591*, 130 

13,628 

7.279 

111,926 


2,U51,l*6l 


817,397 


223,51.7 
ll.,6lO 

126,155 
62,056 
39,169 
10,657 

229,225 

680 

138,31.7 

2l.,6l2 
76,860 
50,258 

131., 917 
195.01.2 


1,326,135 


161,579 

7,81.2 

52,531 

52,601. 

12,252 

U9,1.71 

33,399 
1.26,613 

17,256 
208,096 


1,091,61*3 


15,521 

l.,756 

37,873 

11.,  753 

9,952 

75.150 


158,005 


1,900,1*85 


15,918 


7,761,01*1* 


n^  P 


31.9,679 

181*,  257 
11*2,1*20 

33,658 

17,718 

159.915 

29,757 

376,81*3 

11*,U1U 

111,958 
72,621 
33,W*5 

6,973 
13,312 
56,957 

583,1*27 

10,663 

6,019 

108,820 


2,312,856 


797,938 


227,366 

15.372 

117,173 

51.,  790 

1.5,713 

7,1.89 

167,8I.U 

6U7 

157,516 

21., 799 
73,1*07 
52,968 

171,267 
196.903 


1,313,251. 

11.6,707 

5,538 

55.667 

55,1.81 

12,21.3 

132,723 

31.1*97 
1.07,1.00 

20.161 
213,891. 


1.081,311 


21,760 

5,656 

1*2,1.73 

ll*,025 
12,308 
77,570 


173,792 


1,891*, 222 


120 


7,573,1*93 


i/  Includes  dollar  balances  of  international  organizations  such 

UKREA,  International  Monetary  Fund,  and  International  Bank 
p   Preliminary. 
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Section  II  -  Summary  by  C!ountrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


Countiy 


Buropa; 
United  Xln«doB. 

Fraac* 

B«lglllB 


Dtnmark 

Tinland 

Oaraaoy 

Ore«oe 

Italy 

Luxsmboorg. ■ • 

Hethcrlaalt.. 

Horvt^ 

Portugal 

Humaola 

Spala 

Sweden 

Swltierland. . 
0.  S.  S.  E... 
TogoslaTla..  • 
Other  Xurop*. 


Total  Inropa. 
Canada. 


Latin  imerlea; 


Argentina. 
BollTla... 
Bras!  1 . . . . 


Chile 

Coloohia. . • 
Coeta  Blea. 


Cuba 

rrenoh  We«t  Indlee  and  Onlana. . 
Mexloo 


Hetherlandi  Weet  Indies  and 

Surlnm 

Panama 

Peru 


Yenejuela 

Other  Latin  inerlea. 

Total  tatln  ioerlca. 


iBla: 

China  and  Hanehnrla 

Trench  Indo-Chlna 

Hong  Kong 

India,... 

British  Malaga 

Japan 

Hetherlande  Xa»t  Indlee. 

Philippine  lilande 

Turkegr 

Other  Asia  1/ 


Total  Asia 

Other  countries: 


Australia 

Hew  Zealand 

I^pt  and  Anglo-Igyptlan  3ttdan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

Unidentified 

Orand  total 


(Position  at  end  of  month  In  thousands  of  dollars) 


Debit  ■balances  (due  from  foreigners) 


January 


88b 

316 
10 

7 
It 

5 


385 


3,617 


U,203 


721 

3 

1,360 

323 

396 

2 

2,325 

13 

77 

105 

1,352 
2,922 


1U,5'»7 


1,350 

12 
2U 


661 

12 
59 


2,118 


February 


3 

1 

86 
15 
57 


162 


2U,6U7 


870 
626 
3U2 


75 
1*13 

138 
3U 

6 
39 

6 
32 

875 

1,1^2 

3lt3 


U,289 


U,399 


691 

1,159 

U27 

h,6l3 

8 

2,52't 

5 
115 
106 

1,30U 
2,9'H 


l't,37't 
1,090 

9 
2k 


3'»7 


2U,698 


March 


925 
598 
303 

8 

7 
U 
2 
6 

82 

380 

2 


3 

28 

l,6it6 


292 


U.286 


'*,091 


593 

75 

1,087 

285 
U93 

U,U6l 
2,662 


3 

55 
109 

1,315 
2,909 


1U,0U7 


589 

5 
UO 


138 

3 
25 

137 

3 

23 

1,289 

797 

3 

5 

1 

- 

189 

12 

lb2 

126 

18 

102 

April  p 


251 


1,092 
733 
29I* 


7 
2 
6 

178 

3U8 

k 


3 
31 

1,681 

313 
U,707 


23,U72 


^,520 


599 

2 

1,316 

2W* 
5U9 

It, 220 
2,609 

22 

130 

107 

1,376 

3,017 


lb, 191 


926 

9 

106 


137 
3 

8l_ 

1,262 


126 
25 

15 


169 


May  p 


2U.SIt9 


1,0U5 

777 
205 

21 

7 

11 

3 

6 

181 

320 

U6 

3 

32 
1,560 

305 
U,522 


Credit  balances   (due  to  foreigners) 


I9U9 


January 


U,592 


903 

3 

978 

255 

613 

9 

U,l65 

U 

2,692 

lU 
100 
lOU 

U73 
3,591 


13,911 


713 

7 
23U 


lUl 

3 

91 


1,189 


131 
10 
lb 


161 


1,85U 
3,369 
2,358 

21 

21 

lU 

235 

5Ub 

3.5bl 
U39 
155 

15 
U9 
160 

22,510 

17 
U7I 


2b, 375 


February 


35,8b3 
b.393 


2,bll 

33 

690 

535 
292 

26 

l,b73 

1 

7,17b 

271 

3,261 
90 

b,195 
3,909 


2b, 361 


1,099 

3 

lib 

15 

7 

13 

1,229 

52 

312 


2,8bb 

55 

b3 

315 
5b 
93 


560 


65 


68,066 


1/  Beglmilne  with  January  19b8,  Includes  data  for  Peklstan,  Burma, 
and  Ceylon,  previously  Included  with  India. 


p  Preliminary. 


1,857 
3,189 
2,381 

31 

b8 

lb 

238 

b23 

3,329 
6bO 
153 

15 

12b 

191 

20,037 

17 
bTl 


33,158 


3.8b6 


2,lb2 

27 

696 

585 

28e 
19 

1,59b 

8 

6,910 

255 

3,b98 

152 

b,37b 
5,303 


25,8b5 


l,lb2 

b 

102 

16 

2 

10 

11 

bgo 

bb 

232 


2,053 


58 

bo 

bl3 

58 

365 


93b 


2,201 
3,'*71 
1,660 

31 

b8 

13 

280 
bo8 

3,87b 
691 
171 

15 

127 
171 

20,705 

17 
592 


65 


65,901 


3b,b75 


3.95b 


2,280 

88 

760 

501 

276 

3b 

1,651 

9 

7,078 

270 

b,710 

8b 

3,757 
6,0b3 


27,5bl 


1,031 

3 

292 

70 
2 

11 

12 
535 

bb 
221 


April  p 


2,221 


1,839 
3,365 
2,b63 

36 

b9 

10 

282 

bl5 

3,7b9 
727 
171 

15 

8b 

213 

20,b52 

17 
575 


3b,b62 


5,02b 


51 

37 

b60 

36 

307 


69,203 


2,b08 
2b 
59b 
bob 
309 
50 

1,566 

1 
6,035 

2b8 

2,932 

129 

3,55b 
5,9bO 


2b, 19b 


978 

3 

b35 

20 

11 
lb 

529 
50 

226 


2.266 


q 


May  p 


60 

b3 

373 

30 

327 


833 


97 


66,876 


2,186 
3,333 
2,lbO 

83 
50 

7 
265 
b02 

3,616 
8b7 
158 

15 

78 

196 

19,b7l 

17 
625 

33,b89 


5,288 


1,851 
2b 

757 

b93 

2b8 

3b 

l,5b0 
6 

5,97b 

2b5 
3,288 

87 

2,717 
5,26b 


22,528 


658 


63 
lb 


U 

393 

51 

219 

l,b23 


77 

52 

311 

32 

39b 


866 


63,59b 


Amjust  1949 
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OsuBtry 


Ihlttd  Xla«doa. 
f^aae* 

a«l«lni 


Snaark... 
Oanuuagrj/. 


Onae* 

Italy 


lattwrlaiida . 

Vorv V 

rertncal .... 


ftuaala. 
8pala.. . 
Swadaa.. 


Svltiarlaad. . 
U.  8.  8.  B... 
K^ilBTla... 
Other  Xuropa. 

total  Ibrepa. 


CflBada. 


I«tiB  iaarleai 
Arcantlaa. . . . 

SollTla 

Bratll 


Ohila 

Oeloabia. . , 
Oeita  SlM. 


Oaba » 

Araneh  Vest  Xadlaa  Mid 

Onlaaa 

Maxlee 


latherlaada  Veat  Indlaa 

and  Sdrtaaa , 

Panaaa , 

Para 


Teaezuela 

Other  Latia  imrloa. 

Total  Latin  iaerlea. 

Aala: 

Slna  and  Maneharia. 
freneh  lado-Cblna. . . 
Hone  KoB< 


India.. , 

Brltlah  Ilala7«. 
Jq>aa 


letherlanda  laat  Indiea. 

AilUpplna  lalanda 

Inrkey 

Other  Astal/. 

Total  iala 


Other  eornntrleet 

Auitralla 

lev  Zealand 

■erpt  and  in^lo-IfTptlan 
Sadaa 


Areneh  Morocco 

Dalon  of  South  Africa. 
All  other 


Total  other  ooimtriei . . 

Onldantlfled 

Orand  total 


Total 

ahort-t« 

alalaa 


33,788 

U5,699 

18,095 

1,715 

2,964 

29,751* 

888 

21,  "(SO 

3 

2U,86l 

8,67l» 

583 

lU 
1,605 
1,529 

7,786 

1 

1 

19,671 


289,055 


39,1»73 


62,330 

2,623 

166,958 

15,W.9 

30,038 

2,773 

8I»,878 

3 
75,800 


1,161 

5,762 

23,618 
29,357 


505,092 


19,668 

U17 

'*,309 

20,Wt6 

5I16 

3lt,883 

1,120 
31,725 

1,1^3 
17,181 


131,'»38 


5,781 
670 

3lt6 

2U6 
U,057 
6,571* 

17,67l» 


276 


983,008 


Section  III  -  Details  for  Month  of  March  1040 
Table  1,-  Short-Tera  Clalns  on  Fbrelgners 

(Poiltlon  at  end  of  Bonth   la   thomandi   of  dollars) 


Short-tara  elalae  payable  In  foreljn  eorrenelea 


Total 


23,359 

89 

2,170 

38 

31 

5 
152 


271 
63 
3l» 

3 

28 

130 

1,299 

1 

177 


IWpoiite  of 
report lac 

baaka  and 
hankara  with 
foral^iara 


27,850 


16,755 


158 
23 

1 
U 

1*30 

38,162 


250 

ItO 

lUl 
22 


39,231 


2 

127 

15,370 
30 

1 

1 

1,20U 

5 

3,585 


20,325 


l,39l» 
66 

23 


179 
Ul 


1,703 


105,865 


U,010 

37 

5U5 

20 

5 


153 
29 
32 


10 
77 

718 

1 

101 


12,739 


12,823 


133 


UlO 
711 


250 
39 

111 
22 


1,685 


2 

101 

160 
28 


1 
1,132 

21 


1,UU5 


1,230 
66 


10 
6 


1,313 


30,005 


1/    Beginning  with  March  I9U7,    includes  talancee  In  accounts  opened 
hy  occupation  authorities  for  foreign  trade  purposes. 


Ikpoalta  of 
doaeitle 
ellaati  vlth 
feral  ^lari 


10,254 
1»U 
70 

17 
26 

5 
139 

30 

3 
12 

571 

el 


11,279 


3,123 


19 

1 


37,153 


25 


37,198 


26 
15,140 

1 


5 
3,546 


18,718 


162 


17 


179 


70,497 


Othar 


2,095 

8 

1,555 


78 
4 

2 


6 
49 

10 


12 


3,832 


809 


6 
14 


20 


298 


348 


70 
2 


72 
18 


162 


152 
35 


211 


5,363 


Short -tera  claiaa  payable  la  dollars 


Total 


10,423 

U5,6lO 

15,925 

1,677 

2,964 

29,723 

883 

21,278 

3 

24,590 

8,611 

549 

U 
1,577 
1,399 

6,487 

1 
19,494 


261,205 


22,718 


62,172 

2,623 

166,935 

15,448 

30,034 

2.773 

84,448 

3 
37,638 


1,161 
4,092 
5,722 

23,477 
29,335 


465,861 


19,666 

417 

4,182 

5,076 

516 

34,882 

1,119 
30,521 

1,138 
13,596 


111,113 


4,387 
604 

323 

246 
3,878 
6,533 


15,971 


275 


877,143 


loaaa 
to 

forali^ 
baaka 


3,591 

101,953 

5,849 

120 

760 

17,107 

64 
5,360 


458 
6 


67 
98 

2,403 
16,084 


153,920 


164 


37,529 

698 

7,251 

112 

7,007 

8 

62,201 
6,366 


14 
44 

lie 

3,185 
5,082 


129,613 


17,984 

32 

2,476 

577 

3,318 

218 

15,109 

102 

5,054 


44,870 


145 

59 

1 

952 


1,157 


329,724 


UaMltty  of 
feral cnart  oa 
aeoaptaaaaa 
aada  for 
thalr  aeeeaata 


2,709 
1,490 
4,863 

633 

2,011 

67 


3,637 


541 
936 


25 

1,564 


18,478 


2,925 


7 

518 

1,761 

5,865 

44 

13,361 
8,337 


996 
2,778 


33,667 


203 
340 
436 

1,567 
253 
230 

723 
4,062 

840 


8,654 


2,547 
141 


2,688 


66,412 


Othar 


4,123 

12,167 

5,213 

924 

193 

12,549 

819 

12,281 

3 

23,591 

7,669 

549 

U 
1,510 
1,276 

2,520 

1 
3,408 


88,807 


19,629 


24,636 

1,925 

159,166 

13,575 

17,162 

2,721 

8,886 

3 
22,935 


1,147 
4,048 
5,606 

19,296 
21,475 


302,581 


1,479 
■  45 
1,270 

2,932 

263 

31,334 

178 

U,350 

1,036 

7,702 


57,589 


1,695 
463 

264 

245 
3,878 
5,581 


12,126 


275 


481,007 


2/  Beginning  vlth  January  I9U8,  Includes  data  for  Pakistan  Burma 
and  Ceylon,  preTlously  included  vlth  India.  ' 
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Section  III  -  Details  for  Month  of  March  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Ppgltlon  at  and  of  month  in  thousaadB  of  dollars) 


Short-teric  Uabllltlei  payable  In  foreign  enrrenelee 


Llahllitiet  on 
acceptanees  made 
by  foreigner*  for 
a/c  of  reporting 
banks  and  bankers 


Other 


1/  Beginning  with  March  I9U7,  Includes  balance  In  aocounte  opened 

~   b7  occupation  authorities  for  foreign  trade  purposes. 

2/    Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Bun»a,  and 


Ceylon,  previously  Included  with  India. 
3/  Includes  transactions  of  international  organltatlona  such  «a 
UHERA,  In-«.mational  Monetary  Fund,  and  InteiBatlonal  Bank. 


August  1949 
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Section  III  -  Details  for  Month  of  March  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaanda  of  dollart) 


■etharlandi  last  Indies. 
Rilllppina  lalands 
Vurkay 
Othar  Atia^. 

Total  Aala 
Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa. . . 

All  other 


Total  other  countries 
International  2/ 


Unidentified 
Grai^  total. 


1/  Beginning  with  January  1948,  Includes  data  for  Pakistan,  Burma 
and  Ceylon, previously  Included  with  India.  ' 


2/  Includes  transactions  of  International  organizations  such  as  UNERA 
International  Monetary  Fund,  and  International  Bank.  ' 
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Country 


Inropei 

Thlted  Zlnedoa. 

Jranoe 

BelgluB 


Denmark . .  • 
nnland .  ■ . 
Oeraanyi'. 


Or«ece 

Italor 

laucenbeurg. 


Hatherlanda . 

lorvajr 

Portugal . . . . 


BQaianl&> 
Spain . . . 
Sweden . . 


Switcerlend. . 
V.  S.  S.  H... 
TogoalATia. ■ ■ 
Other  luropa. 

Total  luropa. 


Canada. 


Latin  iaeflea: 
Argentina. .  ■ 

BollTla 

Braill 


Chile 

ColonMa. . . 
Coeta  Bloa. 


Oaha 

Trench  Vest  Indies  and 

Onlana 

Mexleo 


letherlands  Vest  Indlae 

and  Sorlnan 

Paneaa 

Peru ' 


Teneruela 

Other  Latin  inerlea. 

Total  Latin  America. 

Aala: 

China  and  Kanchnrla. 
Aranch  Indo-Chlna. . . 
Hong  long 


India 

British  halaja 

Japan 

letherlands  last  Indies. 

Philippine  Islands 

Torkey 

Other  Asia  J/. 

Total  Aala 


Section  III  A  -  Preliminary  Details  for  Ntonth  of  May  1940 
Table  1.-  Short-Ter«  Claims  on  Foreigners 


Other  countries: 


Total 

short-terB 

claims 


Australia 

Sew  Zealand 

J^pt  and  Anglo-Igyptlan 
Sudan ■ 


Trench  Morocco 

Union  of  South  Africa. 

All  other 

Total  other  oountrles. 


Unidentified. 


Orand  total. 


31,566 
88,105 
18,27'» 

•865 

I*, 898 

29,789- 

800 

23,055 

33 

11,820 

8,692 

U67 

7 
1^,758 
1,U05 

6,178 

6 
1U,122 


2ltU,8U0 


35,038 


58,862 

2,597 

159,531 

12,528 

37,9'*0 

2,560 

20,6l8 

2 
69,6U9 


1,286 
h,kn 
5,991 

25,692 
32,126 


1*33,799 


l8,0UU 

156 

6,351* 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 


llil,l*2i* 


5,285 
81*8 

372 

556 
5,325 
6,601 


18,987 


871*  ,088 


(Position  at  end  of  month  In  thousands  of  dollars 


Short-term  claims  psyabla  In  foreign  enrreneles 


Total 


8,1*38 
301* 
709 

35 

1 
27 

5 
lUO 


220 

55 

20 

3 

70 
109 

1,01*1 
111* 


Deposits  of 
reporting 
hanks  and 
hankers  with 
forelffurs 


U,291 


11,U52 


160 

18 

1 
3 

320 
38,087 


251 
11* 


76 
62 


38,992 


10 

99 

15,131 
13 


2 

675 

9 

3,551 


19,1*90 


1,519 
89 

32 


270 
11 


1,921 


83,lU6 


5,979 

29 

1*09 

17 

1 
6 


11*6 
25 
19 


5 
50 

795 
90 


laposits  of 

domestic 
clients  with 
foreigners 


7,577 


8,6U3 


130 
5 

1 

316 
61*8 


250 
8 

UU 
1*3 


1,1*1*5 


10 

67 

93 
13 


2 

596 

39 


820 


782 
28 

13 


23 

5 


851 


19,336 


1/    Beginning  vrtth  March  19l*7,   inoludee  balances  in  accounts  opened 
by  occupation  authorltlee  for  foreign  trade  purposes. 


523 

1*6 

267 

17 
21 

5 
131* 

1*0 
30 


3 
12 

1 

187 


10 


1,296 


2,271* 


26 

1 


37,309 


28 


37,361* 


2U 

ll*,98i* 


5 
3,1*79 


18,U92 


73 


1*3 


U6 


59,51*2 


Othar 


1,936 

229 

33 


Short-term  claims  payable  In  dollars 


31* 

1 

53 
58 

59 
lU 


Total 


2,i*l8 


535 


1* 
12 


130 


I* 
19 


183 


8 
51* 


79 

1* 

33 


178 


661* 
61 

19 


201* 
6 


951* 


23,128 
87,801 
17,565 

830 

l*,897 

29,762 

795 

22,915 

33 

U,600 

8,637 

1*1*7 

.U 
l*,688 
1,296 

5,137 

6 
ll*,008 


233.51*9 


23.586 


58,702 

2,597 

159,513 

12,527 

37,937 

2,560 

20,298 

2 
31,562 


1,286 
U,166 
5,977 

25,616 
32,061* 


391*,  807 


18,031* 

156 

6,255 

l*,8Ul 

707 

37,353 

1,506 
31,260 

2,082 
19,71*0 


121,931* 


Loans 
to 

foreign 
banks 


U.268 


3,766 
759 

31*0 

556 
5,055 
6,590 


17,066 


790,91*2 


17,236 

76,193 

7,277 

39 

2,171* 

17,109 

77 
6, 1*01* 


31*8 

357 

18 

1 

3,160 

89 

2,092 
10,927 


Liability  of 
foralgnars  on 
aeceptanoes 
made  for 
thair  aeeoTmts  I 


11*3.501 


602 


31*, 377 

816 

5,260 

19 

U,097 

5 

1*,229 
l*,771 


10 

37 

21U 

3,625 
9,272 


73,732 


16,637 

17 

U,010 

266 

80 

U,ll*7 

9U6 

16,602 

239 

8,801 


51,71*5 


231 
5 

98 

238 

1,028 


1,600 


271,180 


2,575 
1,195 
U,65i* 

207 
2,625 

67 


5,281 


31*8 

1*1*0 


25 
729 

11* 


18.660 


2.826 


252 

700 
6,739 


6,361* 
6,712 


891* 
1,982 


23,61*3 


63 

81 

221* 

1,1*79 
321 


362 
3,921* 

806 


7,260 


2,010 
93 


2,103 


5l*,l*9g 


Other 


3.317 

10,U13 

5,631* 

58U 

98 

12,586 

718 

11,230 
33 

10,l*0l» 

7,81*0 

1*29 

3 

1,528 
1,182 

2,316 

6 
3,067 


71.388 


20.158 


2U,325 

1,781 

15l*,001 

U,808 

20,101 

2,555 

9,705 

2 
20,079 


1,276 
1*,129 

5,763 

21,097 
20,810 


297,1*32 


1,331* 
58 

2,021 

3,096 

306 

33,206 

198 

10,731* 

1,81*3 

10,133 


62,929 


1,525 
661 

2l*2 

318 
5,055 
5,562 


13,363 


^5,270 


2/     Beginning  vlth  Januai?  191*8,    IncludeB  data  for  Pakistan,  Bunna, 
and  Ceylon,  previously  Included  vlth  India. 
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Country 


Juropa: 

United  Kln^oB. 

IVanee 

Bolgluin 


Denmark . . . 
nnland.. . 
Oensany-^  . 


Oreoee 

Italy 

Ltucembourg. 


Netherlands . 

Sorway 

Portugal 


fiumanla. 
Spain... 
Sweden . . 


Swl  tier land. . 
U.  S.  S.  H... 
Tu^slaTla.. . 
Other  laropc. 

Total  lurope. 


Canada. 


Latin  imerlea: 
Argentina. . . 

Boll-rta 

Brazil 


Chile 

ColomMa 

Costa  Bica. 


Oaha 

freneh  Vest  Indies  and 

Guiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Veneiuela 

Other  Latin  imerlea. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
IVench  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  eoxintrles: 

Australia 

Hew  Zealand 

E^pt  and  Anglo-Igyptlan 
Sudan 


ft-ench  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  countries... 

International  3/  

Unidentified 

Qrand  total 


Section  III  A  -  Preliminary  Detalla  for  Month  of  May  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at   end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


l8U,257 
1U2,U20 

33,658 

17,718 

159,915 

29,757 

376,81*3 

lU.ltlU 

111,958 
72,621 
33,  UU? 

6,973 
13,312 
56,957 

583,  U27 

10,663 

6,019 

108,820 


2,312,856 


797,938 


227,366 

15,372 

117,173 

5't,790 

■•5,713 

7,U89 

167, 8UU 

61.7 
157,516 


2U,799 
73,1*07 
52,968 

171,267 
196,903 


Short-term  llahllltles  payable  In  dollars 


Total 


Deposits 

of 

foreigners 


1,313,251* 


302,857 
l81*,080 
lU2,llt0 

33,522 

17,718 
159,903 

29,730 

376, 8U0 

lU,l*ll* 

111,736 
72,501 
33,11*5 

6,973 
13,21*1 
55,907 

582,705 

10,663 

6,019 

108,798 


2,262,892 


795,581 


11*6,707 

5,538 

55,667 

55,1*81 

12,21*3 

132,723 

31,1*97 
1*07,1*00 

20, 161 
213,891* 


1,081,311 


21,760 
5,656 

1*2,1*73 

11*, 025 
12,308 
77,570 


227,035 

15,372 

117,138 

51*, 788 

"•5,713 

7,1*89 

167,81*1* 

6U7 
157,161 


21*,  799 
73,1*07 
52,968 

171,183 
196,521 


266,669 
160,603 
127,192 

30,577 

17,713 

158,979 

29,5lt3 

285,167 

lU,05l* 

106,389 
U8,807 
32,598 

6,9U6 
12,825 
1*0,1*10 

1*28,985 

10,660 

6,016 

79,367 


1,863,500 


291,590 


1,312,065 


173,792 


1,891*, 222 


120 


7,573,1*93 


11*6, 706 

5,538 

53,619 

5!*,  920 

12,225 

132,671* 

31,1*97 
1*07,225 

20,161 
213, 8U3 


221*,  361 

ll*,92l* 

101,1*22 

5it,383 

1*5,327 

7,1*01 

162,851* 

6U7 
156,321* 


17,799 
1*8,319 
52,680 

170,935 
156,81*1 


1,211*,  217 


1,078,1*08 


19,21*1 
5,639 

1*2,1*51* 

ll*,025 
11,757 
77,557 


170,673 


1,89!*, 222 


7,513,961 


lUl,l*6i* 

"•,538 

51,883 

53,266 

11,91*7 

132,360 

29,01*0 
382,051 

19,99U 
158,108 


98U,65l 


15,136 
5,1*77 

1*2,1*13 

13,170 
11,720 
62,1*90 


150,1*06 


313,508 


'',817,992 


Bills  held 
for 

account  of 
foreigners 


2,755 
1,537 
3,839 

2,882 

5 

719 

186 
661 

1 

11.6 

3,959 

521* 

27 

170 

8,757 

56,880 

3 

2 

1,132 


81*,  185 


2,1*91 


1,575 

UI.8 

13,629 

1*03 

382 

81 

3,026 


579 


555 
203 

11*8 
2,939 


23,968 


88U 

711* 

1,622 

56 

287 

1,U7 

5,156 

39 

1,280 


11,155 


1,081* 
162 

Ul 

255 

lU 

291* 


1,850 


123 ,6U9 


U.   S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


27,31*9 
20,096 
10,670 

25 

11*3 


90,975 
359 

5,201 

19,729 

23 


21*5 
6,730 

1*8,532 
28,280 


258,357 


501,173 


165 

30 

2 

1,659 
228 


7,000 

23,1*33 

85 

100 

36,61*0 


69,31*2 


I*,  31*0 

1,000 
1,021 

32 

222 

26 

1,31*0 

20,018 

127 

53,797 


81,923 


600 

10 

11*,  765 


15,395 


l,58o,7lU 


2,506,901. 


Other 


6,081. 

1,81*1* 

1*39 

38 

62 

1 
37 


1 
10 

1*8,308 

1 
19 


56,850 


327 


931* 
2,057 


1* 

7 
305 


30 


1,100 


101 


1*,538 


18 

1 


1 
658 


679 


3,001 


13 


3,022 


65,1*16 


Short-term  liabilities  payable  In  foreign  cnrrenolss 


Total 


Borrowed 
from 
forei0i 
banks 


1*6,822 

177 
280 

136 

12 

27 
3 


222 
120 
300 


71 
1,050 


722 


1*9,961* 


2,357 


331 
35 
2 


355 


81* 
382 


1,189 


1 

2,01.8 

561 
18 
1*9 

175 
51 


2,903 


2,519 
17 

19 


551 
13 


3,119 


59,532 


1,009 
138 
181 

136 

U 

25 
3 

180 
120 
300 

68 
1,01*9 

166 


3,1*07 


71*5 


269 

32 

2 


81. 
368 


762 


1 

2,01*8 

209 
18 
1*9 

175 
1*9 


2,51*9 


3 
18 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


7,1*81* 


37,1*51* 
71 


37,525 


333 


333 


37,858 


1/  Beginning  with  March  I9U7,  includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  191*8,  inclixles  data  for  Pakistan,  Burma,  and 


Other 


8,359 
39 
28 


U2 


3 

1 

556 


9,032 


1,612 


62 
3 


31*8 


11* 


1*27 


19 


2,519 
lU 


551 
13 


3,0 


11*,  190 


Ceylon,  prerlously  included  with  India. 
2j     Includes  transactions  of  international  organizations  such  a£ 
UHERA,  International  Monetary  Fund,  and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  May  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thouaande  of  dollare) 


Country 


Porchaaee  by  forelgaare 


Total 
purchases 


Europe : 

United  Kingdom. 

France 

Belgium 


Cennarlc. 
Finland. 
Geiaany. 


Qreece 

Italy 

Luxembourg . 


Netherlands . 

Norvay 

Portugal . . . . 


Funanla. 
Spain. . . 
Sweden. . 


Svltterland.. 
U.  S.  S.  B... 
Yugoslavia.. . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil. . .. 


Chile 

Colombia . . . 
Coeta  Blca. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 
Toteil  Latin  America. 


Asia: 

China  and  Manchuria. 
French  Indo-China . . . 
Hong  Eong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Anla  l/ 

Total  Asia 

Other  countries; 


Australia 

New  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International  2/ 


Unidentified. 


Grand  total. 


10,386 
7,1*80 
1,820 

U5 
9 


1 

22 

1,01*5 
1*35 
111 


13 
251* 

16, 521* 
61 


Dcosetic  securities 


39,150 


29,532 


81*3 

19 

365 

1,857 

861 

12 

821 


50T 


162 

Ull 

U2 

1*55 


7,91*3 


725 

508 

7 

22 

35 
ll* 

2 
I6I* 


1,1*77 


1*5 


12 
I8I* 

11 
626 


878 


27,020 


106,000 


8,615 

7,185 
1,139 

U2 


1 

839 

11 

590 
31 
91 


5 
162 

ll+,052 
U8 


32,811 


15,628 


U86 

19 

128 

26 

81*3 

12 

507 
U33 


137 

352 

16 

398 
1,316 


it,673 


681* 

U82 

7 

22 

31* 
10 


U,676 
631 
638 

16 


1 

1*81* 

11 

513 
31 
61* 


5 
122 

11,671* 
1*5 


18,911 


5,21*0 


i*U5 

lU 

100 

26 

81*3 

12 

1*78 
1*27 


U8 

250 

12 

277 
1,132 


1*,06U 


662 

63 

7 

22 

29 
10 


82,250 


29,788 


3,939 

6,551* 

501 

26 


355 

77 
27 

1*0 
2,378 


Foreign  securltiee 


Total 


13,900 


10,388 


29 
6 


102 
1* 


121 
I8U 


609 


22 
1*19 


2 

2 

151* 

73 

1,395 

868 

15 

- 

2 

171 

11 

521* 

2 

171 

11 

521 

723 

705 

27,020 

- 

- 

- 

81 


527 


15 


18 


27,020 


52,1*62 


1,771 
295 
681 

3 
9 


105 
11 

1*55 

1*0U 

20 


92 
2,U72 

13 


stocks 


6,339 


13,901* 


357 

237 

1,831 
18 

311* 

71* 


25 
59 
26 

57 
272 


3,270 


30 


102 


155 


23,750 


255 
176 
270 


305 

22 

k 


1* 
778 


1,826 


2,1*15 


152 

5 

1* 
18 

138 

62 


10 
7 
3 

1*8 
U6 


1*93 


13 
33 


1*6 


i*,785 


1,516 
119 
Ull 

3 
9 


97 
7 

150 

382 

16 


1,691* 
13 


Sales  by  forelgneirs 


Total 
sales 


I*,  513 


11,1*89 


205 

232 
1,827 

176 
12 


15 
52 
23 

9 
226 


2,777 


77 


30 


69 


109 


18,965 


9,197 
9,921 
1,873 

Ul* 

20 

5 

1*21 

30 

1*,227 

21*0 

35 


22 
IU8 

8.855 
82 


Dcmsstic  securities 


Total 


35,120 


20,056 


1*95 

1*6 

268 

109 
26 
18 

1,311 
537 


1*5 
651 

66 

270 
U,8it2 


6,521 
9,691 
1,363 

1*3 

20 

5 
236 

26 

3,1*05 

59 

1 


13 
1*5 

7,099 

68 


28,595 


11,265 


8,681* 


797 

596 

7 
2 
6 

31 

78 

39 

_51. 


l,6u 


392 

kh 

169 

93 
26 
18 

1,077 
U93 


Ul* 

516 

65 

259 
1,531 


U,727 


16 


Ul 

58 

U6 

llU 


275 


65,7U6 


Stocks 


717 

527 

7 
2 
6 

29 
77 
20 

37 


1,U22 


3,725 

1,090 

700 

U3 


5 

2lU 

9 

3,098 
36 

1 


13 
33 

6,U59 

Ul 


Bonds 


Foreign  securities 


Total 


15,U67 


5,662 


2,796 

8,601 

663 


20 


22 
17 

307 
23 


12 
6U0 

27 


13,128 


392 

UU 

1U2 

79 
13 


98U 
U83 


UU 

UU5 

12 

153 
1,100 


5,603 


3,899 


10 


71 

53 

106 
U31 


UlO 

527 

7 
2 

6 


39 

53 

5 

65 


307 


33U 


17U 

17U 

- 

- 

- 

- 

U6,l83 

26,290 

19,893 


2,676 
230 
510 


185 
U 


Stocks 


822 

181 

3U 


9 
103 

1,756 

lU 


6,525 


8,791 


103 

2 

99 

16 


23  U 

UU 


1 

135 

1 

11 
3,311 


3,957 


189 


101 


19,563 


280 

88 
71 


U 
I2U 


Sou 


1,371 


2,156 


27 
2 
6 

8 


168 
2U 


1 
135 

1 

11 
51 


U3U 


27 
32 


59 


33 


Bonds 


2,396 
1U2 
U39 


185 


698 

181 

3U 


9 
103 

952 
lU 


5,15U 


6,635 


76 
93 


66 


20 


3,260 


3,523 


37 


53 
37 


2 
1 

19 
18 


130 


1 

2 

Ul 

16 


6U 


U,057 


15,506 


1/  Beginning  vith  January  I9U8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  vith  India. 


2/  Includes  transactions  of  international  organlxatlona  such  as  UHRRA, 
International  Monetary  Fund,  and  International  Bank. 
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a»ctIon  IV  -  OutatuMllnc  Contract,  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


l9Hg 

191*9 

Dece 

mber 

January 

February 

March 

April  p 

May 

p 

Porohaae 
oootraota 

Balaa 

ooQtraota 

Purohaac 

oootraota 

Salea 
ooDtzmota 

Purchaae 
oontraota 

Sale* 
oontracta 

Purchaae 
contracta 

Salea 
contracta 

Purchaae 
oototract* 

Salea 
oootraota 

Purchaae 
contracte 

Sales 
contracts 

Kurop*! 

U>ilt«d  Xlngdoa 

78,791 

7 

225 

81,171* 
3,129 

1 

1 
U25 

7U,86o 

H9 

18 

75,027 

80,91*9 
3,051* 

1 

168 
19 

70,U6l* 
23 

212 

1 

76,905 
3,01*1* 

1 

1 

12 

1*95 

1 

72,052 

30 
U27 

78,21*8 
3,OU8 

1*2 

1 

12 

l,2l»U 

81*, 231 
91 

5 

22 

518 

87,261* 
76 
28 

Ul 

1 

12 

1,725 

88,166 
3 

U8 

5U9 

90,769 
59 

66 

1 
1,539 

BalgluB 

Hir— nj 

It*l7 

■•tharUadj 

PortusfJ. 

Spain ,. 

Svadan , 

3vltzM*land 

Other  Europe 

Total  Europe 

79,023 
1,761 

81*, 730 

8U,191 

70,700 

80,1*59 

72,509 

82,595 

81*, 867 

89,1U7 

88,766 
5,1*52 

92,1*31* 

Canada*  > 

1,9U2 
659 

1,233 

1,502 

=== 

766 

1* 
1,127 

2,386 

2,Ull 

3,32? 

3,7U8 
673 

3,915 

3,968 
607 

5,302 

Latin  Aaerloa 

Aala: 

China  anil  Manchuria. 

71*5 
100 

1,180 

1,1*71 

1,362 

768 

1,323 

606 

1*86 

1*81 

1* 

i,uoo 

100 
86^ 

100 

1,072 

171 

u 
1,187 

100 

1*21* 

1* 
735 

100 
905 

1* 
1,289 

100 
528 

ii 
918 

Japan i  * 

Other  Aala 

Total  Aala 

1,280 
597 

1,1*01* 

969 

1,131 

1,172 

1,362 

521* 

739 

1,005 

1,293 

628 

922 

All  oVbut 

871 

628 

.      91*8 

562 

673 
85,673 

570 

706 

702 

818 

626 

718 

Grand  total 

•83,1*06 

89,606 

79,328 

88,538 

76,182 

78,255 

88,1*61 

91,095 

95.833 

95,958 

99,857 

P  Prellalnary. 
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Treasury  Financing  Operations 


Refund Ings  In  September,  October, 
and  December 

The  announcement  was  made  by  the  Secretary  of 
the  Treasury  on  August  22  that  a  new  one-year  1-1/g 
percent  certificate  of  Indebtedness  would  be  offered 
on  August  31  to  the  holders  of  the  2  percent  Treasury 
bonds  of  September  I5,  I949-5I.  The  bonds,  outstand- 
ing In  the  amount  of  $1,292  million,  had  been  called 
on  May  I3  for  redemption  September  I5.  Subsequently, 
It  was  euinounced  that  the  new  certificate  Issue  would 
be  dated  September  I5,    1$^$. 

The  Secretary's  announcement  on  August  22  stated 
also  that  a  new  certificate  of  Indebtedness  would  be 
offered  to  refund  the  certificates  maturing  on 
October  1,  19'+9;  and  that  a  new  Treasury  note  would 
be  offered  In  connection  with  the  refunding  of  the 
Treasury  bonds  called  for  redemption  on  December  I5, 
1949. 

The  certificates  maturing  October  1  were  Issued 
October  1,  IS'^S,  and  bear  Interest  at  1-1 A  percent. 
They  are  outstanding  In  the  amount  of  $6,535  million. 

Call  of  Three  Issues  of  Treasury  Bonds 
for  December  15 

with  respect  to  the  refunding  of  the  Treasury 
bonds  on  December  I5,  the  Secretary  announced  on 
August  12  that  all  outstanding  Treasiu-y  bonds  of  three 
Issues  are  called  for  redemption  on  December  15,  19^9. 
The  amounts  outstanding  total  I**-,  375  million. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  in  the  tables  on  "Offerlnge"aiid'DispoBitlon", 
respectively,  of  marketable  iBsuee  of  bonds,  notes, 
and  certificates  of  indebtedneee,  and  in  the  table 
"Offerings  of  Treasury  Bills",  In  this  issue  of  the 
"Treasury  Bulletin". 


Tha  Issues  and  their  respeotlTA  amounts  are  as  follows: 


Issue 


Z%  Treasury  bonds   of  I9I19-5I 

(dated  July  15,    194^2) 

3-l/8jf  Treasury  bonds  of  I949-52 

(dated  December  I5,  1934) 

2-1/2J8  Treasury  bonds  of  19^9-53 

(dated  December  I5,  19 36) 


Millions 
of  dollars 


__|2,09« 

4-91 

.__  1,786 


Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  In  August  In  the  amoxmt  of 
I3.4  billion,  and  new  offerings  totaled  J4.0  billion. 
The  first  and  third  maturing  Issues  amounted  to  $800 
million  each,  and  both  the  second  and  fourth  maturing 
Issues  amounted  to  $900  million.  Each  of  the  four  new 
of f erlngs  was  for  $1.0  billion.  The  successive  average 
rates  of  discount  on  the  weekly  Issues,  beginning  with 
that  dated  August  4,  were  I.O32  percent,  I.007  percent, 
1.017  percent,  and  I.O31  percent. 

Treasury  Savings  Notes,  Series  D 

An  amendment  to  the  terms  relating  to  the  purchase 
of  Treasury  savings  notes.  Series  D  was  announced  on 
August  10.  Effective  August  11,' 1949,  Treasury  savings 
notes.  Series  D,are  sold  at  par  and  accrued  Interest 
from  the  first  day  of  the  month  In  idilch  purchased  to 
the  day,  Inclusive,  on  which  full  payment  Is  made  In 
cash  or  other  Immediately  available  funds. 

The  amount  of  accrued  Interest  payable  by  the  pur- 
chaser will  be  oanputed  at  the  rate  at  which  Interest 
accrues  on  the  notes  ($0.80  per  month  per  $1,000  par 
amount )  for  the  sictual  number  of  days  In  the  month  In 
which  the  purchase   Is  made. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Period 


Flacal  yeara: 

1937 

1938 

1939 

WkO , 

I9IH 

19l»a , 

mi 

19ltli 

WkS 

19U6 

19U7 

19U8 

19'*9 

1950  (EetljBatod) 

Calendar  years ; 

191*1 

19^12 

191*3 

I9UU 

191*5 

I9U6 

191*7 

191*8 


Hon the: 

191*7- January.. 
February, 
March.... 
April.... 

May 

June 

July 

August , . , 
September 

October . . 
NoTember . 
December . 

191*8- January.., 
February.. 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
HoTember . . 
December.. 

191*9- January... 
February.. 
March 

April 

May 

June 

July 


Budget  receipts  and  expenditures  i/ 


Net 

receipts 

2/ 


It, 979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 

1*1*,  762 
1*0,027 
1*0,01*3 
1.2,211 
38,21*6 

^0,985 


8,1*67 
16,290 
31*,  1*83 
1*3,531 

1*3,928 
38,810 
1*1,010 
Ul,U50 


3,7?5 
1*,196 
5,31*2 
1,962 
2,297 
I*, 929 

2,281 
2,1*36 
It, 612 

2,339 
2,692 
U,197 

l*,196 
l*,158 
5,871. 

2,239 
2,321* 
4,859 

2,095 
2,505 
l»,5l*3 
2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
1*,767 
1,91*6 


Expend- 
itures 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

Ul,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1^07 
3,281* 
1*,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,221* 
3,086 

2,51*1 
2,222 
7,918 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61.6 
3,621 

2,71*8 
2,822 
1*,579 
3,1*31. 


Surplus, 
or 

deficit 
(-) 


(In  millions  of  dollars) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

-873 


-11,762 
-Ul,l.6l 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
3,885 


706 

1*61* 

2,102 

-1,1.1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1.62 

362 

1,671. 

-58I* 

-275 

1*10 

611 

736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 


Source: 
i/ 


1/ 


Ret 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-3U7 
-1*99 

-237 

-326 

-30 

-1«53 
-282 

-77 


Surplus,  or 
deficit  (-), 
adjusted 
for 

F.I.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,U90 
-57,1.20 
-51,1.23 

-53,91.1 

-20,676 

751. 

8,1.19 

-1,811 

-873 


-11,762 
-1.1,1.61 
-55,691 
-53,650 

-1.3,591. 

-2,512 

2,1*31* 

5,21*1 


706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 
-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
81.1 

-1,61.5 

169 

1,1*77 

-810 

-623 

-88 

3  71. 

1.09 

1,783 

-l,8u 

-1,159 

111 

-1,U88 


Actual  figures  from  Dally  Treasury  Statement;  ostlmatee  based  on 
the  1950  Budget  document,  Including  effect  of  proposed  legislation. 
Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treason,  prlnclpeoiy  by  wholly  owned  GoTsmment 
corporations,  for  retirement  of  capital  stock  a.-id  for  disposition  of 
earnings. 

ttroas  receipts  less  approprlitlons  to  Federal  Old-Age  and  Survirors 
Insurance  Trust  Fund  tmd  refunds  of  receipts  (see  "Budget  Beoeipts 
sod  Eipendlturea" ,  Table  1). 

Eicludee  refunds  of  receipts,  formerly  shown  as  expenditures  but 
now  shown  as  deductions  from  receipts  (see  'Budget  Receipts  aul 
Expenditures",  Table  l).  Figures  for  the  fiscal  year  19!.8  include 
$3,000  million  transfer  in  Juno  to  Foreign  Economic  Cooperation 
&UBt  Fund;  figures  for  fiscal  year  191.9  exclude  expenditures  from 
this  fund. 


Other  trust 
accounts , 
etc.  -  net 
receipts, 
or  expend - 
1 turee  ( - ) 

2/ 


3 

99 

1,210 

UU3 

908 

-1,613 

-338 

-2,222 

791 

-521. 

-1,103 

-291* 

-1*95 

18 


1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 
202 
62 
-637 

17 

379 

-311* 

69 

265 

-1.68 

259 

-19', 

-86 

86 

378 

-685 

I. 

202 

-371* 

82 

317 

-219 

-81* 

172 

-315 

-62 

291 

-511 

30 


Clearing 

account 

6/ 


555 

-507 

366 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


362 

-2U0 

199 


-56 

lOS 

39 

67 

37 

3 

-11.6 

-173 

-121 

211. 

-127 

-80 

222 

-101 

-53 

226 

-11.1* 

-226 

700 

-289 

9 

171* 
-158 
-163 

3I.0 

-51 

87 

213 
-32I* 
-173 

213 


2,61.6 

71.0 

3,275 

2,528 

5,991. 
23,1.61 
6U,27U 
61.,  307 

57,679 

10,7U0 

-11,136 

-5,991. 

U78 

356 


12,913 
50,232 

57,707 
61.,  753 

U7,l.8U 

-18,966 

-2,21.9 

-l.,100 


628 

1,6U2 

-2,291* 

-1,1*23 

6U2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321. 
-362 

-227 

1.6 

291. 

-179 

101 

-l,03o 

-lU 
359 
S81 

1,107 


Net 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


-128 
-338 
622 

-9U7 

71.2 

358 

6,515 

10,662 

U,529 
-10,1.60 
-10,930 

1,62U 
-1,1.62 

-500 


1,632 
6,983 
1,751 
9,91.2 

3,767 

-22,502 

.1»05 

1,111 


1,210 

2,1.22 

-22U 

-2,598 
-2I.5 
-758 

-239 
332 

552 

155 

-172 


1,551 

-330 

1,035 

-71*1 
331* 
-lU 

lUl 
-2I.I 

751 
-781 
-1*17 
-177 

1.51 
631 
1.76 

-1,771 
-833 
308 

-133 


Lerels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21., 698 

l!.,238 

3,308 

i.,932 

3,1.70 

3,500 


3,560 
10,51.3 
12,291. 
22,236 

26,003 
3,502 
3,097 
I*,  208 


l.,711 
7,131* 
6,909 

U,312 
U,066 
3,308 

3,069 
3,1*00 
3,952 

lt,107 
3,935 
3,097 

1*,61.8 
1.,318 
5,353 
U,6l2 
U,9l*6 
It,  932 

5,07U 
1*,832 
5,583 
U,802 
l*,385 
1*,208 

U,659 
5,291 
5,767 

3,995 
3,163 
3,1.70 

3,337 


Public 

debt 

1/ 


36,U25 
37,165 
1.0,1*1*0 

1.2,968 
1.8,961 

72,1*22 
136,696 
201,003 

258,682 
269,1*22 
258,286 
252,292 
252,770 

251,925 


57,938 
106,170 
165,877 
230,630 

278,115 
259,11.9 
256,900 
252,800 


259,776 
261,1.18 
259, 12U 

257,701 
258,31.3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
251., 605 
252,990 

252,21*0 
252,236 
252,292 

253,371. 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251, 6U2 

251,530 
251,889 
252,770 

253,877 


Established  in  accordance  with  the  EcMicimlc  Cooperation  Act  of 
191*8;  positlTe  figures  indicate  net  receipts  and  negative  figures 
indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Econcmic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  oecisnties  of  Oor- 
emicont  corporations,  etc.,  in  the  market  (not);  increment  on  gold; 
seigniorage  on  sllTor;  and  mlscellaneoviB  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  in- 
crement on  gold  (fiscal  years  1937-39). 
6/  Clearing  account  for  outstanding  checks  and  telegraphic  reports  frcm 
Federal  Beserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  in  the  current  issue  of 
the  "Treasury  Bulletin")  for  earlier  data,  see  issue  of  July  191.8 
page  1.  ' 
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Table  1.-  Receipts  by  Principal  Sources 

(In  mllllonB  of  dollare)       


Fiscal  year 
or  month 


19i*'». 
19lt5. 
191*6. 

ig"*?. 

191*9. 
19'*9. 


Internal  revenue  l/ 


Income  and  profits  taxes 


1950  (Estljoated) . 


I9U9- January.. 
February. 
March . . . . 


April. 
May... 
June.. 

July,. 


Withheld 

by 

employers 

2/ 


3,393 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 

10,680 


609 

1,276 

757 

562 

1,119 

671* 


551* 


Other 
2/ 


7,960 
16,091* 
26,262 
21*, 881* 
21,U93 
19,292 
19,735 
19,6Ul 

20,707 


2,152 
l,lilU 
1*,3U2 

71*7 

U2U 

3,11*5 

655 


Total 


Employment 

taxes 

1/ 


7,960 
16,091* 
31*, 655 
35,173 
30,885 

29,306 
31,171 
29,1*82 

31,387 

2,762 
2,690 
5,100 

1,308 
1,51*1* 
3,819 

1,209 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 

2,381 

2,U77 
5,273 


51* 
U38 
168 

81 
UIO 
137 

65 


Miscella- 
neous 
Internal 
revenue 


3,81*7 
1*,553 
5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,553 


638 
651* 
720 

6i*U 
656 
701* 

653 


Total 

Internal 

revenue 


12,993 
22,11*1* 
1*1,685 
U3,902 
1*0,310 

39,379 
Ul,853 
UO,307 

1*5,213 


3,1*53 
3,783 
5,988 

2,033 
2,609 
U,660 

1,927 


Customs 


321* 
1*31 
355 
1*35 
U9U 
U22 
38U 

lt07 


30 
29 
31* 

29 
28 
28 

25 


other 
receipts 

■*/ 


295 

931* 

3,325 

3,1*91* 

3,1*92 

l*,635 
3,821* 
2,082 

1,81*2 

192 
123 

Ul 

2UU 
IIU 
2U0 

110 


Deductions 


Gross 

receipts 

1/ 


13,677 
23,1*02 
1*5,1*1*1 
1*7,750 
UU,238 

1*U,508 
1*6,099 

1*2,771* 

U7,U62 

3,675 
3,935 
6,133 
2,306 
2,751 
U,928 


2,061 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 

896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

1*,120 

38 

280 
26 

75 

391 

6 

58 


Be funds 

of 

receipts 


1/ 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,097 

58 
273 
672 

891 
UlU 
155 

57 


Net 

receipts 

1/ 


12,696 
22,202 
1*3,892 
Uik,762 
1*0,027 

U0,0U3 
U2,211 
38,21*6 


1*0,935  3/ 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
U,767 

1,91*6 


source:  Actual  "^^^.^fifJ-re^^o^ToSd  :Srtn':£o^^t' 
t'a^°s"r:isrera^:;ui":rei^ts!";:L?ptTi::slflcrons  eh<^  here  are 


^^   on  the  Dally  Tr«a»ur7  Statement  and  therefor,  differ  somewhat 
from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mlUlons  of  dollars)  


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


National 
defense 


1950  (Estimated). 


191*9 -January.. 
February. 
March . . . . 


April . 
May... 

June. . 

July.. 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361* 
11,809 

ll*,030 


1,01*3 

930 

1,109 

1,0U3 

950 

1,159 

987 


Interna- 
tional 
finance 
and  aid  a/ 


Interest 

on 

the 

public 

debt 


727 
U,928 
7,11*3 
3,011 

6,21*6 


200 
276 
505 

125 

272 
52I* 

U78 


1,260 
1,808 
2,609 
3,617 
1*,722 

U,958 
5,211 
5,339 

5,1*50 


319 
11*1 
589 
178 
125 
1,570 

322 


Veterans ' 
Adnlnle- 
tratlon 
10/ 


556 

602 

730 

2, 060 

1*,253 

7,259 
6,1*69 
6,878 

5,313 


528 
51*7 
61*0 


51*8 
611* 
525 
1*91* 


1*,105 
1,911* 
2,256 
2,525 
2,133 
5,373 
6,603 
10,019 

10,818 


878 
751 
778 

851* 
861 
801 

1,153 


Total 
expendi- 
tures 

2/2/11/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

Ul,858 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
1*,579 

3,1*31* 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
12/ 


-3,000 
3,000 


237 

326 
30 

U03 

282 
77 


Total 

ezpeallturee 
adjusted  for 
F.  E.  C. 
Trust  Fund 


3l*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
UO,057 

Ul,858 


3,205 
2,972 
3,651 

3,151 
3,101* 
U,656 

3,1*31* 


source:  Actual  figures  from  Dally  Treasury  Statement;  f  ^^^^^^•'^^^! 
1950  Budget  document.  Including  effect  of  proposed  legislation.  =^"41 
ture  classifications  shown  her*  a^  ba^ed  on  the  Dallj  Treasury  Statement 


and  therefore  differ  eonevhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5- 
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Fiscal  year 
or  Bonth 


19lt2 

19lt3 

I9UU 

ms 

19W 

igu? 

WltS 

19lt9 

19^  (Estlnatad) 

19'>9- January.... 
February . . . 
March 

April 

May 

June 

July 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  allllona  of  dollars ) 


Department 
of  the 
Air  Force 


1,690 
3,556 


lU? 

136 
165 
166 

172 
188 

155 


Department 
of  the 
ArB(y 

i!t/ 


lit,  070 
1*2,265 

U9,2U2 

50,337 

27,800 

6,911 

6,Olw5 
5,1»17 

lt,9U7 


50U 
U17 
529 

509 
381 
53U 
1*63 


Department 
of  the 
Wavy 

12/ 


Payments 
under  Armed 
Forcee 
Leave  Act 


United 
States 
Maritime 
Conmlaslon 


8,580 
20,888 
26,538 
30,01(7 
15,161 

U,998 
U,171 
U,lti2 

U,679 


376 
356 
395 

355 
380 

klk 

356 


1,986 

270 

10 


i6/ 


929 
2,776 
3,812 
3,227 

69U 

271 
277 
136 

187 


10 
10 

5 

9 

Ik 


UNHRA 


Surplus 
property 
disposal 
11/ 


Source.      (Same  as  Table  2). 
Footootea  at  end  of  Table  5. 


66U 

1,501 

268 

25 


106 

UU2 

325 

98 

31 


Reconstruc- 
tion 
Finance 
Corporation 

iS/ 


2,255 
3,189 
2,682 

1*72 
328 

138 


Other 

12/ 


2,1*32 
6,l8o 
7,UU7 
6,305 
i',117 

519 


629 


Fiscal  year 
or  month 


191*6 

191*7 

I9U8 

191*9 

1950  (Estimated) 

191*9- January.... 
February... 
March 

April 

May 

June 

July  1 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
I.U26 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Export- 
Import 
Bank 
20/ 


568 
938 
1*65 
-60 

11.6 


-35 

8 

19 

6 
6 

8 

-23 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Croek- 
Turkleh 
assist- 
ance 


161 
279 

136 


30 
26 
17 

30 
1*0 
13 
33 


Relief 
in  war 
deras- 
tated 
coun- 
tries 


Source:   (Same  as  Table  2). 
Footootes  at  end  of  Table  5. 


272 
10 


GoTom- 
rasnt  and 
relief 
in  oc- 
cupied 
areas 
21/ 


511* 

881 

1,329 

1,030 


57 

169 

72 

66 

11*2 

76 

113 


Econoolc 
Coopera- 
tion Act 
2/ 


3,131* 
1,01*3 

1*,500 


11*1 

1*5 
378 

7 

65 

1*07 

351* 


Foreign 
Aid 
Act  of 
191*7 


1*98 
75 


China 
Aid 
Act  of 
I9U8 


Other 
22/ 


296 
1*9 


21 
15 
lU 

18 

7 


Total 


33 
39 

380 


13 


727 
U,928 
7,11*3 
3,011 

6,21*6 


200 

276 
505 

125 
272 
521* 

U78 


Expenditures 
of  Foreign 
Econoolc 
Cooperation 
Trust  Fund 
12/ 


-3,000 
3,000 


237 
326 

30 

1*03 
282 

77 


Total 


28,266 
75,297 
89,720 
90,501 
U8,870 

16,766 
11,36U 
11,809 

1U,030 


1,01*3 

930 

1,109 

1,01*3 

950 

1,159 

987 


Total  ex- 
penditures 
adjusted 

for  F.E.C. 
Trust  Fund 


727 
U,928 
l*,ll*3 
6,011 

6,21*6 


U38 
602 
536 

528 
551* 
601 

U78 
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Table  5.-  "Other"  Expenditures 

(In  Bllllone  of  dollars) 


Fiscal  year 
or  month 


19U2 

I9U3 

igikU 

w"*? 

19'»6 

W"*! 

Wl^S 

19'*9 ■ 

1950  (Estimated). 

I9U9- January. ... 
February... 
March 

April 

May 

June 

July 


Aid  to 

apiculture 

21/ 


1,385 
585 
696 
969 
-203 

1,226 

782 

2,661 

1,822 


269 
137 
261 

189 
U38 
161 

6k 


Social 
security 
program 
2^/ 


656 
732 
T98 
807 
81*5 

1,066 
1,619 
1,696 

2,038 


155 
ll*2 

57 

133 

1U3 

56 

5U7 


Public 

vorks 

22/ 


673 
535 
U25 
313 
359 

690 
1,126 
1,520 

1,971 


loi* 

93 

107 

lOU 
U3 
153 

11(6 


i/ 


2/ 


6/ 


2/ 


10/ 
11/ 


Till  JXrJ^n.  lie   tables  under  "Inte^a  Bevenue  CoUectlons- 
2/     Receipts  of  Victor^  taies  withheld  pursuant  to  the  Kevenue  Act  of  19^2 
are  classified  as  "Otier"  Income  and  profits  taxes.      ,„„,_^.. 
Consists  of  receipts  for  old-a«e  Insurance  unemployment  1^^". 
and  railroad  retirement;  for  details  see  Tables  7  and  8^  J^  *hls 
section.  Excludes  railroad  unemployment  Insurance  contributions,  which 
are  Included  In  "Other  receipts" .  P^„-n»«nt- 

includee  proceeds  from  sale  of  surplus  Property  and  ?"«.  CoTernment 
owned  securities;  also  deposits  resulting  frcm  ^°«6otlatlon  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19'»8,  page  5). 
^?h^^et  "celpts  Ji   budget  expenditures  excluie  payments  to  the 
TreasurT  principally  by  wholly  owned  Govemaent  corporations,  for 
^t"^At  of  ca^  slock  aM  for  disposition  of  eatings  (see 

-Treasury  Bulletin"  for  February  19'j9,  pa«e  *-2);      „^,„,^„t 
Eepres^e  appropriations  equal  to  "Social  -^^^^^  -"  Jf  ["^f 

taxes"  collected  and  deposited  as  provided  under  Sec.  201 ^»'  f 

the  social  Security  Act  Aaendi«nts  of  1939-  See  also  Table  7  In 

this  section. 
7/  Excludes  Interest  on  refunds.  „„^  f„,.  Health 

y     Allows  for  deduction  of  appropriation  of  $260  million  for  Health 

Insurance  Trust  Fund,  under  proposed  legislation. 

Figures  for  fiscal  year  19U8  Include  $3,000  "^1"°°  ^^^^^^^  ^gug 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year  19U9 

rn:i::^:sTbUrrks^e^eiry-the  veterans.  Admlnls^tl^n. 
in  addition  to  the  exclusion  of  certain  payments  to  the  ^"""ry  as 
indicated  m  footnote  5,  total  expenditures  ^^""'^^'"."f  ^%^! 
of  receipts,  which  were  fo™rly  shown  as  a  ^If^l"^*"""  ?f  'T^  i 
tures  bul  which  are  now  shown  as  a  deduction  ff»  ""j!*« J  !^»^1^3 
inthls  section).  Interest  on  refunds,  formerly  Included  with  refunds, 

s  ft  11  carried  as  an  expenditure  but  Is  shown  "^-  "°5^-,,»^l;,. 
tures.  Budget  expenditures  also  exclude  amounts  for  ^1^<=  *^^* J**^" 
^ent  which  are  chargeable  to  the  sinking  fund,  etc.,  under  special 
p^^^l^^L  ^Tlartnd  indole  transfers  to  trust  accounts  and  net 
expenditures  of  wholly  owned  Government  corporations,  etc.,  except  pay 
ments  to  the  Treasury  mentioned  above.  ^ 

Established  In  acconiance  with  the  Economic  Cooperation  Act  of  19W5. 
Hegatlver  figures  indicate  receipts. 

W/    Z^Z^^oflL;   A^  expendltures,lncludln«  e^^-^^^^-^-^^t^  °^ 
theDepartment  of  the  Air  Force  which  are  made  out  of  aPI«^Pf  ^^j!,??!,?",. 
the  D^^^t  of  the  Aiw,  but  excluding  o^^l*^"  '"^^''•i!^!!^"*" 
^^under  the  Armed  Firces  Leave  Act,  UHFRA  and  surplus  ^perty 

Seal,  shown  separately  In  Table  3;  l"*«^'°"!i,'^'=!„!?tled 
.i.r,Cr.   ir,  TrM«  U"  rlver  and  harbor  work  and  flood  control,  inciuaea 
r^bl:  r«^er'"^mc  works";  and  Panama  Canal   «-  ^^P^"^;^^--  °' 
ihe  Panama  Canal,  all  prior  to  July  1,  19U7,  are  Included  In  Table  3 
under  "Other";  other  expenditures  of  the  Panama  Canal  are  Included  In 
Table  5  under  "Miscellaneous".  ...j.-  +>,« 

i^i^^of  the  Navy  expenditures  except  ^-ose  for  pa^s  under  the 
Zed  Forces  Leave  Act,  UHRPA,  and  surplus  Pr?P«^y4^^'^''^tr 
separately  In  Table  3,  and  those  for  International  finance  and  aid, 
shown  in  Table  U. 


Si/ 


Housing 
and  hone 
finance 
26/ 


-201 
-35^ 
-360 
-307 
-2lt6 

129 
-68 
-56 

106 


2 
-7 
-3 
-U 
-18 
2 

-12 


Direct 
and  work 
relief 
21/ 


970 

299 

17 


Atomic 
Energy 
Conalselon 


MlBcella- 

neoufi 

28/ 


159 
U56 
6U7 

725 


50 
53 
65 

U9 
••5 
kk 

50 


622 
U8 

679 
7U2 

1,378 

2,108  r 
2,689  r 
3,550  r 

U,157  r 


298  r 
333  r 
290  r 

383  r 
lUO  r 
386  r 


Total 


358 


U,105 
1,911* 
2,256 
2,525 
2,133 

5,378 
6,603 
10,019 

10,818 


878 
751 
778 

85fc 
861 
801 

1,153 


15/ 


16/  Excludes  expenditures  for  UHFRA  and  surplus  property  disposal,  shown 

17/  i:^l^Mi^chl9U8!*lncludes  reimbursement  for  •^■^1*«--  ^^ 
^  tte  S^I^t«^ts  o?  tie  Anv  and  the  Havy  for  care  a-d  handling  of 

18/  I^Sr^JuSTwl^rrx^^n^n-^e  '-  -"°°^  *"«»"  ^  '"i'^f 
^  ^«^t^  t;re  nl;  s^gated  fro.  the  °*f ' /^""^r!'  °^  ^.^ 
Corporation  and  Its  affiliates,  which  are  Included  In  Table  5  under 

-Miscellaneous" .  -Treasury  Bulletin"  for  February 

^  I;j8"'^r7  aTs^^-iar  1^,  ^e  T  Beginning  Jul^  191.8  con- 
sist^ ^ex^ndltui^s  of  the  Selective  Service  System  and  the  Office 

20/    ^cl'u^errx^e^t^uLrre^hrough  the  Bank  under  Economic  Coopera- 

21/  ^rin^l^°J"^''wU9,  includes  agricultural  co»odltles  and  raw 

related  activities  prior  to  July  19^7. 

I^rveiSl:J:«^al  functions^  G^^^^^ 

expenditures;  Post  Office  deficiency;  stock-piling,  and  for  195" 

estimates,  a  reserve  for  contingencies. 
»   Lees  than  $500,000. 
r   Eevlsed. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Calendar  year 


19UO, 
19'»1. 
19U2. 
19''3. 
19UU. 
19't5. 

19't^. 
19U7. 

igus. 
191*9. 


309 

571 
783 
2,71*0 
3,1*59 
3,770 
3,725 
i*,196 
3,579 


igUo, 

IQltl. 
191*2. 
19't3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,11*2 

1*,8U 
3,019 
2,800 
2,968 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  mllllona  of  dollars) 


Apr. 


May 


June 


July 


Aug. 


Sept. 


1*39 
Ull 
751 
91*9 
2,1*91* 
3,613 

3,581* 
1*,196 
U,158 
3,381 


Net  budget  recelpta  l/ 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871* 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 
1,31*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,32U 

1,91*5 


599 
1,270 
2,1*69 
■♦,567 
6,182 
5,702 

3,963 
1*,929 
1*,859 
l*,767 


325 
1*07 
739 
2,001 
2,078 
2,1*35 
2,182 
2,281 
2,096 
1,91*6 


U1*0 

703 

390 

1,128 

581 

2,511 

2,711* 

5,1*1*1 

2,1*32 

5,803 

2,656 

U,875 

2,21*6 

It, 386 

2,1*38 

U,6l2 

2,505 

l*,5it3 

621* 

1,076 
2,652 

6,358 

8,012 
7,127 

3,31*0 
3,731 
2,221* 
2.6U6 


798 
1,1*82 

3,515 

7,71*6 

10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 


Budget  expenditures  2/ 


710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
lt,l*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 

2,222 
2,822 


1,591 
1*,810 
8,260 
8,631 
9,51*0 

U,836 
1*,996 
7,018 
It,  579 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


801 
1,668 
5,1*56 
7,831 
8,208 
6,91*9 

2,71*5 
2,962 
2,11*3 


738 
1,989 
5,921 

7,667 

7,779 
6,372 

2,663 
2,673 
2,869 


Budget  surplus,  or  deficit  (-)  i/ 


-213 

-285 

-519 

-361 

-31* 

-966 

-321 

-1,22U 

-1,278 

-861 

-3,81*4 

-2,31*1 

-1*,518 

-1*,875 

-3,1*10 

-6,002 

-3,693 

-5,1*98 

-5,13.7 

-2,227 

-3,981* 

-2,1*1*9 

-5,937 

-5,776 

-1,976 

-6,028 

-3,838 

-6,126 

-It, 293 

-1,1*97 

-1,131 

-873 

-1,105 

-1*99 

1,723 

-987 

-67 

-1,272 

-521* 

1.91*0 

103 

-2,159 

-1,1*62 

362 

l,67lt 

-877 

188 

-1,1*88 

Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  h/ 


Cot, 


327 
1*37 
599 
2,021* 
1,900 
2,U53 
2,1*1*0 
2,339 
2,101 


891 
2,328 
6,181* 
7,619 
8,031* 
5,619 
2,860 
2,391* 
2,685 


-561* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-58I* 


Nov. 


Dec. 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,32U 
l*,067 

It, 050 

i*,l97 
li.Oll* 


1,890 
6,012 

7,91*7 
7,811 
It,  530 

2,lt53 
2,11*3 

2,815 


1,187 

2,681* 
6,926 
7,7i*U 
8,327 
It, 962 

3,605 
3,176 
3,603 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 
51*9 

-275 


-1+52 

-1,1*79 
-1^231 
-2, Oil* 
-3,001* 

-895 

1*1*5 

1,022 

1*10 


Total 


5,712 

8,U67 
16,290 
3it,it83 
1*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 


9,61*5 
20,229 
57,751 
90,171* 
97 , l8l 
87,522 
1*1,322 
38,576 
37,565 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 

2,lt3l* 

3,885 


-282 


3,000 

-77 


-183 


-192 


-196 


-226 


Surplus,  or  deficit  (-),  aijustod  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


-3U7 


-1*99 


1,356 


103 
-1,159 


Source : 
1/ 


81*1 
111 


Dally  Treasury  Statement. 

Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 
Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations, and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


-1,61*5 
-1,1*88 


.169 


1,1*77 


-810 


-623 


5,21*1 


hJ 


accounts,  and  net  expenditures  of  wholly  owned  Government  corporations, 
etc . ,  except  payments  to  the  Treasiary  mentioned  above .  Figures  for 
June  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  I9U8; 
positive  figures  Indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social 


Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U2 

191^3 

iguu 

.19U5 

19U6 , 

19U7 ■ 

19W , 

19U9 

19U9-Januarj . 
February 
March . . . 

April... 

May 

June .... 

July.... 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 


-38I..5 
-368.8 
-3'''t.3 
-306. 7 

-363.5 
-573.3 
-639.7 
-889.9 


-68.5 
11.3 

-1*7. 7 

-57.0 

-132.0 

-Ult.8 

-152.7 


Total 


1,015.6 
1,288.9 
1,1*72.0 
l,U9l*.5 

1,U18.1 
1,6UJ*.3 
l,82U.l 
1,913.1 


52.5 

U32.6 

35.0 

78.3 

1*02.8 

7.5 

62.1 


Receipts 


Gross  receipts 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,'*59.5 
1,616 .2 
1,690.3 


38.0 

279.8 
25.9 

75.2 

391 ."» 

5.8 

57.5 


Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 


119.9 

158.  U 

179-9 
18U.5 

179.9 
18U.8 
207.9 
222.8 


11*. 5 
152.8 

9.0 
3.1 

U.I* 

1.7 

l*.6 


Deductions 


Appropriations  to 
Federal  01d-A«e  and 
Survlyors  Insurance 
Trust  Fund  2/ 


895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 


38.0 

279.8 

25.9 

75.2 

391.'* 

5.8 

57.5 


Refunds  of 
social 
security 
taxes  i/ 


3.3 
2.7 

u.o 

7.2 

5.8 
8.2 

7.2 

9.7 


.5 

■  5 

.6 

.6 
1.2 
1.5 

.7 


Net 
recelpte 


U6.6 
155.7 
175.9 
177.1* 

171*. 1 
176.7 
200.7 
213.1 


11*  .0 

152.2 

8.U 

2.5 

10.2 

.2 

3.9 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 ■ 

191*8 

191*9 

191*9- January . 
February 
March . . . 

April... 

May 

June .... 

July 


Expenditures 


Admlnls- 
tratlTe 
expenses 

hJ 


501.1 

521*.  5 
520.2 

ua.i 

537.6 
750.0 

81*0.1* 
1,103.0 


82.U 

11*0.9 

56.0 

59.5 

11*2.2 
1*5.0 

156.6 


31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 
20.1 
11*  .6 


1.1 
1.1 
1.1 

1.6 
1.6 

1.0 
1.2 


Transfers 

to  Federal 

01d-A«e 

and 

Survivors 

Insurance 

Trust 

Piind 


.h 

.7 

3.3 


3.6 


Total 


Grants  to  States 


1*69.6 
U91.1 
U88.0 
1*51.9 

U98.U 

721*. 1 

819.6 

1,085.1 


81. U 

139.9 

55.0 

57.9 

11*0.6 

1*1*. 0 

151.8 


Social  Security  Administration 


Old-age 
assist- 
ance 


299-1 
316.9 
360.6 
333-6 

361.2 
515-7 
573.1 
710.8 


59-7 
86.7 
1*0.2 

1*1-3 

101.8 

29.6 

87.1 


Aid  to 

dependent 

children 


Aid  to 

the 

blind 


69. U 
67.3 
57-0 
52.8 

59-3 
113.1* 
lUl.7 
190.0 


18.1 
18.U 
10.5 

13.1* 

26.2 

9-7 

2U.8 


8.0 

8.5 

10.3 

10.0 

10.3 
1U.9 
16.9 

20.3 


1.6 
2.6 
l.U 

1.1 
2.9 

,8 
2.7 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


70.3 
55.1 
36.3 
31*. 2 

55-6 

59.8 

66.6 

11*0.7 


.1 

30.8 
.1 

1.0 

9.1 

3,1 
35.3 


Children's  Bureau 


Matenud 
end  child 
health 
services 


5.9 
6.5 
6.2 
5-1* 

6.3 
10.7 
10.5 
11.3 


1.1 

.7 

1.3 


.6 
.1* 
tl 

.7 


Services 
for 

crippled 
children 


U.O 

3.8 
3.8 
3.8 

U.2 
7.5 
7.1* 
8.2 


Child 

welfare 

service 


1.6 
1.6 
l.U 
l.U 

1-3 
2.0 
3.1* 
3-7 


.2 

.1 

.7 

.2 
.1 


Public 
Health 
Service 


U.  S. 

Enploy- 

stent 

Service 

6/ 


ll.U 
10.7 
10.9 
10.7 

.2 


20.7 

1.3 

.1 


Source : 


Dally  Treasury  Statement. 

Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

Bepreeents  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Section  201  (a) 

of  the  Social  Security  Act  AnenlBents  of  1939. 

Tax  refunds  deducted  froB  receipts  exclude  Interest  on  refunds, 

which  Is  Included  under  "Adnlnlstratlve  expenses". 

Includes  expenditures  from  appropriations  made  specifically  for 

adjnlnlBtratlTe  expenses  relating  to  the  Social  Security  Act; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act, as  amended; 

administrative  expenses  under  the  Wagner-Peyser  Act;  and  Interest  on 

refunds  of  soolal  security  taxes  (see  footnote  3). 
5/  Beginning  July  1,  19U5,  payments  previously  made  under  the  Social 

Security  Act  were  discontinued,  and  thereafter  were  made  under 

provisions  of  the  Public  Health  Service  Act  of  I9UU. 
6/  Classified  as  "Executive  Office,  Office  for  Emergency  Management,  War 

Manpower  Coimlsslon"  through  July  31,  19U6. 
♦   I«SB  than  $50,000. 
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_  BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


Fiscal  year 
or  ittonth 


19U2 

I9U3 

1941* 

igus 

X9lt6 

19i»7 

19I18 

19'»9 , 

19'»9-January . . 
February, 
March . . . , 

April 

May 

June 

July 


ExcesB  of  net 
receipts,  or 
expenditures  (- 

1/ 


21.6 

-11. 1» 

1.8 

-26.3 

-12.8 

77.3 
-206.5 

-15.5 


-71.2 

5.0 

132.3 

-71.1 

6.7 

119.3 

-383.9 


(In  mlUlonfi  of  dollare 


Taxes  on 
carriers 
and  their 
employees 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 

557.1 
563.8 


1.2 

5.6 
132.8 

2.U 

6.9 

129.3 

2.7 


Beoelpts 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  Is  oorered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunls, 
vhlch  Is  Included  under  "Administrative  expenses". 


Net 
receipts 


170.0 
208.8 
267.0 
28U.8 
281.7 

380.0 
557.0 
563.1. 


1.2 

5.3 

132.7 

2.1* 

6.9 
129.3 


Total 


2.6 


IU8.U 
220.2 
265.2 
311.1 
29lt.5 

302.8 
763.5 
578.9 


72.1* 
.It 
.5 

73.5 

.2 

10.1 

386.5 


Expenditures 


Adminis- 
trative 
expenses 
1/ 


7.6 
5.1* 
2.5 
2.3 
2.6 

I..3 
5.0 
U.U 


Transfers  to 
Railroad  Rotlre- 
Dwnt  Account 
(trust  account) 


IU0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57lt.5 


72.0 

73.0 

9.9 

386.0 


i/  Consists  of  expenditures  frcm  appropriations  made  specifically  for 
adjilnlstratlve  expenses  relating  to  the  Railroad  Retirement  Act, 
Vti   Interest  on  refunds  of  taxes  (see  footnote  2). 

•   Less  than  $50,000. 


Table  9,-  Railroad  Unemployment  Insurance  Act2J -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19lt2. 
19''3. 
I9UU. 

19U6. 

191*7. 
191*8. 
19'*9. 


191*9- January.. 
February. 
March.... 


April. 
May... 
June.. 

July.. 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

2.1 

-2.7' 

.6 

-.2 

.5 

-.6 

-5.1 


2.2 
-.5 
1.9 

-.1* 
-.7 
1.7 

-1*.2 


Receipts 


Railroad 
Unemploynent 
Insurance 
contributions  ^ 


Source: 


8.5 
10.3 
12.1 
13.2 
12.9 

11*  .2 

IU.5 
9.7 


2.6 

2.5 


2-3 


Expenditures 


Dally  Treasury  Statement.  1^/ 

Operated  as  Railroad  Uneiiploymant  Insurance  AdalnlatKitlon  Fund.     ~ 
Excess  of  expenditures  Is  covered  by  approprlatlona  by  Congress. 
Represents  lOjt  of  contributions  under  the  Railroad  Unemployment     ^ 
Insurance  Act;  the  remaining  9056  Is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.   (See      • 
Trust  Accounts,  etc.".  Table  7). 


6.1* 
8.2 
IU.9 
12.6 
13.1 
13.7 
15.1 
11*. 8 


.3 

.5 
.6 

.U 
.7 
.6 

l*.2 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  U/ 


2.5 
2.2 
3.2 
3.7 
3.5 
'*.5 
5.5 
5.9 


.3 
.5 
.6 

.U 
.7 
.6 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  UnemployiMnt  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 
Less  than  $50,000. 
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_»  TRUST  ACCOUNTS,    ETC., 


Table  1.-  summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts.  Etc. 

( In.  millions  of  dollars ) 


i 


Soiiroe 


Actual  flgureB  from  Dally  Treaeury  Statement;  eetliiateB  ^fj"' 


for  fiscal  year  I9U9  Include  expenditures  fro»  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 


(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Federal  01d-A«e 
and  Survivors 
Insurance  Trust 
Fund 


Ballroad 

Betlrement 
Account 


Unemployment 
Trust  Fund 


Hatlomal  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Miscel- 
laneous 

2/ 


^'"'=1)     ^rtst:  of  iLsL  Ballroad,  Canal  Zone,  Civil  Service,   and 

,J    rX^TsUirrCe^ncateFund     --f -^-= 
^     C^p^ratlon  Trust  Fund,  District  of  Columbia,   Indian  trltol 


funds     insular  possessions,   Increment  resulting  from  reduction  In  the 

•«.i»ht  of  the  ffold  dollar,   and  seigniorage  on  silver. 

;?:S  InclSesliio^Ulin  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC. 


Fiscal  year 
or  month 


Total 


WltS 

WitB 

19W» 

W"*? 

19't6 

i9n 

19^8 

W^ 

1950  (Eetlnated) 

I9't9-Januai7,... 
February..., 
March 

April , 

May 

June 

July 


1,925 
3,00lt 
••,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000   2/ 


-20 
35 

100 

-83 

56 
778 
223 


Source:      (Sane  as  Table  1). 

1/    See  Table  2,  footnote  1. 


Table  3.-  Inveetmente  by  Principal  Accounts 

(In  millions  of  Aollare;  negatlTe  figures  are  eicess  of  redemptions) 


Federal  Old-Age 
and  SuTTiTore 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

l.WU 
1,19'* 
1,29"* 

2,llH 


260 
-20 

1*35 
-57 


Railroad 

Betirement 

Account 


UneBplayaent 
Trust  Fund 


18 

86 

ll*0 

182 

156 

11*8 
569 
31*6 

1)61 

1.8 
-23 
-23 

1.9 
-21. 

32 
361 


866 
1,228 
1,503 
l,'»37 

102 

U1.3 

1.46 

-l6o 

262 


-90 
-IU9 

-121 

U2 

-71. 

-105 


Rational 

Serrloe 

Life 

Insurance 

Fund 


35 
311. 
862 

1,971. 

2,053 

1,231* 
1.61 
353 

-1,700 

5 

15 
5 

5 

30 

215 

5 


GoTermmt 
Life 

Insurance 
Fund 


Ooremnent 

employees' 
retirement 
fund*  i/ 


U7 
61 
60 

73 
1.7 

60 
32 
32 


-1. 
to 


Ad Jus  ted 
Soryice 
Certificate 
Fund 


lUO 
280 
393 
399 
309 

282 

363 
W*7 

555 

17 

11 
7 


131 
19 


-1 
-2 
-2 


2/  Total  Includes  $26o  mlUion  by  Health  Insurance  Trust  Fund  under  proposed 

legislation.  " 

*       Lees  than  $500,000. 


Fiscal  year 
or  month 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  alllionB  of  dollars;  negatlTe  flgnree  are  excess  of  crwUts) 


Total 


191.2 

I9U3 

I9IA 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

191*9- January.... 
February . . . 
March 

April 

May 

June , 

July , 


2,905 
1,287 
3,178 
1,091* 
^,568 

3,985 
3,750 
6,898 

6,782 

579 
662 
I*l8 

834 
6U7 
581. 

335 


Federal 
Old-Age  and 
SurrlTors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

1.66 
559 
661 

2,21.5 

51* 

55 
59 

59 
59 
60 

61 


Hallroad 

Betlrement 

Account 


126 

130 
131. 
lUl 
152 

173 
222 
278 

317 

2U 
23 
2U 

21. 
2k 
25 
21* 


ITnaa^loy- 
Bent 
Trust 
Fund 


377 

176 

61 

71 

1,11.6 

869 

859 

1,311* 

1,170 

112 
117 
169 

152 
11*9 
170 

158 


Rational 

Serrloe 

Life 

Insuraxtte 

Fund 


1 

6 

31 

128 

280 

282 
302 
31.8 

2,31*9 

27 
27 
29 
28 
29 
29 

29 


Gorenment 
Life 

Insurance 
Fund 


GoTemaent 
aiq>loyeee* 
retlrensnt 
funds  1/ 


1*5 
30 
31* 
25 
50 

67 
70 
61 

72 

k 
1* 
5 
6 
5 
7 

7 


Source:  (Sams  as  Table  1). 

1/  See  Table  2,  footnote  1. 

2/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  191*8. 


78 

85 

103 

151 

267 

323 
21*1* 
222 

277 

16 
17 
19 

19 
19 
21 

19 


Foreign 
Eeoooalc 
Cooperation 
Trust  Fund 


3,000 


237 

326 

30 

1*03 

282 

77 


Miscel- 
laneous 


1*61 
260 
233 
1*28 
1,571* 

1,073 

1,231* 

526 

290 

26 
21. 
35 
1I.7 
1*9 
82 

26 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
6I.7 

372 
367 

UlU 

1?1* 

9 
59 
1*1. 

-86 

30 

119 

-36 


Redemption 
or  sale  ( - ) , 
of  securities 
of  GoTemment 
corporations, 
etc.,  in  the 
market 
(net) 


1,809 

691. 

2,871. 

1,553 

95 

359 

-107 

71* 

-72 

71 

10 

3 

81 

♦ 

-1* 
1.7 


Includes  Adjusted  Sorrice  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  etc. 
Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(In  mllllonfl  of  dollars)  


Fiscal  year 
or  month 


Eecelpte 


Total 


1937-19141 

191*2 

I9V3 

ig"*"* 

191*5 

191*6 • 

191*7 

191*8 

191*9 

1950  (Estimated) 

19li9*January . . . . 
February . . . 
March 

April 

May 

June 

July 


2,536.2 
966. 5 

1,217.9 
1,395.3 
1,1*33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 

1*, 385.9 

38.0 

279.8 

37.0 

75.3 

391.1* 

112.9 

61.2 


Appro- 
priations 
^>y 

Congress 


2,393.1 
895.6 
1,150.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

U,  120.0 

38.0 

2T9.8 

25.9 

75.2 

391.1* 

5.8 

57.5 


Interest 

and 

profits 

on 

Invest- 

■snts 


Inception  through 

July  I9U9 lU, 351.6 


13,083.0 


11*3.1 
71.0 
87.1* 
103.2 
123-9 
1U7.8 
163.5 
190.6 
230.2 

262.3 


11.1 
.1 

107.1 
.1 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  Investments 


Total 


.7 
3.3 

3.6 


1,260.6 


3.6 


3.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
1*66.  U 
559.1 
660.5 

2,2l*U.8 


51*  .2 
511.9 
59.2 

58.9 
59.1* 
59.7 

60.9 


Benefit 
pay- 
ments 


99.5 
UO.3 
l!t9.3 

18U.6 
239.8 

320.5 
U25.6 
511.7 
607.0 

2,188.0 


50.1 
51.1 
53.8 

5U.2 
51*. 8 
55.7 
55.9 


Belmhurse- 
ment  for 
adminis- 
trative 
lensee 


expe 
2/ 


3,0U1.3 


2,70l*.l 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

13.9 


1.0 
1.0 
1.0 

1.5 
1.5 

1.0 

1.2 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

Survivors 
Insurance, 
etc.  i/ 


Het 

Increase , 
or  de- 
crease 

(-), 

In 

assete 


233.9 


25.2 
31*  .1* 
39.7 

1*2.9 


3.1 

2.8 
U.U 

3.1 
3.1 
3.0 

3.9 


2,397.6 

829.6 

l,OUl.l 

1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,2U8.3 
1,263.3 

2,1U1.1 

-16.1 
224.9 
-22.2 

16.5 

332.0 

53.3 

.3 


Assets,  end  of  period 


Invest- 
ments 


103.2 


U,310.3 


2,397.6 
3,227.2 
1*,268.3 
5,1*1*6.1* 
6,613 .U 

7,6Ul.l* 

8,798.1* 

10,01*6.7 

u, 309.9 

13,517.3 

10,705.6 
10,930.5 

10,908.2 

10, 921*. 7 
U,256.7 
U,309.9 

11,310.3 


2,380.6 
3,201.6 
U,236.8 
5,1.08.9 
6,51*6.3 

7,51*8.7 
8,71*2.3 
9,936.8 
11,230.7 

13,1*1*7.7 


Unexpended  halance 


To 

credit 
of  fund 
account 


10,555.8  82.2 
10,555.8  302.1* 
10,815.8    25.2 


In 

disbursing 
officer's 
account 


6.2 

5.2 

7.0 
16.1 
32.0 

1*3.5 

7.3 

35.0 

12.1* 

69.6  y 


•10,795.8 
10,795.8 

U,230.7 
11,173.7 


62.5 
39l*.5 

12. U 

60.0 


11,310.31  U,173.7 


60.0 


10.8 
20.1* 
2U.5 
21.1* 
35.1 
1*9.2 
U8.8 
71*. 9 
66.9 

y 

67.6 

72.3 
67.3 
66. U 
66.5 
66.9 
76.6 


76.6 


Source : 
1/ 


Lcludes  transactions  under  the  predeceseor  Old-Age  Feaerve  l^ooo-mt. 
Under  Section  201  (f)  of  the  Social  Security  Act  Amendnents  of  1939. 
Under  provisions  of  the  Labor-Fedtral  Security  Appropriation  A.t, 


y 


19U7,  these  salaries  ai-e  ptyable  directly  from  the  Federal  Old-Age 
and  SurvlToi-e  Insurance  Trust  Fund. 
DlstrlbutlOQ  of  unexpended  balance  not  aTallable. 
Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars ) 


Fiscal  year 
or  month 


I936-19U1. 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8...... 

191*9 


Eecelpts 


Total 
1/ 


1950  (Estimated) . 


191*9- January.. 
February. 
March . . . . 


April. 
May... 
June. . 

July.. 


506.9 
11*1*. 0 
220.6 
272.6 
321*  .1 

312.0 
322.1* 
797.1* 
677.1* 

777.9 

.1* 
.1* 

.5 

.6 

.7 

109.2 

687.0 


Appropri- 
ations by 
Congress 


21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

715.9 


61.9 
687.0 


Interest 


Investments 


Inception  through 
July  191*9 


U,26U.U 


U. 088.0 


8.1* 
3.1 
5.8 
9.8 
15.2 

19.9 
2U.2 
38.9 
50.9 

62.0 

,1* 
.k 

.5 

.6 

.7 
1*7.3 


Expenditures 
other  than 
investments  - 
benefit 
payments 


Net 

increaee, 
or  de- 
crease (-) 
in  assets 


1*19.9 
126.2 
130.5 
131*  .1* 
lUl.U 

15C.0 
173.3 
222.3 
278.2 

316.6  2/ 

23.5 
23.3 

23.9 

2U.0 
21*  .1 
2!*. 5 

23.9 


176.  U 


1,802.1 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11*9.1 
575.1 
399.2 

1*61.3 

-23.1 
-22.9 

-23.1* 

-23.1* 
-23.1* 

8U.7 
663.1 


Aasets,  end  of  period 


Total 


2.1*62.2 


87.0 
10U.8 
19l*.9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 

2,187.9 

1,807.5 
1,781*  .6 
1,761.3 

1,737.8 
l,7ll*.l* 
1,799.1 

2,1*62.2 


2,U62.2 


Invest- 
ments 


71*  .0 

91.5 
178.0 
318.5 
500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,163.7 

1,710.0 
1,687.0 
l,66i*.o 

1,713.0 
1,688.5 
1,720.0 

2,081.2 


2,081.2 


Unexpended  balance 


To  credit 
of  appro- 
priation 


2.5 
1.6 
l*.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 

2lt.2  2/ 

73-1* 
73.5 
73.6 


53.3 
35U.I. 


In  disbursing 

officer's 

account 


35l*.i* 


10.5 
11.7 
12.8 
13.1* 
lU.7 

17.8 
18.2 
23.9 
25.8 

2U.1 
2U.2 
23.7 

21*. 1 
25.1 
25.8 

26.6 


26.6 


Source:  (Same  as  Table  l).  .,-      , 

1/  Figures  differ  from  those  shown  In  Table  2,  Eecelpts  by  Principal 
Accounts" ,  for  the  reason  that  Table  6  reflects  app^-oprlations  when 
they  are  made  while  Table  2  shows  the  amounts  when  transferred  to 
the  trust  account. 


2/  Includes  $1*.7  million  for  salaries  and  expenses,  vhlch  would  be 

-^  financed  directly  from  the  trust  account  under  proposed  legislation. 

2/  Distribution  of  unexpended  balance  not  avcH^tle. 

•  Less  than  $50,000. 
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Fiscal  year 
or  month 


I936-I9UI 

19'»2 

ms 

I9UU 

19't5 

X9W 

19l»7 

19lt8 

19'*9 

1950  (Estlmatftd) 

I9U9. January 

February.. . 
March 

April 

May 

June 

July 


Table  7.-  Unemployment  Trust  Fund 

(In  mlUlona  of  dollars) 


Total 


State 
accounts 


Deposits 

by 

States 


Receipts 


Railroad  Unemployment 
Insurance  Account  l/ 


Contrl 

butlona 

2/ 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 

1,''32.1 


28.5 

l'*9.3 

20.0 

33.0 

200. U 

99.'* 


3,621 
1,096 
1,217 
1,3''9 
1,256 

1,009 

1,005 

1,007 

98i* 

1,228.0 


105.6 
76.3 
92.1* 

109.  U 

118.8 

116.2 

127.6 

130.6 

.1 

1''.3 


Trans - 

fere 

from 

States 

3/ 


105.9 


Transfers 
from 
Adminis- 
tration 
Fund  J*/ 


"•1.5 


Inception  through 

July  I9U9 11*, 785. U 


28.1* 

11*9.3 

15.1* 

32.3 

200.1 

15.3 

37.5 


12, 581*. 1* 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 

5.1 


Interest 


Inroet- 
ments 


Expenditures  other  than  Inrest^nt* 


877.0 


107.2 


3.9 


Source : 

1/ 

2/ 


1/ 


79.1* 


131.5 

67. u 

82.1* 

96.5 

123.6 

11*3.6 
11*6.9 
165.3 
180.1 

181*  .6 


i*.5 

.7 

.2 

81*. 1 


Total 


State  accounts 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 


with- 
drawals 
by 
States 


1,550.0 

368.1 

171*. 3 

60.0 

70.1 

1,128.3 

817.  U 

798.1 

1,227.1 


Transfers 
to  Rail- 
road Unem 
ployment 
Insurance 
Account  ^ 


1,169.8  1,100.0 


I    1,137.5     6,719.3 


111.7 
117.1 
168.9 

151.7 
lU9.lt 
169.7 
157.8 


102.1 
110.2 
156.0 

lUo.i* 
11*1.6 
159.7 
150.3 


105.9 


Railroad 
Unemploy- 
ment In- 
surance 

Account 
1/ 


Benefit 
payments 


(Same  as  Table  1) . 
Excludes  Interim  adrance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  19U0. 
Represents  90*  of  contributions  under  the  Railroad  IMemploymint  In- 
surance Act;  the  remaining  10*  Is  used  for  admlnletratlTe  expenses. 
(See  Budget  Receipts  and  Expenditures",  Table  9). 
Represents  amounts  transferred  from  States  to  Railroad  Onemploy«snt 
Insurance  Account  equivalent  to  amounts  of  taxes  coUectod  with 
respect  to  period  from  January  1936  to  June  I939,  IncluslTe,  fre« 
employees  and  employers  who  come  within  the  purrlew  of  the  Railroad 
Unenployiaent  Insurance  Act. 


6,31*3.7 


107.2 


32.3 
9.1 
1.8 

.6 

.8 

17.2 

51.7 
60.8 
86.76/ 

69.8  6/ 


9.6  6/ 
6.9 
12,8  6/ 

11.3 
7.7 
10.0  6/ 

7.5 


268.1*  6/ 


net 

Increase, 
or  de- 
crease 

(-), 

In 

assets 


2,283.7 
866.1* 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

U5U.0 

-11*0.6 

262.3 


-83.2 

32.2 

-11*8.9 

-118.7 

51.0 

-70.3 

-116.3 


Assets,  end  of  period 


8,066.1 


Total 


2,283.7 
3,150.1 
i*,372.5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 


Invest- 
ments 


2,273.0 
3,139.0 
1*,  367.0 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 


Unexpended 
balance 


In 

trust 

account 


8,795.1  8,769.9 


8,1*37.3 
8,1*69. U 
8,320.5 

8,201.8 
8,252.8 
8,182.1* 

8,066.1 


8,1*06.1* 
8,1*1*0.1* 
8,291. U 

8,170.1* 
8,212.1* 
8,138.3 

8,033.3 


8.0 
7.8 
U.o 
8.5 
7.8 

31.7 
11.8 
18.1 
Ui.U 

25.2  1/ 


29.2 
27.0 
21*. 7 

28.2 
38.1 
Ul.l* 

28.8 


In  dis- 
bursing 
offi- 
cer's 
account 
2/ 


8,066.1  8,033.3  28.8 


it/ 


1/ 


2.7 

3.3 

1.5 

.3 

.3 

8.U 
5.3 
6.5 

2.7 

1/ 


1.7 
2.1 

u.u 

3.2 
2.3 
2.7 

1..0 


i*.o 


Represents  excess  funds  of  the  Railroad  Unemployaent  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  191*0). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Railroad  Unemployment  Administration  fund  are 
Included  as  follows:  actual  transfers  of  $2.1.  million  In  November 
191*8,  $2.6  million  In  January  I9U9,  $2.5  million  In  March  191*9 
$2.3  million  in  June  I9U9,  $9.7  million  m  fiscal  year  191*9  and 
estimated  transfers  of  $1.3  million  in  fiscal  year  I950,  repre- 
senting adjustaaent  for  orercollections  due  to  retroactive  chan«e 
in  tax  rate.  ^^ 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Fiscal  year 
or  month 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 


191*1 

I9U2 , 

191*3 , 

19l*U 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

191*9 -January.... 
February . . . 
March 

April 

May... 

June 

July 


Total 


3.5 

1*6. U 

316.1 


Premiums  and 
other  receipts 


90I* 
3,127. 

5,351. 
L,50lt. 

739. 

690. 


709.1* 


37.2 
35.3 
31*. U 

28.3 

58.0 

21*6.8 

32.1* 


Inception  through 
July  I9U9 I  8,715.2 

Source : 


(Same  as  Table  1) . 
Lees  than  $50,000. 


3.5 

1*1*. 9 

280.7 

781.1 

951*. 1 

81*1*. 7 
516.6 
387.5 
392.8 

1*29.1 


36.2 
33.9 
33.9 
27.0 

28.0 
28.0 

27.7 


Transfer  from 
General  Fiujd 


1*,233.6 


1.0 

30.5 

101.2 

1,116.5 

l,38l.U 

816.7 

153.0 

87.0 

51*. 3 

1.0 

1.1* 

.5 

1.3 

29.9 

8.5 

1*.7 


Interest  on 
Investments 


.1* 

5.0 

22.2 

56.7 

121*.  9 
170.9 
199.2 
210.3 

226.0 


Expenditures 
other  than 
Investments  - 
benefit 
payments 


3,692.0 


210.3 


789.6 


.9 

6.0 

31.1* 

128.2 

279.8 
281.5 
301.9 
31*8.1 

2,31*9.1 

27.1 
27.0 
29.0 

28.1 
28.7 
29.2 

28.7 


Het  increase, 
or  decrease  (-), 
in  assets 


Assets,  end  of  period 


1,1*06.5 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,222.6 

1*37.7 

31*1.9 

-1,639.7 


10.1 
8.3 
5.1* 

.2 
29,2 

217.6 

3.7 


Total 


7,308.7 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,525.1* 
6,963.1 
7,305.0 

5,665.3 


7,0l*l*.2 
7,052.5 
7,058.0 

7,058.2 
7,087.1* 
7,305.0 

7,308.7 


Inveslsnents 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6,1*73.7 
6, 931*. 7 
7,287.7 

5,587.7 


7,017.7 
7,032.7 
7,037.7 

7,01*2.7 
7,072.7 
7,287.7 

7,292.7 


Unexpended 
balance 


7,308.7 


7,292.7 


.7 

11.1* 

7.1* 

18.9 

1*1*. 1* 

63.1 
51.7 
28.1* 
17. U 

77.6 


26.5 
19.8 
20.3 

15.5 
11*. 7 
17. U 

16.0 


16.0 
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Table  1.-  Summary  of  Cash  Transactions 


(In  mlllloDB  of  dollars) 


Flecal  year 
or  nontli 


I9U2 

191*3 

X9^k 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950  (Eot.) 

19l*9-Jan. . . 
Feb... 
Mar... 

Apr... 
Majr... 
June.. 

Julj., 


Cash  operatlne  Income 


Cash 

budget 

receipts 


Cash  trust 

account 

receipts 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,88U 
Ul,8oU 
38,11*5 
UO,837 


3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
U,Tl*8 

1,931 


2,51*2 
3,037 
3,936 
1*,721 
U,937 

3,707 
3,595 
3,1*83 

6.387 


136 
51I* 
125 

93 

652 

1*9 

150 


Total 


Cash  operations  other  than  borrovlne 
Cash  operatlne  outgo 


Cash 
budget 
expendi- 
tures 1/ 


Cash  trust 
account 
expendi- 
tures 1/ 


15,205 
25,171* 
U7,86l 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 

U7,22U 


3,683 
3,893 
5,555 

1,1*30 
2,595 
U,T98 

2,081 


33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
3l*,l*85P 
38,990 


2,802 
2,590 
3,569r 

2,617 

2,728p 

3,815P 

2,928p 


1,068 

U85 

111 

-768 

i*,3l6 

3,270 
2,91*1* 
6,325 
6,620 


392 
59U 
360 

711 
63U 
552 

255 


Exchange 
Stabili- 
zation 
Fund  2/ 


1,026 

563 

98 

100 


2U 

8 


Clearing 
account  for 
outstanding 
checks,  etc. 


Ret  cash 
operating 
Income , 
or 
outgo  (-) 


15 


-555 

507 

-366 


-31*0 
51 

-87 

-213 
32U 

173 
-218 


31*, 501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,U96 
l*0,5l*2p 

U5,710 

2,855 
3,259 
3,850r 

3,130 

3,686p 

1*,539P 

2,965P 


Ret  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


-19,291* 
-53,735 
-1*6,095 
-W,9l*5 
-17,899 

6,659 
8,903 
l,087p 

1,511* 


829 

635 

l,TOl>r 

-1,699 
-1,091P 
258p 

-88Up 


Increase , 

or 

decrease  ( - ) , 

In  General 

Fund 

balance 


19,652 
60,250 
56,757 
U9,l*7l* 
7,1*39 

-19,389 

-7,280 
-2,5U8p 

-2,011* 
-378 

-3 

-l,228r 

-72 
258p 
U9P 

751p 


Memoraodum: 
Bet  receipts 
from 

exercise  of 
monetary 
authority  3/ 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930  U/ 

1,62U 
-1,1*62 

-500 


1*51 
631 
U76 

-1,771 

-833 

308 

-133 


101 
77 
1*3 
78 

302 

60 
37 
1)6 

39 


Source-  Actual  figures  In  these  tables  are  based  on  the  Dally  "Treasury 
sl^te^^n^estLates  are  based  on  the  1950  Budget  document  Includ- 
ing effect  of  proposed  legislation  as  outlined  In  Budget  4etall. 

1/  K^endltures  ^  the  Foreign  Econcanlc  Cooperation  Trust  1^^  ("^ 
of  which  occurred  in  the  fiscal  year  19^9)  are  treated  In  this 
series  of  tables  as  cash  trust  account  expenditures  rather  than  as 

a/  ?reVTLS«rt;  the  capital  of  the  International  Monetsry 
^  Fund  was  paid  In  part  from  the  Exchange  Stabilisation  Fund  (see 
"Treasury  Bulletin"  for  September  191*7,  page  17). 


y  Consists  of  seigniorage  on  sllYsr  and  l°^'-«»"*/""thm^^^r 
in  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  ="»>  ^^'l**!^ 
^cetpts  o?  the  Treasury  shown  In  these  tables,  but  1"  excluded  from  the 
1950  Budget  document  figures  for  "Receipts  f^<»the  public  . 

U/  In^dlUon  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 

^  S^aMllaatlon  Fund  was  drawn  down  by  »1 ,  8OO  million  ^^  -^^^^P^^^  *° 
the  capital  of  the  International  Monetary  Fund  (see  footnote  2). 

p   Preliminary. 

r   Berleed. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollars) 


Flecal  year 
or  month 


I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Eat.). 


Bet 
budget 
receipts 
1/ 


igUg-jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July 


12,696 
22,202 
U3,892 
liU,762 
1*0,027 
1*0, 0U3 
U2,211 
38,21*6 

1*0,985 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
1*,767 

1,91*6 


Plus :  noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131* 

89U 

-970 

-39 

-10 

-u 


Less:  Boncaah  budget  receipts 


Total 


-1 


33 
6U 

100 

136 
155 

120 

396 

96 

11*5 


31 

1 
U 

2 

2 

18 

15 


Payments  to  Treasury  by  Gorermnent  enterprises 
Interest 


E.  F.  C. 


1 
2U 
51* 
83 
90 

91 

89 

1 

lU 


other 


5 
13 

13 
26 
27 

13 
23 
3U 

31 


1 

1 

11* 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ . 


Fe  Imburs  eme  nt 
for 

adnlnlstratlTe 
expenses  1*/ 


270 
38 

85 


17 


27 
27 
33 
27 
37 
16 
lU 
2U 

16 


Equals: 
Cash 
budget 
receipts 


12,663 
22,137 
1*3,925 
U5,519 
38,902 

39,881* 
Ul,80U 
38,11*5 

1*0,837 


k 

3,51*8 

1 

3,380 

u 

5,1*30 

2 

1,337 

2 

1,91*3 

3 

U,7l*8 

1 

1,931 



Source : 
1/  See 
2/ 


(Same  as  Table  l).  „       , 

see  'Budget  Receipts  and  Expenditures  ,  Table  1. 
Deduction  from  budget  receipts  of  *"«  tax  refunds  represented  by 
these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  iBSuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5,  In  this  section).  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 


1/     By  partially  owned  Gorernment  <=°^"*^-,^t  Fund  through  October 
^  ^^Ur^erfa^'teTriu^r^^rtSS^f^Bairoad  Ungloy-ent 
'iLLn^Tcfo^t  ^  Railroad  Unemploy^nt  Af^f  t^D  ^^rl^  o 
iftrist  Accounts",  Table  7).  and  reimbursement  by  the  District 
Columbia . 
•   Less  than  $500,000. 
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Fiecal  Taar 
or  Donth 


19U2 

I9U3 

19't't 

19"»5 

19lt6 

WfcT 

I9U8 

19U9 

1950  (S«t.) 

19'»9-Jan.,. 
r»b... 
Mar... 

Apr... 
Majr... 
June. , 

July.. 


TotAl 
bul^t 
expend - 
Ituree 
i/2/ 


79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

Ul,858 

2,968 
2,6U6 
3,621 

2,7U8 
2,822 
'',579 

3,l*3lt 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  allllona  of  dollars) 


Total 


75J» 
1,198 
1,1*70 
2,750 
3,281 

6,099 
••,309 
2,572  ] 

2,867 


166 
56 
51  r 

131 

9U  p 
76U  p 

506  p 


L««a:     Boncaah  bud{^t  expand Iturea 


Interest  pajraente 
by  Treaaury 


On 

SBTlngS 

bonds 

and 

Treasury 
biUs  1/ 


81 
130 
213 
3U2 

It67 
559 
579  P 

1*50 

56 

36 
35 

36 
1»3  p 

n  p 
70  p 


To  par- 
tially 
ovned 

OoTemment 
oorpora- 
tlons  y 


2 

3 

U 

22 

25 

2U 
25 

29 


1 
2 

11 


To  trust 
accounts 


207 
251* 
325 
1*29 
567 

61*6 
7U6 
81*1 

926 

1 

1 

17 

2 

2 

615 


Trans fere 
to  trust 
accounts 

2/ 


38i» 

UUo 

559 

1,659 

1,927 

1,361 

It,  178 

916 

l,12lt 


73 
2 

1 

75 
30 
19 

U13 


Payroll 

deductlcos 

for 

OoTemment 

eoployeea ' 

retirement 


88 
227 
269 
290 
281 

259 
236 
327 

359 

29 
28 
31 

25 
29 
31* 

2U 


Source:  (Same  as  Table  1). 


Budget  expenditures  InrolTlug 
Issuance  of  Federal  securities 

2/ 


Armed 
forces 
lesTe 
bonds 


Adjusted 

seiTlce 

bonds 


1,81*6 

-1,221 

-16U 

-59 


-13 
-10 
-11 

-11 
-10 
-10 


Rotes  Issued 
to  Interna- 
tional Bank 
and  Fund 


-12 

-7 

-5 

-108 

-86 

-8 
-U 
-2 


Payments  to  Treasury 
by  CoTemment 
enterprises 


Interest 


1,366 

-350 

-25 

-50 


-25 


6 

37 

67 

108 

118 

105 

112 

33 


1 

1 

lU 


Inrest- 
■asnts  In 
Federal 
secu- 
rities 


115 
39 
25 
18 

31 
30 
1*2  : 

1*1* 


11 

1 
U 

1 

1 

10 


Equals: 
Cash 
budget 
expend- 
itures 


33,1*33 
78,l*2U 
93,8U5 
95,952 
57,1*22 

33,190 
32,U82 
3U,lt85  p 

38,990 


2,802 
2,590 
3,569 

2,617 
2,728 
3,815 


2,928  p 


^j 


^j 


See  "Budget  Bocelpts  and  Bipei^ltures",  Tables  1  and  2. 
Includes  transfer  of  $3,000  million  In  June  I9U8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  frosi  which  are 
shown  In  Table  1*  as  cash  expenditures  of  trust  accounts  In  fiscal  I9U9. 
See  Table  5,  footnote  U,  in  this  section. 

Interest  payments  to  wholly  owned  Ooremment  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  eipondltureB  when  rocelTod 


by  corporations;  hence  payments  and  receipts  offset  each  other. 

^     Budget  expenditures  InrolTlng  the  Issuance  of  Federal  securities  are 
treated  as  noncash  at  the  tine  of  original  payment  aM  as  cash  expend- 
itures at  the  time  of  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  ( - ) . 

•   Less  than  $500,000. 

p   Preliminary. 

r   Revised. 


Fiscal  year 
or  month 


Table  4.-  Derivation  of  Cash  Trust  Account 

(In  millions  of  dollars) 


Transactions 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

19U9 

1950  (Est.) 

19l*9-Jan. . . 
Feb... 
Mar... 

Apr.... 
May 

Jtine 

Julj 


Total 
receipts 


Trust  account  receipts 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,2l*U 
9,515 
5,711* 

8,799 

238 
5l*l» 
173 

285 
713 

773 

588 


Total 

noncash 

receipts 


676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,231 

2,Ull 


103 
30 
1*8 

192 

60 
72I* 

1*39 


Lees:  Noncash  receipts 


Interest  on 
lures  talents 
in  Federal 
Securities 


207 
251* 
325 
1*29 
567 

61*6 
71*6 
8U1 

926 

1 

1 

17 

2 

2 

615 


Transfers 
shown  as 
budget 
expend- 
itures 


Payroll  de- 
ductions for 
Goreroment 
employees' 
retirement 


381 

1*35 

556 

1,61.6 

1,927 

1,361 

l*,178 

916 

1,12U 

73 
2 

1 

75 
30 
19 

1*13 


88 
227 
269 
290 
281 

259 
236 
327 

361 

29 
28 
31 

25 
29 
31* 

21* 


Other 


271 
760 
1U8 


90 

56 
2 


Source:  (Sams  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  19l*7  snd  I9U8  Include  $53  mlUion  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  Ijiaurance  pre- 
miums; after  August  31,  I9U7,  aU  these  bonds  were  redeemable  for  cash. 
Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks. 


2/ 


Equals: 

Cash 

receipts 


2,51*2 
3,037 
3,936 
1*,721 
1*,937 

3,707 
3,595 
3,1*83 

6,387 

136 
511* 
125 

93 

652 

1*9 

150 


Total 
expend- 
itures 
1/ 


1*,830 
1*,292 

7,307 
6,291* 
8,236 

7,31*7 
6,810 

9,209 

8,781 

560 
698 
518 

750 

703 

1,362 

559 


Trust  account  expenditures  2/ 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,763 
3,806 
7,197 
7,062 
3,919 
l*,076 
3,865 
2,881* 

2,162 

167 
lOl* 

158 

1*0 

69 

810 

303 


Investments  In 
FedersJ.  securities 


By  trust 
accounts 


1,925 
3,001* 
1*,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 

-20 

35 

100 

-83 

56 

778 

223 


By  partially 
owned 

Government 
corporations 


167 
299 
lUl 

IU7 
-99 
313 

160 

91* 
57 
52 

-1*7 

12 

-12 

23 


Other 


1,832 
71U 

2,902 

1,563 

110 

568 
90U 
261 


93 

11 

6 

170 

2 

Ul* 

57 


Equals: 
Cash 
expend- 
itures 
i/ 


1,068 

U85 

111 

-768 

1',316 

3,270 
2,9l*U 
6,325 

6,620 

392 
591* 
360 

711 
63U 
552 

255 


i/  Figures  for  the  fiscal  year  I9U9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

1*/  Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 
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Table  5.- 


riBoal  year 
or  mccith 


Increase,  or  deore««e  (-), 
In  Federal  eecurltlee 
outs tend toe 


Putllc 
debt 


I9U2 

19'»3 

19'*'* ■ 

19"*? 

19'»6 

19'*7 

WltS 

19't9 

1950  (Est.) 

19l*9-Jan. . . 
Feb... 
Mar... 

Apr... 
Hajr... 

Juiie.. 

Julj.. 


Guaran- 
teed 
secu- 
rities 


23,'t6l 
61*, 27'* 
6U,307 
57,679 

10, 71*0 

-11,136 

-5,99"* 

1*78 

356 

-179 

101 

-1,080 

-Ul 
359 

881 

1,107 


-1,802 

.I168 

-2, '♦77 

-1,190 

'*3 

-387 
-16 
-U6 


-19 

-10 

-2 

-1 

• 

U 
-2 


Total 
Federal 
secu- 
rities 

21,659 
63,806 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

U32 

359 


-198 

91 

-l,08e 

-112 
359 
885 

1,105 


Derivation  of  Cash  Borrowing  or  Repayront  of  Borrowing 

(In  ■imoPB  of  dollare) 
Less: 


■oneash  debt  tranaactlons 


Het  InTestmentB 
In  Federal 
BecuritloB 


Total 


2,006 
3,U6l 
U,883 
6,738 
3,1*09 

7,892 

i.sgi* 

2,952P 
2.1*1*2 


128 

91* 

llt6r 

-120 
lOlp 
836P 

308p 


By  trust 
accounts 


1,925 
3,00lt 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 


-20 

35 

100 

-83 
56 

778 

223 


By  GoT- 
enment 
corpo- 
ratloDS 

5 
203 
206 
32U 
159 

178 
-69 
355 

201* 


105 
58 
56 

-1*6 
13 

-2 
2U 


Issuance  of  Federal  secnrltles  re- 
sulting froB  budget  expenditures, 
etc.,  or  refunds  of  recelpte 


Amed 

forces 

leaTe 

bonds 

1/ 


1,793 

-1,229 

-161* 

-59 

-13 
-10 
-U 

-U 
-10 
-10 

-9 


Adjusted 
serrlce 
bonds  1/ 


-12 

-7 

-5 

-108 

-86 

-8 
-U 
-2 


Rotes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 


2,11*0 
-913 
-123 


-150 

-2U 
-33 

-15 


Xxcees 

profits 
tax 
refund 
bonds  2J 


131* 
89'* 
-970 

-39 
-10 

-k 

-3 


-1 


Interest 

on 

Barings 

bonds  and 

Treasury 

bills 

y 

81 
130 
213 
3U2 
1*35 

U67 
559 
579 1 

1*50 

56 
36 
35 

36 
'*3 

71 


Ret  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer'i 
accounts 


7 

131 

207 

86 

203 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


P 
P 

70  p 


-95 

-190 

-277 

66 

28 
123 
-28 

68 


-52 


Squals: 

Ret  cash 

borrowing, 

or 

repaynsnt 

of 

borrowing 

(-) 

5/ 


-1 

-80 

* 

-1.6 


19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

-19,389 
-7,280 
-2,51*8  p 

-2,0lU 

-378 
-3 
-1,228  r 

-72 

258  p 
1.9  p 

751  p 


The  figures  shcnm  are  net  Issuance, 


Source:   (Same  as  Table  l) .  ,.,..*«^  .«  .  noncash  budget  ei- 

or  net  redemption  (-). 

'iae   Table  1.  footnote  2,  In  thlB  section.  j.j,„*i„r, 


i; 


at  the  tl-se  of  cash  redemption. 
U/  Zc'^JT^ZTl'Lu^s   bo«ls  and  bills  less  Interest  paid  on 

BaTln«e  bonds  and  blUs  redeemed. 
5/  Includes  borrovlng  through  Postal  Savlnge  System. 
•   Less  than  $500,000. 
p   Preliminary . 
r   BoTlsed . 


Table  6.-  Sunmiary  of  Cash  Operating  Incoa«  and  Outgo  by  Months 

(In  BlUlans  of  dollars) 


{ 


19, 29"* 
-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 

6,659 
8,903 
l,087p 


Source:   (Same  as  Table  l) . 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 

2/    MontUj  data  prior  to  July  191*2  not  yet  available 


Preliminary. 
Bevlsed . 


September  1949 


GENERAL  FUND  OF  THE  TREASURY 


15 


Table  1.-  Status  of  the  General  Fund 


End  of  flBcaJ. 
Tear  or  month 


W^S 

19't3 

19'tU 

Wl^S 

19^ 

191*7 

I9I18 

19l»9 

igltg- January. 
February 
March. . . 

April . . . 

May 

June .... 

July 


Total 


3,1»U3 
lO.iUg 
20,775 
25,  U9 
1U,708 

3,730 
5,370 
3,862 


5,0U2 
5,719 
6,123 

U,lt28 
3,526 
3,862 

3,699 


(In  mllllona  of  dollare) 


Bullion,  coin,  and 
currency 


Sold 


Source : 
1/ 


155 
150 

151* 
150 
160 

1,023 

1,073 
1,022 


1,0U6 
1,0145 
1,038 

1,033 
1,027 
1,022 

1,037 


Other 


7't2 

761 
666 
558 
2U3 

232 
191 
219 


222 

212 
205 

221* 
221 
219 

198 


Aeeeta 


Depoelte  In  Federal 
RoBorve  Banks 


Available 
funds 


603 
1,038 
1,U1>2 
1,500 
1,006 

1,202 
1,928 

U38 


1,51't 
1,1(23 
1,U82 

1,226 
628 
1*38 

529 


Dally  Troaaury  Statement. 

On  account  of  withheld  taxes  and  sales  of  Goremment  securities. 


In  process 
of  collection 


123 

103 


179 
97 

179 

loU 
56 

103 

lOU 


Deposits  In 

special 

depositaries 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,92i» 

1,563 
1,313 
1,771 

1,U85 


Other 
deposits 
and 
collections 


Liabilities 


265 
533 
507 
289 
305 

310 
283 
309 


3i>6 
25I; 
295 

278 
282 
309 

31*6 


1(52 

6U3 

607 

1(21 
I17O 

U22 
1(38 

392 


383 

U28 
357 

1*33 
363 
392 

362 


Balance  in 
the  General 
Fund 


2,991 

9,507 
20,169 
2i»,698 
li(,238 

3,308 
It,  932 

3,1(70 


U,659 
5,291 
5,767 

3,995 
3,163 
3,1(70 

3,337 


Table  2. 


Fiscal  year 
or  month 


191(2, 
191(3. 
19l(l(, 
191(5. 
191(6. 

191(7. 
191(8. 
191(9. 


19l(9-January.. 
February. 
March . . . . 

April,... 

May 

June 

July 


Bet  In- 
crease In 
General 
Fund 
balance, 
or 
decreaee  (-) 


35S 

6,515 

10,662 

•(,529 

-10,1(60 

-10,930 

l,62l( 

-1,1(62 


1(51 
631 
U76 

-1,771 
-833 
308 

-133 


Analysis  of  Change  in  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-21,1(90 
-57,1(20 
-51,1(23 
-53,91(1 
-20,676 

75i( 
5,1(19 
1,189 


6u 

736 

l,8ll( 

-1,U08 

-877 

188 

-1,U88 


Het  Increase 

In 

public 

debt, 

or 

decrease  ( - ) 


Source : 
1/ 


2/ 


23,1(61 
6l(,27U 
6l(,307 
57,679 
10,71(0 

-11,136 
-5,99l( 

1(78 


-179 
101 

-1,080 
-111 

359 
881 

1,107 


Total 


Het  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Trust 

accounts 

2/ 


-1,613 
-338 

-2,222 

791 

-52l> 

-1,103 

2,706 

-3,1(95 


-321 
-15i( 
-31(5 
-1(65 
9 
-588 

30 


66 

92 

11(8 

675 

-30 

-372 

2,965 

-3,007 


-21(2 

-85 

-299 

-1(70 

1(0 

-k7h 


Dally  Treasury  Statement. 

Figures  for  fiscal  year  I9U8  reflect  »3,000  mlUlon  transfer  to 

Foreign  ..conon-lc  Cooperation  Trust  Fund;  figures  for  fiscal  year 

191(9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 

for  publlo  debt  retirement  irtilch  are  chargeable  to  the  sinking 

fund,  etc.,  under  special  proTlelona  of  law. 

Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 

national  Service  Life  Insurance  Fund,  Ifeemployment  Trust  Fund, 

Eallroad  Petlrement  Account,  Govei-nment  Insurance  and  retirement 

funds.  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 

accounts,  etc.  (see  footnote  3). 


Increment 
on  gold 


Seigniorage 
on  silver 


Ih 


21*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  ^ 


116 

26U 

503 

1,669 

-6U7 

-372 
-367, 
-klk 


-9 
-59 
-kk 

86 

-30 

-U9 

36 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc, 
in  the  market 

y 


-1,809 

-2,87l( 

-1,553 

-95 

-359 
107 
-Ik 


-71 

-10 

-3 

-81 

* 

k 
-U7 


Clearing 
account 


1/ 


555 

-507 
366 


31(0 

-51 

87 

213 
-32k 
-173 

218 


5/ 


Consists  of  Public  Works  Administration  revolving  fund  special 
depoelte (net),  and,  prior  to  July  1,  I9U5,  transactions  in  connodlty 
rood  stamps  by  the  Department  of  Agriculture.  Beglmilng  on  that  date 
such  transactions  in  commodity  food  staj^js  are  Included  in  the  column 
Trust  accounts". 
Net  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures conslstitute  net  redeniptlons  of  securities. 
For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
Less  than  $500,000, 


16 


Treasury  Bulletin 


DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


igits 

1.9^3 

19UI* 

igij? 

igue 

igit? 

19W 

19119 

1950  (Estimated) 


Debt  peak, 
Feb.   191*5... 

19l*9-January . . 
February . 
March . . . . 

April... 

May 

June .... 

July.... 


Total  outstanding 


Total 


Public 
debt 


76,991 
11*0,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 

251,978 


279,761* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 


Guaran- 
teed 
securi- 
ties 


1/ 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

251,925 


279,211* 

252,620 
252,721 

251, 6U2 

251,530 
251,889 
252,770 

253,877 


U,568 

l*,100 

1,623 

1*33 

1*76 

90 
73 
27 

53 


551 

36 
26 
21* 

23 
23 

27 
26 


Interest-bearing  debt 


Total 


Public 
debt 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


278,U51 

250,1*67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 


Guaran- 
teed 
securi- 
ties 
1/ 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

250, U35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 


i*,5l*9 

l*,092 

1,516 

1*09 

1*67 

83 
69 
2U 


539 

32 
22 
20 

19 
20 
2lt 

22 


Matured  debt  and  debt  bearing  no  interest 


Total 


U7l* 
1,321* 
1,567 

2,350 
1,321 

3,179 
2,231* 
2,012 


1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 


Public  debt 


Total 


1*51* 
1,316 
1,1*60 
2,326 
1,3U 

3,173 
2,229 
2,009 


1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 


Matured 


11*1 
201 
269 
376 

231 
280 
2l*5 


238 

32I* 
287 
27I* 

21*9 

231 

21*5 

237 


Inter- 
national 
Bank 


Monetary 
Fund 


U16 
66 
1*1 


Other 
2/ 


1,721* 
1,161 
1,063 


66 
66 
1*1 

1*1 
1*1 
1*1 

Ul 


1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 


356 
1,175 
1,259 
2,057 

935 

802 

722 
660 


1,063 


Guaran- 
teed 
securi- 
ties 1/ 
( matured ) 


20 

8 

107 

21* 

10 

6 
5 
3 


685 
679 
676 

669 
665 
660 

655 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1950  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  6. 


Table  2.-  Net  Change  In  Federal  Securities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- January. 
February 
March . . . 

April... 

May 

June . . . . 

July 


Total  outstanding 


Total 


21,659 
63,805 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

1*32 


-198 

91 

-1,082 

-112 
359 
885 

1,105 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


23,1*61 
61*,27l* 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 


-179 

101 

-1,080 

-111 
359 
881 

1,107 


-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 


-19 

-10 

-2 

-1 

» 

1* 
-2 


Interest-bearing  debt 


Total 


Public 
debt 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 


-163 

159 

-1,032 

-65 
381 
876 

1,117 


23,581 
63,1*12 
6U,l63 
56,813 
11,751* 

-12,997 
-5,050 


-11*5 

169 

-1,030 

-61* 
380 
872 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,811 

-1*57 

-2,576 

-1,107 

58 

-383 
-lU 
-U5 


-19 

-10 

-2 


Matured  debt  and  debt  bearing  no  interest 


Total 


1,119 


-111 

850 

21*3 

782 

-1,029 

1,858 
-91*6 
-221 


-35 
-68 
-50 

-1*7 

-22 

9 

-12 


Public  debt 


Total 


-120 

862 

lUlt 

866 

-1,011* 

1,862 
-91*1* 
-220 


-35 
-68 
-50 

-U7 

-22 

9 


Matured 


-107 
1*2 
60 
68 
108 

-IU5 

1*9 

-35 


-28 
-38 
-13 

-25 

-17 

13 

-7 


Inter- 
national 
Bank 


1*16 
-350 

-25 


-25 


Monetary 
Fund 


1,721* 
-563 


-21* 
-3 


-15 


Other 
2/ 


-13 

820 

8U 

798 

-1,122 

-133 
-80 
-62 


Guaran- 
teed 

securl-  , 

ties  1/ 

(matured) 


9 

-11 

99 

-83 

-11* 

-3 

-2 
-1 


I 


i 


Source:  Dally  Treasury  Statement. 

Footnotes  at  end  of  Table  6. 
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Table  3,-  Interest -Bearing  Public  Debt 


End  of 
flBced 
year  or 
month 


Total 
Interest- 
bearing 
public 
debt 


igits 
igio 

19iiii 
19l»5. 
191*6, 

V)kB. 
19't9. 


Debt  peak, 
Feb.  191(6 

I9't9-Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 

July. 


71,968 
135,380 
199,5lt3 
256,357 
268,  Ul 

255,  U3 
250,063 
250,762 


277,912 

250,1*35 
250,603 
2U9,573 

2lt9,509 
21*9,890 
250,762 

251,880 


Total 

public 

Issues 


6U,083 
121*,  509 
185,255 
237,51*5 
2U5,779 

227,71*7 
219,852 
217,986 


257,016 

218,675 
218,799 
217,6U7 
217,676 
217,975 
217,986 

218,831 


Total 


50,573 

95,310 

11*0,1*01 

181,319 

189,606. 

168,702 
160,31*6 
155,11*7 


199,810 

156,960 
156,766 
155, 6U8 

155,1*50 
155,1*52 
155,11*7 

151*,  959 


(In  millions  of  dollars) 


Public  Issues 


Marketable 


Bills 


2,508 
11,86U 
lit, 731* 
17,0Ul 
17,039 

15,775 
13,757 
11,536 


17,032 

12,133 
12,131* 
11,61*8 

11,51*2 
11,51*1* 
11,536 

11,531 


Certif- 
icates 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


3,096 
16,561 
28,822 
31*,  136 
3U,8oU 

25,296 
22,588 
29,1*27 


1*1,1*13 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,21*6 


Notes 


6,689 

9,168 

17,1*05 

23,1*97 

18,261 


19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 


Treasury  bonds 


Bank 
eligi- 
ble 


37,202 
1*8,809 
58,083 
69,693 
65,861* 


8,m2      69,686 

11,375      62,826 

3,596      60,789 


68,207 

61,80? 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 


Bank  re- 
stricted 

1/ 


8,711 
21,161 
36,756 
53,1*59 

1*9,636 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 


Other 
bonds 

y 


196 
196 
196 
196 
180 

166 
16U 
162 


180 

162 
162 
162 

162 
162 
162 

161 


Total 


13,510 
29,200 
1*U,855 
56,226 
56,173 

59,0U5 
59,506 
62,839 


57,206 

61,711* 
62,033 
61,999 
62,227 
62,523 
62,839 

63,872 


Nonmarke table 


U.  S. 

savings 

bonds 


10,188 
21,256 
3l*,6o6 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 


1*8,692 

55,352 
55,663 
55,893 
56,019 
56,116 
56,260 

56,U53 


Treasury 

savings 

notes 


3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
i*,39i* 
i*,86o 


8,01*3 

U,6l8 
U,6i*l 
U,383 

1*,U88 
U,692 
U,86o 

5,705 


Armed 
forces 
leave 
bonds 


1,793 
563 
396 


1*1*9 
1*39 
U28 

1*16 
!*06 
396 

385 


Treasury 
bonds, 
Invest- 
ment 
series 


959 
951* 


Other 
1/ 


307 
1*1*8 
692 
505 
1*27 

325 
316 
369 


U71 


Special 
Issues 


7,885 
10,871 
11*,  287 
18,81? 
22,332 

27,366 
30, 2U 
32,776 


20,897 


955 

31*1 

31,760 

955 

335 

31,80U 

955 

31*0 

31,926 

951* 

350 

31,833 

951* 

351* 

31,911* 

951* 

369 

32,776 

951* 

376 

33,01*9 

Fiscal 
year  or 
month 


191*2. 
I9U3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- Jan. 
Feb. 
Mar. 


Apr. 

May 

June 

July 


Total 
Interest- 
bearing 
public 
debt 


23,581 
63,U12 
61t,l63 
56,813 
U,75l* 
-12,997 
-5,050 


-11*5 
169 
-1,030 
-61* 
380 
872 

1,119 


Total 

public 

Issues 


21,816 
60,1*26 
60,71*7 
52,289 
8,231* 

■18,032 
-7,895 
-1,866 


-190 

121* 

-1,152 

29 

299 

11 

8U5 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 


12,860 
1*11,736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-522 

-191* 

-1,U8 

-198 

3 

-305 

-188 


Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


BlUs 


905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 


-91 

1 

-U87 

-106 

3 


Public   Issues 


Marketable 


Certifi- 
cates 


3,096 
13,1*66 
12,261 

5,313 
668 


Notes 


3,105 
-195 
-632 

-92 

717 
-181 


990 

2,1*79 

8,237 

6,092 

-5,237 


-9,508  -10,119 
-2,708  3,232 
6,81*0      -7,779 


-3,535 


Treasury  bonds 


Benk- 

ellgl- 

ble 


6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


Bank  re- 
stricted 
1/ 


7,829 
12,1*50 
15,595 
16,703 

-3,823 


-1,011* 


Other 
Bonds 

y 


-16 

-11* 

-2 
-2 


Total 


8,956 
15,690 
15,655 
11,371 
-53 
2,872 
U61 
3,332 


332 
319 
-31* 
227 
296 
316 

1,03U 


u.  s. 

savings 
bonds 


5,87U 
11,068 
13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 


301 
311 
230 
126 
97 
11*3 


193 


Ronmarketable 


Treasury 

savings 

notes 


3,015 

l*,U8l 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

1*67 


1*5 

23 

-258 

105 
201* 
168 

81*5 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 


-15 
-10 

-11 
-13 

-10 
-10 

-11 


Treasury 
bond 6 > 
invest- 
ment 
series 


959 
-5 


Other 


67 

11*1 

21*1* 

-187 

-78 

-101 
-9 
52 


Special 
Issues 


1,765 
2,986 
3,1*16 
It,  525 
3,520 

5,035 
2,81*5 
2,561* 


1*6 

1*1* 

122 

-93 

82 

861 

273 
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Table  5.-  Intereet-Bearlng  ^curltles  Guaranteed  by 

laoie   3.       "•••  ^^  BiuioM  of  dollars) 


the 


United  States  Governiwnt*' 


End  of  flBOttl 
year  or  month 


Total 


igits . 

19l^'*• 

igitfi- 

19l»7. 
1 19l^9. 


I9U9- January.. 
February. 
March. .. • 


April. 
May... 

June.. 

July.. 


Ik,  51*9 

1,516 

U09 
WT 

83 
69 
2U 


32 

20 
19 

20 
2l» 

22 


Marketable 


Total 


Cannodlty 
Credit 
Corpora- 
tion 


4,5'»9 

3,908 

1,190 

3"* 

hZ 

38 
27 
13 


12 
12 
12 


701 
U12 
U12 


Federal 
Tar> 
Mortea«e 
Corporation 


930 
930 


Federal   Hone 
Houeln«   Ownere' 
Adalnla-  Loan 


tratloo 


12 
12 
13 

13 


21 
23 
2U 
3'^ 
'►3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 


Corporation 


1,563 

1,533 

755 


Puhllo 
Eouatng 
Adalnls- 
tratlon 


Ilk 

lli» 


Beoonatruo- 
tlon 
Flnonoe 
Corporation 


■ensarketahle 


Total 


1,219 
896 


183 
326 
375 
i»2b 

l»5 
l»2 
U 


20 
10 

8 

7 

8 

U 


Conaodlty 
Credit 
Corpora- 
tion 6/ 


68 
150 
375 
U2U 

k5 
1^2 
U 


20 

10 

8 

7 

8 

U 


Beeona trac- 
tion Finance { 
Corporatloo 

1/ 


U5 
176 


I 


Source:  Dally  Treaflury  Stataaaot. 
Footnotea  at  end  of  Tahla  6. 


Table  ••- 


6,«,U1  !.«..  to  un.t«l  St.t..  0<».r«.t  Ia«.*— t  i««™t. 

(In  ■llllooa  of  dollara)  ^ , 


i 


\ 


Source: 


Bally  tr—Mvacj  StataMant.  t.muct. 

ExcSde.  guaranteed  "o^-^"", '^f^'  *tlx  ^S  1«i4-.  "4 
InoluAea  eaTlnga  ata««,  exoeaa  ^"*»  ?f  HT^tatuto^ 
currency  Ite-a.     Tor  current-onth  details,  ■••    Bt«T;uT»ry 

rfnii^flKt.i*'^^^  r«e?SS.r(!)  ^^LurrTtly 

ooBBerclal  hanks  vere  peinaltted  to  •^**""  ^"T^'^ijj,  ,^ 
^ea^-ent  of  their  "^^^  4"'°«^!fL^  SltJ^  H^l^^eral; 
t-worarlU  acquire  auch  la.ue.  throu^  !^t  S  ,^h  l.aue.  for 

^  -^  ;^n:::r2°:s^te^'t:^a"  F^o^  r^^^t  UaHf  hank 


y 
1/ 

6/ 

1/ 
2/ 

n.a. 


resJlcted  laau:.  and  the  date  ^.ach  hec—  h«*  ."«lbl..  ... 
c'^l.WpoTtJ  l:^-a-d  P««  canal  honda,  and  also  can.«™i<» 
SsK  Te^^'tlry  honda,  and  adj-ated  a«mc.  heed.  untU  th.7 
^L"Tft.VS:^'oSetlon.  atated  as  of  th.  cloa.  of  th.  pr^lo- 

^lita  Of  Beconatructlon  '^^^rtl^::  S:,n^Tr«5^- 
I-B    and  X-C ,  which  were  held  hy  VniXM.  otmj^ 

i±  s^iS:iV-tm""--*  -  ^ '"  '—^  ""^  '"'^' 

Fund  heglnnlng  March  19^.  ST.t« 
iMlndea  Canal  Zone  Po.tal  SaTlnga  Sy«te«. 
■ot  arallahle. 


September  1^49 
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Table  7. 


End  of  fiscal 
year  or  month 


19112, 
19''3. 

igiiu. 
igit?. 

19i»6. 

191' 7. 
19lt8. 
191*9. 


I9U9- January. 
February 
March . . . 


C!omputed   Interest  Charge  and 

{Dollar  amounts   In  ml 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


April.., 

May 

June . . . . 

July 


76,517 
139, UTS 
201,059 
256,766 
268,578 

255,197 
250,132 

250,785 


250,  U67 
250,626 
21*9,591* 
2l»9,528 
21*9,909 
250,785 

251,903 


Public 
debt 


Computed  annual 
interest  charge 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


250, U35 

250,603 
21*9,573 
21*9,509 
2U9,890 
250,762 

251,880 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


1,729 
2,759 
3,869 
'',969 
5,357 

5,376 
5,1*57 
5,606 


5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

5,632 


Public 
debt 


1,61*1. 
2,679 
3,8U9 
i*,96i* 
5,351 

5,371* 
5,1*55 
5,606 


5,561* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 


Computed  Interest  Rate  on  Federal  Securities 

lllona;  interest  rates  In  percent) 


Total 
Interest- 
bearing 
securi- 
ties 


Computed  annual  Interest  rate 


Public  debt 


Total 

public 

debt 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 

2.235 
2.23U 
2.236 

2.236 


2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 

2.235 
2.23U 
2.236 

2.236 


Marketable  Issues 


Total 
1/ 


Source:  Dally  Treasury  Statement. 

1/  Includes  "Other  bonds";  see  Tabl*  3  preceding 

2/  Treasury  bills  are  Included  Ui  debt  outstanding  at  face  amount  but 
In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


2.225 

1.822 
1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 


1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 


Bills 
2/ 


Certifi- 
cates 


Notes 


Treasury 
bonds 


.360 
.380 
.381 
.381 
.381 

.382 
l.OlU 
1.176 


1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 


.561* 
.875 
.875 
.875 
.875 

.875 

1.01*2 
1.225 


1.179 

1.188 
1.202 
1.206 
1.206 
1.225 
1.250 


1.090 
1.165 
1.281 
1.201* 
1.289 

1.U48 
1.20lt 
1.375 


1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 


2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 

2.309 
2.313 


2.310 
2.310 
2.310 
2.310 
2.310 
2.313 
2.313 


Non- 
market- 
able 
issues 


JZ_ 


2.277 
2-330 
2.1*17 
2.1*73 
2.567 

2.593 
2.623 
2.629 


2.628 
2.629 
2.636 
2.631* 
2.630 
2.629 

2.613 


Special 
Issues 


2.681 

2.1*08 
2.1*05 

2.U36 

2.U1.8 

2.510 
2.588 
2.596 


2.593 
2.593 
2.591 
2.591* 
2.593 
2.596 

2.603 


Gxiar- 
anteed 
securi- 
ties 


V 


1.861 
1.968 
1.335 
1.321 

1.1*10 

1.758 
1.921* 
2.210 


1.977 
2.211 
2.303 

2.356 

2.31*5 
2.210 

2.280 


it/ 


the  discount  value  Is  used. 
In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds.  Series  A-E  are  considered  to 
yield  2.90^  per  annum  and  Series  F  is  considered  to  yield  2  53* 
Excludes  guaranteed  securities  held  by  the  Treasury. 


Table 


End  of  fiscal 
year  or  month 


8.-  Treasury  Holdings  of  Securities  Issued  by 
Business-Type  Activities  of  the  United 

(In  millions  of  dollars) 


Corporations  and  Certain  Other 
States  Government^ 


Total 
2/ 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9 -January. 
February 
March. . . 


April.. 
May 

June . . . 

July. . . 


1*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 
2,789 
6,851 


'•.ISS 
It,  30!* 
i*,892 

6,11*5 
6,622 
6,851 

7,005 


Commodity 
Credit 
Corpora- 
tion 


1*00 
1,950 

900 
1,591 
1,301 

510 

1*1*0 

1,669 


1,001* 
1,038 
1,160 

1,213 
1,51*7 
1,669 

1,71*0 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


Source: 
1/ 


2/ 


782 


150 
187 
565 

572 
681 
782 

830 


516 
971 
911* 


875 


905 
91U 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


263 

366 

108 

13 

21 


Eome 
Owners  * 
Loan 
Corpora- 
tion 


Public 
Housing 
Adminis- 
tration 


551 

212 

580 

1,010 

737 

529 
21*1* 
125 


171* 
163 
151 

11*3 
131* 
125 

115 


Dally  Treasury  Statement. 
The  securities  ahovn  In  this  table  were  Issued  to  the  Treasury  to 
finance  (Jovernment  corporations  and  certain  other  business-type 
activities  of  the  Government,  with  the  Treasury  Itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  du^lcatlon, 
these  securities  are  not  Included  in  the  guaranteed  debt  outstanding 
aa   shown  In  preceding  tables.  ^ 

lllf  ^"'^fr^fl   ""^^^  ^^^"^^  *y  ^^^   ^^^Sln  Islands  Company,  beginning 
September  19l*7,  In  amounts  less  than  $1  mlUlon.  egmning 


271* 
283 
398 
383 
360 

31*7 
362 
337 


31*8 
3U8 
31*8 

31*8 
337 
337 

337 


Peconotruc- 
tlon 
Finance 
Corporation 


2,531* 
5,033 
8,Ul6 
9,020 
9,205 

9,966 
1,8^ 


671* 
727 
785 

1,850 
1,850 
1,856 

1,906 


Sural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 


910 
935 

965 
1,015 
1,015 
1,025 


Secretary  of 
Agriculture 
( Farmers '  Home 
Administration 
Program)  ^ 


Secre- 
tary 
of  the 
Army 


Tennessee 

Valley 

Authority 


10 


100 
100 
100 

100 


1/ 

11 


57 
57 

57 
57 
57 

56 
51* 
52 


51* 
51* 
51* 

51* 
52 

52 

52 


ll*6,  approved  June  29, 


Notes  issued  under  Authority  of  Public  Law 

191*9. 

Notes  Issued  under  authority  of  Public  Law  820,  approved  June  29, 

Notes  issued  by  the  Beconstructlon  Finance  Corporation  and  outstand- 
ing in  the  amount  of  $9,365  million,  including  Interest,  were  can- 
celed on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I9U9.  i~.ia.,.u*iB 
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Section  21  of  the  Second  Liberty  Bond  Act.  ae 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Act.  and  the  face  amount 
of  obligations  guaranteed  fis  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations  • 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  1275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  July  31,  1940 

(la  ■llliOM  of  dollar*) 


r^^  ^^t  of  i-curltlo.  .Mch  «,  bo  .nt.t«.ai.«  .t  «r  .«.  "-..  »d.r  ll-lt.tlon.  ^'"f _*^  "^^It!."^, 
of  the  SocoBd  Lrtorty  Bond  ict,  ai  •aandod 


teount  of  loeupltioi  out.tMdlvc  «*J»et  *•  ««»»  •t«»i»»»'7  «•*»  "■i**"*"" 

0.   S.  OoTorament  twsiirltlot  lomiod  tador  %h»  Socond  LlKorty  Bond  iot,  »•  a-oBdod. 

Quaranteod  ••carltlot  (oioludliig  thoM  hold  by  tho  »roa»ory) 

Total  a«>unt  of  oocurltlo.  out.tandln*  rtbjoct  to  .tatntorj  doht  ll»lt«tlOB 


253.112 
26 


Balanca  l««uahla  xmder  llaltatioB. 


Source:  Bureau  of  the  Putllc  Dett. 

Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1040 


(In  ■lUloni  of  dollar*) 


Ciais  of  aoeorlty 


Puhlle  debt: 

Interoat-bearlBg  eaeurltloi: 
Marketable: 

Treaeury  bllli 

Certificate!  of  Indebtodneae 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 


Subject  to 
statntory  debt 
lialtatlen 


Total  marketable 

Honmarketable:  v 

n.   S.   saTings  bonds  (current  redemption  Taltto). 


Treasury  sarlngs  notes. 

Depositary  bonds 

Armed  forces  leaTO  bonds 

Treasury  bonds,   inrestment   series 

Total  nonmarketable • 

Special  issue*  to  OoTemmont  agencies  and  tru*t  fund*. 


Total  int ereat-bearing  securities 

Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  sarings   stamps 

Izcess  profits  tai  refund  bonds 

Special  notes  of  the  United  States: 

International  Ijonetary  fund  ieries '••••': I'll'Ill 

International  Bank  for  Eeconstructlon  and  Derolopment  series 

United  States  notes  (less  gold  "••'^"'•- ••••;•;•••;  •r""";':^"*!*!' 
Deposits  for  retirement  of  national  bank  and  Tederal  Beeer»e  Bank  note*. 
Other  debt  bearing  no  Interest 


U,531 
29,2h6 
3,596 
60,789 
1*9,636 

15^,798 


56,'^53 

5,705 

376 

385 

95** 

63,872 

33,0'*9 

2?1,720 

233 


Bot  subject  to 
statutory  debt 
limitation 


161 


161 


Total  debt  bearing  no  Interest. 
Total  public  debt 


Ouaranteed  securities:   £/ 

Int ere*t-b earing 

Matured 


Total  guaranteed  •ecuritios 

Total  public  debt  and  guaranteed  securities. 


51 
5 

1,063 
Ul 


1,160 
2^3,112 


22 
3_ 

a6 
253,138 


161 


191 

1(03 

6 


275,000 


253.138 
21,862 


Total 
outstanding 


11,531 
29,2U6 
3,596 
60,789 
1*9,636 
161 

15^,959 


56,lt53 

5,705 

376 

385 

95U 

63.872 

33.0U9 

251.880 

237 


51 
5 

1,063 

M 

191 

U03 

6 


599 

765 

1.759 
253,877 

- 

22 

3 

- 

26 

765 

253,902 

Sourfte:  Bureau  of  tho. Public  Debt.  

1/  lesuee  which  ooanorclal  banks  may  not  acquire  prior  to  a  epoclf led 


date  (vlth  minor  eicoptlons).  See  footnote  3  to  Table,  3  under 
"Debt  OutBtandlng" . 
2/  Excludes  guaranteed  securities  held  by  the  Treaaury. 


September  l^M9 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1049^ 


Year 

and 

month 


Description  of  aocurlty  2/ 


(In  mllllonB  of  dollare) 


Amount  of  maturities 


19l»9 
Aug... 
Sept.. 

Oct... 


1950 
Jan. . , 
Fei. . . 
Mar... 

Apr. . . 

June.. 
July. . 
Sept. . 

Dec... 


Bills 

Bills 

2$  Bond       -  9/15A9-5I. 

Bills 

l-lA?6  Certificate  -     IO/1/U9-G 

1-1  Alt  Certificate  -  12/15A9-H. 

^  ,nv  ^"^  -  12/15A9-51 

3-1/8^  Bond  -  12/15/119-52 

2-1/2*  Bond  -  I2/15/U9-53 

Total 


Filed 
matu- 
rity 
Issues 


l-l/U* 
I-I/U56 

1-iA* 
2* 

1-3/85J 

l-l/Ult 

2-1/2* 
2* 

l-l/a*  Bond 


Certificate 
Certificate 

Certificate 
Bond 

Note 
Certificate 

Certificate 

Certificate 

Bond 
Bond 


-  1/1/50 -A. 

-  2/1/50-B. 

•        3/1/50-C . 
■     3/15/50-52 

lt/l/50-A. 
lt/l/50-D. 

6/1/50-E. 

7/i/50-F. 

9/15/50-52 
9/15/50-52 

12/15/50... 


3,'tlO 

'',517 
1,292 

3,603 
6,535 

519 


Callable  Issues 
classified  by 
year  of: 


First 
call 


19,877 


5,695 

1,993 
2,922 


Final 
matu- 
rity 


2,098 

1*91 

1,786 


3,596 
963 


'♦,375 


Date 

bank  re- 

Btrlctod 

issues 

become 

bank 

eligible 

i/ 


Year 

and 

month 


l-,963 


Total. 


1951 
June.. 

Sept.. 

Dec . . . 


5,019 

r  

5,601 

1,186 

It,  939 

2,635 

28,1*23 

8,088 

2-3/U*  Bond 


Bond 
Bond 


2*  Bond 
2-\/kf  Bond 
2*     Bond 


-  6/15/51.5U 

-  9/15/51-53 

-  9/15/51-55 

-  12/15/1*9-51 

-  12/15/51-53 

-  12/15/51-55 


Total. 


Footnotes  at  end  of  table. 


1952 


June. 


Sept. 


Description  of  security  2/ 


2*  Bond  -     3/15/50-52. 

2-1/2*  Bond  -     3/l5/52-5lt. 

2*  Bond  -     6/15/52-51*. 

2-1/1**  Bond  -     6/15/52-55. 

2-1/2*  Bond  -     9/15/50-52. 
2*  Bond  -     9/15/50-52. 

3-l/9>  Bond  -  I2/15/U9-52. 
2*  Bond  -  12/15/52-51*. 


Total. 


1953 
June. 
Sept. 
Dec. . 


2*    Bond 

2*     Bond 

2-1/2*  Bond 
2-l/U*  Bond 


6/15/53-55. 

9/15/51-53 . 

I2/15A9-53. 
12/15/51-53. 


Total. 


1,627 

7,986 

755 

1,118 
510 

2,098 

11,997 

2,098 

195U 

Mar.. 
June. 

Dec. 


2-1/2*  Bond  - 


3/15/52-51*. 
6/15/51-51*. 


2-3/lt*  Bond 

2*     Bond  -  6/15/52-51. 

2-lA*  Bond  -  6/15/51*- 56. 

2*     Bond  -  12/l5/52-5l». 


1955 
Mar.. 
June. 

Sept. 
Dec. . 


Total. 


2-7/S)t  Bond  -  3/15/55-60 . 

2-l/U*  Bond  -  6/15/52-55. 
2*     Bond  -  6/15/53-55. 

3*     Bond  -  9/15/51-55. 

2*     Bond  -  12/15/51-55. 

Total 


(Continued  on  following  page) 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable   Iseues 
claaslfled  by 
year  of: 


First 
caU 


l,02li 

5,825 
1,501 


Final 
matu- 
rity 


1,963 


8,662 


17,012 


725 


1,186 
'',939 

1»91 


8,579 


725 


7,986 

1,786 
1,118 


68J 


681 


2,611 


10,890 


l,02li 

1,627 
5,825 


8,662 


17,138 


2,611 


1,501 

725 

755 

510 

3,1*91 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
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Year 

and 

month 


1956 
Mar... 
June. . 

Sept . . 


1958 
Mar. . 
June. 


1959 
June . . 
Sept. . 
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Dec. 


i960 
Mar.. 
Dec. . 


1961 

June. 

1962 
J\me . 

Dec. . 


1963 
June. 
Dec. . 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
laDie  I.     fnn  or   ^^^^^  ^^  ^^^  ^^^^^^  ^^^^^^  Government 


and  Outstanding  July  31,  1949^-  (Continued 

(In  mill Ions  of  dollare) 


Deecrlptlon  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-1/2^  Bond  -  3/15/56-58. 

2-lA^  Bond  -  6/l5/5'*-56. 

2-3/1*7;  Bond  -  9/15/56-59. 

2-l/l*?t  Bond  -  9/15/56-59. 


Total. 


Callable  issues 
classified  ty 
year  of: 


First 
call 


2-l/2Jt  Bond   -      3/15/56-58..- 
2-3/U^  Bond  -     6/15/58-63 . . . 


Total. 


2-1/^  Bond  -  6/15/59-62  . . . . 

2-3/1*^  Bond   -  9/15/56-59..  •• 

2-l/lt^  Bond  -  9/15/56-59 .  • .  • 

2-l/H  Bond  -  12/15/59-62.... 


1,W9 

982 
3,823 

6,253 


919 


Final 
ma1;u- 
rity 


Date 
tank  re- 
stricted 
Issues 
■become 
"bank 
eligible 
1/ 


2-T/8?t  Bond  -     3/15/55-60 

2-3/U^  Bond  -  12/15/60-65 


316 


Panama  Canal  bond  -  6/1/6I 


919 


5,281t 


3,'*  70 


681 


681 


l,ltU9 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


1,  It  1*9 


3,823 


50 


2-l/U$  Bond  -  6/15/59-62 

2-1/2*  Bond  -  6/15/62-67 

2-1/1.*  Bond  -  12/15/59-62 

Total 


8,75'' 


1,1.85 


1,1*85 


2-3/1**  Bond  -  6/15/58-63 

2-1/2*  Bond  -  12/15/63-68 


Total. 


2,118 


2,U8 


2,831 
2,831 


U,BOl» 

2,611 
2,611 


6/15/52 
12/15/52 


1961* 
June. 
Dec. . 


1965 
Mar. 

Dec. 


1966 
Mar.. 

1967 
June. . 

Sept. . 
Dec . . . 

1968 
Deo. . 

1969 
June. 
Dec.  . 


2-1/2*  Bond  -  6/l5/6l*-69. 
2-1/2*  Bond  -  I2/15/6U-69. 


Total. 


Callable  issues 
classified  by 
year  of: 


First 
call 


2-1/2*  Bond  -      3/15/65-70. 
2-3/1**  Bond  -   12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71- 


5,281* 

3,'*70 
8, 751* 


919 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72  - 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


3,761 
3,838 
7,600 


5,197 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


919 


6/15/52 

12/15/52 


12/1/52 


2-1/2*  Bond  -  6/l5/61*-69. 
2-1/2*  Bond  -  12/l5/61*-69  ■ 


Total. 


1970 
Mar-. 

1971 
Mar.- 

1972 
June. . 
Sept. . 
Deo . . . 


2-1/2*  Bond 
2-1/2*  Bond 


3/15/65-70.. 
3/15/66-71.. 


2-1/2*  Bond  -  6/15/67-72... 
2-1/2*  Bond  -  9/15/67-72... 
2-1/2*  Bond  -  12/15/67-72 . . . 

Total 


5,197 


3,1*81 


7,967 
2,716 
U,689 

22,372 


1,1*85 
1,1*85 


U/15/53 
9/15/53 


2/1/51* 


2,118 

2,118 

2,831 

3,761 
3,838 

7,600 

5,197 

3,1*81 

7,967 
2,716 
11,689 
22,372 


12/1/51* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 

i*/l5/53 
9/15/53 


2/1/51* 

12/1/51* 

6/15/62 
12/15/62 


source:  Daily  Treasuxy  Statement  and  Bureau  of  the  Public  Debt 
1/  Excludes  postal  savings  bonds 


5  •  i?.S:  .r::.r.."r;LS.*r„:i-2S 


date  of  issue  of  each  security,  see  "Market  Quotatlone";  for  tax 
status,  see  "Treasury  Survey  of  Ownership  .  ^ 

standing".  Table  6,  footnote  3. 
r   Peviaed. 


September  1949 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  »fflounl9    In 

nllliom) 

laane 
date 

Deaorlptlcn  of  new  laaua 

ABDiat  of 

Total  blUa 
outatandlng 
(aa  of  date 

abom  in 

flrat  eolt^) 

Maturity 
date 

■uaber  of 
daya  to 
■Bturlty 

Aaomt  of 

blda 

tendered 

Aaooit  of  blda  accepted 

■atnrliV 

laaua 

(aa  of  data 

abown  In 

flrat  coluBi) 

Total 

aaount 

On 

ooa^etltlTe 

baala 

On  DOD- 
caao(tltlTa 
teala  1/ 

In 

19k9-»te.      3 

Mar.     10 

Mar.     17 

Nar.     2l> 

Mar.     31 

Apr.      7 

Apr.     Ik 

Apr.    ei 

Apr.     28 

Hay        5 

May      12 

May      19 

May      26 

Juna      2 

June      9 

June    16 

June    23 

June    30 

July      7 

July    lU 

July    21 

July     28 

Alig.       U 

Aug.     lip.... 
Aug.     18  p 

Aug.     25  p.... 

19k9-J\nie       2 

June      9 

June     16 

June     23 

June     30 

July      7 

July    Ik 

July    21 

July    28 

Aug .      U 

Aug.     11 

Aug.     18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.      6 

Oct.     13 

Oct.     20 

Oct.     27 

Hot.      3 

Hot.     10 

Hot.     17 

Hot.     25 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

1,663.0 
1,538.6 
l,66l.k 
1,529.8 
l,6u.2 

l,k5k.3 
1,717.1 
l,5k6.6 
1,637.6 

1.623.3 
1,705.6 
1,U1U.6 
1,598.6 

1,660.5 
1,»1.3 
1,658.2 
l,507.k 
1,538.2 

1,696.6 
1,799.5 
1,625.6 
l,k28.5 

1,391.0 
1,656  .k 
1,586.1 
1,625.3 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
90k. 5 

901.2 
90k  .6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 

1,001.6 

1,000.8 

1,000.5 

855.5 
8k7.1 
838.7 
852.5 
855.2 

8k8.9 
825.6 
836.9 
8k6.i 

73k. 9 
821. k 
737.3 
8k9.0 

8k9.9 
8kl.7 
8kl.k 
8k2.1 
8k9.7 

Skk.O 
795.2 
816.7 
83k. 1 

923.5 
906.9 

898.8 
916.  k 

5l.k 
58.8 
63.9 
5k.5 
k7.6 

52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 

105.5 

85.0 

66.3 

76.5 
9k. 7 

102.0 
8k.l 

k92.k 
270.2 
k6k.l 
k62.0 
k65.2 

155  .k 
107.9 
253.8 
127.7 

26.9 

19.5 
268.8 
k85.5 

552.6 
2kl,k 
265.1 
k75.7 
323.7 

291.9 
2k0.6 
239.6 
222.3 

262.8 

22.7 
17.9 
16.3 



900.7 

905.2 

1,103. k 

1,001.0 

1,101.7 

1,001.0 

906.8 

90k. 7 
902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 

903.5 
902.1 

802.0 

900.3 

803.0 

90k. 5 

12,lk0.5 
12,lkl.l 
ll,9k0.k 
ll,8k6.k 
ll,6k7.6 

U,5k8.2 
U,5k3.5 
ll,5k2.3 
ll,5kl.8 

ll,5k2.6 
U,539.8 
ll,5kl.l 
ll,5kk.k 

11,538.7 
ll,537.k 
ll,5k2.3 
11,538.3 
11, 536. k 

11,535.3 
U,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 
12,027.7 
12,123.7 

leana 
date 


19k9-Mar.  3.. 

Mar.  10. . 

Mar.  17.. 

Mar.  2k.. 

Mar.  31.. 

Apr.  7.. 

Apr.  Ik.., 

Apr.  21.., 

Apr.  28.., 

May  5... 

May  12... 

May  19... 

May  26... 

June  2 . . , 

June  9 . , , 

June  16 . . . 

June  23 . . , 

June  30 .  f . 

July  7... 

July  Ik... 

July  21, . , 

July  S8... 

Aug.  k... 

Aug.  U  p. 

Aug.  18  p. 

Aug.  25  p. 


On  total  bide  acceptad- 


ATerage 

price 

par  htmdrad 


99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99.708 
99.707 

99.707 
99.707 
99.707 
99.707 
99.707 

99.73k 
99.767 
99.766 
99.7k3 

99.739 
99.7k6 
99.7k3 
99.737 


XtulTalent 
aTerage 
rata  i/ 


On  cc^etltlTe  bide  accepted- 


Hl^ 


Price  per 
hundred 


(Percent) 

1.163 
1.162 
1.162 
1.162 
1.162 

1.160 
1.153 
1.157 
1.156 

l.lk7 
l.lkS 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 

1.052 
0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 


Source:  Bureau  of  the  Public  Debt. 

i/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted 

In  full  at  STerage  price  on  ocmpetltlTe  bide. 
2/  Bank  discount  basis. 


99.712 
99.712 
99.709 
99.709 
99.709 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99.711 
99.711 

99.7kO 
99.785 
99.800 
99.775 

99.751 
99.751 
99.752^ 
99.750  k/ 


XqnlTalent 
rate  2/ 


^ 


(Percent) 

1.139 
1.139 
1.151 
1.151 
1.151 

1.151 
1.139 
l.lk3 
1.151 

1.139 
1.139 
1.139 
1.139 

l.lk3 
l.lk3 
l.lk3 
l.lk3 
l.lk3 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 


Lov 


Price  par 
hundred 


99.706 
99.706 
99.706 
99.706 
99.706 

99.706 

99.707 

•99.707 

99.707 

99.709 
99.709 
99.706 
99.706 

99.706 
99.707 
99.707 
99.706 
99.707 

99.732 
99.763 
99.763 
99.739 

99.735 
99.7k3 
99.7k0 
99.73k 


K^ulTalent 
rate  g/ 


2J    Xxcept  $1,075,000  at  99.775. 

k/  Ercept  $100,000  at  99-770  and  $300,000  at  99.76k. 

p   Prellalnary. 


(Percent} 

1.163 
1.163 
1.163 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

1.0k8 
1.017 
1.029 
l.Okl 


i:^-''-: 


2»^ 


Date 

Bubacriptlon 
books  were 
opened 


5/1UA5 


5/21A5 
8/20/1*5 


IO/29/U5 


9/2U/U5 
II/19/U5 


1/21/U6 
2/18/U6 
3/20/U6 
5/20/t6 
6/li*/U6 
7/IT/U6 
8/19/U6 
9/l8,/U6 
10/21/U6 
U/18/W 
12/18/U6 

I/20/U7 

6/23/U7 

7/21/U7 

8/20/U7 

9/2/U7 

9/22/U7 
10/22/1*7 
II/19M 
12/19/1*7 

1/20/1*8 
2/18/1*8 
3/22/U8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/1*8 
12/15/1*8 

1/19/1*9 
2/15/1*9 
3/21/1*9 
5/19/1^9 
6/20 /U9 
8/31/U9 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

of 

Issue 


Description  of  security 


Period  to  naturlty 

(Period  to  first  call 
shovn  la  parentheses)  1/ 


6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1/1*5 

6/1/1*5 
8/1A5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

IO/1/U5 

12/1/U5 

1/1/1*6 


2/1/1*6 
3/1/1*6 
l*/l/l*6 
6/1/1*6 

8/1/U6 

9/1/U6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

I/1A7 

2/1/1*7 

3/1A7 

l*/l/l*7 

6/1/1*7 

7/1/1*7 

8/1/U7 

9/1A7 

9/15/1*7 

10/1/1*7 

11/1/1*7 

12/1/1*7 

1/1/1*8 

2/1/1*8 

3/1A8 

U/1A8 

6/1/1*8 

7/1A8 

9/15/1*8 

10/1/U8 

12/15/1*8 

1AA9 

2/1/U9 
3/1A9 
U/1/U9 
6/1/U9 
7/1/1*9 

9MM 


7th  War  Loan  Becurltlea;  i/ 
2-1/2*  Bond       -  (>/p/6l-r2.  hj 
2-l/U*  Bond       -  6/15/59-62  y 
1-1/2*  Bond       -  12/15/50 
7/^   Certificate  -   6/1/U6-E 


.90*  Note  -  7/1A6-D 
7/^  Certificate  -  8/l/l*6-F 
7/8*   Certificate  -  9l\M>-Ci 


Victory  Loan  Becurltiee:  i/ 

2-1/2*  Band  -  12/15/67-72  1*/ 

2-1/U*  Bond  -  12/15/59-62  5/ 

7/^       Certificate  -     I2/1/U6-K 


7/^  Certificate  -  IO/1/U6-H 
7/e*  Certificate  -  ll/l/l*6-J 
7/^       Certificate  -       l/l/l*7-A 


7/^ 
7/^ 
7/91^ 
7/^ 
7/^ 
7/^ 
7/^ 
7/^ 
7/^ 
7/^ 
7/9* 

7/8it 

7/8* 

7/^ 

7/8* 

7/8* 

7/^ 

7/^ 

1* 

1* 

1* 

1-1/8* 

1-1/^ 

1-1/8* 
1-1/^ 
1-178* 
1-1/^ 
1-1/^ 
1-3/^ 
1-1/1** 
l-l/U* 
1-1/1** 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  • 
Note 

Certificate  ■ 
Certificate  ■ 
Note 
Certificate  • 

Certificate  ■ 

C^tlflcate  ■ 

Certificate 

Certificate 

Certificate 

Treae.  note 

Certificate 

Certificate 

Certificate 


1-1/1**  Certificate 
l-l/l**  Certificate 
1-1/1**  Certificate 
1-1/1**  Certificate 
1-1/1**  Certificate 
1-1/^  Certificate 


2/l/l*7-B 

3/l/l*7-C 

U/1/U7-D 

6/1/U7-E 

7/l/l*7-F 

8/1/U7-G 

9/1/U7-H 

IO/1/U7-J 

II/1/U7-K 

I2/1/U7-L 

I/1/U8-A 

2/1A8-B 

3/l/l*8-C 

U/1/U8-D 

6/1A8-E 

7/l/l*8-F 

7/l/l*8-G 

7/1A8-H 

10/l/l*8-B 

10/l/l*8-J 

IO/1/U8-K 

l/l/i*9-A 

l/l/l*9-A 

2/1/U9-B 
3/1/U9-C 
l*/l/i*9-D 
6/1/U9-E 
7/l/i*9-F 
U/1/50-A 
IO/1A9-O 
12/15/1*9-H 
1/1/50-A 

2/1/50-B 
3/1/50-C 
U/1/50-D 
6/1/50-E 
7/1/50-r 
9/15/50-G 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  Issued 


For 
casK  2/ 


In  exchange 
for  other 
securities 


27  yr 
17  yr 

5  yr,  6  B 

1  yr 


(22  yr) 
(II*  yr) 


1  yr. 
1  yr 
1  yr 


1  m 


7,967 
5,281* 
2,635 
1*,799 


(In  Billions  of  dollars) 


7,967  1/ 
5,28U  1/ 
2,635  i/ 
1*,799  2/ 


Allotment 
ratio 


27  yr, 

17  yr, 

1  yr 

1  yr 

1  yr 


1  a  (22  yr,  1  a) 
1  a  (II*  yr,  1  a) 


11 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


11  B 

10  a 
12J  m 

1  yr 

11  a 
1  yr  la 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


6iB 


1  yr 
1  yr 
i.yr 
1  yr 
1  yr 
1  yr 


. 

U,910 

. 

2,1*70 

- 

l*,336 

U,689 

_ 

3,U70 

- 

3.768 

- 

. 

3,U1*0 

. 

3,778 

- 

3,330 

U,95l» 

. 

U,106 

. 

U,7l*2 

. 

1*,168 

. 

1*,673 

. 

2,307 

. 

U,ll*5 

. 

3,203 

. 

3,1*32 

. 

3,281 

- 

3,131* 

U,801 

. 

2,951 

. 

2,669 

. 

2,510 

. 

2,71*2 

- 

1,127 

- 

2,209 

- 

U,092 

. 

1,351* 

- 

1,1*67 

. 

3,535 

- 

2,592 

. 

2,189 

. 

3,553 

. 

1,055 

. 

'*,301 

. 

5,783 

. 

3,596 

. 

6,535 

. 

519 

- 

5,695 

11,689  i/ 

3,U70  1/ 
3,768  1/ 


1,993 
2,922 
963 
5,019 
5,601 


U,910 
2,1*70 
1*,336 


3,1*1*0 
3,778 
3.330 


U.95I* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,3Ul 
1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
l*,092 
1,351* 
1.1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 


100 

76 

59 
66 

62 
52 
56 

1*1* 
51 

100 
100 

82 

72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


Source:  Bureau  of  the  Putllc  Debt.  „   ■     _<»„  +h. 

t/  in  the  case  of  the  reopening  of  a  prerlouBly  °"«"'^  "!'^i  '^,S 
^  i^rlod  to  first  caU  and  to  aaturlty  are  calculated  froa  the  date 

interest  commences  on  the  reopening.  4.4 „„  v, 

2/  Conaiste  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.  S.  Govemaent  investaent  accounts.  ,  4.  v  4.»,  „.p 

2/  Figures  on  aaount  of  War  Loan  securities  issued  consist  both  of 


'   ^  ,ggu^  u,  connection  vith  the  DrlTe,  and  of  amounts  issued 

::^:^ntrtlS  I«ve  to  cc«»rclal  banks  and  Treasury  inTest»ent 

U/  ^'^s;ncted  issue.   See  preceding  ^^I'-.'^^^^^^^^^^^f  ^te°' 
^  SSi^t-Bearlng  Public  Marketable  Securities",  for  earliest  date 

on  which  coaaerolal  banks  may  acquire  tMs  issue. 

n.a.  Not  available 
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—  DEBT  OPERATIONS 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Dftte  cf 
refuadln^ 
or  retire- 
ment 


I/1A8 
2/1/U8 

3/lA8< 


Called  or  maturing  eecurlty  1/ 


Siicrlptioa 


It/l/ltS 
6/1/U8 

7/lA8<| 

9/15A8 
IO/1A8 


12/15A8 
I/1A9 

a/iA9 

3/1A9 

UAA9 
6/1A9 

T/1A9 
9/15A9 


7/^  Certificate  -  1AA8-A 
7/9f>      Certificate  -       2/lA8-B 

l/Sff,  Certificate  -  3/1A8-C 
21t  Treae.   bond  -     3/15A8.. 

2-3/kl,  Treas .  bond  -     3/15A8. . 

Total  for  3/1A8 

l/Sff,      Certificate  -       U/1/U8-D 

7/&f>  Certificate  -  6/1A8-E 
1-3 A*  'Ereas.  bond  -     6/I5A8.. 

Total  for  6/1A8 

7/8)t  Certificate  -  7/l/kB-T 
7/8*  Certificate  -  7/1A8-G 
1/8^       Certificate  -       7/1A8-H 

Total  for  tAAS 

2-l/25t  Treaa.  bond  -  9A5A8.. 
1-1/2*  Treae.  note  -     9/l5/lt8-A 

1*  Treas.  note  -     10/l/U8-B 

1*  Certificate  -     10/l/lt8-J 

1*  Certificate  -     IO/1/U8-K 

Total  for  10/1/U8 

2*  Treas.  bond  -  12/l5/li8.. 

1-1/8*  Treae.  note  -  l/l/!»9-A 
1-1/8*  Certificate  -       l/l/l*9-A 

Total  for  I/1/U9 

1-1/8*  Certificate  -       2/1/U9-B 

1-1/8*  Certificate  -      3A/lt9-C 

1-1/8*  Certificate  -       U/I/U9-D 

1-1/8*  Certificate  -  6/l/li9-E 
2*  Treaa.  bond  -     6/l5/l>9 

Total  for  6/l/lt9 
1-1/8*  Certificate  -       7/lA9-F 
2*  Treae.  bond  -     9/l5/lf9.. 


Diite  of 


I/I/U7 
2/1/U7 

3/I/U7 
3/15/Ul 
3/16/36 


1./1/I.7 

6AA7 
12/1/U2 


7/1/U7 
8/1A7 
9/I/U7 


3/15/38 
3/15/UU 

9/15/1*7 
IO/1/U7 
II/1/U7 


12/8/39 

12/1/U7 
1/1/1*8 


2/1/U8 

3/1/U8 

U/1/U8 

6/1/U8 
I/I5A2 


7/1/U8 
5/l5/l»2 


Aaount 

out- 

•tandlB^ 


Dl«po»ltlon  offers 
by  Treasury^ 


Cash 
retire- 
ment 


Exchange 
security 
offered 


HesultB  of  exchange  offer* 


b- 

changed 


(In  ■llllona  of  dollar*) 

3,13U  -  3,13'*  2,592 

3,9'»7  -  3,9U7  2,189 

2,11*2  -  2,lU2  1,687 

1,115  -  1,115  899 

1.223  -  1,223  967 


l*,U8l 
1,321 


1,777 
3,062 


11,839 

2,71*2 
1,127 
2,209 


6,078 

1*51 
3,7U8 

l*,092 
1,351* 
1,1*67 

6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

l*,301 
l.OlU 


5,315 

5.783 
1,292 


1*51 


Source:     Bureau  of  the  Public  Debt. 

1/     Originai  call  and  maturity  dates  are  used. 

2/     Prior  to  the  refunding  operations  of  March  1,   19l«6,  maturing  Issues 
were  either  paid  off  in  full  or  the  holders  were  glTen  the  privilege 
of  exchange  Into  another  security  In  full.     Beginning  with  that  oper- 
ation,  some  maturities  have  been  split  by  the  Treaeuir  Into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
01    an  exchange  security. 


l*,l*8l 
1,321 


1,777 
3,062 


U,839 
2,7U2 

1,127 

2,209 


6,078 


3,71*8 

1*,092 
1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
1,011* 


5,315 
5,783 
1,292 


3,553 
1,055 

1,618 
2,683 

1*,301 

2,601 
1,079 
2,103 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 


5,695 

1,993 

2,922 

963 

1*,106 
913 

5,019 
5,601 


Turned  In  for  cash 


Federal 
Reserve 
Banks y 


UOO 
1,611* 

285 

75 

101 


By 

other 

Investors 


Osserlptlon  of  nev 
security  offered 


1*60 
106 


1*00 


IU2 
11*1* 

169 
11*1 
156 


U6j 
l6o 


159 

378 


538 

11*1 

1*8 
106 


295 

152 

180 

97 

101 

378 

52 

236 
196 

1*32 
108 
231 

92 
195 

101 

296 
182 


1-1/8*  Certificate  -       I/1/U9-A 
1-1/8*  Certificate  -       2/1/U9-B 

1-1/9)1  Certificate  -       3A/U9-C 


1-1/^  Certificate  -  k/l/k^-B 

1-1/8*  Certificate  -  6/1/U9-E 

1-1/8*  Cei-tificate  -  7/I/U9-F 

1-3/9*  Treaa.  note  -  l*/l/50-A 

1-1/1**  Certificate  -  IO/1/U9-G 

1-lA*  Certificate  -  12/l5/lt9-H 

1-1/1**  Certificate  -  I/1/5O-A 

l-l/U*  Certificate  -  2/l/50-B 

1-1/1**  Certificete  -  3/1/50-C 

1-1/1**  Certificate  -  l*/l/50-D 

l-l/l**  Certificate  -  6/1/50-E 

l-l/l**  Certificate  -  7/1/5O-F 

1-1/^  Certificate  -  9/15/50-G 


1/    Beginning  With  the  November  191*7  operation,   arrangements  were  made 
between  the  Treasury  and  the  Federal  Beserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption, 
n.a.     Not  available 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  8av).ngB  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  19'«^1.  Series  E,  F,  and  a  bonds  have  been 
on  sale  since  May  1,  19M-1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  Decembftr  19^^,  page  3I,  and  October  19^, 
pages  k-k  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19*^7 •  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  19''-7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  in  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sipmary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,  1940 

(Dollar  amounte  In  allllona) 


Series 


Series  A 

Series  B 

Series  C 

Total  matured  series. 


Series  C 

Series  £ 

Series  f 

Series  0 

Total  unmatured  series. 
Total  Series  A-G 


Sales  1/ 


20U 

370 

1,010 


1,58U 


2,365 
55,082 

U,299 
20,159 


81,905 


83,U89 


Accrued 
discount 


52 

93 

26U 


U08 


566 

2,856 

2^ 


3,676 


1*,08U 


Sales  plus 

accrued 

discount 


255 

W3 

1,27'* 


1,992 


2,931 
57,938 

U,553 
20,159 


85,581 


BedomptlonB  2/ 


Amounts  outstanding 


Matured 
dett 


251 

"•53 

1,219 


1,923 


87,573 


1,055 

2U,635 

960 

2,U78 

29,126 
31,051 


k 
10 
55 


Intereet- 
tearlne  debt 


69 


69 


Percent  of 
redenptlons  of 
unmatured  series 
to  sales  plus 
accrued  discount 


- 

- 

1,876 
33,303 

3,593 
17,681 

36.00 
U2.52 
21.08 
12.29 

56,U53 

3U.01* 

56,U53 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined  by,Periods 

(Dollar  amountB  In  ■llllona) 


Period 


Fiscal  years; 


1935-19'H. 

19'>2 

19'*3 

I9IA 

19'»5 

19W 

19^7 

19M 

19>t9 


Calendar  years; 
1935-Ul.... 

19't2 

19'*3 

19't't 

191*5 

191*6. ,1.... 

191*7 

19U8 


Sales  1/ 


19lt9-Janua.ry . . 
February. 
March , . . . 


April. 
May... 
June.. 
Jul;?.. 


U,6l2 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


6,1.86 

9,157 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,69U 

7,295 


61*7 
599 
590 


Acomed 
discount 


1*51* 
1*33 
1*85 

511 


161 
88 
128 
223 
387 
573 
691 
80U 
927 


201 
102 
169 
295 
1*81. 
61*0 
71*2 
872 


99 
66 
69 
61* 
73 
lOU 

lOl* 


Sales  pluB 

accrued 

discount 


It, 773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


71*6 
665 
659 

518 
507 
589 
61U 


Bedenrptlona  2/ 


Total 


1*59 
207 
81*8 
2,371 
U,298 
6,717 
5,5l»5 

5,067 


51.7 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1' 


1*76 
369 
1*1*0 


Sales 
price 


398 
U15 
1*51 
1*25 


1*U7 

201 

81*1 
2,358 
1*,252 
6,579 
5,321* 
li,8l*5 
1*,720  p 


531 

31*3 
1,576 
3,321 
5,1*72 
6,21*3 
U,889 
U,8l*0 


U33 
338 
1*07 

370 

38I* 
1*18 

39U 


Accrued 
discount 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*7  p 


15 

6 

9 

20 

86 

185 

237 

303 


U3 
31 
33 

28 

31  P 
33  p 

32  p 


Anount  outstanding 


Maturvd 
debt 


18 
1*0 
59 
73 


1*1 

87 

122 

11*6 


115 

100 

89 

83 
78 
73 
69 


Interest- 
bear  ing-debt 


1*,311* 
10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


55,352 
55,663 
55,893 

56,019 

56,116 
56,260 

56,1*53 


Percent  of  monthly 
redemptions  to 
amount  outetandlng 


.86 
.66 
.79 

.71 
.71* 
.80 

.75 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Tootnotee  at  end  of  Table  3. 
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Table  3.-  Sales 


Footnotes  at  end  of  table. 


and  Redemptions  of  Series  E.  F.  and  G  by  Periods 

(DoUap  awjunta  In  ■IIIIoiib) 


(Continued  on  follovlng  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

(Dollar  Bmo\mte  In  mllllonfl) 


(Continued) 


Period 


Sales  1/ 


FlBcal  years: 
191*1 

igi^a 

19'*3 

19'*'* 

ig"*? 

19U6 

19"*? 

191*8 

191*9 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9W 

191*7 

191*8 ■ 


Months  i 


I9U9- January.. 
February . 
March . . . . 

April.... 

May 

June 

July 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9I19 


Calendar  years: 


191*1.. 
191*2 .'. 
191*3.  ■ 
191*1* . . 
191*5.. 
191*6.. 
191*7.. 
191*8. , 


Months : 


191*9 -January.. 
relaruary. 
March . . . . 


April. 
May... 

June. . 
July.. 


208 
652 
71*5 
773 
595 
325 
31*2 
U98 


29 
32 
26 


19 
18 
20 

17 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
1U9 

lOl* 
93 
107 

U5 


Accrued 
discount 


2 
U 
13 
25 
1*0 
51* 
67 


Sales 
plus 
accrued 
discount 


Eedemptlons  2/ 


Total 


__ 


67 

1*35 

• 

758 

2 

802 

9 

679 

19 

1*07 

33 

360 

1*7 

301 

61 

1*73 

73 

Series  F 


67 

* 

1*35 

3 

760 

^I 

8U 

58 

698 

89 

uito 

1U9 

1*07 

203 

362 

206 

51*5 

216 

208 
651* 

750 

786 
621 
365 
396 
566 


9 

38 

19 

1* 

36 

18 

5 

31 

15 

5 

2U 

16 

5 

23 

17 

9 

29 

16 

10 

27 

18 

Series  G 


395 
2,032 
2,759 
2,876 
2,658 
2,1*^5 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
11*9 

lOU 
93 
107 
115 


source-  rally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
source.  ?^l^    ^      ^^    s^j.1,3  I  e^ee  Include  small  aaounts  of 

^  !:?Ss1?.rd  sales  coLl^tlng  of  Series  E,  F,  and  <>•  .^«".^^*« 
are  suhstaiitlally  less  than  the  sales  ^^^^^ ^^  y^f^^fJ^^^"^. 
tie  Dally  Treasury  Statement.  The  greater  Pf^  of  that  item  con 
Blsts  of  sales  for  which  Information  Is  avallahle  as  to  the  series 
hut  not  the  year  of  Issue.  On  the  basis  of  that  i^o^atlon  such 
sales  are  Included  In  this  table  according  to  series.  Prior  to 


7 
35 
77 
106 
189 
203 
222 


1 
12 
55 
131* 
220 
3U8 
W9 
566 
619 


2 
29 
89 
181 
26I* 
!*26 
512 
618 


57 
1*9 
1*9 


1*1* 
51 
51 
56 


Sales 
price 


Accrued 
discount 


Amount 
outs  tajid  lug 
(interest- 
bearlng  debt) 


3 

17 

57 

88 
ll*7 
197 
198 
201*  p 


7 
35 
77 
lOU 
185 
196 
211 


18 
17 

n 

15 
16 
15 


67 

* 

U99 

» 

1,2U2 

» 

1,996 

1 

2,601* 

3 

2,895 

6 

3,099 

9 

3,255 

12  P 

3,581* 

17  P 


1 

12 
55 
131* 
220 
3U8 
U69 
566 
619 


2 
29 
89 
181 
26U 
U26 
512 
618 


57 
U9 
1*9 


51 
51 
56 


1 
1 
U 
7 
U 


1  P 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,521* 
3,51*2 
3,558 

3,566 
3,572 
3,581* 

3,593 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


39U 
2,UlU 
5,119 
7,861 
10,299 
12,1*16 
1U,508 
15,850 
17,621 


1,183 
3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 


17,230 
17,363 
17,1*63 

17,523 
17,565 
17,621 

17,681 


.51* 
.51 
.1*3 

.U5 
.1*9 
.1*5 

.51 


.33 
.28 
.28 

.25 
.29 
.29 
.32 


June  191*7  It  vas  possible  to  distribute  by  series  all  sales  re- 

A-D  redemptions  beginning  vlth  October  lic*^,  ~" 

also  of  unclassified  F  and  &  redemptions,  beglimli>g  with  June 

191*7.  . 
•   Lees  than  $500,000. 
p   Preliminary. 
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TREASURY   SAVINOS   NOTES 


Treasury  eavlngs  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series;  Series  A 
from  August  1,  194l,  through  June  22,  19I13;  Series  B  from 
August  1,  1941,  through  September  12,  191^2;  Series  C  from 
September  ik,  1942,  through  August  31,  194«;  and  Series  D 
on  continuous  sale  beginning  September  1,  19U«.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  1948,  page  A-L 
Similar  information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  I9U5,  pages  k-k 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19^2,  pages  207  and  220,  and  for  sales 
and  redeaptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  in  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  interest  has  ceased,  in 
accordance  with  the  practice  of  the  Daily  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,    1049 

(In  millions  of  dollars) 


Series  A. 
Series  B. 
Series  C . 
Series  D. 


Totel. 


Sales 


1*07 
k,9kk 

32,1*38 


1*2,683 


Source : 


Total 


U05 
l»,9lil. 

30,926 

673 


36,91*8 


;e:  Dally  Treaava-y  Statement;  Office  of  the  Treasurer  of  the  United  States 
1/  Includes  exchanges. 
Less  than  $500,000, 


Kedemptlona 


For  cash 


66  i/ 
182  V 

9,857 
2U0 

10,31*6 


For  taxes 


338 

i*,76l 

21,070 

1*33 


26,602 


Amount  outstanding 


Matured 
debt 


28 


30 


Interest- hearing 

debt 


1,1*83 
k,222 


5,705 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Calendar  years : 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 


Months : 

19l*9-January.. 
February. 
March .... 


April. 
May... 

June.. 


July. 


8,951* 
7,016 
3,525 
3,057 
2,lUU 
3,991* 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 


223 

16U 

202 
262 
325 
6lU 

1,096 


Redamptlone 


Total 


5,970 
6,396 
6,873 
U,19lt 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 


188 
11*6 
U69 

162 
123 
UU9 

252 


For  cash 


Source: 


Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
Less  than  $500,000. 


U62 
5U3 
2, 602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 


11*3 
117 
135 
127 
98 
IU7 

22U 


For  taxes 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*24 


1*6 
29 

331* 
35 
25 

302 

29 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 


51 
63 
89 
63 


53 
1*7 
38 

31* 
32 
29 
28 


Interest-bearing 
debt 


9,1*1*8 
10,068 
6,711 
5,560 
l*,39l* 
l*,86o 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
1*,572 


U,6l8 
i*,6iii 
i*,383 
I*, 1*88 
i*,692 
It, 860 

5,705 
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Table  1 


.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  nllllanB  of  dollara)     


pSii^    of 

fiscal 
7«ar 
or  aonth 


19lv2 

IS^S 

I9IA 

l?"*? 

191)6 

19'^7. 

19>^8 

19'*9 

19U9-Jan.. 
Ttlb.. 
Mar.. 

Ayr.. 
May.. 

June, 

July. 


Total 
Federal 
securi- 
ties out- 
standing 


76,991 
1U0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252, 7U7 
251,666 

251,553 
251,912 

252,798 

253,902 


Interest-tearing  Beourltles  Issued 
by  the  U.  S.  Goremnont 


Total 

out- 

staodlng 


Held  ty  U.  3.  ttovermient 
InreetiMnt  accounts 
2/ 


Total 


71,968 
135,380 
199,5'^3 
256,357 
268,011 

255,113 
250,063 
250,762 

250,U35 
250,603 
2U9,573 

21*9,509 
2l»9,890 
250,762 

251,880 


10,31*0 
lh,091 
18,920 
2l*,93l* 
29,121 

32,809 
35,71*9 
38,271* 

37,1*05 
37,501 
37,661* 

37,519 
37,533 
38,271* 

38,520 


PuWlo 
narket- 
able 
Issues 


2,1*52 
3,213 
!*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,633 

5,562 
5,1*91* 
5,371* 

5,31*7 


Public 

non- 

■arket- 

able 

Issues 


3 

7 

10 

17 

30 

36 

137 
12U 

126 
126 

121* 

I2I* 
121* 
I2I* 

121* 


Special 
Issues 


Held  by 
Federal 
Beserre 
Banks  - 
public 
market- 
able 
Issues 


7,885 
10,871 
11*,  287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
3l,8oi* 
31,926 

31,833 
31,93> 
32,776 

33,01*9 


2,6U0 
7,11*9 
ll*,899 
21,792 
23,783 
21,872 
21,366 
19.31*3 

22,109 
22,31*2 

21,688 

21,091* 
19,701* 
19,31*3 

18,529 


Interest-bearing  eecurlties  guar- 
anteed by  the  U.  S.  Oovemaant  jj 


Held  by  private 

InreBtors 

]*/ 


Total 


58,988 
Ul*,ll*l 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 

193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,11*? 

191*,  831 


Public 
market- 
able 
Issues 


Public 
non- 
market- 
able 
Issues 


1*5,1*81 

81*, 91*8 

120,880 

153,1*21 

159,061* 

1U1,1*23 
133,578 
130, U3I 

129,332 
128,852 
128,31*6 

128,791* 
130,251* 
130,1*31 

131,083 


Total 
out- 
standing 


Held  by 

u.  s. 

aoremnent 

Investment 

accounts 

and 

Federal 

Beserre 

Banks 

2/2/ 


13,507 
29,193 

!H*,8l*5 
56,209 
56,11*3 
59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,71*8 


i*,5l*9 

l*,092 

1,516 

1*09 

1*67 

83 
69 
21* 

32 
22 
20 

19 
20 
21* 

22 


287 

285 

180 

6 

9 


Held  by  prlrate 
Investors 

y 


Public 
market- 
able 
Issues 


Public 
non- 
market- 
able 
Issues 
6/ 


1*,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

12 
12 

12 

12 
12 
13 

13 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


68 
150 
375 
1*21* 

1*5 
1*2 
U 

20 

10 

8 

7 

8 

11 


1*71* 
1,321* 
1,367 
2,350 
1,321 

3,179 
2,231* 

2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 


Source:  Bally  Treasury  Statement  for  total  amounts  outstanding,  reports 

froo^agenoles  and  trust  funds  for  securities  held  by  U.  S.  Gorem- 
ment  Inrestment  aooounta;  and  reports  frcci  Federal  Beserre  System 
for  securities  held  by  Federal  Heuerre  Banks. 

1/  Brcludes  guaranteed  securities  heU  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  OoTemment 
sgencleB  whose  InreBtanente  are  handled  outside  the  Tr«»»^'  «' 
eludes  Federal  land  banks  after  June  26,  19l*7,  "lien  the  tJlalted 
States'  proprietory  Interest  In  these  banks  ended. 

3/  Includes  0.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


H/   The  tetal  anount  of  Interest-bearing  sscurltlee  held  by  private  In- 
^   vestors  Is  calculated  by  deducting  fro»  the  total  s«)unt  outstanding 
the  amount  held  by  tJ.  S.  Oovemment  lnves1a»nt  account*  and  Federal 

5/   All'wbllc  marketable  Issues  exc.pt  B.  F.  C.  notes  la  the  amount  of 

$115  mlUlon  for  191*3  and  $176  million  for  19l*l*. 
6/   Consists  of  Comodlty  Crwllt  Corporation  demand  obligations  stated 

as  of  the  close  of  the  prevloue  month. 
•    Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Secm-ltles  for 
Investment  Accounts  Handled  by  the  Treasury  if 

(In  mllllona  of  dollars i  negative  figures  art  net  sales) 


Year 


191*0. 
I9UI. 
191*2. 


191*3.. 
191*1*.. 
191*5.. 

191*6.. 
191*7.  • 
191*8.. 


191*9. 


Jan. 


-9.5 

-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 


Mar. 


-1.8 


-5.7 

5.8 

-72.9 

-U.5 

-5.9 


-1*.7 
106.8 

5.1 


Apr. 


-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 

-12.1 
1.5 


HW 


-.2 


-35.2 
-10.0 

-31*  .1* 

.1* 
-338.6 

-30.1* 


June 


-51*. 7 


.9 
.k 
.3 

-11*5.8 

20.5 

-56.1* 

•69.8 

-359.2 

1.1 

-88.^ 


JxOj 


-2.3 

.67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 


Sept. 


-.3 

• 

-i*.5 

-2.7 
-28.1 
-12.5 

-7l*.l 
-123.1 

7.2 


Oct. 


-k.k 
-.2 

1.0 


-123.0 

-li*.l 

.1 


lOT. 


-.3 


•5.0 
-5.9 


-57.6 

221.0 

-.8 


Deo. 


-1.1 
60.0 


it.e 
-12.0 


-20.3 

696 .( 

-.2 


'  Consist,  of  purohMes  or  sales  made  by  the  Treasury  °f  J«°^"J«'  ^""^ 

or  guaranteed  by  the  U.  S.  Ooverament  for  (1)  trust  funds  vhlch  bylav  

Z/Z!^  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  Utilt^l  States,  and  (2)  accounts  «°1»-J?«  '°°*™\°^  °"^J?  "•  r 
Oovenaent  agencies  nhose  Investmsnte  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  wlU  be  noted  that  these  transactloia 


differ  fr««  thoee  reflected  In  Table  1  because  they  exclude  thoee 
Government  InvesUtent  accomts  for  vhlch  InvesUsents  are  not 
handled  by  the  Treasury.  This  table  also  Includes  purehaaes 
under  Section  19  of  the  Second  Uberty  Bond  Act,  aa  «»nded,  sad 
excludes  the  Sxohange  Stabllliatloa  Fund. 
Less  than  |50,000. 


September  1949 
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Table  3. 


End  of 
month 


1939-Decejaber. 


igltO- J\u\e 

December . 


191*1- June 

December. 


igUS- June 

December. 


191*3 -March 

June 

September . 
December . . 


Total 
Federal 
eecurltlsf 
outetaral- 
ln«  2/ 


I9I*  It-March 

June 

September. 
December . . 


19'*5-March 

June 

September. 
December. . 


19'*6-February  (Peak) 

March 

Juno 

September 

December 

19l*7-March 

June 

September. . . . 
December 

191*8- January 

February 

March 


April. 
May... 
June.. 


July 

August.. .. 
September. 

October. . . 
November. . 
December.. 


191*9- January . . . 
February . . 
March 


April. . 
May.... 

June  p. 


1*7.6 

1*8.5 
50.9 

55.3 
6lt.3 

77.0 
U2.5 

119.9 
11*0.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.1* 
259.2 
257.0 

256.7 
25U.7 
253.1 

252.3 
252.3 
252.1* 

253.1* 

253.1 
252.7 

252.5 
252.6 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 


Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  1/  -  In  bill lone  of  dollars) 


Total 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

50.1 
59.1* 
67-2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.lt 
106.0 
107.3 
115.0 

116. 7 
U2.8 
108.2 
I0U.3 
97.9 

91*. 1 
91.9 
92.2 
91.3 

90.9 
88.1* 
86.0 

86.5 
86.2 
85.9 

86.1* 
86.1* 
85.8 

86.0 
85.6 
85.8 

8U.8 
81*. 5 
82.3 

83.0 
82.5 
82.5 


1/ 
2/ 


'4 


Held  by  banks 


Coimiercial 
banks  ^ 


15.9 

16.1 
17.3 

19.7 
21.lt 

26.0 
1*1.1 

Ul*.2 
52.2 
58.3 
59.9 

6U.0 
68.1* 
70.5 
11.1 

11.1 

81t.2 
Slt.O 

90.8 
93.8 

90.2 
8lt.lt 
80.2 
71*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.1* 
65.1 

66.1 
65.6 
6it.6 

65.1 
61*. 8 
62. l» 

63.0 
62.lt 
62.5 

62.7 
62.2 
60.6 

61.9 

62.8 
63.2 


Federal 
Reserve 
Banks 


Held  by  nonbank  Investors 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
lit  .9 
16.7 
18.8 

19.7 
21.8 

23.3 

21*. 3 
22.9 

22.6 
23.8 
21*  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.lt 

23.0 
23.2 
23.3 

22.1 
22.3 

21.7 

21.1 
19.7 
19.3 


Total 


29.3 

29.9 
31.5 

33.5 
1*0.6 

U8.3 
65.2 

69.8 
81. It 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.  U 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.2 
169.  U 

168.6 
169.1* 
170.3 


Individ- 
uals kj 


10.lt 

10.3 
10.9 

11.5 
llt.l 

l8.lt 
2U.5 

27.7 
31.7 
36.0 
38.1* 

1*3.6 
1*6.5 
1*9.2 

53.5 

51*. 9 
59.8 
60.7 
6lt.8 

6lt.6 
6U.8 
6U.1 
6U.0 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67. U 
67. U 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.1* 
68.7 
68.8 


United  States  savings  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

Includes  all  securities  Issued  or  guaranteed  by  the  U.  S.  Government  but 
excludes  guaranteed  securities  held  by  the  Treasury. 
y    Oooalsteof  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  m  Territories  and  Insular  poseesslons.  Figures 
exclude  securities  held  In  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  19l*6,  includes  Investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


Insurance 
companies 


Mutual 

savings 

banks 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 
13.1 
lit. 7 
15.1 

l6.lt 
17.3 
18.3 
19.6 


23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 
21.5 
21.1* 

21.2 
21.0 
20.9 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
U.5 

i*.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 


20.1* 

8.7 

22.7 

9.6 

22.5 

10.0 

21.. 1* 

10.7 

21*. 8 

11.1 

25.0 

11.2 

25.3 

11.5 

25.1* 

11.7 

25.3 

11.8 

25.1 

12.0 

25.0 

12.1 

21*. 7 

12.1 

21*. 3 

12.0 

21*. 1 

12.0 

23.9 

12.0 

23.8 

12.1 

23.5 

12.0 

23.1* 

12.0 

23.2 

12.0 

12.0 
11.9 
11.7 

11.6 

11.5 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 


Other 
corpora- 
tions and 
associa- 
tions ^   6/ 


2.6 

2.5 
2.1* 

2.U 
l*.l* 

5.1* 
11.6 

12.1 
15.5 
20.7 
20.0 

23.lt 
25.9 
21*. 8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
23.0 
25.3 
23.6 
22.1* 

23.3 
22.3 
22.3 
21.2 


20.1* 
20.5 
20.8 

20.8 
21.3 
21.1* 

81.6 
21.5 
22.1 

21.7 
22.1* 
22.5 


State  end 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 
3.5 
1*.3 

l*.lt 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7.1 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 
8.1 
8.2 


U.  S. 

Gcrvemment 
Investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
11*. 3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
21*. 9 
26.6 

27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 
32.8 
33.9 
3lt.it 

31*  .6 
31*. 9 
35.0 

31*. 8 
31*. 9 
35.7 

36.it 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 


In  special  nonlntorest-bearlng  notes  Issued  by  the  0.  S. 
Government . 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  191*7,  since  the  propri- 
etary Interest  of  the  Itolted  States  In  these  banks  ended 
June  26,  191*7. 

2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  possessions, 
p  Preliminary. 


Treasury  Bulletin 


32 


TPEASUBY  SUEVEY  OF  QWMEFSHIP,  JUNE  30,   19'*9 


The  Treasury  Survey  of  Ownership  oovers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  united  States.  Data  were  first  published  for 
March   31,    19^1.    in   ^he  May  19"^!    "Treasury  Bulletin   . 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


( 


Section  I 


securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary  of  All  Securities 


(Par  valuBB  -  In  ■llllons  of  doUars) 


Held  by  InTWtore  eorered  In  Treasury  Surray 
iDBuranoa  coapanies 


n.  S.  ttoremaent  iHeld  by 
InraetjMit       aU  other 
accounts  and     InTeatore 
Federal  Reaerre  \y 
BaokB 


Special  iBsuee 

Total  intoreat-'bearlng  eecurltloe 

Matured  debt  and  debt  liearliw  no  Interest  6/. 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  OoTenment  j/ 


Footnotes  at  end  of  Section  11. 


Table  2.-  Sunonary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  »aluee  -  In  nUlions  of  dollars) 


Held  by  inrestors  corered  In  Treasury  Surrey 


U.  S.  OoTernnent 
lores tasnt 
accounts  and 
Federal  BeBerre 
Banks 


Held  by 
all  other 
Inrestors 
1/ 


Call  classes: 

Due  or  first  becosilng  callable: 
Within  1  year 
1  to  5  years 
5  to  10  years 
10  to  15  years 
15  to  20  years 

Over  20  years.  

Various  (Federal  Housing  AdBlnlstmtlon 
debentures) 


Total 


Tai  status:  2/ 

Wholly  exempt  from  Federal  lnca»  taxes... 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  InooBie  taxes  iO/ 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(I"""  ralvma  -   in  alUloM  of  doUare) 


laeu* 
(Tax  atatua  2/  la  ahovn  In  paranthesea) 


Traaaury  bill, (tambla) 


Certlflcataa  of  Indebtedneaa : 

1-1/8*  July     l9U9-r (taxable) 

}'Hti  °*'**'^''  ^9''9-<^ (taxable) 

l-lA*  December  I9U9-H (taxable) 

1-lAj  January     1950-A (taxable) 

1-lA*  February  1950-B (taxable) 

1-lA*  March         1950-C (taxable) 


1-lA*  April 
l-lAlt  Juno 


1950-D (taxable) 

1950-E (taxable) 


Total  certlflcataa  of  Indebtedness. 


Treasury  notea: 
1-3/9*  April 


1950-A (taxable) 


Treaaury  bonda; 
Bank  eligible: 

2j     September  191*9-51 ( taxable ) 

2%  December  I9U9-51 (taxable) 

3-1/8*  December  19lt9-52...  ..(partially) 

2-1/2*  December  19U9-53 ( partially) 

^  ,^  '*^°^  1950-52 (taxable) 

2-1/2*  September  1950-52 ( partially) 

2*     September  1950-52 ( taxable ) 

1-1/2*  December  I950 (taxable) 

2-3M  June      1951-5"* (partially) 

2*     September  1951-53 ( taxable ) 

3*     September  1951-55 ( partially ) 

2-1/U*  December  1951-53 ( partially) 

2*     December  1951-55 (taxable) 

2-1/2*  March     1952-51* ( taxable ) 

2*     June      1952-51* (taxable) 

2-1/U*  June      1952-55 ( taxable) 

2*     December  1952-51* ( taxable ) 

2*     June      1953-55 ( partially) 


2-1/U*  June 
2-7/8*  March 
2-1/2*  March 


I95U-56 ( partially ) 

1955-60 (partially) 

1956-58 (taiatle) 


2-3A*  September  1956-59 (partially) 

2-lA*  September  1956-59 ( taxable ) 

2-3/lt*  June      1958-63 ( partially) 

2-3A*  December  I96O-65 (partially) 

2-1/2*  September  1967-72 ( taxable ) 

Total  bank  eligible 


Footnotes  at  end  of  Section  IX. 


Total 
amount 
outa tabl- 
ing 


11,536 


5,783 

6,535 

519 

5,695 
1,993 
2,922 

963 
5,018 


29,1*27 


3,596 


1,292 

2,098 

U9I 

1,786 
1,963 
1,186 

■t,939 
2,635 
1,627 

7,986 

755 

1,118 

510 
1,021* 
5,825 

1,501 

8,662 

725 

681 
2,6u 
1,1*1*9 

982 

3,823 

919 

1,1*85 
2,716 


60,789 


Held  by  Inreatora  oorered  In  Traaaury  Surrey 


Banks  X/ 


7,21*5 

coansrclal 

2/ 


2,812 


1,208 
1,992 

277 

1,906 

755 

1,020 

31*9 
2,023 

9,530 


1,798 


71*0 

1,317 

361* 

1,1*1*1* 

1,31*2 

988 

2,8U5 
1,508 
1,310 

5,009 
1*39 
968 

367 

530 

l»,027 

917 

6,058 

661 

583 

1,609 

780 

778 

2,1*99 

7U9 

1,167 
1,9U 

1*0,906 


32 

stock 

saTlnga 


31 


1 
1* 
2 

7 

3 

10 

20 
2 


1 

1 

22 

3 
21 


2 
2U 
11 

15 
1* 
9 


18U 


530 

mutual 

aarlngs 


20 
62 

6 

50 
16 
20 

5 
29 


207 


1*1 


1*1 

90 

3 

5 

56 

5 

128 

26 
U 

301* 
3 


10 
138 
215 

126 
320 


1 

3 

73 

1 

203 

2 

1 
130 


1,5 


Insurance  oompanles 


331 

life 


1 
19 
2 

U 
2 
5 

1 
11 


51 


21* 
k 
3 

1 
1*5 

1 

305 
2 

1 

305 


23 
18 
83 

152 
290 


1 

292 

1 
206 

1 

h 
73 


1,837 


(Continued  on  follovlng  page) 


625  fire, 
casualty, 
and  marine 


38 


6U 

156 

15 

133 
38 
51 

17 
77 


551 


103 


21* 
59 
13 

62 
1*6 
56 

98 
39 
1*7 

171* 
30 
52 

18 

19 
120 

37 

193 

28 

31 

123  ■ 
21 

50 

121 

78 

95 
20 


1,656 


U.  S.  GoTemment 
Inrestment 
accounts  and 
Federal  Reserre 
Banks 


l*,l»10 


2,610 
1,611* 


780 
111* 

67U 


1,002 


1*06 


21*2 

170 

25 

70 
U8 

81 

1*03 

• 

92 

699 
61. 

1*0 

9 

85 

1*1)6 

120 
291 


Held  by 
all  other 
Inrestors 
1/ 


l*,237 


1,877 

2,685 

219 

2,808 
1,067 
1,11*9 

1*99 
1,869 


12,175 


1,21*5 


221 

U51 

83 

201* 

351 

53 

1,153 

1,059 

162 

1,1*75 

218 

56 


233 
912 

11(6 

1,1*90 

36 


2 

158 

62 

62 
691* 
208 

U2 
110 

1 

91* 

681 

78 

12 
151 

197 
1*25 

3,1*95 

10,821* 

3*^ 
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Section  I  -  Securitlee  Issued  or  Guaranteed  by  the  United  States  Governoent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  Taluee  -  In  nllllona  of  dollars)  


Issue 
(Tax  status  2/  ^'   Bhoim  In  parentheses) 


Treasury  bonds  (continued); 
Bank  restricted:  8/ 

Z-l/Ki  June     1959-62 (taxable) 

2-l/U*  Deceaber  1959-62 ( taxable ) 

2-1/2*  June     1962-67 (taxable) 

2-l/21t  DecoBber  I963-68 (taxable) 

2-1/2*  June     I96U-69 ( taxable ) 

2-1/2*  Becember  196l*-69 ( taxable ) 

2-1/2*  March  1965-70 ( taxable) 

2-1/2*  March  I966-7I (taxable) 

2-1/2*  June  1967-72 (taxable) 

2-1/2*  DecOTber  1967-72 (taxable) 


Total 
sBount 
outstand- 
ing 


Total  bank  restricted. 
Total  Treasury  bonds 


Other  bonds; 

Postal  sarlngs  bonds (vholly) 

Fanama  Canal  bonds (ufaolly ) 


Total  other  bonds. 


guaranteed  securities;  2/ 


Federal  Housing  Administration  deben- 
tures   ( taxable  H/) 


Total  public  marketable  securities. 


5,28U 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 


Held  by  Inreetora  corered  In  Treasury  Suirrey 


Banks  1/ 


7,2^5 

COB 

2/ 


erclal 


U9,636 


110,1*26 


112 

50 


162 


13 


155,160 


86 
158 

7 

1» 
9 

7 

1.9 

llO 

83 
3U8 


32 

stock 

sarlngs 


791 


2k 
U 
13 

X3 

16 

16 

12 
lU 
19 


530 

■utual 

sarlngs 


161 


'H,697 


U 
3 


lU 


55,853 


ShS 


38k 


1,720 
701 

553 

623 

1,103 

853 

U57 

1)09 

1,293 

1,170 


Insurance  eoapanlee 


331 

life 


8,881 


10,768 


l»82 
301 
8I»1 

l.lUS 
1,'»53 
1,333 

2,19'» 
1,UU5 
2, 181 
1,912 


625  fire, 
casualty, 
and  Barlns 


13,288 


11,029 


15,125 


355 
216 

78 

lUl 

88 

116 

101 

57 
139 
2kU 


U.  S.  Goremaent 
Inveslaent 
accounts  and 
Federal  Reserre 
Banks 


1,53'» 


3,190 


15,206 


3,881. 


7k2 
8I»8 
21k 

3l»8 
178 
k68 

1,112 

688 

1,812 

3,077 


Held  by 
all  other 
Inrestors 
3/ 


9,U86 


12,982 


37 


1,875 

1,235 

kl3 

556 

908 

1,0U5 

1,268 

830 

2,i»ii6 

'»,919 


15,k95 


26,318 


6k 

k7 


37 


2k, 717 


UO 


kk,087 


Footnotes  at  end  of  Seotien  II. 

Table  4.-  Interest-Bearing  Public  hkuunarketable  Securities,  by  Issues 


(Par  raluss  -  In  Billions  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  inrestors  eorered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

2/ 

Banks  ij 

U.  S.  Goremment 
inrestaent 
accounts  and 
Federal  Beserre 
Banks 

(Tax  status  2/  ^^   shovn  In  parentheses) 

7,2k5 

conwrclal 

2/ 

32 
stook 

sarlngs 

530 

mutual 

sarlngs 

331 
life 

625  fire, 
casualty, 
and  marine 

United  States  saTlngs  bonds; 

1,927 
33.127 

3,58k 
17,621 

63 
331 

688 

• 

2 
9 

2 

16 
k79 

2 

30 
22k 

3 

56 

3k5 

• 

1 

1 

15 

1,857 
33,127 

3,lk7 
15,861 

qari.B  JD  k/   (12/) 

Series  E  ¥/ (taxable) 

Series  F  ¥/ (taxable) 

Series  0 (taxable) 

56,260 

1,082 

12 

k97 

256 

kOk 

17 

53,992 

Other  U.  So  eecurltleat 

k,860 
369 
396 
95k 

36 
321 

183 

• 
3 

• 
• 

12k 

1 
291 

10 
36 

7 
100 

k,806 

k8 

396 

216 

TiA-nna  1  iwrT  honda ( taxable ) 

Treasury  bonds,  InTostnent  series  (taxable) 

6,579 

5ko 

3 

12k 

292 

k6 

107 

5,k67 

Guaranteed  securities;  l/ 

U 

5/ 

. 

2/ 

Ccranodlty  Credit  Corporation  demnd 

obligations (taxable) 

Total  public  nonmarketable  securities  5/ 

62,850 

1,622 

15 

621 

5k8 

k50 

12k 

59,k58 

J 1 

Footnotes  at  snd  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


Issue 
(Tax  ■tatus  2/  1«  shovn  In  parontheaee) 


(Par  values  -  in  Billions  of  dollars) 


Federal  interaedlate  crwdit.  >Minir.t 

DeNrntures (taxable) 

Federal  hone  loan  bantiii 

I.65J     Jul7  191,9   (Notes) (taooble) 

l-3/»>  SepteBber  19fc9  (Notes) (taxable) 

1-5/OJ  January       I950  (Notes) (taxable) 

Total  Federal  hone  loan  bank  securities 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


598 


Federal  land  bants: 

1-1/St  October 
l-lAlt  May 
l-l/ait  January 
2-l/Uit  February 


11/ 

I9U8-5O  (Bonda)..( taxable) 
1950-52  (Bonds).. (taxable) 
1951-53  (Bonds).. (taxable) 
1953-55  (Bonds).. (taxable) 


Total  Federal  land  bank  securities. 


115 

120 

1*3 


7,2115 

ccoDBsrclal 

2/ 


1«39 


278 


XU6 
221 
186 
lilt 


667 


2/ 


75 
76 
26 


177 


120 
151 
160 


520 


Excludes  trust  departments. 
Includes  trust  companies. 

S:L"^  fZl^"  "*  """^^  '=°°^"^^'  "°*  "^^^  1°  "^ 

anted  states  savings  bonds,  Series  D,  F,  and  F,  are  shown  at 
cuirent  redemption  values.  They  were  reported  at  maturity  value 
by  the  banks  and  ineurance  coi^Mmlee  Included  In  the  Treasury 
Survey  but  have  been  adjusted  to  current  redemption  values  for 
use  In  this  statement.  ■"■"oo 

v;  ^lll   *?'T^  obligations  m  the  amount  of  111  million,  all  held 
by  commercial  banks,  are  shown  only  in  the  total  amount  outstandlne; 
holdings  by  reporting  banks  are  not  available. 
Holdings  by  reporting  agencies  not  available 
Excludes  guaranteed  securities  hold  by  the  Treasury. 
Issues  i*lch  commercial  banks  may  not  acquire  prior  to  specified 
dates  (with  minor  exceptions);  see  "Debt  Outstanding"  Table  ^ 
footnote  3 •  -o  ,      j 


32 

stock 

savings 


530 

mutual 

savings 


39 


Insurance  companies 


331 
life 


16 


625  fire, 
casualty, 
and  marine 


17 


U.  S.  Covemiisnt 
investment 
accounts  and 
Federal  Deserve 
Banks 


Held  by 
all  other 
Investors 
2/ 


133 


33 
32 


79 


2/ 


20 
66 
25 
19 


130 


10/ 

11/ 

12/ 
11/ 


Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
l^osltlon  of  Federal  income  taxes  on  income  derived  from  them. 
Wholly  tax-exempt  securities  are  those  with  the  income  exempt  from 
00th  ooraal  tax  and  surtax.   "Partially"  tax-exempt  securities  are 
those  With  the  income  exeaqpt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
tae  inconie  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  U. 

A  small  indeterminate  amount  of  these  debentures  1b  partially  tax- 
exempt  • 

anted  states  savings  bonds  sold  prior  to  March  1,  I9UI,  ai-e  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable 
The  proprietary  interest  of  the  United  States  in  these  barJce  ended 
on  June  26,  19'tT. 
Lose  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  in  the  May  19*^  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  19'4-3-  I*  ^' 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  3°  on& 
December  3I  survey  data. 


section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  I.-  Summary  of  All  Securities 

(Par  values  -  In  mllllona  of  dollars) 


Classification 


Public  eecurltles: 


Marks  ta1)le 

Nomoarke  table  2/  }J . 


Total  public  securities  i/. 


Held  by 
7,2'*5 
comnierclal 
bcinlce 

1/ 


55,853 
1,622 


Federal  Beserve  neaber  banks 


U,719 

member 

banks 


t>l,'^11> 


U9,lt08 
1,231 


50,639 


Central  reserve  city 


U8  central 
reserve 

city 


12,980 
76 


13,055 


35 

New  York 

City 


10,139 

58 


10,196 


13 
Chicago 


2,81H 
18 


327 
reserve 

city 


18,531 
250 


U,3UU 
country 


17,897 
906 


2,526 

nonmember 

banks 


2,t 


18,781 


18,803 


6,i»i»6 
390 


6,836 


Footnotes  at  end  of  Section  II . 


Table  2.-  Suimary  of  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Type  of  security! 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 
Treasury  bonds  -  bank  restricted  U/ 
Postal  savings  and  Panajna  Canal  bonds 
Guaranteed  by  U.  S.  Government 

Total • 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year ■ 

1  to  5  years 

5  to  10  years 

10  to  15  years ' 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total 

Tajc  status:  ^ 

Wholly  exempt  from  Federal  Income  taxes 
Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  Income  taxes  6/ 


Total. 


Footnotes  at  end  of  Section  H. 


Soptemher  194^) 


37 


■  TREASURY  SURVEY  -  COMMERCIAL  BAM  OWWERSHIP,  JUNE  30,  191*9. 


Section  I  -  Interest -Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  Talues  -  In  mllllonB  of  dollara) 


leaue 
(Tax  status  ^   Is  shown  In  peavntheses) 


Treasury  bills. ( taxable) 

Certificates  of  Indebtedness: 

l-l/8)t  July  19U9-r (taxable) 

l-l/Ul(  October     I9V9-G (taxable) 

l-lAlt  December  19lt9-H (taxable) 

l-lAlt  January     I950-A (taxable) 

1-l/hi  February  1950-B (taxable) 

l-lAlt  March         1950-C (taxable) 

1-lA*  April         1950-D (taxable) 

1-lA*  June  1950-E (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes; 
1-3/eif,  April 


1950-A (taxable) 


Treasury  bonds: 
Bank  eligible: 

2^     September  I9U9- 51 (taxable) 

Zf  December  I9U9-5I (taxable) 

3-l/8)t  December  191*9-52 (partially) 

2-1/2^  December  I9U9-53 (partially) 

2*    March     1950-52 (taxable) 

2-1/2^  September  1950-52 (partially) 

21t     September  1950-52 (taxable) 

1-1/2$  December  1950 (taxable) 

2-3A16  June     1951-5't (partially) 

2$    September  1951-53 (taxable) 

31^    September  I95I-55 (partially) 

2-1  A*  December  1951-53 ( partially 

2i  December  1951-55 (taxable) 

2-1/2$  March     1952-5^ ( taxable ) 

2$    June     1952-5lt (taxable) 


2-l/U$  June 

2%  December 

2$     June 

2-l/U$  June 
2-7/^  March 
2-1/2$  March 


1952-55 (taxable) 

1952-51* (taxable) 

1953-55 . .(partially) 

195'*-56 (partially) 

1955-60 ( partially ) 

1956-58 .(taxable) 


2-3/li$  September  I956-59 (partially) 

2-l/U$  September  1956-59 (taxable) 

2-3/U$  June  I958-63 (partially) 

2-3/U$  December     I960-65 (partially) 

2-1/2$  September  1967-72 (taxable) 


Total  bank  eligible. 


Footnotes  at  end  of  Section  II. 


Held  by 
7,21*5 

commercial 
banks 

1/ 


Federal  Beserre  member  banks 


2,812 


1,208 

1,992 

277 

1,906 

755 
1,020 

3U9 
2,023 


9,530 


1,798 


7'tO 

1,317 

361* 

1,1*1*U 

1,31*2 

988 

2,81*5 
1,508 
1,310 

5,009 
1*39 
968 

367 

530 

1*,027 

917 

6,058 

661 

583 

1,609 
780 

rre 

2,1*99 

7U9 

1,167 
1,911 

1*0,906 


It,  719 

member 
bonks 


2,575 


1,021 

1,6U3 

2l|0 

1,630 

6Ult 
865 
269 

1,777 


8,089 


1,523 


668 

1,11*7 

317 

1,370 

1,191 

916 

2,529 
1,209 
1,259 

l*,l*32 
1*21 

911* 

301* 
1.62 

3,593 

799 

5.31*6 

611 

531 

1,525 

707 

736 

2,213 

69U 

1,096 
1,661 


36,651 


Central  reserre  city 


1*8  central 

reserve 

olty 


1,11*7 


176 

393 

70 

Ui*9 

75 

2<J7 

38 

uuo 


1,81*8 


2U6 


138 
176 
139 

375 
386 
319 

776 

83 

552 

1,213 
198 
203 

65 
118 
969 

219 

1,300 

169 

131 
51*5 

207 

281 
1*95 
2l»3 

31*1 
89 


9,730 


35 

Nev  York 

City 


778 


131 

331 

51* 

350 

1*6 

196 

21* 

373 


1,505 


111 

11*2 

78 

288 
3l*U 
277 

6U8 

1*8 

I160 

959 
ll*U 
176 

58 
116 
878 

202 

1,087 

69 

87 
1*05 
202 

172 
370 
151* 

16U 
88 


7,727 


13 
Chicago. 


368 


1*5 
63 
16 
99 

29 
11 
15 

67 


3l*U 


12k 


27 
31* 
61 

88 
U2 
1*1 

128 
35 
92 

255 
51* 
27 

7 

2 

91 

17 
213 
100 

1*1* 

139 

5 

110 

125 

89 

177 

1 


2,003 


327 

reserre 

city 


87U 


1*61 
575 
108 
635 

321 
3U9 
107 
803 


3,359 


613 


291* 
U71* 
132 

675 
1*07 
381 

850 
1*08 
502 

1,510 
133 

1*57 

77 

165 

1,187 

235 

1,960 

230 

221* 
665 
'I83 

290 

787 
271 

1*50 
652 


13,600 


(Continued  on  following  page) 


l*,3UU 
country 


555 


385 

67U 

62 

51*6 

2U8 
309 
12 1* 
531* 


2,882 


661* 


236 

1*97 

1*6 

319 
398 
216 

903 
719 
205 

1,708 

90 

251* 

162 

179 

1,1*36 

31*5 

2,086 

212 

176 
315 
316 

165 
931 
180 

305 
920 


13,321 


2,526 

nonmember 

banks 


236 


187 

3U9 

38 

276 

111 

155 

80 

2l«5 


l.UUO 


275 


72 

170 

U7 

71* 

150 

72 

315 

299 

51 

577 
18 
51* 

65 

68 

U35 

118 

711 

50 

52 
81* 
73 

U2 

286 
55 

70 
250 


1*,256 
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TKEASUBY  SURVEY  -  COMMERCIAL  BAM  OWNERSHIP,  JUNE  30,  19'+9 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 


(Par  Taluee  -  In  millions  of  dollare) 


leeue 
(Tax  etatns  j/  1b  Bhown  In  parentheeos) 


Treasury  'bond.B  (continued)! 

Bank  restricted:  U/ 

2-lAit  June  1959-62 (taxable) 

2-lA*  December  1959-62 (taxable) 

2-l/2it  June  1962-6t (taxable) 

2-l/21t  December  I963-68 (taxable) 

2-l/2lt  June  1961t-69 (taxable) 

2-l/2it  December  I96U-69 ( taxable ) 

2-l/2lt  March        1965-70 ( taxable ) 

2-1/2*  March         I966-7I (taxable) 

2-1/2*  June    1967-72 (taxable) 

2-1/2*  December  1967-72 ( taxable ) 


Held  by 

7,2U5 

conmerclal 

banks 

1/ 


86 

158 

7 


Federal  Eeaerre  member  banks 


'»,719 

member 

banks 


Total  bank  restricted. 


Total  Treasury  bonds. 


791 


Other  bonds! 

Postal  savings  bonds (>*olly> 

Panama  Canal  bonds (wholly) 


Total  other  bonds. 


Guaranteed  securities! 

Federal  Housing  Administration  debon- 

tures (taxable  l/) 


Total  public  marketable  eecurltles. 


1H,697 


112 
3 


Central  reserre  city 


1^8  central 

reserre 

city 


l» 

2 

9 

5 

7 

2 

U9 

33 

1^ 

30 

83 

61 

3U8 

259 

556 


35 

Hew  York 

City 


13 
Chicago 


327 

reserre 

city 


37,206 


11 
3 


lU 


10 


55,853 


b9,lt08 


9,738 


12,980 


7,733 


2,005 


7 
23 


b 

1 

2 

2 

7 

35 


country 


81 


UO 

89 

2 


2,526 

nonmember 

banks 


38 

1.6 

U 

2 
U 
U 


10,139 


2,8Ul 


13,680 


18,531 


31 
28 

5k 
221 

16 
11 

21 
89 

U6T 

235 

13,786 

U,U91 

5 
1 

3 

• 

6 

3 

17,897 


6,Ui46 


Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Non«irketable  Securities  by  Issues 


(Par  Talues  -  In  ■lUlona  of  dollare) 


Issue 
(Tax  status  5/  Is  shown  In  parentheses) 


United  States  saTlngB  bonds: 

Series  D  2/ ;:'"[r^\ 

Series  T   2/ *^^J' 

Series  & (taxable) 

Total  United  States  saTlnga  boode 

Other  n.  3.  securities! 

Treasury  saTlngs  notes (taxable) 

Depositary  bonds !^v^' 

Treasury  bonds,  Inreetment  series... I taxable) 

Total  other  U.S.  securities 

Total  public  nonmarketable  securltle*  2j 

Footnotes  at  end  of  Section  II. 


Held  by 

7,21*5 

cooBtBrclal 

banks 

i/ 


63 
331 
688 


Federal  Reserre  member  banks 


'»,719 

nember 

banks 


l,08e 


Ii2 
21l» 
502 


758 


Central  reserre  city 


kB  central 

reserre 

elty 


36 
321 
183 


^ 


1,622 


29 
298 
1H7 


U73 


35 

Hew  York 

City 


13 
Chicago 


12 
H7 
10 


69 


1,231 


76 


3 

U 

10 

1 

l»0 

7 

K 

6 

55 

Ik 

58 

18 

September  l^H*-) 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  I9U9 . 


Sectton  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  Stjstes  Government 


Isaus 
(Tax  etatuB  5/  is  shovn  In  paruithaaes) 


(Par  Taluaa  -  In  millions  of  dollars) 


Faderal  Interaedlata  credit  banlcs: 

Debentures ( tajable) 

Federal  home  loan  banto: 

1.65^  Julj     191*9  (Itot4^) (taxable) 

l-3/*5  Septeaber  191*9  (Botes) (taxable) 

1-5/9*  January   1950  (Botes )..i...( taxable) 

Total  Federal  hoae  loan  bank  aecuritlea 

Federal  land  bants:  2/ 

1-1/2^  October  1948-50  (Bonds )....( taxable ) 
1-XM  May  1950-52  (Bonds )....( taxable) 
1-1/2^  January  1951-53  (Bonds) ... .(taxable) 
2-1/H  February  1953-55  (Bonds) ....(taxable) 

Total  Federal  land  bank  aecuritlea 


Eeld  by 

7,21*5 

ooanerclal 

banks 

1/ 


1*09 


75 
76 
26 


Federal  Beserre  BaBber  banks 


U,719 

■saber 

banks 


356 


177 


120 

151 

160 

88 


520 


68 
70 
22 


Central  resarre  city 


1*8  central 

reserre 

city 


58 


l6o 


lOl* 

129 

11*5 

76 


1*55 


1/ 
2/ 


y 


5/ 


Inclodee  truat  companies  but  excludes  securities  held  In  trust 

departiunta . 

United  States  saTlngs  bonds,  Senea  D  and  F,  are  shonn  at  current 

redenptlon  ralues.  They  were  reported  at  aaturlty  ralue  by  the 

banks  Included  In  the  Treasury  Surrey  but  hare  been  adjusted  to 

current  redeaptlon  Talues  for  use  In  this  stateaent. 

Bioludes  C.C.C.  deaand  obligations  In  the  aaount  of  ^U  allllon 

all  held  by  cohere lal  banks;  data  for  reporting  banka  are  not  ' 

available. 

Issues  vhlch  caB»,rclal  banks  aay  not  acquire  prior  to  a  specified 

date  (vlth  alnor  exceptions);  see  "Debt  Outstanding".  Table  ^ 

footnote  3,  -'' 

Federal  securities  fall  into  three  broad  clasaea  vlth  reapect  to 

the  lji5)osltlon  of  Federal  Incoaa  taxes  on  Income  derived  frost  thea. 

-Wholly  tax-exempt  securities  are  those  with  the  Income  exeapt 


U 

11* 

2 


35 

Be*  Tork 

City 


36 


27 


5 
11 
19 

6 


1*1 


8 

11 

2 


13 
Chicago 


21 


2 

5 

17 

1* 


29 


327 
reserve 

city 


U,3Ult 
countzy 


185 


Ul 
35 
12 


88 


12 


51* 
53 
69 
31* 


113 


16 
21 


1*5 


2,526 

nonaeaber 

banks 


53 


18 


210 


1*5 
66 
56 
36 


203 


_L 


16 

22 
15 
12 


65 


1/ 

3/ 
2/ 


froa  both  noraal  tax  and  surtax.  "Partially"  tax-exempt  securities 

are  those  with  the  Incoae  exeiqpt  froa  the  noraal  tax  except  that  In 

the  case  of  partially  tai-exaapt  Treasury  and  savings  bonds,  Interest 

derived  froa  ^5,000  of  principal  aaount  owned  by  any  one  holder  Is 

also  eieapt  froa  the  anrtai.  "Taxable"  securities  are  those  with  the 

InpfB  subject  to  both  noraal  tax  and  surtax. 

Includes  F.H.A.  debentures;  see  footnote  7. 

A  saall  Indetoralnate  aaount  of  these  debentures  Is  partially  tax- 

exas^it. 

United  States  savings  bcols  sold  prior  to  March  1,  191*1,  are  partially 

tai-exempt;   those  sold  on  and  after  that  date  are  taxable. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended  on 

Juno  26,  191*7. 

Less  than  $500,000. 


1^0 
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MAEKET  QUOTATIONS,   JULY  29,    19'*9. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Section  I  Include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  &overnment.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governiaent 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amoant 
out- 

etandlng 
(MllllonB) 

Maturity 
date 

iBBUe 

date 

Bank  discount 

Bid 

Ask 

Mean 

ChaJige  In 
mean  from 
last  Bontb 

$802 
900 
803 
905 
901 

905 
908 
903 
901 
901 

901 
902 
900 

8/1./1.9 
8/11/1.9 
8/18/1.9 
8/25/1.9 

9/1/1.9 

9/8/1.9 
9/15/1.9 
9/22/U9 
9/29/1.9 
10/6/U9 

10/13/1.9 
10/20/1.9 
10/27/1.9 

5/5A9 
5/12/1.9 
5/19/1.9 
5/26/1.9 

6/2/1.9 

6/9/1.9 
6/16/U9 
6/23/1.9 
6/30/1.9 

7/7/1.9 

7/11./1.9 
7/21/1.9 
7/28A9 

1.03* 

1.03 

1.03 

1.03 

1.03 

1.03 
1.03 
1.03 
1.03 
1.03 

1.03 
1.03 
1.03 

.85* 

.90 

.90 

.90 

.95 

.95 
.95 
.95 
.95 
.95 

.95 
.95 
.98 

.91.* 
.96 

■$ 

.99 

.99 
.99 
.99 
.99 
.99 

.99 

.99 

1.00 

-.09 
-.09 
-.09 

-.07 

-.07 
-.07 
-.08 
-.08 

Amount 
out- 
standing 
(Millions) 


$6,535 

519 

5,695 

1,993 

2,922 

963 
5,019 
5,601 


3,596 


Description 


Issue 
data 


Certificates  of  Indettednese ; 


1-1/1.* 

1-l/U 

1-l/U 

1-1/1. 

1-l/U 


10/1/1.9-0 

12/15/1.9-H 

1/1/50-A 

2/1/50-B 

3/1/50-C 


l-l/U     -       U/1/50-D 
1-l/U     -       6/1/50-K 

1-l/U   -     7/1/50-r 


Treasury  notes; 
1-3/8*  -       U/1/50-A 


10/1/U8 

I2/I5/U8 

I/I/U9 

2/1/U9 

3/I/U9 

U/1/U9 
6/1A9 
7/1/U9 


Held 


i.oki, 
1.00 

l.OU 
l.OU 
l.OU 

1.05 
1.08 
1.08 


9/15/U8     1.06 


.9U* 

.90 

1.00 
1.00 
1.00 

1.01 
l.OU 
l.OU 


1.02 


.99* 

.95 

1.02 
1.02 
1.02 

1.03 
1.06 
1.06 


l.OU 


Chemge  In 
mean  from 
last  Bonth 


-.06* 

-.10 

-.08 

-.08 

-.09 

-.09 
-.06 
-.06 


-.08 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 

etandlne 
(Minions) 


$1,292 
2,098 
1,963 
U,939 
2,635 

7,986 
510 
1,02U 
5,825 
1,501 

8,662 
1,UU9 
3,823 
2,716 


5,28U 
3,U70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 


Description 


Treaaury  bonds  -  tonk  ellgma' 
2*  -     9/15/U9-5I  2/     100 .03i 

-  '--  ' 100. lU 

100.19 
101.00 


2  -  I2/15/U9-5I 

2  -     3/15/50-52 

2  -     9/15/50-52 

1-1/2  -   12/15/50 

2  -     9/15/51-53 

2  -  12/15/51-55 

2-1/2  -     3/15/52-5U 

2  -     6/15/52-5U 

2-iA  -   6/15/52-55 

2  -  I2/I5/52-5U 

2-1/2  -     3/15/56-58 

2-l/U  -     9/15/56-59       , 

2-1/2  -     9/15/67-72  1/ 


Treasury  Tx>nds  -  bapk  restricted 
2-1  A*  -     6/15/59-62  102. OU 

2-l/U  -  12/15/59-62 
2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/6U-69 


2-1/2  -  12/15/6U-69  a/ 

2-1/2  -     3/15/65-70  i/ 

2-1/2  -     3/15/66-713/ 

2-1/2  -    6/15/67-72  2/ 

2-1/2  -  12/15/67-72  2/ 


Footnotes  at  end  of  SectlCD  H. 


September  1949 


J*i 


MAEKET  QUOTATIONS,  JULY  29,  I9U9. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds  y 


Aaount 
out- 

stanllng 
(Mll- 
liona) 


$1*91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 
982 

919 
1,1*85 


50 


(Prloe  declmale  are  32n<le) 


Deeorlptlon 


Treaaury  bonde: 


3-1/^  -  12/15/1*9-52 

2-1/2     -  12/15/1.9-53 

2-1/2     -  9/15/50-52 

2-3/1*    -  6/15/51-5U 

-  9/15/51-55 


2-l/U 

2 

2-1/1* 

2-7/8 

2-3A 


12/15/51-53 
6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 


2-3A     -     6/15/58-63 
2-3/1*    -  12/15/60-65 

Panama  Canal  bonde: 


3* 


6/1/61 


Prloe 


Bid 


100.29^ 
100.22 
101.28 
103. lU 
lOU.lU 

103.06 
103.30 
105. 2lt 
109.07 
UO.lU 

lll.ll* 
112.26 


Ask 


118.08 


Footnotes  at  end  of  Section  II. 


100. 30^ 

100.23 

101.30 

103.17 

IOU.I7 

103.09 
IOU.02 
105.28 
109.11 
110.18 

111.18 
112.30 


Mean 


Change 

In 

mean 

frcm 

last 

month 


100.30     -.06 
100. 22^  -.01*^ 
101.29 

103. 15t 
10U.15J 


119.08 


103 .07i 

101*.  00 

105.26 
109.09 
110.16 

111.16 
112.28 


U8.2U 


-.01 
-.02 
-.02 

+  .03 
+  .05 
+  .02 
-.05 
-.08 

-.05 
-.03 


.00 


yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


.59*  -.06lt 
.60   -  .OU 


.79 
.87 

.86 

.87 

.95 

1.02 

1.16 

1.21 

1.37 
1.51 


1.29 


-.09 
-.05 
-.05 

-.08 
-.06 
-.OU 
.00 
+  .02 

+.01 
.00 


.01 


12/15/31* 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

lo/7/Uo 

7/22/1*0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/U 


Price  range  i/ 


Since  first  traded 


High 


Price 


115. OU 
108.28 
108. 30 
110.26 
113 .2U 

108.01 
107.25 
109.29 
U6.02 
116.13 

117. OU 
U9.00 


I3U.OO 


Date 


12/12/UO 
12/lO/UO 
12/lO/UO 
11/12/Ul 
I2/3O/UO 

3/IO/U5 
1/12/U6 
3/12/U6 
I/12/U6 
1/26/U6 

I/15/U6 
1/25/U6 


9/5/UU 


Price 


101.07 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.11* 


75.00 


Date 


In  I9U9 


High 


12/15/31* 
V8/37 

9/25/39 
U/1/37 

1/11/32 

5/2U/U0 
2/15/1*1 
7/2U/UO 
9/20/35 
Vl/37 

9/25/39 
9/25/39 


6/18/21 


102.03 

101.16 

102.17 
103. 29< 
10U.30J 

103.10^ 

10U.02 

105.26 

109.16 

110.26 

111.2U 

113 .OU 


120,08 


Date 


1/U 
1/7 
1/6 
2/8 
1/25 

7/15 
7/26 
7/29 
7/15 
6/29 

7/15 
7/15 


5/27 


Price 


100.30 

100. 22^ 

101.28 


103. lUi 
.151 


lou. 


103. oii 

103.16 

105.00 

108.12 

109.00 

109.05 

109. 2U 


118.16 


Date 


7/29 
7/29 
6/28 
6/28 
7/29 

5/10 
3/8 

1/10 
1/3 

1/3 


6/29 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 

Ottt- 

etandlng 
(Mil- 
lions) 

Description  6/ 

Issue 

date 

Tleld 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 

date 

Yield 

Change 

in 

mean 

from 

last 

Bid 

Ask 

Mean 

Bid 

/Jk 

Mean 

$56 
32 
32 

72 

62 

■i? 

1.65*    -     8/1/U9 
1.60      -    9/1/U9 
I.U5      -    9/1/1*9 
1.60      -  IO/3/U9 
1.55      -  U/1/U9 
1.50      -  II/1/U9 
1.55      -  12/1/U9 

U/1/U8 
I2/1/U8 
6/1/1*9 
1/3  A9 
2/1/U9 
U/1/U9 
3/1/1*9 

•       1/ 
1.25* 

1.25 
1.25 
1.30 
1.30 
1.30 

1/ 
1.10* 
1.10 

1.15 
1.15 

1.15 
1.15 

l.l^t 

1.18 

1.20 

1.22 

1.22 

1.22 

-.lU 
-.15 
-.13 
-.16 
-.16 

$25 
58 
28 
52 
57 
58 

1.50*  -  12/1/U9 
1.55     -     1/3/50 
1.50     -     1/3/50 
1.55     -     2/1/50 
1.55     -     3/1/50 
1.55     -     U/3/50 

5/2/U9 
U/1/U9 
7/1A9 
5/2A9 
6/I/U9 
7/I/U9 

1.30* 

1.30 

1.30 

l.Uo 

l.UO 

l.Uo 

1.15* 

1.20 

1.20 

1.25 
1.25 

1.25 

1.22* 

1.25 

1.25 

1.32 

1.32 

1.32 

-.16* 

-.15 

-.15 

-.10 

-.13 

Footnotes 

at  end  of  this  sectlo 

n. 

Amount 
out- 
standing 
(Mil- 
lions) 


$120 
52 
1*3 


1U6 
223 
186 

llU 


Description 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Price 


Federal  home  loan  bank  notes: 


1-3/1**  -  9/l5/l*9-D 
1-l/U  -  9/15/U9-E 
1-5/8    -  l/20/50-A 


100.02 
8/ 

100.05 


100  .oU  100.03 

8/      a 

100.07  100.06 


Change 

In 

mean 

from 

last 

month 


Federal  land  bank  bonds:     2/ 


1-1/2* 
1-l/U 
1-1/2 
2-l/U 


IO/1/U8-5O 
5/1/50-52 
1/1/51-53 
2/1/53-55 


1/ 


100.03 

99.22 
100.08 

102.18 


100.07 
99.28 

100.  lU 
102. 2U 


100.05 

99.25 

100.11 

102.21 


+  .01 
8/ 

+  .02 


+  .0U 
+  .12 
+  .11 
+  .06 


To 

first 

call 


.91.* 
8/ 
1.21 


Change 
from 
last 
month 


-.1*5* 
-.if 


.51*    -.81 
1.33  10/  -.lU 


1.25 
1.U7 


-.25 

.07 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  New  York  Stock  Kichange.  "When  issued"  prices  are  included  in 
history  beginning  October  1,  1939.  Dates  of  highs  and  lows  in 
case  of  recurrence,  are  the  latest  dates. 

Called  on  May  13,  I9U9,  for  redemption  on  September  15  19U9 
Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  Yields  of  Treasury  and  Corporate  Bonds". 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified 
dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1 
for  eligibility  dates. 


Issue 
date 


9/15/1*8 
7/22/U9 
I/20/U9 


8/1/U5 
5/1/1*6 
1/2/U6 
2/1/U5 


Price  range  l/ 


Since  first  traded 


High 


100.06 
100.07 


101.10 
100.02 
101.22 
105.31 


U/29/U9 
7/22/U9 


3/6/U6 
U/17/U6 
3/11/1*6 
3/12/U6 


Low 


Price 


100.01 
100.03 


99.19 

96.30 

97.30 

100.08 


9/22/U8 
1/19/1*9 


11/U/U8 
3/8/U8 
3/8/U8 

2/16/U8 


10/ 


In  19U9 


High 


Price 


100.06 
100.07 


100.075 

99.28 

100.17 

102.27 


U/29 
7/22 


7/18 
7/15 
7/15 
7/15 


Low 


Price 


100.02 
100.03 


99.25 

97.26 

98.05 

101.00 


7/6 
1/19 


1/10 
1/10 
1/10 

lA 


AU  partially  tax-exempt  except  Panama  Canal  bonds,  rtilch  are  wholly 

tax-exempt.  "^ 

These  securities  are  not  shown  until  date  of  issue. 

Hot  quoted  on  July  29,  I9U9. 

Not  quoted  since  date  of  issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  I9U7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 
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•65  '67  '69 
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and  to  maturity  dale  when  paces  are  at  par  or  below. 


Explanation:  The  points  represent  yields  to  call  when  P"''\°2tfZ%i,7ed"by  eye  '"issues  for  which  an  exchange  offer  has  been 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  ^///f  .'""" 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 
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YIELDS  OF    TREASURY  AND  CORPORATE   BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Period 


1933. 
Wit. 
1935. 
1936. 
1937. 
1938. 


19l»3-Jan. , 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec. 
19'»''-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. , 

July., 
Aue... 
Sept., 

Oct... 
Not . . . 
Dec . . . 

1945- Jan. . . 
Fob. . . 
Mar... 


19U9.Feb. 


Mar. 


5.. 
12.. 
19.. 
26.. 


191*9- July  1. 
2. 


PartlaJJy 
tax-exempt 
Treaaury 
bonda  1/ 


3.31 
3.12 
2.79 
2.69 
2.7'» 
2.6l 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 

1.95 
1.93 
1.91 

1.9'* 
i.gii 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 

1.75 
1.70 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonda 


( Percent  per  annum) 


Period 


Partially 
tax-exempt 
Treaflury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


2.U6 
2.1*6 
2.1*8 

2. US 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2. US 

2. us 
2. us 
2.U9 
2.U9 
2.U9 
2. US 

2. US 
2.U9 
2.U9 

2.U9 
2. us 
2.U7 

2. us 
2. us 
2. us 

2.UU 
2.38 
2.U0 


2.U1 
2.U0 
2.3S 
2.38 


2.38 
2.38 
2.38 
2.38 


2.30 


2.27 
2.27 
2.27 
2.26 


Note: 


Period 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Annual  eerlee  -  calendar  year  aTerages  of  monthly  series 


Taxable 
Treasury 
bonde  1/ 


High- 
grade 
corporate 
bonds 


U.38 
3.93 
3.U6 
3.19 
3.27 
3.12 


1939. 
I9U0. 
I9UI. 
I9U2. 
19''3. 
19'*lt. 


2.U1 

. 

2.92 

I9U5 

2.26 

- 

2.77 

I9U6 

2.05 

- 

2.67 

19U7 

2.09 

2.U6 

2.75 

19U8 

1.98 

2.U7 

2.6U 

1.92 

2.U8 

2.60 

1.66  i/ 


Monthly  series  -  aTerages  of  dally  figures 


2.70 
2. 68 
2.70 

2.68 
2.65 
2.63 

2. 58 
2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2.6l  2/ 

2.59 

2.58 

2.56 

2.51 


Ms-Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec. 

19U6-Jan. . 
Feb.. 
Mar.. 
Apr . . 
May.. 
June. , 

July. . 
Aug.. , 
Sept.. 

Oct... 
Not  . . . 
Dec. .. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


191*7- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 


2.39 
2.39 
2.35 

2.3U 
2.36 

2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 

2.21 
2.19 

2.19 
2.19 
2.22 


2.U9 
2.53 
2.5U 

2.53 
2.56 
2.56 

2.5U 
2.5U 
2.5U 

2.U3 
2.36 
2.35 

2.37 
2.UU 

2.U2 
2.U1 

2.UU 

2.50 

2.51 
2.51 
2.55 

2. us 
2. us 
2.U9 

2.U9  1/ 

2.U9 

2.50 


19U7-July. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec  . 

19US-Jan.. 
Feb.. 
Mar.. 


Weekly  eerles  -  averages  of  dally  figures  for  weeks  ending 


Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

19U9-Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 

June. 

July. 


2.73 
2.73 
2.73 
2.72 


2.72 
2.71 
2.70 
2.70 


19U9-Apr. 


2. 

9. 
16. 
23. 
30. 

May  7. 
lU. 
21. 
28. 


2.38 
2.38 
2.38 
2.38 
2-.3S 


2.38 
2.38 

2. 38 
2.38 


2.70 
2.70 
2.71 
2.70 
2.70 


2.71 
2.71 
2.71 
2.72 


I9U9- June  U . 
11. 
18. 
25. 

July  2. 

9. 

16. 

23. 

30. 


2.69 

y 


2.69 
2.69 

2.68 
2.68 


Dally  aeries 


19U9-July  11. 
12. 
13. 
lU. 
15. 
16. 

18, 
19. 
20. 


Treaauiy  bonds  Included  In  the  aTerages,  beginning  with  December  I935 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that  ' 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelTs  years.  For  a  discussion  of  the  composition 
or  these  aTerages,  see  the  "Treasury  Bulletin"  for  March  19UU  pa«e  58- 
for  the  composition  of  the  high-grade  corporate  bond  aTerage , ' seTthe 
Treasury  Bulletin  for  July  19U7,  page  59,  mid  January  I9U5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  OTer-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  KeserTe  Bank  of  New  York,  beginning  September  2 
i9^1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing' 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


.26 
.26 
.26 
.25 
.26 

y 

.26 
.26 
.26 


2.68 
2.67 
2.66 
2.66 
2.66 
y 

2.65 
2.65 
2.65 


19U9-July  21. 
22. 

23. 

25. 
26. 
27. 
28. 
29. 
30. 


8.37 
2.19 
2.25 
2.UU 


2.25 
•2.2U 
2.2U 

2.27 
2.36 
2.39 
2.U5 
2.U5 
2.UU 

2.UU 
2.U2 
2.U1 
2.UU 
■■2.U5 
2.U5 

2.U5 
2.UU 
2.UU 
2.U2 
2.39 
2.38 

2.38 
2.38 

2.38 

2.27 


2.39 
2. 38 
2.38 
2.38 


2.3U 
2.27 
2.26 
2.26 
2.27 


2.26 
2.27 

y 

2.27 
2.27 
2.26 
2.27 
2.28 
y 


2.5'' 

2.UU 
2.57 
2. 81 


2.51 

2.51 

2.57 

2.68 
2.75 
2.86 

2. 85 
2,8U 
2.81 

2.77 
2.7U 
2.73 
2. So 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 

2.72 

2.66 


2.72 
2.72 
2.72 
2.72 


2.70 
2.68 
2.67 
2.65 
2.6U 


2.65 
2.6U 

y 

2.6U 
2.6U 
'2.6U 

2.6U 
2.6U 

y 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 
York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonde,  see 
footnotes  to  the  "Treasury  SurTey  of  Ownership", in  this  Issue  of 
the  Treasury  Bulletin".  The  partially  tax-exempt  series  was 
discontinued  en  December  I5,  I9U5,  because  there  were  no  longer 
any  bonds  In  this  category  with  fifteen  or  more  years  to  maturity 
or  first  call.  ' 

2/  ATerage  reTlsed  beginning  NoTember  1,  I9UU.  Old  average  for 
NoTember  I9UU  was  2.565(. 

y  ATerage  reTlsed  beginning  April  1,  I9U7.  Old  aTerage  for  April 
I9U7  was  2.U7^.  ^ 

y  Market  closed. 
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INTERNAL  REVENUE    COLLECTIONS 


•^5 


Table  1.-  Summary  by  Principal  Sources  i/ 


riecal  year 
or  month 


191*1. 
19l»2. 
19^3. 

ig"*"!. 

19l'5. 

19'^. 
191*7. 
191*8. 
191*9. 


191*8- July 

August.... 
September . 

October.. . 
November . . 
December.. 

191*9 -January... 
February . . 
March.,... 


April, 
May,.. 

June. . 


Flecal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9.. 


191*8- July 

August. .,. 
September, 
October... 
November . . 
December. . 

191*9- January... 
February . . 
Mejch 


April. 
May... 

June.. 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


7,361,675 
12,993,118 
22,11*3,969 
Ul,  681*,  987 
1*3,902,002 

'•0,310,333 
39,379, U09 
Ul,  853, 1*85 
1*0,307,285 

1,997,705 
2,720,026 
1*, 1*37, 896 

2,013,1*52 
2,T3l*,371 
3,878,1*87 

3,1*52,881 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
■•,659,962 


Adjustmsnt 
to  Dally 
Treasury 
Statemsnt 


+10,lUl 
-36,797 

-221*,  755 
+1,565,U77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

-362,288 
-31*5,889 
+519, 83U 

-259,1*68 
-310,71*3 
+691,920 

-226,718 
-1*1*8,290 
+557,321 

-332,267 
-321*, 2U6 
+685,001 


Total 
Internal 
revenue 
collections 


7,351,531* 
13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 

1*0,671,922 
39,108,273 
Ul,  861*,  536 
Uo,U63,n9 

2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,OU5,U5 
3,186,567 

3,679,599 
U, 231, 127 
5,U30,337 
2,365,085 
2,933,U39 
3,97U,96l 


(In  thousands  of  dollars) 


Income  and  profits  taxes 


Total 
income 
and 
prof 1 ts 


3,U71,12U 

8,006, 88U 

16,298,888 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 
29,605,U91 

1,527,393 
1,9U2,U8U 
3,U5,U75 
1,U29,9U7 
1,928,815 
2,35U,U29 

2,962,787 
3,152,591 
U,55U,667 

1,609,773 
1,8U6,719 
3,l8o,Ulo 


Individual 
Income 


1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19,03U,313 

18,70U,536 
19,3U3,297 
20,997,781 
18,051,822 

1,077,U59 
1,6UU,U85 
1,1U9,228 

965,198 

1,6U8,952 

377,009 

2,552,58U 
2,827,U25 
2,001,883 
1,19U,120 
l,6oU,795 
1,008,685 


Corporation 
income  and 
profits  2/ 


2,053,U69 

U,7UU,o83 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676, U59 

10,17U,U10 

11,553,669 

UU9,93U 

297,999 

1,966,2U7 

U6U,7U9 

279,863 

1,977,U20 

UlO,203 

325,1!56 

2,552,78U 

1*15,653 

2Ul,925 

2,171,725 


Total 

miscellaneous 
Internal 
revenue 


2,95U,553 
3,837,670 
U, 571, 131 
5,353,336 
6,959,63U 

7,712,956 
8,06U,152 
8,311,003 

8,381,515 

702,126 
729,278 
718,851 

715,632 
750,670 
7U3,U65 

611, U06 
6U9,358 
750,803 

599,396 

710,979 
699,552 


Capital 
stock  2/ 


Miscellaneous  Internal  revenue  taxes 


166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 
6,138 

2,176 

7 

10 

550 

17 

2,780 

5 
3 
3 

U 
3 


Estate  and 
gift 


U07,058 
U32,5U0 
UU7,U96 
511,210 
6U3,055 

676,832 
779,291 
899, 3U5 
796,538 

9U,551 
55,66U 
58,957 
61,376 
57,68U 
6U,999 

6U,026 

52,877 

10U,5U8 

62,787 
66,171 
52,898 


Liquor 


Source : 


1/ 


819,869 
l,0U8,l65 
1,U23,U80 
l,6l8,0U5 
2,309,86U 

2,526,162 
2,U7U,756 
2,255,320 
2,210,601 

177, U57 
186,083 
203,293 
217,368 
238,295 
17U,958 

1U5,U77 
153,170 
188,633 

160,969 

176, 2U7 
188,651 


Tobacco 


r^^^J^         fi^^"""*  ^°^  *°^  receipts  from  Interaal  revenue; 
reports  by  collectors  of  Intenua  revenue  for  collections  by  type 
^fl^   ;,v.     +v^^'*°\*^^  ^^^  Treasury  Statement  basis  are  com: 
lei^t  ^  tie  latest  dally  reports  from  ttovemnent  depositaries, 
of^nn   °r  =°^«="°"«  do  not  coincide  because  of  a  lag  In  deposits 

bL„,^^'?+  ?'^-  .''^^'^  ^'  *"  '^  ^«P°^*«*  °"  ^  collection  basL 

because   it  Is  not  available  on  the  basis  of  deposits. 

Excludes  collootlons  for  credit  to  certain  trust  accounts  for  Ter- 


697,712 
780,792 
923,857 
988,U83 
932, IU5 

1,165,519 
1,237,768 
1,300,280 
1,321,875 

103, 1U2 
127,257 
113,191 
118, 30U 
110, U88 
92,869 

10U,753 

95,1U5 

116,539 

102, U67 
115,293 
122, U28 


Total 
employ- 
ment 


925,856 
1,185,362 
1,U98,705 
1,738,372 
1,779,177 

1,700,828 
2,02U,365 
2,38l,3U2 
2,U76,113 

130, U73 

39U,153 

83,735 

127, 3U1 

365,630 

88,672 

105, U06 
U29,l78 
12U,867 
155,916 
375, 7U1 
9U,999 


Stamp 


39,057 
Ul,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,U66 
72,828 

6,890 
6,390 
5,U31 

5,990 
6,28U 
6,793 

7,302 
5,286 
5,581 

5,600 
5,U8l 
5,801 


Qsploynsnt  taxes 


Social  security 


Old-age 
Insurance 


Unemploy- 
ment In- 
surance 


687,328 
895,336 
1,131,5U6 
1,290,025 
1,307,931 
1,237,825 
1,U58,93U 
1,612,721 
1,687,151 

12U,89l 

321,610 

6,672 

121,267 

296,966 

U,570 

73,813 
256,651 

11,555 
1U7,625 
316,199 

5,331 


100,658 
U9,617 
156,008 
183,337 
186, U89 

178, 7U5 
185,876 
208,508 
226,228 

2,837 

11,850 

550 

2,786 
11,739 

1,628 

30,0UU 
13U,U95 
11,U13 

5,U53 

11,689 

l,7U5 


Pallroad 
retire- 
ment 


137,871 
170, U09 
211,151 
265,011 
28U,758 

28U,258 
379,555 
560,113 

562, 73U 

2,7U5 
60,692 
76,513 

3,289 
56,92U 
82,U7U 

1,5U9 

38,032 

101,899 

2,839 
U7,853 
87,923 


Manufacturers ' 
and 

retailers ' 
excise 


617,373 
852,069 
670,012 
728,69U 
1,206,616 

l,UlU,717 
1,939,621 
2,119,157 
2,220,7UU 

171,013 

173,677 
188,677 

177,692 
18U,U20 
22U,752 

180, UI3 
206,595 
179, U99 

153,626 

187, U27 
192,952 


Miscel- 
laneous U/ 


206,831 

Uoo,501 

732,335 

1,075,U02 

1,U30,U28 

1,U89,929 
1,551,1U0 
1,655,712 
1,752,792 

1U6,897 
180,200 
1U9,293 

13U,352 
153, U82 
176,316 

109, U28 
136,283 
155,999 

113, 9U2 

160,357 
136, 2U2 


2/ 


ii 


Includes  corporation  Income 


rltorles  and  Insular  possessions,   etc. 

tax  on  Alaska  Railroad. 

Beginning  rtth  the  fiscal  year  I9I.7,   collections  from  the  unjust 

enrlchinent  tax,   previously  carried   in  this  column,   are  Included  with 

other  repealed  taxes  under  "Miscellaneous".  mciuflea  with 

Repealed  for  years  ending  after  June  30     I9U5 

Repealed  taxes  not  separately  shown  are  Included  unier  "MIscellaneoue" 

beginning  with  figures  for  the  fiscal  year  I9U8.  ■     "''^■^*^^°"^ 


»^6 
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INTERNAL  REVENUE  COLLECTIONS 


DOLLARS 
Billions 


UMZ>-7Mmilll 


1934  '36  '38  '40 


•42  44  46  '48 


934  '36  '38  '40 


42  '44  "46  '48 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical   Staff 


September  1949 


INTERNAL  REVENUE  COLLECTIONS, 


^7 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

( In  thousands  of  dollars ) 


Type  of  tax 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers. 
Other: 

Current  2/ 


Back, 
Total  Indlvlduia  Income  taxes. 


Corporation: 

Income  taxes : 
Current  £/. 
Back 


Excess  profits  taxes: 

Declared  value  3/ 

Eevenue  Act  of  igltO  k/ 

Army  and  Navy  contracts  5/. 


Total  corporation  Income  and  profits  taxes. 
Total  Income  and  profits  taxes 

Qnployment  taxes: 


Social  security  taxes: 

Old-age  insurance 

tfaemploynent  insurance. 


Total  social  security  taxes. 

Railroad  retirement 

Total  employment  taxes 


Mlscellaneoua  internal  revenue: 


Capital  stock  tax  6/. 

Estate  tax 

Gift  tax 


Liquor  taxes: 

Distilled  spirits  (ijnported,  excise) 

Distilled  spirits  (domestic,  excise) .' 

Distilled  spirits,  rectification  tax....  

Wines,  cordials,  etc.  (imported,  excise)..!.*.' 

Wines,  cordials,  etc.  (domestic,  excise).. 

Dealers  in  distilled  spirits;  rectifiers-    

manufacturers  of  stills  (special  taxes) 

Stamps  for  dletlUed  spirits  intended  for  export.! 
Case  stamps  for  distilled  spirits  bottled  In  bond. 

Container  stamps 

Floor  taxes 

Fermented  imlt  liquors 

Brewers;  dealers  in  malt  liquors '(s^ci^'t^ee)!! 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) ! ! ! !  ] 

Cigarettes  ( large) ! !  ] 

Cigarettes  (small) 

Snuff '.'.'.'.', 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

I«af  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes : 

Bonds  issues  of  capital  stock,  deeds  of  conveyance,  etc. 
Transfers  of  capital  stock  and  similar  interest  sales. 

Playing  cards 

Silver  bullion  sales  or  transfers...!!!!!!!!!*! 


Total  stamp  taxes. 
Footnotes  at  end  of  table. 


Fiscal  year 


19lt8 


11,533,577 

8,8J»7,U69 
616, 73U 

20,997,781 


3,86U,25i 
987,248 


17,61.3 

305,251 

16 

10,l7U,Uio 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,38l,3U2 

1,723 

822,380 

76,965 


109,965 

1,326,261 

31*,  9^3 

2,533 

58,U29 

9,500 

7 

UU7 

12,036 

U3 

697,097 

It,  020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,024 

926 

1 

2 

1,300,280 


50,771 

20,374 

7,867 

U5U 

79,466 


1949 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,504,602 
838,042 


16,233 

194,495 

297 

11,553,669 

29,605,491 


1,687,151 
226,228 

1,913,379 

562,734 

2,476,113 

6,138 
735,781 
60,757 


121,773 

1,276,175 

33,793 

2,448 

63,334 

9,973 

6 

375 

U,907 

20 

686,368 

4,430 

2,210,601 


45,530 

59 

7 

1,232,728 

7,272 

35,435 

841 


1,321,875 


46,667 

17,910 

7,564 

687 

72,828 


(Continued  on  following  page) 


June 
1948 


153,866 

1,053,584 
57,226 

1,264,676 


1,804,419 
72,235 


2,349 
16,477 


1,895,480 
3,160,156 


8,008 


105,222 
114,120 


281 
59,659 
1,278 


9,256 

84,564 

2,239 

189 

4,467 

2,468 

1 

29 

803 

1 

66,578 

956 

171,549 


3,875 

6 

1 

110,953 

592 

3,058 

69 


118,555 


4,191 

2,405 

494 

28 

7,119 


June 

1949 


33,313 

924,501 
50,871 


1,008,685 


2,067,700 
91,718 


1,266 

11,039 

2 

2,171,725 

3, 180, 410 


5,331 
1,745 

7,076 

87,923 

94,999 

580 

49,947 

2,951 


10,311 
96,874 

2,389 
59 

'*,713 

2,889 

1 

18 

949 

1 

69,321 

1,126 

188,651 


4,073 

5 

1 

114,574 

585 

3,120 

70 


122,428 


3,987 

1,333 

450 

32 

5,801 


ks 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (Continued) 

(In  thousands  of  dollars)  


Type  of  tax 


Mlscellaneoufl  Internal  revenue  (continued): 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobllos  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Meclianlcal  refrigerators,   alr-condltloners,   etc. 

Matches 

Business  and  store  meu;hlnes 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolTere 


Total  manufacturers'  excise  taxes. 


Eetallers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations . . 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  faoUltlee 

Local  telephone  service 

Transportation  of  oil  by  pipe  lino 

Transportation  of  persona,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled  cheese.. 

Oleomargarine ,  Including  special  taxes 

Narcotics ,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetables  oils  processed 

National  Firearms  Act • 

All  other,  including  repealed  taxes  not  shown  separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 


Total  Internal  revenue  collections. 


Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury  Statement). 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue, 
reports  by  collectors  of  internal  revenue  for  collections  by  type 
of  tax.  Receipts  on  the  Dolly  Treasury  Statement  basis  are  com- 
piled from  the  latest  dally  reports  from  Goverment  depositaries. 
Reports  of  collections  do  not  coincide  because  of  a  lag  in  deposits 
of  collections.  Detail  by  tax  Is  reported  on  a  collection  bMll 
because  it  is  not  available  on  the  basis  of  depoeits. 
1/  Excludes  collections  for  credit  to  certain  trust  account  for 
Territories  and  Insular  possessions,  etc.;  Includes  corporation 


Fiscal  year 


191*8 


80, 88? 

U78,638 

159, 28U 

91,963 

270,958 

122,951 

69,701 

87,858 

2U,936 

67,267 

7,532 

10,573 

58,'*73 

10,610 

32,707 

U3,935 

18,828 

U,277 

858 


19U9 


1,6U9,23'* 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

U9,l6o 

6,U83 

9,293 

77,833 

8,738 

33,31*1* 

U3,lU0 

19,81*6 

10,379 

810 


79,539 

217,899 

80,632 

91,852 


1,771,533 


1*69,923 


71,2U7 

275,255 

193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 

l»,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 


6l,9U6 

210,688 

82,607 

93,969 


Ul*9,2U 


1,655,712 
8,311,003 

1*1,86U,536 
-U,051 

Ul,  853, 1*85 


76,171* 

3U,380 

221*, 531 

19,325 

251,399 

337,030 

9,1*61 

385, 8U3 

1*8,857 

27,790 

3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 


1,752,792 

8,381,515 

UO, 1*63, 119 


-155,831* 


1*0,307,285 


June 
191*8 


6,1*U8 

1*7,103 

13,679 

11,066 

2U,253 

12,592 

6,730 

7,527 

1,61*8 

U,606 

1*79 

751* 

5,333 

356 

2,876 

3,966 

1,931* 

1,281 

63 


152,695 


2,656 

l6,2U9 

6,1*61 

7,239 


32,605 


11*6,509 


690,250 


3,96U,527 

+571,891 

'*.536.IH8 


June 
191*9 


10,523 

1*8,155 

12,082 

8,312 

1*0,01*5 

8,599 

7,588 

5,126 

1,1*1*3 

2,332 

388 

619 

5,518 

692 

2,673 

3,051 

1,860 

63U 

50 


159,690 


2,171* 

15,705 
7,758 
7,625 


33,262 


5,560 

5,978 

25,161* 

21,1*73 

16,837 

18,UU5 

2,110 

1,831 

20,836 

17,182 

29,899 

25,981* 

772 

791 

31,818 

30,660 

U,l*i*5 

3,820 

2,873 

3,121* 

512 

635 

1,911 

2,258 

» 

953 

1,820 

21*2 

237 

2,396 

1,993 

1 

3 

179 

8 

136,21*2 


699,552 


■3, 971*,  961 


-(685,001 


1*,659,962 


±aeom>   tax  on  Alaska  Railroad. 

Current  collectiona  consist  In  general  of  taxes  paid  vlthln  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed.  , 

SI     Repealed  for  years  ending  after  Juno  30,  19«>. 
5/  Repealed  for  yeare  ending  after  December  31,  191*5  ■ 
5/  Under  the  Vinson  Act. 

6/  Repealed  for  years  ending  after  Juno  30,  191*5. 
•   Less  than  $500. 


September  1949 


Snd  of  fiscal 
year  or  month 


19lk2 

19^3 

19Ult 

I9U5 

191*6 

Wt? 

I9U8 

19l»9 

19'»9- January. 
February 
March ... 

April..., 

May 

June 

July  p . . , 


Total 
money  In 
circula- 
tion 1/ 


12,383 
17,lt21 
22,501* 
26,7U6 
28,21*5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27,1*39 

27,1*17 
27,507 
27,1*93 

27,393 


End  of  fiscal 
year  or  month 


191*2 

191*3 

I9W1 

191*5 

I9U6 

191*7 

191*8 

191*9 

19l*9-January. 
.Febrt»ary< 
March..., 

April..., 

May 

June 

July  p... 


Total 
coin 


783 

929 

1,066 

1,205 

1,300 

1,355 
1,U21 
1,1*59 


l,l*Ul 
1,1*1.1 
1,UI.5 

1,1*50 
1,1*56 
1,1*59 

1,1*57 


MONETARY    STATISTICS 


Table   1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
paper 
money 


U,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,9U2 
26,U82 
26,03U 


26,138 
26,116 
25,991* 

25,967 
26,051 
26,031* 

25,936 


Cold 
certif- 
icates 
2/ 


59 
57 
51* 
52 
50 
1*8 
U5 
1*3 


Ult 
1*3 
1*3 

1*3 
1*3 
1*3 

1*3 


Standard 

ellrer 

dollars 


66 

81* 

103 

125 

lllO 

1U8 
156 
I6h 


162 
162 
162 

162 

163 
X6k 

165 


Source:  Circulation  Statement  of  United  States  Money. 

i/  Izcludes  money  held  hy  the  Treasury,  noney  held  hy  or  for 
the  account  of  the  Federal  Bessrre  Banks  and  their  agents 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  ttalted  States. 


Paper  money 


Silver 
certif- 
icates 


1,751* 
1,61*9 
1,588 
1,651 
2,025 
2, 061 
2, 061 
2,061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2, 061 

2,050 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 


Coin 


Subsidiary 
silrer 


501* 
610 
700 
788 
81*3 

876 
919 
91*0 


927 
927 
931 

931* 
938 
91*0 

937 


U9 


Federal 
reeerre 
notes 


Federal 
Beeerre 
Bank 
notes 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


y 


19 

581* 
597 
527 
l*6U 

1*06 
353 
309 


national 

bank 

notes 

y 


23,386 

326 

23,350 

322 

23,213 

319 

23,11*6 

315 

23,205 

312 

23,209 

309 

23,130 

306 

139 
132 

126 
120 
llU 
106 
99 
93 


Minor 
coin 


213 
236 
263 
292 
317 

331 

31*6 
355 


352 
352 
353 

353 
355 
355 

356 


Money  in 
circulation 
per  capita 
(in  dollars) 


91.95 
127.63 
162.98 
191.61 
199.99 
196.1(6 
190.37 
I8U.U1 


186.17 
185.79 

ieu.7U 
18U.37 

181*.  73 
181*.  1*1 

183.51 


2/  Gold  certificates  »ere  vlthdravn  fro«  circulation  in  1933 . 

y  Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 
U/  Federal  Beeerre  Bank  notes  and  national  bank  notes  are  oorered  by  deposits 

of  lavfiil  noney  and  are  in  process  of  retlre^nt. 
p   Preliminary . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  anountd  In  mlllloDs) 


B^  or  tiMtal 
year  or  BOiith 


igits 

Wits 

19W* 

w"*? 

19lt^ 

19'*7 

19W 

191*9 

19l(.9-januaxy . . 
February 
March.. . 

AprU... 
Hay 

Juoe.... 

Jxtly  p.. 


G0I& 
($35  P«r 
fine  oonce) 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
2l»,l466.3 

2^,271.5 
2lt,289.8 
2^,31^.1 

2lf,331.7 
2lt,3't2.3 
2U, 1*66.3 

2k,520.0 


silTor 
($1.29+  per 
fins  ounce) 


1*,306.3 
'»,298.5 
3,9'*7-9 
3,685.8 

3,508.1* 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,6l2.U 
3,616.5 
3,618.3 

3, 621*. 7 


Batlo  of  Bllrer 
to  gold  and 
silTor  In 
monetary  atocke 
(In  percent) 


Source:  Circulation  Stat«ent  of  U.  S.  Money;  Dally  Tpeaaury  Stat«»nt 

for  prellalnary  figures.  Tor  detail  of  eUrer  nonetary  etock,  see  Table  ». 


FrellBlnary. 


Table  3.-  Gold  AaeetB  and  Liabilities  of  the  Treasury 

(In  nllllonB  of  dollars) 


Ind  of  ccHendar 
year  or  nonth 


I9IH 

I9U2 

W^S 

191*1* 

19'*5 

191*6 

191*7 

191*8 

I9U9- January. 
February 
March... 

April... 
May 

Jane.... 

July  p.. 


Gold  asaeta 


22,736.1 
22,726.3 

21,937.8 
20,618.8 

20,06U.9 

20,529.0 

22,753.9 
2U,2l»3.9 


2U,271.5 
2^,289.8 
2l»,311t.l 

2l*,331.7 
2l*,3l*2.3 
2l*,l»66.3 

2lt,520.0 


UaMlltlee 


GoU  certif- 
icates 1/ 


20,5611.8 
20,611.9 
19,821.0 

iSjitg?."* 

17,91t.l 

I8,k30.5 
21,51*^.0 
23,010.0 


Oold  reserre 
atsalnst  U.  S. 
notes,  etc.  2/ 


23,068.9 
23,088.7 
23,119.9 

23,11*2.1* 

^3 '159. 3 
23,287.8 

23,327."* 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  1/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


15.9 
16.1 
15.7 
15.1* 

ll*.8 
ll*.2 
13.2 
12.9 

12.9 
12.9 
12.9 

12.9 
12.9 
12.9 

12.9 


Gold  In 
General  Fund 


215.3 
158.1* 
160,7 
165.1* 
191*. 8 
11*2.1* 
1,053.9 
1,077.9 

l,0li6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,027.0. 
1,026.5 
1,036.5 


Source:     Circulation  8trte-ent  of  U.  S.  Money;  Dally  Treasury  State-ent  for 

1/    ^^rTlflS^'artlflcates  heU  by  the  public  and  ^  F^eral 
^     BeeSre  Banks;  a«l  (2)  goU  ^'^Iflcate  credits  In  (a)  ^8°" 
certificate  fund  -  Hoard,  of  Goremors,  Federal  Beserre  System,  and 


(b)  the  redeaptlon  fund  -  Federal  Beserre  notes. 
2/    Beserre  a«alnat  United  States  notes  and  Treasury  notes  of  1B90. 
1/    SctJ^^sloiTln  actlre  portion  of  Bxchange  Stabilisation  Fund, 
p      ProllBlnary. 


Sopt  ember  1949 
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End  of  calondar 
ysar  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollars) 


Sllvor  held  In  Treaaury 


l9"»l 

19l»2. 

19'*3 

19W 

191*5 

19lt6 

19>H 

19W 

19't9- January. 
February 
March... 

April... 

May 

June . . . . , 

July  p... 


Securing  ellver 
certificates  1/ 


Silver 
bullion  g/ 


1,1*76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,9U.2 
1,937.6 
1,971.5 


1,97U.7 
1,976.9 
1,979.5 
1,982.7 

1,985.3 
1,988.6 

1,989.2 


Silver 
dollars 


I18U.I 
W8.3 
UOO.U 
376.5 

356. U 

3U3.I' 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325. U 


In  General  Fund 


Subsidiary 
coin  ^ 


3.5 

9.2 

11*. U 

12.5 

10.2 

lU.O 
13.1 

5.9 


8.U 

9.6 

13.1 

lU.O 

16.0 
15. u 
15.0 


Money;  Dally  Treaaury  Statement  for 


Source:  Circulation  Statement  of  U.  S. 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 
(see  Daily  Treasury  Statement  for  amount).  Does  not  include  silver 
lend-leased  to  foreign  governments.  (These  transactions  all  took 
place  during  the  fiscal  years  I9U2  through  191^6.  See  I9U6  Annual 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


19.1 


.1 


.1 

.1 

.1 
.2 
.3 


662.3 
628.2 
551.8 
U05.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 


Silver 

outside 

I'reaeury 


Silver 
dollars  1/ 


63.0 
78.8 
96.8 
117.5 
137.5 
150.1 
156.3 
165.0 


l61i.9 
165.2 
165.3 
165.6 
166.1 
166.6 

167.5 


Subsidiary 
coin  ^ 


1*93.5 
587.3 
68U.7 
771.6 
8U6.7 
901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
971*. 1 

971*.  5 


Total 
s liver 
at  $1.29+ 
per  fine 
oiuice 


l*,2ltU.8 
1*, 317.6 
lt,207.3 
3,870.6 
3,512.8 

3, 511*. 2 
3,51*7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 

3, 612. It 
3,616.5 
3,618.3 
3,62it.7 


Eeport  of  the  Secretary  of  the  Treasury  for  amounts ) . 

3/  Valued  at  $1.38+  per  fine  ounce. 

y  Valued  at  $1.3 &+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars 

p   Preliminary. 

•   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


I9UI 

191*2 

191*3 

191*1* 

191*5 

I9U6 

I9U7 

191*8 

191*9- January. 
February 
March ... 

April..., 

May 

June . . . . , 


Silver 

production  in 
United  States 


Ounces 


71.1 
55.9 
U0.8 
35.7 
29.3 
21. U 
36.1 
36.1 


2.8 
2.8 

2.7 
3.3 

3.6 

2.7 


Source : 


Silver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Ounces 


70.5 

1*7.9 

5.5 


U.9 

30.3  U/ 

36.8 


2.8 
2.3 
3.7 

3.1 
3.1 
1.7 


Dollars 


50.1 

31*. 0 

3.9 

» 

.6 
l*.l* 

27. u  y 
33.3 


2.6 
2.1 

3.3 

2.8 
2.8 

1.5 


Annual  figures  rrom  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  vith  the  annual  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  I933  through  igltl 
are  summarized  in  the  "Treasury  Bulletin"  for  August  I9U3,  page  7lt. 

2/  Acquired  at  61t.6U  cents  per  fine  ounce  until  April  9,  I935;  at  71  11 

cents  per  fine  ounce  from  that  date  until  April  23,  I935;  at  77.57  cents 
psr  fine  ounce  from  April  23,  1935,  to  December  3I,  1937;  at  6h.6k   cents 


Foreign  silver  i/ 


1/ 


Ounces 


72.6 
11*  .3 


Dollars 


27.1 
6.0 


Total 


Ounces 


11*3.1 
62.1 

5.5 

• 

.9 
1*.9 

30.3  y 
36.8 


2.8 

2.3 

3.7 

3.1 
3.1 

1.7 


Dollars 


77.2 
1*0.0 

3.9 


u.u 

27.1*  h/ 
33.3 


2.6 
2.1 
3.3 


2.8 
2.8 

1.5 


per  fine  ounce  from  December  3I,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  from  July  1,  I939,  to  July  2  19U6; 
and  at  90. 5  cents  per  fine  ounce  since  July  2,  I9I46.   ' 
Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

Includes  0.2  million  ounces  valued  at  71.II  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.I  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 
Less  than  50,000  ounces  or  $50,000. 


:-':W 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19U0 

igui 

19't2 

19't3 

19W* 

19''5 

19i»6 

ig"*? 

19U8 

I9U9- January. 
February 
March... 

April... 

May 

June .... 

July.... 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299-6 

362.3 

U29.5 
'+91. 9 
520.5 
559.2 


561.6 
562.9 
566.0 

568.1 
571-0 
572.2 

572.2 


Table  6.-  Seigniorage  on  Silver 

(CvMulatlTe  frcm  January  1,  I935  -  In  mllllone  of  doUare) 


Sources  of  seigniorage  on  Bllrer  hulllon  reralued  l/ 


Misc.  sllrer 
(Incl.  allTer' 
bullion  held 
June  Ik,   193lt) 


1*8.7 
US. 7 
U8.7 
U8.7 
U8.T 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


Hevly  mined 
BllTer  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*  .9 
87-3 

87-6 
87.6 
87-6 
87.6 
87.6 

87.6 
87-6 
87.6 
87-6 


87.6 
87-6 
87.6 

87.6 
87.6 
87.6 

87.6 


Revly  mined 

Bllrer  (Act 

July  6,  1939, 

and 

July  31,  191*6) 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  betvoen  the  cost  ralue  and 
the  monetary  Talue  of  sllTer  hulllon  rwralued  and  heU  to  secure 


1*.2 

25.7 
U8.3 
63.6 
65.3 
65.lt 

65.5 
66.5 
71*. 5 
8i*.6 


85.6 
86.2 
87.0 

88.0 
88.8 
89.7 

89.9 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.1* 
58U.3 
58U.3 
58U.3 

701.6 
832.1 
832.1 

832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 


nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


31*. 5 
3U.7 
3l*-7 
31*. 7 
31* -7 

31*. 7 
31* -7 
31* -7 
31*. 7 
31* -7 

3U-7 

31*. 7 
31*. 7 


31*. 7 
3"* -7 
31*. 7 

3lt-7 
3'»-7 
3"* -7 

3'».7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759-'* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,088.8 
1,089.1* 
1,090.2 


1,091, 
1,092 
1,092 


1,093.1 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  Fund  2/ 


27U.9 
397-5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 

127.8 
127.1 
127.1* 

125.3 
12U.9 
122.2 

126.2 


silver  certificates. 
2/  The  figures  in  this  col\nm  are  not  cumulative;  as  the  aaiount  or 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


I 
I 


I 


Table  7.-  Net  Treasury  Gold  Receipts,  by  Source 

(in  lllione  of  dollars  at  »35  por  fine  ounce;  negative  fig^^^s  indicate  net  sales) 


Period 


Foreign  l/ 


igUU-Jan.-Mar.. 
Apr . -June . 
July-Sept . 
Oct. -Doc.. 

191*5- Jan. -Mar.. 
Apr . -June , 
July-Sept . 
Oct. -Dec., 

19l*6-Jan.-Mar.. 
Apr. -June, 

July- Sept, 
Oct . -Dec . , 


-335.65 
-1*19.55 
-3U3.2O 
-191*. 36 

-183.33 

-188.08 

-126.32 

10.02 

213.88 
1*J*.77 
50.95 

21*1.81* 


DOBBStlC 


Hewly 
mined  2/ 


-3.61 

-7.11 

-5.67 

-12.70 

-17.89 
-18.1*8 
-lU.70 
-18.90 

-21*  .15 
-31.56 
-13.61 

-15.86 


Miscel- 
laneous 2/ 


1.50 
.31 
.87 
.80 

1.10 

.85 

.85 

1.01 

1.1*7 

.59 

-2.00 

-2.27 


Total 


-337.76 
-1*26.35 
-31*8.00 
-206.26 

-200.12 

-205.71 

-IU0.I7 

-7.87 

191.20 
13.80 
35.31* 

223.71 


Period 


191*7- Jan. -Mar. . 
Apr. -June. 
July-Sept . 
Oct. -Dec. 

191*8- Jan. -Mar.. 
Apr. -June. 
July-Sept , 
Oct . -Dec . . 

19lt9-Jan.-Mar., 
Apr . -June 


Foreign  i/ 


-66.71* 
793.00 
686.81 
799-82 

38U-63 
1*05.02 
331*. 65 
369.12 

69.82 
163.11 


DOHestic 


Hevly 
mined  2/ 


-1.28 

9.1*8 

.70 

-2.51* 

-1*.89 

-10.1*8 

3.81 

-90 

-1.30 
-12.31 


Miscel- 
laneous i/ 


Total 


1.60 
1.1*5 
1.30 
1-31 

2,88 
l.UO 
1.1*0 
1.59 
1.61 
1.1*5 


-66.1*2 
803.93 
688.81 
798.59 

382.62 
395-91* 
339.86 
371.61 

70.13 
152.25 


± 


1/  Gold  received  by  importation  less  gold  released  for  exportation,  in- 
cluding earmarking  transactionB . 
2/  Becolpte  less  sales  to  domestic  industry. 


i/  Eecelpte  of  dcnestic  coin,  secondary  gold,  etc. 
doaeBtlc  Industry. 


less  Bales  to 


September  194^) 


53 


C5APITAL  MOVEMENTS. 


Information  relating  to  oapltal  movomenti  botwoon 
tb«  Onltod  8tat«B  and  foreign  oountrlae  Is  presantod  In 
four  Beotlona.  Section  I  presenta  first  a  hlatorloal 
summary  of  the  principal  types  of  data  on  capital  move- 
ments, beginning  with  1935  when  the  information  was  first 
compiled.  Each  type  of  data  Is  then  broken  down  Into  Its 
chief  components  In  the  sane  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  olaims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data  are 


available  and  the  latest  month  for  which  preliminary  data 
are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  in  these  four  sections  are  based  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reseirve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  movements 
was  discontinued  between  the  March  V^kZ  and  the  November 
19'*-5  Issues  of  the  "Treasury  Bulletin",  but  data  omitted 
during  that  period  were  supplied  in  the  November  1945 
issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollara;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*0 

I9UI 

19'»2 

I9U3 , 

I9UU , 

I9U5 , 

XSkS 

igu? 

19U8 

I9U9  (Jan.  1-June  30)  p 

igUS-July 

August 

September 

October 

November 

December  

191*9- January 

February 

Meo^jh 

April , 

May  p 

June  p , 

P  Preliminary. 


Net  capital 
movement 


5,807,89U 

-1*53,823 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 
325,663 
225,1*17 

63,71*8 

97,575 

-113,778 

52,01*7 

91,636 

175,51*8 

309,Ul3 

92,1*69 
62,1*25 
-72,1*32 

-37,366 

-78,6u 
97,263 


Analysis  of  net  capital  movement  In: 


Short- term 
banking  funds 


U,011*,1*1*U 
-21*3,522 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395, 52U 
531,777 

108,110 

115,215 
61*, 377 
59,153 

86,753 

11*5,890 

313,915 

193,050 

55,729 

-66,955 

-1*1/502 

-116,057 

83,8U5 


Brokerage 
balances 


100,919 

-1*9 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

-5,100 

-8,673 
-3,91*3 
-5,133 

-2,91+3 

3,128 

-1,533 

-2,817 
-2,216 

1*,528 

-3,701* 
-2,808 
1,917 


Transactions 
In  domestic 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-U3,105 

-331*, 203 

-97,555 

-192,215 

-1*0,262 

-ll*,229 

-23,517 

-8,292 

It, 693 
19,177 
-7,001* 

-102.555 
7,566 

7,68U 

2,222 

36,067 

8,751* 


Transactions 
In  foreign 
securities 


803,81*5 

51,703 
-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 

39,012 

-91*, 832 

1,000 

5,262 

-150,695 

6,319 

3,133 
7,353 
l*,035 

l*,791 
1,31*6 

-17,689 

5,618 
1*,187 
2,71*7 
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Section  I  -  Historical  Smanary 


T»nA   of  calendar 
year  or  uonth 


igu. 

19'*3. 

19UT. 
19^. 


19148- July 

August. . . . 
September . 

October. . . 
NoToniber . . 
December, . 

191*9 -January,.. 
February,. 
March 


April.. 
May  p.. 
June  p. 


Table  2. 


-  Short-Teni  Clal 

(Position  at  end  of 


■8  on  and  Liabilities  to  Foreigners 

period  m  thousands  of  dollars) 


Short-term  claims  on  foreigners 


Total 


367,786 
2U6,673 
257,929 
329,69'' 
392,766 

708,253 

91*8,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,691* 
1,018,700 

996,11(0 
997,1.07 
9^,008 

9'»5,523 
87U,088 
8U9,e8l 


Payable 
in 

foreign 
currencies 


1*7, 068 
30,916 
3'*,387 
51*  ,603 
U7,i*89 

98,119 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 
95,958 

100,371 
97.35'* 
97, '•63 

105,865 

8e,6l5 
83,11(6 
77,517 


Payable  In  dollars 


T^Ann  to 

foreign 
banks 


118,633 

72,01*8 

86,378 

105,1*21 

100,267 

319,639 
292,866 
361,197 

388,656 
U20,313 
1*12,552 

390,1*82 
352,  U8 
361,197 
332,029 
333,763 
329,72"* 

322,973 
271,180 
251,156 


Other 


202,085 
11*3,709 
137,161* 
169,670 
2U5,010 

290,1*95 
'*90,631 
557,132 


591,132 
571,696 
570,975 

588,31*5 
583,618 
557,132 
566,757 
565,881 
5fc7,'*19 

539,935 
519,762 
521,208 


Short- tei»  liabilities  to  foreigners 


Total 


3,678,518 

u, 205, 389 

5,37'*,903 
5,596,775 
6,883,068 

6,1*80,262 
7,116,1*19 
7,717,960 

7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,'*17,039 
7,717,960 
7,888,1*50 
7,91*5,11*6 
7,86l*,092 

7,785,105 
7,573,'*93 
7,633,131 


Payable  la  dollars 


Deposits 

of 

foreigners 


3,352,223 
3,523,328 
l*,13l*,'*12 

u, 356, 501 

1*, 91*6,621* 

u, 693 ,911 

1*,809,2U5 
5,209,820 

U, 810, 281 
l*,8i*8,U58 
l*,88U,883 

l*,87l*,758 
U,921,99'* 
5,209,820 

5,225,'*30 

5,226,812 
5,08l>,79'* 

5,031,003 
1*, 817, 992 

1*, 875, 126 


Other 


306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,7'*5,722 
2,257,510 
2,1*37,751 

2, 201*,  192 
2, 21*6, 061 
2,260,908 

2,358,091* 
2,1*20,283 
2,1*37,751 

2,596,1*39 
2,652,076 

2, 711*, 566 
2,691,236 


Payable 
In 

foreign 
currencies 


19,677 
13,893 
17,911 
21,6U1 
25,51*6 

1*0,629 
1*9, 66U 
70,389 

81,587 
80,556 
73,719 

72,U99 
71*,  762 
70,389 
66.581 
66,258 
61*,  732 
62,866 
59,532 
63,1*71 


Net 

short-term 
liabil- 
ities 


3,310,732 
3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,699,260 

6,029,172 
6,093,51*9 
6,152,702 

6,239,1*55 
6,385,31*5 
6,699,260 

6,892,310 
6,91*8,039 
6,88l,08U 

6,839,582 
6,699, 1*05 

6,783,250 


p  Preliminary. 


Calendar  year 
or  month 


Table  3.-  Net  Move-ent  of  Short-Tern  Banking  Funds 

(in  .. ^ ^^.we  fl^s  indicate  a  net  outf lov  of  capital  fr^^  the  United^  States) 


1935-1*0. 

191*1 

191*2 

191*3 . . .  . 

191*1* 

191*5.... 


191*6. 
191*7. 
191*8. 


Short-term  claims 


19U9  (Jan.  1-June  30,   19lt9)p 


19U8-July 

August... . 
September. 

October... 
Rorember . . 
ISecember . , 
19l*9-January ... 
Jebruary  . 
March...,. 


April.. 
May  p.. 

June  p. 


Total 


720,115 

16,192 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-2lt0  ,683 
-69,761* 

168,878 

32,882 

-1U,638 

11*,  718 

912 
3h,202 
12,99'* 

-967 

1^,099 

37,1*85 
71,1*91* 
2lt,207 


Payable 
m 

foreign 
currencies 


306,778 

1*09 

15,933 

-3, 1*71 

-20,216 

7,111* 

-50,630 

-67,320 

65,068 

22.81*1 

3,331 
-2,1*17 

6,236 
-3,788 
-8,889 

-U,U13 

3,017 

-109 

-8,1*02 

5,629 


Payable  In  dollars 


Loans  to 

foreign 

banks 


9,921* 

-3,515 

20,671 

-l'*,330 

-19,0'*3 

5,151* 

-219,372 
26,773 
-68,331 

110,01*0 

8,ll*U 

-31,657 
7,761 

22,070 
38,361* 
-9,079 
29,168 

-1,731* 

'*,039 

6,751 
51,792 
20,021* 


'*03,i*i3 

19,298 
60,899 
6,51*5 
-32,506 
-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

35,997 

21,1*07 

19,1*36 

721 

-17,370 

U,727 

26,1*86 

-9,625 

876 

18,1*62 

7,l*8U 
20,2U6 
-l,Ult6 


Total 


3, 291*, 329 

-259,711* 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 

-60,768 

82,333 

79,015 

1*1*, 1*35 

85,8U1 

m,688 

300,921 

170,1*90 

56;696 

-81,051* 

-78,987 

-187,551 

59,638 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,239,960 

-'*33,959 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
U5,38l* 
'100,575 

-317,075 

65,01*5 
38,177 
36,1*25 

-10,125 

1*7,236 

287,826 

15,610 

1,382 

-11*2,018 

-53,791 

-195,392 

57,131* 


Other 


80,539 

185,617 
385,365 
55l*,i*12 
-3,91*7 
692,265 

-161*  ,651 
511,788 
180,21*1 

263,225 

U,636 
1*1,869 
ll*,8l*7 
97,186 
62,189 
17,1*68 

158.688 
55.637 
62,1*90 

-23,330 
U,175 
-1,1*35 


Payable 
in 

foreign 
currencies 


-26,170 

-11,372 

-5,102 

U,0l8 

3,730 

3,905 

15,083 
9,035 
20,725 

-6,918 

5,652 
-1,031 
-6,837 

-1,220 
2,263 

-l*,373 

-3,808 

-323 

-1,526 

-1^866 
-3,331* 
3,939 


Bet  more- 
■ent  of 
short-term 
banking 
funds 


I*,  Oil*,  1*1*1* 

-21*3,522 

583,373 

l,l£8,058 

11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

108,  UO 

U5,215 
61*, 377 
59,153 

86,753 
11*5,890 
313,915 
193,050 

55,729 
-66,955 

-Ul,502 

-116,057 

83,81*5 


p  Preliminary . 


i 
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Table  4. 


Section  I  -  Historical  Summary 
Purchases  and  Sales  of  Long-Term  Domestic  Securities 


by  Foreigners 


In  thousande  of  doUara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  Statee) 


Calendar  year 
or  month 


1935-UO. 

I9UI 

191*2 

19l»3.... 

I9UU 

191*5.... 

19116 

191*7.... 
191*8 


191*9  (Jan.   1-June  30)   p. 

19l*8-July 

August 

September 


October. . 
November. 
December . 

191*9 -January.. 
February . 
March.... 
April.... 
May  p. . .. 
June  p . . . 


Domestic  stocks 


Purchases 


281*, 206  1/ 
11*6,039 
96,383 
151,639 
136,853 
260,223 
367,6149 
226,089 
369,736 

11*1,762 

29,997 
26,830 
26,276 

29,381 
39,231 
33,51*1 
27,708 
18,732 
19,305 

2U,375 
29,788 
21,851* 


1*73,052  1/ 

368,558 
75,1*88 
191*, 616 
171,1*32 
357,655 
1*32,109 
376,671* 
51i*,059 

11*3,998 

1*1*,  770 
35,1*00 
30,820 

25,388 
27,226 
30,318 
23,290 
19,987 
26,01*1* 
25,21*3 
26,290 
23,ll*li 


Net 
purchases 


-188,846  1/ 

-222,519 
20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-6U,lt60 
-150,585 
-ll»i*,323 

-2,236 

-11*, 773 
-8,570 
-It,  541* 

3,993 
12,005 

3,223 

1*,1H8 

-1,255 

-6,739 

-868 

3,1*98 
-1,290 


Dcnestlc  bonds 


Purchases 


221,816  1/ 

171*,  952 
161*,  218 
2Ul,299 
513,558 
377,717 
l*lU,i*70 
336,305 
282,1*15 

189.297 

20,229 
11,035 
31,996 

1*1,1*23 

21,078 
19,780 

22,277 
26,730 
37,61*8 

19,339 
52,1*62 
30,81*1 


1/  January  1*  through  December  31,  191*0;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


278,032  jy 

2lU,388 
138,511* 
170,555 
268,2l*U 
393,390 
68U,213 
283,275 
330,307 

227,323 

19,685 
25,982 
35,71*1* 

1*0,723 
13,906 
30,007 
129,250 
17,909 
23,225 

l6,2U9 
19,893 
20,797 


Net 
purchases 


-56,216  1/ 

-39,1*36 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

53,030 
-1*7,892 

-38,026 

5UI* 

-ll*,9i*7 

-3,71*8 

700 

7,172 

-10,227 

-106,973 

8,821 
ll*,U23 

3,090 
32,569 
10,0l*l> 


Total 
purchases 


9,001,075 

320,991 
260 ,601 
392,938 
650,1*11 
637,91*0 

782,119 
562,391* 
652,151 

331,059 

50,226 
37,865 
58,272 

70,801* 
60,309 
53,321 

1*9,985 
1*5,1*62 

56,953 

1*3,711* 
82,250 
52,695 


Total 
soles 


8,112,389 

582,91*6 
211*,  002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
81*1*, 366 

371,321 

6U,l*55 
61,382 
66,561* 

66,111 
1*1,132 
60,325 

152,51*0 

37,896 
1*9,269 
1*1,1*92 
1*6,183 
1*3,91*1 


Net  purchases 
of  domestic 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 

-97,555 

-192,215 

-1*0,262 

-ll*,229 

-23,517 

-8,292 

l*,693 
19,177 
-7,001* 

-102,555 
7,566 

7,68U 
2,222 
36,067 
8,751* 


p      Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*0 

191*1 

191*2 

191*3 

I9UI* 

191*5 

I9U6 

191*7 

I9U8 

191*9  (Jan.  1-June  30)  p. 

19U8-July 

August 

September 

October 

November 

December 

19l*9-January 

Tsbruary 

March 

April 

May  p 

June  p 

n.a.     Not  available, 
p       Preliminary. 


Foreign  stocks 


Purchases 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57.118 
81,715 

1*1,550 

5,257 
5,312 
7,835 

6,093 
7,1*23 
8,226 

7,533 
5,930 
6,oU5 
7,808 
U,785 
9,1*1*9 


Sales 


n.a. 

19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

35,081* 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61*6 
3,935 
l*,l*77 

3,696 

1*,057 

11,273 


Net 
purchases 


3,1*87 

1*,523 

-17,1*61 

-363 

lit,  560 

-15,029 

6,1*66 

-2,71*6 

-1,860 

31*7 

-1,670 
1,350 
2,113 

-113 
1,995 
1,568 

1*,U2 

728 

-1,82U 


Foreign  bonds 


Pure bases 


n.a. 
n.a. 

1*1*6,367 
311*,  262 
318,113 

755,936 
658,71*1 
2U,621 

122,337 

18,386 

7,785 

11*,  368 

13.995 
15,975 
16,277 

13,1*6U 
11,572 
lU,lt62 

22,596 

18,965 
Ul,278 


Sales 


n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
634,289 
291,1*21* 

127,803 

10,378 

156,620 

8,396 

9,192 
9,972 
11*, 355 
8,560 
12,221 
33,719 
21,090 
15,506 
36,707 


Net 
purchases 


n.a. 

74,209 

88,973 

-29,156 

265,1*90 

21*.  1*52 

-79,803 

-5,1*66 

8,008 

-11*8,835 

5,972 

It, 803 
6,003 
1,922 
lt,90it 
-61*9 
-19,257 
1,506 
3,1*59 
1*,571 


Total 
purchases 


3,822,927 
185,261 
220,533 
1*69,61*5 
31*0,863 
355, 4U1 

821,183 
715.859 
293,336 

163,887 

23,61*3 
13,097 
22,203 

20,088 
23,398 
21*,  503 
20,997 
17,502 
20,507 
30,1*01* 
23,750 
50,727 


Total 
sales 


3,019,082 
133,558 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676, ■81*7 
388,168 

162,887 

18,381 

16 J, 792 

15,881* 

16,955 
16,01*5 
20,1*68 
16,206 
16,156 
38,196 

24,786 
19,563 
47,980 


Net  purchases 
of  foreign 
securities 


803,845 

51,703 
-7,364 
77,696 
93,496 
-46,617 

265,127 

39,012 

-94,832 

1,000 

5,262 

-150,695 

6,319 

3,133 
7,353 
1*,035 
4,791 
1,31*6 
-17,689 

5,618 
4,187 
2,747 
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Table  1.- 


Section  II  -  Summary  by  Countries 
Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;   negatlTe   flgoree  ladlcate  a  net  outflow  of  capital   from  the  United  States) 

Met   capital  movemeat  W  Short-term  banking  funds 


Count  17 


liurope: 


United  Ein^doD. 

I^ano* 

Belglua 

Samiark 

Tinland 

Oerman^l/ 

Oreeoe 

IteOy 

Laiemtourg 

Netherlands . .  ■ . 

Norway 

Portugal 

Bumanla 

Spain ' 

Sweden ' 


Switzerland. . 

U.  S.  s.  a... 

Yugoslaria.. . 
Other  Europe. 


Total  lurope. 
Canada 


Latin  Ameriea; 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Riea. 


Cuba 

French  West  Indies  and  Oulana. 

Meri  CO 

Netherlands  West  Indies  and 

Sur 1  nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey ■ 

Other  Asia  2/. 


Total  Asia 

Other  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  3/ 


Unidentified. 


Orand  total. 


February 


7,373 
-1,986 
36,5lt5 

1,258 

-669 

9,986 

731 

20, 00  It 

-I8U 

-11,678 

3,933 

-2,960 

-272 

-1,372 

1,U82 

-U,319 

-2,508 

-1,635 

2,830 


56,559 


26.1*1U 


-212 

-50U 

-8,39'' 

1,267 

-U,563 

977 

10,852 

-8 

-5,959 


3U9 

-785 

6,U78 

17,509 


17,832 


-6,75'' 

325 

-2,917 

876 
-1,597 
25,22U 

-135 

-U8,059 

560 

5,360 


-27,117 


596 

97U 

1,1'22 

-522 
1,006 
9,017 


12,U93 


-22,071 


-1,685 


62,1*25 


March 


-68,823 

l»,it06 

-19,773 

-5,893 

277 

-8,018 

14,207 
-6,981 
-1,162 

6,123 

8,60U 

51 

1*1 

it7i» 

-3,538 

23,361* 

-6,877 

-1,33'' 

7,927 


-66,920 


10,016 


3,186 

-751 

-8,697 

-3,01*5 

-7,385 

-790 

-3,685 
-1U5 

2,787 

-1,263 

8,61*0 

-5,173 

-16,191* 

-1,077 


-33,592 


-1,208 

-732 
-223 

9,750 
759 
-1*59 

-3,871 

13,176 

1,526 

1,235 


19,953 


-398 
-321* 

235 

3,887 

-1,699 


13,2''3 


-10,826 


19U9' 


-U,306 


-72,1*32 


April 


-62,221* 

11,299 

7, ''25 

-3,352 

523 

-8,020 

1,1*91 

-7,261 

1,566 

-8,120 
211* 
-69 

-578 
-3,1*25 
-1,088 

1*2,21*3 

375 

-U,700 

5,520 


May  p 


-28,181 


-53,115 


5,351* 

-91 

28,106 

11,121 

-U,973 

119 

12,053 

-1*9 

-6,U3't 

769 

-2,706 

5,009 

22,378 
-5,751 


61*, 905 


-11*, 978 

280 

-1,61*6 

-927 

1,709 

-U,5l*2 

-1,3''8 
lU,l*0it 
-3,761. 
23,807 


12,995 


-1,802 
551 
725 

797 

-5,32U 

905 


-I*, 11*8 


-17,022 


-12,800 


-37,366 


3'',157 
-7,300 

-6,163 
-656 

-20,1*03 

-103 

-11*, 365 

1*3 

523 
-U,8i*6 
-5,575 

1,619 
-1,''33 

7,337 

-2,962 

-2,962 

-1,260 

220 


June  p 


-123,011* 


-10,669 


2,'*31 

6U5 

7,368 

-2,976 

1,363 

-2,827 

-3,1'*2 

-25 

21*, 025 

288 

-3,337 

2,193 

35,566 

-l*,i*63 


57,109 


-1'*,9''5 

-2,078 

1,089 

3,630 

-1*1 

10,169 

-2,226 

-20,881 

2,290 

283 


-22,710 


6,526 

850 

1*,7U1* 

-951 
1,291 
3,088 


15,51*8 


20,757 


-15,632 


-78,611 


1/    Beginning  with  March  191*7,   includes  traiiaactions  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/    Beginning  with  January  19l*8,   includes  data  for  Pakistan,  Buroa.and 
Ceylon,  preTlously  Included  with  India. 


69,002 

16,251* 
-18,636 

-1,1'*3 
521 
166 

-1,1*82 

3,692 

-226 

13,U26 
-2,898 

-89 

-2,926 
-1,091* 

-U,UU8 

1,703 

797 
2,691 


February 


71*, 967 


-15,631 


3,96U 

-987 

3,285 

2,016 

6,933 

-830 

-827 

-95 

7,590 

-U78 
-2,376 
-1,291 

17,521 
1,361* 


35,789 


-27,797 

627 

15,352 

U,627 

33"* 

6,821 

5,016 

-21,608 

-3,626 

11,388 


-8,866 


-1,893 

5,729 

12,103 

-1,698 
-1,578 
-2,028 


10,635 


397 


6,01*7 
-2,323 
36,168 

1,21*2 

-669 

9,939 

7U5 

19,91*3 

27 

-2,980 
3,628 
-2,828 

-272 

-1,1*39 

1,5''2 

-12,003 

-2,508 

-1,628 

2,800 


-28 


97,263 


55,1»31 


2U,737 


-286 

-1*92 

-8,519 

7S9 

-U,570 

987 

9,370 

-7 

-5,636 

916 

603 

-8U5 

6,296 

15,732 

11*,  338 


-6,789 

321* 

-2,927 

875 
-1,599 
25,215 

-133 

-U7,800 

590 

5,1*10 

-26, 83^ 


327 

976 

1,392 

-570 

999 

8,720 


ll,8l.U 


-22,071 


-1,716 


55,729 


-66,1*28 

2,355 

-19,1*01* 

-5,91*5 

282 

-8,018 

U,221 
-6,925 
-1,11*6 

7,020 

8,175 
62 

Ul 
U62 
-3,211* 
15,1*62 
-6,877 
-1,333 
7,582 


-73,628 


11,979 


2,611 
-71*1 


-3,375 

-7,1*28 

-807 

-U,512 

-11*7 
2,338 

-1,1*70 

5,91*8 

-5,018 

-15,538 
-1,767 


-38,732 


-1,212 

-731 

-69 

9,627 

753 

-U58 

-1*,U8 

13,097 

1,51*7 

1,195 


19,631 


-708 

-321* 

11,505 

105 

3,869 

-1,1*61* 


12,983 


5,171* 


-U,362 


-66,955 


191+9 


April 


-63,779 

12,518 

6,289 

-3,UU1 

517 

-8,021 

1,1*95 

-7,258 

1,550 

-1*,926 

109 

-91 

-578 

-3,336 

-1,1*52 

31*,  1*92 

381 

-l.,635 
5,512 


May  P 


-3l*,65l* 


-1*9,672 


U,666 

-62 

20,262 

11,01*2 

-5,009 

101 

U,007 

-3U 

-5,398 

772 

-1,722 

U,862 

22,713 
766 


-100,1*68 
36,671* 
-7,013 

-6,198 

-665 

-20,381* 

-92 

-1U,870 

61* 

3,81*1 
-5,189 
-5,596 

1,619 

-1,U18 

7,2U9 

-9,771 

-2,962 

-1,260 

183 


June  p 


63,966 


-15,631 

282 

-1,318 

-807 

1,711 

-U,5U* 

-1,290 
ll*,l*07 
-3,736 
23,8Ul 

12,915 


-1,8U3 
551 
719 


-5,333 
787 


-1*,229 


-17,052 


-1-2,776 


-1*1,502 


-126,256 


-20,337 


2,91*1* 

673 

6,770 

-U,802 

653 

-2,796 

-2,681 

-19 

2l»,199 

166 
-3,1*83 
2,256 

35,315 
1*1 


59,236 


-ll*,766 

-2,078 

l,5l»7 

3,76U 

-39 

10,153 

-2,227 

-20,677 

2,326 

191 


-21, fc 


6,1*83 

850 

U,76l* 

-1,010 

1,309 
2,508 


li*,90i* 


-6,263 


-15,535 


-116,057 


69,592 
12,923 

-19,038 
-1,072 

520 

11*1. 

-1,1*88 

3,1*1.5 

-259 

16,027 

-3,1.52 

-1*58 

-88 
-2,918 
-1,231 

-10,763 

1,703 

797 

2,U25 


66,809 


-17,091 


3,722 

-993 

1,976 

1,878 

6,U37 

-81*7 

-1*1*2 

-95 

6,U19 

-529 

-3,508 

-1,262 

18,262 

2,572 


33,590 


-27,769 

627 

15,237 

U,U19 

331. 

6,832 

5,000 

-21,921* 
-3,61*1* 

11,31.7 


-9,51*1 


-2,138 

5,728 

11,609 

-1,808 
-1,567 
-2,115 


9,709 


397 


-28 


83,8U5 


1/     Includes  transactions  of  Intematlonal  organliatlons  such  as 

UNERA,   International  Monetary  Fund,   and  International  Bank, 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(la  thou..nd.  of  dolX^.;   n.gatlT.  flgur..  indieat.  »  ,.t  outflow  of  o.pU.1   Tto.  the  Pnlt.d  Stat.,  or  n«t   .alo.  b,  for.lgaar.) 


Count  17 


>urop«: 


United  Ungdoa. 

Trance 

Bel^m 

SBoaai^ 

T%  n^  »nA 

Oermaaj  

Oreeoa 

ItaOy 

Lnxeabonrg 

Ketherlands 

Vorw^ , 

Portugal 

Bumaala. ........ 

Spain 

Sweden 


Svl tier land. . 
U.  S.  S.  E... 
To^slaTla. . . 
Other  Surope. 

Total  lorope. 

Canada 


Latin  Aaeriea: 


irgentlna. 
BoliTla. .. 
Bratll 


Chile 

ColonMa. . . 
Costa  Blea. 


Cuba 

Trench  Vast  Indies  and  Oulana. . , 
Mexico , 


Hetherlands  Vest  Indies  and 

Supinan 

Panama 

Peru 


Venezuela 

Other  Latin  imerlca.. 


Total  Latin  inerica. . . . , 
Asia: 

China  snd  Manchuria 

IVench  Indo-China 

Hong  Kong 

India,, 

British  Malaya 

Japan 

letherlands  last  Indies. 

Rtillpplne  Islands 

Turkey 

Other  AslaO/. 

Total  Asia 


Other  countries! 

Australia 

Hew  Zealand 

Igrpt  and  Anglo -Egypt! an  Sudan. 

TTench  Morocco 

Union  of  South  Africa 

All  other 


TotsJ.  other  countries. 
International  t/. . . . . ... 

Unidentified 


Grand  total. 


Fabruary 


17 

-252 

-3 

13 
27 

8 
-125 

-275 

lao 

8 


5 
38 

-3,0liO 


l»2 


-3,357 


-7l»3 


-239 

-3 

207 

-108 

-kl 

-5 

1»56 

-1 

-U63 


199 
61 


227 
1,375 


1,657 


303 

1 

-9 

1 
2 
3 
-2 
-216 
1 


38 


3 
-3 

-5 

7 

187 


189 


-2,216 


Morement  in  brokerage  balances 


289 

310 

-682 

-1 


-1 

UO 

-17 

601 

105 

50 

6 
-16 

U6U. 


172 


1,320 


U16 


236 
-Ik 
136 

112 

-72 

15 

209 

9 

30 

17 
1,272 

-71 

-628 
772 


2,023 


390 

-1 

191* 

38 


1 
U6 


660 


-2 

110 
-28 

-18 


53 


56 


U,528 


1949 


April 


-529 
-2V1 
812 


1 

-6 
2 

7 

-221 

68 

-2 

-U3 
39 

-288 


-38 


-kzk 


6ln 


122 

9 

-395 

-56 

-23 

16 
156 

-8 
-990 

-Ul 

-1,853 

kl 

-264 
-211 


-3, '♦91 


-390 

139 

-116 

-2 

2 

-6 

6 

-53 


-1*20 


U 

6 

-87 
-13 
107 


zk 


-2l> 


-3,70U 


wy  p 


39'< 

-76 

-231* 

31* 

1 

-7 
-18 
-13 
-136 
IU8 
-55 

-6 

-18 

-860 

58 


-788 


192 


-861 

-1 

501 

78 

-125 

-25 

29 

-6 

-IkU 

5 

386 

-39 

66 

-^.250 


-1,386 


-107 

-370 
-13k 


-3 

-ll»0 

1 

-17 


-770 


14 

9 

-67 
17 
68 


in 


-97 


-2,808 


1/  Beginning  with  January  igltS,  Includes  data  for  Pakistan,  Burma  and 
Ceylon,  prerlously  included  with  India. 


June  p 


18 
-105 
-37't 


U 
-11 

286 

185 

71 

-1 

-9 

-20 

2,076 


255 


2,370 


-1,171* 


107 

-k 

-210 

-88 

236 

16 

61 

1 
869 

-17 

in 

1 

-1,326 
310 


-3 


301* 

108 
208 

36 

1 
38 

52 


7lt7 


ID 

-17 

8 

-13 

-U 


-23 


1,917 


Transactions  In  long-term  securities,,  domestic  and  foreign 
19it9 


February 


1,309 
589 
380 

3 

20 
-Ik 

53 
-86 

-1,1»23 

125 

-11(0 

62 
-98 

3,72l» 

-7 
-12 


'»,l*85 


2,lt20 


313 

-9 

-82 

586 

ka 

-5 

1,026 

11*0 

-83 

-1*53 

-1 

-1*5 
1*02 


1,837 


-268 

19 


-"»3 

-31 

-1* 


-321 


266 
-2 
33 

53 
no 


1*60 


31 


3,912 


March 


-2,68U 

1,71*1 

313 

53 
-5 

-13 
-96 

1 

-1,1*93 
321* 
-61 

6 

-308 

7,1*38 

-1 

173 


?,388 


-2,379 


339 

U 

-7 

218 

115 

2 

618 

-7 

UI9 

190 

1,1*20 

-8I1 

-28 
-82 


3,117 


-386 

-358 

85 
6 
-2 

21.6 
33 

-21 
1*9 


-338 


319 

39 

20 

1.6 

-217 


207 


-16,000 


-10,005 


April 


2,081* 
-978 
321. 

8U 
6 

2 
-5 
9 

-2,973 
37 
2k 

-k6 
325 

8,039 

-6 

-65 

1.6 


6,907 


-U.oSi* 


566 

-38 

8,239 

135 
59 

2 


-7 
-1.6 


38 


100 


-71 
-6,306 


U,U30 


1,01.3 

■  -2 
-kSj 

-k 

2 
-60 

3 

-31* 

19 


500 


30 


-6 
22 
U 


57 


30 


7,81*0 


May  p 


1,189 

-2,1.1.1 

-53 

1 

9 

-20 

-U 

523 

-8 

-3,182 

195 

76 


-9 
106 

7,669 


i.,030 


9,1*76 


31*8 
-27 
97 

1,71*8 

835 

-6 

-1*90 

-30 

117 

-2l«D 

-21* 

185 
-3,251* 


-71*1 


-72 


-2 
16 


It 
-6k 
-37 
109 


-13"* 


29 
-29 

126 
-35 
512 


603 


27,020 


1*0,251* 


June 


-608 

3,1*36 

776 

-63 

1 

19 

6 

21.3 

1*1. 

-2,887 

369 

1.1. 

1 
157 

'*,239 


5,788 


2,631. 


135 

10 

1,519 

226 
260 

1 

-1.1.6 

-1 

302 

68 

1,091 

-30 

585 
-1,518 


2,202 


-332 

7 

-1*7 

15 
278 

18 
-11 


-72 


235 

1 
511 

102 
2 


91*9 


11,501 


.2/  Includes  tranaactlons  of  intamatlonal  organizations  such  as  UBERA 

International  Monetary  Fund,  and  International  Bank. 
P   Preliminary . 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


Connti7  ' 


Biirop«! 

United  Xlngdom. 

IVano* 

Belgium 

Denmark 

nnlai&d 

Qermany  i/- 


Oreeoe 

Italy 

Laxembourg. . 

Hetherlanda . 

Horway 

Portugal . . . . 

Somanla 

Spain 

Sweden 


Switzerland. . 
C.  S.  S.  B... 
Yugoslavia. . . 
Other  lurope . 


Total  lupope. 

Canada 

Latin  America; 


Argentina. . 

Bolivia 

Brazil 

Chile 

Colombia. . . 
Coata  Eica. 


Indlei  and  Oulaaa. 


Cuba 

French  tfeet 

Mexico 

Netherlands  West  Indlee  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Song 


India 

British  Malaya 

Japan 

Netherlands  last  Indlet. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia 

Other  countriee: 


(Position  at  end  of  month  in  thousands  of  dollars) 


Claims  on  foreigners 


February 


Australia 

New  Zealand 

Egypt  and  Anglo-Bgyptlan  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other . . .' 


Total  other  countries. 
International  3/ 


Unidentified. 


Orand  total. 


a6,959 

U6,369 
18,508 

1,260 

U,152 

29,U76 

81*1 

2U,7lS 

133 

25,1*02 

lU,906 

560 

16 
1,822 
1,3'»9 

6,U19 
3 
1 

2ii,276 


March 


297,170 


38,^73 


33,782 

115,699 

18,095 

1,715 

2,96'* 

29,75'* 

888 

21,1*30 

3 

2U,86l 

8,67't 

583 

11* 

1,605 

1,529 

7,786 

1 

1 

19,671 


19^9 
April 


289,055 


39, '•73 


18,030 

111*, 376 
16,U78 

l.ltSO 
3,862 

29,550 
1,01*2 

23,11*7 
12 

11,509 

8,327 
U98 

18 

2,829 

1,395 

7,110 

3 

6 

17,U86 


May  p 


257,108 


3'*, 150 


67,170 

2,175 

178,735 

16,01*5 

29,329 

2,178 

8l,85U 

27 

71,798 

1,220 
'*,3'»5 
5,128 

21*,  307 
28,803 

513,111* 


21,593 

239 

3,708 

20,916 

928 

27,683 

1,077 
33,763 

1,580 
19.078 


62,330 

2,623 

166,958 

15, '''»9 
30,038 
2,773 
81*,  878 
3 
75,800 

1,161 

U,3U2 

5,762 

23,618 

29,357 


505,092 


19,668 

U17 

i*,309 

20,1*1*6 

51*6 

3'»,883 

1,120 
31,725 

1,1'*3 
17,181 


57,987 

2,508 

175,293 

l'*,992 

32,01*9 

2,932 

79,321 

16 

7'»,677 

1,265 
'',387 
5,51*2 

2U,65i* 
30,301 


31,566 

88,105 
18,271* 

865 

U,898 

29,789 

800 

23,055 

33 

11,820 

8,692 

1*67 

7 
i»,758 
1,'*05 
6,178 

6 
llt,122 


June  p 


2UU,81*0 


17,027 
87,329 
18,887 

1,057 

i*,836 

29,766 

993 

27,081* 
107 

U,732 

8,569 

512 

6 

i*,ia£ 
1,506 

6,261 
3 

6 
13,159 


Liabilities    to   foreigners 


I9U9 


February 


35,038 


505,92'* 


58,862 

2,597 

159,531 

12,528 

37,91*0 

2,560 

20,618 

2 

69,61*9 

1,286 
U,1.17 
5,991 

25,692 
32,126 


226,022 


33,912 


576,915 
167,979 
163,276 

1*9,773 

16,917 

196,051* 

2U,1*01 

1*09,81*0 

11*,  058 

U9,722 
81,21*6 
39,1*31 

5,90'* 
1U,662 
51*, 1*96 

5U8,092 
20,203 
13,296 

105,661* 


March 


2,621,929 


517,310 
169,661* 
11*3, '*59 

i*U,283 

16,011 

188,31"* 

28,669 

399,627 

12,782 

126,201 
83,189 
39,516 

5,91*3 
li*,907 
51,1*62 

56 1*, 921 
13,321* 
11,963 

108,61*1 


April 


1*37,779 
180,859 
11*8,131 

1*0,557 

17,'*26 

180,089 

30,318 

391*, 086 

1U,3'*1 

107,923 
82,951 
39,31*0 

5,369 
12,795 
U9,876 

598,737 

13,707 

7,333 

111,968 


May  p 


3'*9,679 
181*, 257 
11*2,1*20 

33,658 

17,718 

159,915 

29,757 

376,81*3 

1I*,1*1U 

111,958 
72,621 
33,1*1*5 

6,973 
13,312 
56,957 

583,1*27 

10,663 

6,019 

108,820 


June  p 


57,555 

2,979 

155,0'*7 

12,190 

37,689 

2,529 

20,951 

25 

68,289 

1,093 
i*,5l*9 
7,11*9 

23,701 
30,1*02 


858,222 


18,175 

382 

i*,765 

20,859 

690 

311,251* 

1,183 
30,1*71 

1,512 
17.681* 


1*33,799 


18,01*1* 

156 

6,351* 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 


U2it,lU8 


18,35k 

uu 

3,150 

20,982 

616 

39,371* 

1,121 

30,152 

858 

32,379 


226,883 

15,250 

U8,90U 

55,956 

1*9,092 
10,621* 

225,977 

871* 

138,562 

25,1*62 

72,810 

50,371* 

129,626 

195,712 


2,51*0,186 


871,201 


1,316,106 


22i*,65U 
ll»,957 
98,301 

51,985 

1*2,373 
10,1*12 

22l*,l*89 

703 
11*1*,  902 

23,933 

T8,755 
1*5,990 

113,399 
191*,  1*99 


2,1*73,585 


816,206 


1,269,352 


221*, 977 

ll*,78o 

126,898 

62,570 
39,375 
10,672 

229,939 

682 

138,381 

2U,809 
77,078 
50,632 

137,11*8 
196,209 


2,312,856 


2,360,81*7 


797,938 


182,176 

8,287 

52,880 

1*2,822 

10,080 
121,627 

38,761* 
1*02, 51*6 

19,1*50 
191,168 


179,039 

7,731* 

53,1*12 

51,979 

10,1*51 
128,369 

31*  ,689 
1*13,605 

20,560 
190,1*66 


1,331*, 150 


161,915 

7,981 
52,550 

51,585 

12,306 
123,196 

33,1*62 
1*26,758 

17,193 
2lU,8l0 


227,366 

15,372 

117,173 

51*,  790 

1*5,713 

7,1*89 

167,81*U 

6U7 

157,516 

2U,799 
73,1*07 
52,968 

171,267 
196,903 


1*01*,  732 
196,  UOl* 

123,995 

32,778 

18,176 
160,036 

28,1*62 
38l*,317 

ll*,229 

120,897 
69,01*6 
33,032 

6,88U 

9,818 

55,827 

572,71*7 

12,369 

6,816 

110,282 


779,721 


1,313,251* 


229,781 

11*,  761 

Ul*,665 

56,330 

51,899 

6,6U 

167,735 

575 

162,575 

2l*,077 
70,031 
52,8^1' 

187,538 
197,751 


1,337,193 


11*6,707 

5,538 

55,667 

55,1*81 

12,21*3 

132,723 

31,1*97 
1*07,1*00 

20,161 

213, 89U 


119,21*8 

6,053 

67,700 

60,910 

12,1*73 

1U1,576 

36,110 
383,693 

15,281* 
231*,  329 


1/  Beginning  with  March  191*7,  Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  19'*8,  Includes  da'ca  for  Pakistan,  Burma, 
and  Ceylon,  preTlously  Included  with  India. 


ZJ    Includes  doUar  balances  of  lntan«itlc.»al  organliations  such  ae 
^  OTRRA,  international  tonetary  Tund,  and  Inteniatlonal  Bank. 
p   Preliminary. 
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Section  II  -  Summary  by  CSountrles 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Account b 

(Potltlon  «t  «nd  of  month  la  thouaands  of  dollarB) 


Countijr 


liiropa; 


tTnlted  Qn^oB, 

franc* 

BaIcItib 

Dtomark 

Wnland 

Oaiawy 

Oraaoa 

Italcr 

Luzamboorg 

Batharlanda...., 

lorvagr 

Portugal , 

Snmanla 

Spain 

Svadeik 

Strtttarland 

U.   S.   S.  S 

TiieoslaTla 

Other  Xuropa. . . . 

lotal  Inropa . . . . 
Canada 


Latin  Anerlea; 

Argentina 

BollTla 

Brazil 


Chile 

Colombia 

Coita  Hlca , 

Cuba 

frenoh  Vest  Indies  and  Onlans. . . 
Hexioo 


Netherlands  Vest  ladies  and 

Suriaan 

Panama 

Peru ". 


Venezuela 

Other  Latin  inerlea. 


Total  tatin  imeriea 

Asia: 

China  and  Macehuria 

French  Indo-Chlna 

Hong  Kong 

India 

British  Malcgra 

Japan 

Betherlands  last  Indies. 

Philippine  Islands 

Vurkegr 

Other  Asiaj/ 


Total  Asia. 


Other  countries: 

Aostralia 

Hev  Zealand 

Igrpt  and  Anglo-Igjrptlan  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

Paidentifled , 

Orand  total 


I^blt  balances   (due  from  foreigners) 


February 


870 
626 
31*2 


138 
3l> 

6 

32 

l,Wi2 

3V3 


'»,289 


'»,399 


691 

1,159 
l>8l 
1*27 

8 
2,52l» 

5 
115 
106 

l,30l» 
2,9ltl 


l'»,37l* 


1,090 

9 
2k 


138 

3 

25 


1,289 


3 

1 

189 

12 

ll»2 


3'»7 


2l*,698 


925 
598 
303 

8 

7 
It 
2 
6 

82 

380 

2 


3 
28 


l,6l»6 


292 


i»,286 


i*,09i 


593 

75 

1,087 

285 
1*93 

k,lt6l 
2,662 

3 

55 

109 

1,315 
2,909 


H,0l»7 


589 

5 
ko 


137 

3 

23 


797 


126 

18 

102 


251 


23,1*72 


April 


1,092 
733 
29lt 


7 

7 
2 
6 

17a 

3W 

U 


3 

31 

1,681 


313 


U,707 


U,580 


599 

2 

1,316 

2UU 

5U9 

1*,220 
2,609 

22 
130 
107 

1,376 
3,017 


ll»,191 


926 

9 

106 


137 

3 

81 


1,262 


126 
25 
15 


169 


2U,8l»9 


1/     Beginning  vlth  January  191*8,   Includes  data  for  Pakistan     Burma 
and  Ceylon,  preriously  included  vith  ludia.  ' 


May  p 


1,01*5 

777 
205 

21 

7 

11 

3 

6 

181 

320 

1*6 

3 

32 

1,560 

305 


I*, 522 


'*,592 


903 

3 

978 

255 

613 

9 

1»,165 

11 

2,692 

II* 
100 
101* 

H73 
3,591 


13,911 


713 

7 

231* 


Xkl 

3 

91 


1,189 


131 

10 

Ik 


161 


2"*, 375 


June  p 


779 
715 
269 

27 

7 
12 
28 

17"* 

278 

22 

3 

29 

1,51*6 

280 


U,l69 


l*,5l*9 


655 

5 

1,21*0 

282 
585 

•♦,175 

10 

2,11*3 

2U 

189 

115 

1,896 

3,01*8 


l'',367 


1*77 
11 
22 


56 

3 
87 


656 


136 
11 
17 


166 


23,907 


Credit  balances  (due  to   foreigners) 


February 


1,857 
3,189 
2,381 

31 

1*8 

11* 

238 

1*23 

3,329 
61*0 
153 

15 

12U 

191 

20,037 

17 

1*71 


33,158 


3,81*6 


2,11*2 

27 

696 

585 

282 

19 

l,59l» 

8 

6,910 


255 

3,1*98 

152 

'*,37l* 
5,303 


25,81*5 


1,11*2 

k 

102 

16 

2 
10 

11 
1*90 

l*J* 
232 


2,053 


58 

1*0 

58 
365 


931* 


65 


65,901 


March 


2,201 
3,'t71 
1,660 

31 

1*8 

13 
280 
1*08 

3,871* 
691 
171 

15 

127 
171 

20,705 

17 
592 


31*, It  75 


3,951* 


2,280 

88 

760 

501 

276 

3k 

1,651 

9 

7,078 

270 

U,7io 

81* 

3,757 
6,01*3 


27,5lH 


1,031 

3 

292 

70 

2 

11 

12 
535 

UU 
221 


2,221 


51 

37 

1*60 

36 

307 


891 


121 


69,203 


19U9 


April 


1,839 
3,365 
2,1*63 

36 

1.9 

10 

282 

'»15 

3,71*9 
727 
171 

15 

81* 

213 

20,1*52 

17 
575 


May  p 


31*, 1*62 


5,021* 


2,1*08 

2U 
591* 
UOU 
309 

50 

1,566 

1 
6,035 

21*8 
2,932 

129 

3,551* 
5,91*0 


21*,  191* 


978 

3 
1*35 

20 

11 

11* 

529 

50 

226 


2,266 


60 

1*3 

373 
30 

327 


833 


97 


66,876 


2,186 
3,333 
2,11*0 

83 

50 

7 
265 
1*02 

3,616 
81*7 
158 

15 

78 

196 

19,1*71 

17 
625 


33,1*89 


5,288 


1,851 
2U 

757 

1*93 

2U8 

31* 

1,51*0 

6 

5,971* 

21*5 

3,288 

87 

2,717 
5,26U 


22,528 


658 

3 

63 

lU 

11 
U 

393 
51 

219 


1,1*23 


77 

52 
311 

32 
39U 


63,591* 


June  p 


1,938 
3,166 
1,830 

81 

53 

8 

291* 

385 

3,895 
990 
205 

II* 

69 

173 

21,533 

17 
855 


35,506 


1*,071 


1,710 

22 

809 

1*32 

1*56 

1*1 

1,611 

6 

6,291* 

238 

3,1*18 

99 

2,811* 

5,031 


22,981 


726 

3 

175 

10 

1*7 
12 

31*6 
51 

267 


1,637 


83 

35 

32lt 
20 

386 


sue 


65,01*3 


P     Preliminary. 
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Country 


Thlted  Elngdon. 

yrance 

Belglu" 


Denmark . .  ■ 
Tlnland . ■ • 
Oermanrl/. 


Greece 

ItaXr 

loxeDtourg. 


Setherlasds . 

Horway 

Portugal . . . . 


Bnmanla. 
Spain.. . 
Sweden . . 


Switzerland. . 
U.  S.  S.  E... 
TogoalaTla. . . 
Other  lurope. 

Total  Inrop*. 


Canada. 


Latin  Anerlea! 
Argentina. . . . 

BollTla 

Brazil 


Chile 

Colonhla. . . 
Costa  Blca. 


Onta 

Arench  Veet  Indies  and 

Qolana 

Mexico 


Hetherlands  West  Indies 

and  Sor Inaa 

Panaaa 

Pern 


Venezuela 

Other  Latin  inerica. 

Total  Latin  imerlca. 


Asiai 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India. 

British  Malaya. 
Japan 


Kether lands  l^t  Indies < 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 

Other  countries! 


Section  III  -  Details  for  Month  of  April  1940 
Table  1.-  Short-Tern  Claims  on  Forelgnere 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 

short -tend 
elalBS 


Aastralla 

lew  Zealand 

Igypt  and  Anglo-Igyptlan 
Sudan 


Prench  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


18,030 

lilt,  376 

16,1*78 

l,lt30 

3,862 

29,550 

1,01(2 

23,11*7 
12 

11,509 

8,327 

U98 

18 
2,829 
1,395 

7,110 

3 

6 

17,1*86 


257,108 


3l*,150 


57,987 

2,508 

175,293 

l!»,992 

32,01*9 

2,932 

79,321 

16 
71*,  677 


1,265 
U,387 
5,51*2 

2i*,65i* 
30,301 


505,921* 


18,175 

382 

i*,765 

20,859 

690 

3l*,25i* 

1,183 
30,1*71 

1,512 
17,681* 


129,975 


5,528 
798 

536 

271* 
1*,278 
6,689 


18,103 


263 


91*5,523 


Short-term  claim  psyatH  in  foreign  eurreneies 


Total 


7,1*83 
131* 
667 

37 

26 

5 
152 

2 

229 

55 
2k 

3 

125 

79 

1,130 
3 

117 


Deposits  of 
reporting 
banks  and 
bankers  with 
foreipiers 


10,271 


12,573 


151* 

31* 

5 
1* 

31*8 

37,871 

1 

250 

15 

95 
10 


38,787 


27 

121 

15,127 

26 

1 

3 

711* 

7 

3,571 


19,597 


1,100 

37 

31 


187 
32 


1,387 


82,615 


l*,l*S3 

81 

51*7 

19 

5 


3 
2 

138 

25 
22 


Dsposits  of 
doneetic 
clients  with 
foreigners 


65 

723 
3 


6,272 


9,231 


130 
5 


338 
571* 


250 
15 

59 
10 


1,381 


27 
93 

95 
26 


3 
611 

38 


893 


926 
29 

13 


975 


18,752 


1/     Beginning  with  March  I9U7,    Includes  halances   in  accounts  opened 
by  occupation  fiuthorltles  for  foreign  trade  purposes. 


369 
1*9 
81 

17 
21 

5 

11*0 

1*1 
30 


3 
12 

1 

309 


2,657 


19 

1 


37,055 


33 


37,108 


25 
li*,98l* 


5 
3,510 


18,525 


161 


182 


59,560 


Other 


2,631 

1* 

39 

1 


Short-tern  claim  payable  in  dollars 


50 
2 


U5 
13 


19 


2,9U 


685 


5 
28 

5 

1* 


2U2 


298 


3 
1*8 


103 
2 

23 


179 


Total 


10,51*7 

lll*,2l*2 

15,811 

1,393 

3,862 

29,521* 

1,037 

22,995 

10 

11,280 

8,272 
1*71* 

15 

2,701* 
1,316 

5,980 

6 
17,369 


13 

8 

18 


185 
6 


21*6,837 


21,577 


57,833 

2,508 

175,259 

114,987 

32,01*5 

2,932 

78,973 

16 
36,806 


1,261* 
l*,137 
5,527 

21*,  559 
30,291 


1*67,137 


18,11*8 

382 

U,6U1* 

5,732 

661* 

31*, 253 

1,180 
29,757 

1,505 
11*,  U3 


230 


'»,303 


110,378 


i*,U28 
761 

505 

27I* 
1*,091 
6,657 


16,716 


263 


Loans 
to 

forel0[i 
banks 


l*,2l*3 

101,588 

5,975 

101 

1,116 

17,11*2 

1*3 
7,031* 


32I* 

158 

U 

1 

1,1*22 

lOl* 

2,165 
13,879 


Liability  of 
foreigners  on 
acceptances 
■ade  for 
their  aocousts 


155,299 


197 


33,31*8 

759 

5,201* 

95 

9,01*7 

10 

61,692 
1*,179 

62 


2,355 
5,1*16 


122,253 


16,835 

18 

2,505 

1,092 

69 

3,631* 

3U5 

1U,520 

1* 

5,085 


UU,107 


lU 

108 

1*7 

851 


1,117 


322,973 


2,1*19 
1,338 
l*,68l 

371 

2,565 

67 

191 
l*,985 


828 
370 


25 
1,1*76 

288 


19,601* 


2,511> 


7 

637 

1,622 

6,336 

1*8 

8,223 

1 
10,100 

lU 

9 

31 

1,080 
2,227 


30,335 


72 
321 
1*59 

1,61U 
288 
163 

588 
i*,927 


2,379 
205 


9 
13 


2,606 


6l»,l*V2 


Other 


3,885 

U,3l6 

5,155 

921 

181 

12,315 

803 

10,976 

10 

10,128 

7,71*1* 
1*70 

11* 
1,282 
1,187 

2,339 

6 
3,202 


71,931* 


18,866 


2l*,i*78 

1,71*9 
169, U18 


13,270 

16,662 

2,871* 

9,058 

15 
22,527 


1,250 
U,o66 
5,1*10 

21,121* 
22 ,61*8 


311*,  51*9 


1,2U1 
1*3 

1,680 

3,026 

307 

30,U56 

2U7 

10,310 

1,501 

8,077 


56,888 


1,938 
556 

397 

227 
1*,082 

5,793 


12,993 


263 


1*75, ''93 


2/     Beginning  vlth  January  I9U8,    Hicludee  data  for  Pakistan,   Burma, 
«nii  Cevlon.   oreTlously  Included  with  India. 


and  Ceylon,   preTlously 
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Count 17 


lurope; 
United  Klaxon. 


BelgluB. 


Dssmart: . . . 
Wnland... 
Ovman^l/. 


Oreoce 

Italy 

Laxenbonrg, 


Hetharland*. 

Norway 

Portugal. . .. 


Buaanla 
Spain.. 
Sweden. 


Svl tier land. . 
U.  S.  S.  a... 
Tu^slaTla.. . 
Other  loropc. 

Total  Xurope. 


Canada. 


I«tln  iaerlca! 
Argentina. . . . 

BoXlTia 

Brazil 


Chile 

ColoDbia. . . 
Coeta  filca. 


Cuba 

n-eneh  Vest  Indies  and 

Oulana 

Mexico , . . 


Netherlaadi  Vest  Indlea 

and  Surinam 

Panama 

Peru 


Venezxiela 

Other  Latin  imerlca. 

Total  Latin  ioerlca. 

Asia: 

China  and  Manchuria, 
ft'ench  Indo-Chlna. . . 
Hong  Kong 


India , 

British  Malaya. 
J^pan 


Hetherlands  last  Indlea. 

Philippine  Islands 

Turkey 

Other  Asia  ZJ. '.\ 

Total  Asia 


Other  eonatrles: 

Auatralia 

Hew  Zealand 

Kgypt  and  Anglo-l^ptlan 
Sudan 


french  Morocco 

Dnlon  of  South  Africa. 
All  other 


Total  other  countries. 

International  ^ 

thldentlfled 

Orand  total 


Total 

■hort- 

term 

llablll- 

ties 


••37,779 
180,859 
l'»8,13l 

1*0,557 

17, Use 

180,089 

30,318 

391*,  086 

lU,3i*i 

107,923 
82,951 
39,31*0 

5,369 
12,795 
U9,876 

598,737 

13,707 

7,333 

111,968 


Section  III  -  Details  for  Month  of  April  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 


2,1*73,585 


816,206 


22U,977 

111,  780 

126,898 

62,570 
39,375 
10,672 

229,939 

682 
138,381 


2U,809 
77,078 
50,632 

137,11*8 
196,209 


387,209 
180,687 
11*7,799 

Uo,UUU 

17,1.26 

180,077 

30,291 

39'*,08U 

11*, 31*1 

107,792 
82,8311 
39,052 

5,369 
12,783 
1*8,851 

597,569 

13,707 

7,333 

1U,919 


Short-term  llaMlitlee  payable  In  dolla 


I^poslts 

of 

foreigners 


2,1»19,567 


813,881 


l,33lt,150 


161,915 

7,981 

52,550 

51,585 

12,306 

123,196 

33,1*62 
U26,758 

17,193 
2lU,8lO 


1,101,756 


15,350 
5,251* 

37,919 

12,021 

9,998 

78,165 


158,707 


1,900,182 


519 


7,785,105 


224,589 

li»,780 

126,883 

62,568 
39,371* 
10,672 

229,939 

682 
138,01fc 


2it,809 
77,078 
50,626 

137,026 
195,850 


356,010 
11*8,356 
133,886 

35,91*5 

17,1*26 

178,971* 

30,089 

310,501 

11*, 037 

101,963 
1*8,520 
37,69U 

5,31*0 
12,293 
36,038 

1*39,91*3 

13,705 

7,322 

82,762 


2,010,80ll 


281,367 


1,332,892 


161, 91U 

7,981 

50,388 

50,552 

12,298 

123,11*6 

33,1*62 
i.26,6UU 

17,186 
21i»,it98 


221,901* 

11*,  779 

113,056 

62,078 
39,155 
10,567 

22lt,692 

682 
135,780 


17,509 
51*, 002 
50,376 

136,807 
156,231 


1,237,618 


1,098,069 


13,81*5 
5,223 

37,883 

12,021 

9,998 

78,159 


157,129 


1,900,182 


156,227 

6,981 

1*8,950 

1*8,825 

12,173 

122,332 

29,783 
1*21,920 

17,131* 
170,1*50 


1,031*, 775 


13,278 
5,101 

37,872 

11,1*62 

9,963 

61*,  582 


1U2,258 


323,662 


519 


7,722,239 


519 


5,031,003 


Bills  held 
for 

account  of 
foreigners 


3,069 
1,61*3 
3,017 

3,1*31* 

882 

201 

76U 
1* 

U56 
3,717 
1,338 

29 

gi*U 
8,208 

51*,  251* 

2 

10 

1,539 


82,811 


2,539 


1,557 

1 

12,252 

U88 
212 


3,369 
588 


579 
165 

119 
U,056 


23,1*68 


1,060 

UlO 

1,627 

23 

807 

189 

U,72l» 

52 

1,229 


10,121 


1*1*1 
122 

11 

57 
25 

577 


1,233 


120,172 


U.    8.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


1/    Beginning  with  March  I9U7,    includes  balances  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes 
2/     Beginning  with  January  191*8,    inoluiee  data  for  Paiistan,  Bunsa     and 


21,182 
29,567 
10,856 

1,025 

162 


82,780 
300 

5,338 

30,597 

20 


21*5 
1*,595 

55,029 
27,580 


269,276 


529,917 


30 
2 

1,558 
235 


7,300 

21,297 

85 

100 
35,359 


65,966 


1*,627 
1,000 
1,021 

100 

102 

6 

3,1*90 
1*2,800 


53,11*6 


112 


500 

10 

13,000 


13,622 


1,576,520 


2,508,UU7 


Other 


6,91*8 

1,121 

UO 

1*0 

59 

1 
39 

35 


1*8, 3U3 

1 
38 


56,676 


58 


1,128 
1,51*5 

7 
23 

320 
1,1*13 

1,200 

201* 


5,81*0 


19 


27 


11* 


16 


62,617 


Short-term  liabilities  payable  in  for«lgc  currencies 


Total 


50,570 
172 
332 

113 

12 

27 
2 


131 

117 
288 


12 
1,025 

1,168 
1*9 


51*,  018 


2,325 


388 
15 

2 

1 


365 


122 
359 


1,258 


1 
2,162 

1,033 

8 

50 


llU 

7 
312 


3,687 


1,505 
31 

36 


1,578 


62,866 


Borrowed 
from 
foreign 
banks 


1*,788 
132 
183 

113 

9 

25 
2 


92 
116 
280 


9 
970 


266 


1*7 


7,032 


560 


326 
12 

2 

1 


1*6 


122 
353 


1 
2,162 

533 

8 

1*0 

111* 
302 


3,160 


32 


33 


11,653 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


39,227 
50 


39,277 


276 


39,558 


Ceylon,   preTlously  included  with  India. 
^     i^f  ^?  transactlona  of  international  organizations  such  as 
UMHRA,    International  Monetary  Fund,   and  International  Bank 


Other 


6,555 
1.0 
99 


3 
55 


902 


7,709 


1,765 


319 


390 


221* 


J.U 

- 

- 

: 

7 
10 

276 

251 

5 

1,500 
31 

- 

k 

. 

. 

- 

. 

- 

5 

5 

1,51*0 

11,655 


i 


r 
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Section  III  -  Details  for  Month  of  April   1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoaaandt  of  dollars) 


6 

2 

kk 

U 

26 
78 

10 

3 

- 

- 

" 

_ 

. 

7 

7 

2 

1.7 

12 
21 

57 

- 

- 

- 

- 

3,696 

21,090 

1/  Beginning  with  January  191*8,  includee  data  for  Pairletan,  Buraifl, 
and  Ceylon, prevlouelj  Included  with  India. 


2/  Includee  transactlone  of  international  organizations  such  as  UKKRA, 
"   International  Monetary  Fund,  and  International  Bank. 
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Country 


Iblted  Ein^on. 

IVanoe 

B«lglllB 


DeiuDark . . . 
nnland . . . 


Oreece 

Italy 

loxenbourg. 


Hetherlasds , 

Horvay 

Portugal . . . . 


Bamanla. 
Spain . . . 
Sweden , . 


Switzerland. . 
0.  S.  S.  R... 
TiigoslaTla. . . 
Other  I\irop«. 

Total  loropa. 


Canada. 


Latin  Anerlea; 
Argentina. . . . 

BollTla 

Brazil 


Chile 

Colojohla. . . 
Costa  Sica. 


Oaba 

french  West  Indies  and 

Oolana 

Mexico 


Setherlands  West  Indies 

and  Surinam 

Panema 

Peru 


Venezuela 

Other  Latin  inerlca. 

Total  Latin  imerlea. 

Aslai 

China  and  Manchuria, 
french  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malajra. 
Japan 


Hetherlands  last   Indies. 

Rilllpplne  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  countrlest 

Australia 

Bew  Zealand 

Igrpt  and  Anglo-Igyptlan 
Sudan , 


Prench  Morocco 

Union  of  South  Africa.., 
All  other 


Total  other  countries... 
Duldentifled 


Grand  total. 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1949 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month   In   thousands   of  dollars) 


Total 

short-tarn 

claims 


17,027 
87,329 
18,887 

1,057 

1*,836 

29,766 

993 

27,081* 

107 

U,732 

8,569 

512 

6 
li,l82 
1,506 

6,261 
3 
6 

13,159 


226,022 


33,912 


57,555 

2,979 

155,0li7 

12,190 

37,689 

2,529 

20,951 

25 
68,289 


1,093 
I*,5it9 
7,11*9 

23,701 
30,402 


It2lt,li48 


18,35'» 

kh 

3,150 

20,982 

616 

39,371* 

1,121 

30,152 

858 
32,379 


1U7,030 


5,355 
1,01*0 

1*32 

219 
it,562 
7,160 


18,768 


81*9,681 


Short-term  claims  piyatla  in  foreign  currencies 


Total 


3,853 
288 
503 

30 

27 

19 
126 


160 

1*9 
19 

3 

71 
123 

1,031 
3 

106 


6,1*11 


9,191* 


135 
Ul 


1,711 
37,765 


2 

250 

1. 


158 
11 


1*0,079 


9 

71* 

15,171* 
17 


3 
1,129 

5 
3,535 


19,91*6 


1,390 
101 

26 


352 
18 


1,887 


77,517 


Daposlts  of 
reporting 
hanks  and 
bankers  with 
foreigners 


2,631 

17 

318 

11 

6 


105 
18 
17 


6 
78 

793 
3 

87 


l*,09l* 


6,208 


106 


1,708 
1*91 


250 
3 


2,691* 


9 

38 

110 

17 


3 
1,071 

1*3 


1,291 


510 
17 


30 
12 


573 


1U,860 


Dsposits  of 
domestic 
clients  with 
foreigners 


1/    Beginning  with  March  191*7,    inoludee  balances   In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


21*7 

1*5 

11*3 

17 

21 

5 
122  ' 

UO 
30 


3 

13 


189 


1,957 


26 

1 


37,163 


33 


37,223 


20 
11*,  971 


5 
3,1*79 


18,1*75 


17 


17 


58,557 


Other 


975 
226 

1*2 


lU 


15 

1 
2 


52 
1*5 

1*9 


1,1*32 


1,029 


3 
31* 


3 

111 

2 

1 


162 


16 
93 


13 


180 


81* 
22 


305 
6 


1,297 


t*,100 


Short-term  claims  payable  In  dollars 


Total 


13,171* 
87,01*1 
18,381* 

1,027 

U,836 

29,739 

971* 

26,958 

107 


219,611 


21*,  718 


57,1*20 

2,979 

155,006 

12,189 

37,688 

2,529 

19,21*0 

25 
30,521* 


1,091 
1*,299 
7,11*5 

23,51*3 
30,391 


384,069 


18,31*5 

1*1* 

3,076 

5,808 

599 

39,371* 

1,118 

29,023 

853 

28,81*U 


127,081* 


3,965 
939 

U06 
219 

1*,210 

7,11*2 


16,881 


772,361* 


Loans 
to 

foreign 
banks 


7,100 

76,31*2 

7,301* 

31*1 

2,066 

17,132 

225 

9,837 

25 


1*,572 

8,520 

1*93 

763 

1*3 

113 

3 
i*,lll 
1,383 

2,861* 
95 

5,230 

2,196 

6 

_ 

3,053 

9,910 

136,356 


189 


33,575 

993 

8,292 

1*07 

7,601* 

16 

31*0 

k 
h,2h6 


18 

205 

17 

1,826 
9,572 


67,115 


17,055 

1,205 

1*68 

1*3 

U,216 

1*36 

15,8i*U 

79 

7,122 


1*6,1*68 


66 
5 

11*2 


21. 
791 


1,028 


251,156 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 


2,899 

968 

5,221 

216 

2,686 
67 


71*1 
176 


20 
675 


17,762 


3,867 


350 


700 
7,593 


9,236 
5,965 


9C5 
1,202 


25,951 


62 

11*1* 

1,811 
21*3 


555 
4,076 

1,011 


7,902 


2,036 
211 


2,21*7 


57,729 


Other 


3,175 
9,731 
5,859 

1*70 

81* 

12,51*0 

71*9 
13,035 


3,068 

8,301 

380 

3 
1,21*7 
1,268 

2,359 

6 
3,136 


65,1*93 


20,662 


23,81*5 

1,986 

11*6,364 

11,032 

22,491 

2,513 

9,664 

21 
20,313 


1,073 

4,094 
7,128 

20,812 
19,617 


291,003 


1,228 

44 

1,727 

3,529 

313 

35,158 

127 

9,103 

774 

20,711 


72,714 


1,863 
723 

264 

219 
4,186 
6,351 


13,606 


463,479 


2/    Beginning  with  January  1948,    Includes  data  for  Pakistan,   Burma 
and  Ceylon,   previously  Included  with  India.  ' 
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Country 


llurope! 

United  lingdon. 

france 

Belgluii 


Denmark. . . 
Knland... 
OennBi.yi/  ■ 


Oreec* 

Italy 

Imzembourg. 


Netherlands . 

Sorway 

Portugal . . . . 


Bumanla. 
Spain... 
Sveden.. 


Switzerland. . 

u.  s.  s.  a... 

YugoalaTla. . . 
Other  lorope. 

Total  Ivrope. 
Canada 


Latin  Aaerlcai 
Argentina. . . 

BollTia 

Brazil 


Chile 

CclbDbla.-. . 
Costa  Blca. 


Cuba 

IVeneh  West  Indies  and 

Qui  ana 

MbtIco 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1949 
Table  2.-  Short-Term  LlabllltleB  to  Forelgnere 

(Position  at  end  of  month  In  thouBands  of  dollars) 


Hetberlands  Vest  Indies 

and  Surlnao 

Panama 

Peru 


Yenetuela 

Other  latin  America... 

Total  Latin  America. . . 


Aela; 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Total 
short- 
term 
liabili- 
ties 


Netherlands  Xast  Indies, 

Philippine  Islands < 

Turkey 

Other  Asia  2/. ■ 

Total  Asia 


I*0U,732 
196,I>0U 
123,995 

32,778 

18,176 

160,036 

28,i»6a 
3S'*,317 

11*,  229 

120,897 
69,01*6 

33,032 

6,88U 

9,818 

55,827 

572,7'*7 

12,369 

6,816 

110,282 


Short-term  liabilities  payable  In  dollars 


Total 


2.360,8U7 


779,721 


229,781 

lit,  761 

lll»,665 

56,330 

51,899 

6,611 

167,735 

575 
162,575 


2'»,077 
70,031 
52,86U 

187,538 
197.751 


35U,767 
196,103 
123,616 

32,681 

18,175 

160,025 

28,1*35 

38U,310 

1U,229 

120,736 
68,91*2 
32,767 

6,88U 

9,71*8 

51*,  622 

572,001* 

12,369 

6,816 

110,265 


Dsposits 

of 

foreigners 


2.307,1*91* 
777,011* 


1,337,193 


Other  countries; 

Australia 

New   Zeal  uid 

Iffpt  and  Anglo -Igypt Ian 
Sudan 


IVench  Morocco 

Union  of  Soutii  Africa... 
All  other 


119,21*8 

6,053 

67,700 

60,910 

12,1*73 

11*1,576 

36,110 
383,693 

15,281* 
231*,  329 


1,077,370 


229,1*88 

lU,76l 

11U,595 

56,326 

51,899 

6,611 

167,735 

575 
162,321 


21*,  077 
70,031 
52,853 

187,31*6 
197.387 


1,336,005 


119,21*7 

6,053 

65,652 

60,186 

12,1*73 

11*1,525 

36,110 
383,693 

15,223 
23U,28l* 


Total  other  countries. 

International  3/. 

Unidentified 


Orand  total. 


19,692 
11,576 

51*,  11*2 

11,880 
9,978 
76,011* 


183,282 


I,e9't,6l9 


93 


1,071*, 1*1*6 


7,633,131 


17,1'*2 
11,51*8 

51*,  136 

11,880 

9,280 

76,003 


32U,l66 
161,999 
109,098 

30,909 

18,171* 

159,157 

28,275 

289,299 

13,861 

115,969 
50,737 
31,179 

6,856 
9,529 
35,288 

Ul6,ll*9 
11,365 
6,812 
78  608 


Bills  held 
for 

account  of 
foreigners 


1,897,1*30 


289,016 


227,121* 
ll*,71l* 
99,653 

55,889 

51,'*59 

6,559 

162,613 

575 
161,01*1 


17,075 
1*5,685 
52,607 

17U,8i*7 
161,727 


1,231,568 


113,822 

5,053 

63.953 

58,985 

12,138 

11*1,265 

3i*,873 
36l*,227 

11*,  978 
171*.  387 


983,681 


179,989 


1,891*, 619 


93 


7,569.660 


16,058 
11,533 

5U,065 

11,013 

9,262 

61,527 


163,1*63 


309,875 


93 


1*,  875, 126 


2,031 
1,285 
3,581 

1,601 

1 

639 

158 

1,267 

9 

88 
3,901 
1,565 

28 

111 
8,589 

61,311* 

I* 

3 

IM9 


U.    S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


87,611* 


2,257 


1,512 

1*7 

12,308 

335 

Ui*o 

31 

3,277 
1,027 


2 

5^9 
161 

186 
3.079 


22,951 


792 
803 

1,199 
155 
2U9 

272 
3,1*66 

117 
1,080 


S.133 


1,080 
15 

71 

1*8 

8 

298 


27,167 
31,223 
10,927 

125 

132 


93,725 
359 

i*,677 
li*,30U 

23 


105 
10,735 

i*it,233 
30,180 


267,935 


U85,629 

11*0 

30 

2 

1,1*83 
225 


7,000 
22,597 

85 

100 

32.513 


6U,175 


I- ,627 

1,000 

896 

2 

180 
10 

965 
16,000 

127 
58,796 


82,603 


1,520 


122,1*78 


750 

10 
11*,  165 


ll*,925 


1,581*,  71*1* 


2,500,011 


Other 


1,383 

1,596 

10 

li6 

97 

2 
19 


3 

10 

50,308 

1,000 

1 

38 


5i*,515 


112 


712 

2,601* 

100 

21 

362 

28 
1,200 


12,213 

68 


17,308 


Sho rt -term  liabilities  payable  in  foreign  cnrrendes 


1 
21 

"29" 

U 


6U 

13 
81 


Total 


1*9,965 
301 
379 

97 

1 
11 

27 

7 


161 
lOU 
265 

70 
1,205 

71*3 
17 


72,0U5 


Borrowed 
from 
forel^k 
banks 


53,353 


2,707 


293 

70 

1* 


25^* 


11 

192 
361* 


1.188 


1 

2,01*8 

72I* 
51 


61 

1*5 


2,930 


2,550 
28 


698 
11 


3,293 


63,1*71 


6,1*1*8 
257 
228 

97 

1 

11 

25 
7 


115 
101* 
265 

68 

1,195 

261 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


17 


9,099 


1,0?J 


253 
67 

k 


19 


u 
192 

358 


901* 


1 

2,01*8 

259 

51 


U 
31* 


2,397 


23 
2 


25 


13,1*37 


38,689 
68 


38,757 


17 


17 


352 


352 


Other 


39,126 


U,828 

1*1* 
83 


1*6 


2 
10 

1*82 


5,1*97 


1,695 


1*0 


218 


267 


113 


57 
11 


181 


2,550 
5 


698 
11 


3.268 


10,908 


1/     Beginning  with  March  I9U7,    includes  balances   In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/    Beginning  with  January  I9U8,   Includes  data  for  Pakistan,  Burma, 


and 


Ceylon,   preTlously  Included  with  India. 
3/     Includes  transactions  of  International  organltatlons  such  as 
^     Sa,   Intematlonia  Monetary  Fund,   and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  June  1049 
Table  3.-  Purchases  and  Sales  of  Lons-Term  Securities  by  Foreigners 


Covmtrj 


turope; 


Vaitai  KlnedOD. 

France 

BelglUB 


Demark. 
Finland. 


Oreeoa 

Italjr 

Luzemteurg. 


Hetherlanda . 

Norway 

Portugal . . . . 


Runanla. 
Spain... 
Sweden.. 


Swltterlaral.. 
U.  S.  S.  R... 
Yugoslarla... 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America: 


Argentina. 
BollTla. . . 
Brazil.... 


Chile 

Colcnbla... 
Costa  Rica. 


Cuba 

French  Vest  Indies  and 

Oulana, 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama •.........•..,.,., 

Peru 


Venezuela 

Other  Latin  America. 
Total  Latin  America. 


Asia: 

China  and  Manchuria.. 
French  Indo-ChlJia. ... 
Hong  Eoog 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islanls 

Turkey , 

Other  Asia  l/ 

Total  Asia 


Other  countries: 

Australia 

New  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco 

tblon  of  South  Africa... 
AU  other 


Total  other  countries. 

International  2/ 

Qildsntif  lad 


Qnmi  total. 


^irohaaeB  by  foreigners 


(In  thousands  of  dollara) 


Total 
purchases 


8,169 
7,351 
2,351 

Ul 

SO 

12 
UlO 
167 

1,121 
U87 
106 


106 
UlO 

15,950 
80 


36,685 


55,11*2 


819 

18 

1,993 

277 
315 

1 

918 
792 

1,706 
80 

725 
1,756 


9,1*93 


235 
29U 


25 

323 

22 

83 


983 


21*3 
1 

551 

200 

2 

122 


1,119 


103,1*22 


Dcaestlc  securities 


Total 


Stocks 


5,265 
6,908 
1,1*13 

25 

80 

12 
312 
117 

1*61 

257 

71 

100 
379 

13,92U 
61 


29,325 


15,887 


553 

10 

273 

1*2 

311 

1 

352 
666 


1*1* 

1,525 

76 

719 
1,1*1*0 


6,012 


192 
128 


18 

321 

15 

65 


71*0 


8 

1 

1*35 

200 

2 

85 


731 


52,695 


2,561* 
737 

537 

10 


12 
252 
101 


391 
71 
70 


32 
21*2 


Bonds 


8,261* 
38 


13,321 


3,1*1*8 


296 

6 

235 

1*2 

23U 

1 

328 
336 


21* 

1,091* 

36 

319 
1,365 


1*,316 


151* 
97 


308 


7 

1 

166 

200 

2 

85 


1*61 


21,851* 


2,701 

6,171 

876 

15 
20 


60 
16 

70 
186 

1 


68 
137 

5,660 
23 


16,001* 


12,1*39 


257 

k 

38 


77 

21* 

330 


20 

1*31 

1*0 

1*00 
75 


1,696 


319 
1*1* 


1*32 


269 


270 


30,81*1 


Foreign  securities 


Total 


2,901* 
W*3 
838 

16 

U 


98 
50 

660 

230 

35 

6 
31 

2,026 
19 


7,360 


39,255 


266 

8 

1,720 

235 
1* 


566 

126 


1*9 

181 

1* 

6 
316 


3,1*81 


1*3 
166 


21*3 


235 
116 


50,727 


Stocks 


303 
285 
291* 


I* 
32 

356 
15 

11 

599 
13 


1,912 


6,999 


27 

8 

1*9 

38 
2 


69 


102 


21* 

157 

1* 

2 
32 


511* 


9,1*1*9 


Bonds 


2,601 
158 
51*1* 

16 

1* 


91. 
18 

301* 
230 

20 


6 
20 

1,1*27 
6 


5,1*1*8 


32,256 


239 
1,671 

197 
2 

1*97 
2U 


k 
281* 


2,967 


1*3 
16U 


229 


235 

113 

30 
378 


1*1,278 


Total 
sales 


8,777 
3,915 
1,1*75 

lOl* 
3 

1 

6 
167 
123 

1*,008 
118 
62 


105 
253 

11, 7U 
69 


30,897 


52,508 


681* 
8 

U7U 

51 
55 


1,361* 

1 
1*90 


615 
110 

11*0 

3,271* 


7,291 


567 

287 

1*8 

10 

1*5 

1* 

91* 


1,055 


1*0 
98 

21* 


170 


91,921 


1/    Beginning  with  January  19U8,   Inclv^es  data  for  Pakistan,  Bmma, 
and  Ceylon,  prerlously  Included  with  India. 


Sales  by  foreigners 


Doasstlc  securities 


Total 


5,765 
3,1>13 
1,169 

25 
2 

1 

6 
156 

121 

3,1*1*1* 
51* 
36 


57 
199 

9,91*2 
67 


stocks 


21*,  1*57 


12,1*73 


505 

8 

1*08 

1*1* 
28 


978 

1 
U5I* 


23 

599 

79 


111 
2,612 


5,850 


51*2 
287 

1*8 

10 

1*5 

1* 

82 


1,018 


11*3 


1*3,91*1 


1,981 

1,261* 

513 

10 
2 


5 

121* 
121 

3,273 
51* 
36 


2 
199 

6,211 
1*0 


13,835 


3,189 


1*80 

8 

38I* 

1*1; 
27 


1*1*8 

1 
1*16 


23 
559 

1*1* 


102 

2,51*1 


5,077 


1*83 
287 

1*8 

10 

i*i* 

k 

57 


933 


110 


23,11*1* 


3,781* 

2,11*9 

656 

15 

1 

1 
32 

171 

55 

3,731 

27 


Foreign  securities 


10,622 


9,281* 


530 
38 


773 


59 


85 


Total 


3,012 
502 
306 

79 
1 


11 
2 

561* 
61* 
26 


U8 

51* 

1,769 


Stocks 


6,1*1*0 


1*0,035 


179 
66 

7 
27 

386 

36 


2 
16 
31 

29 
662 


1,1*1*1 


25 


37 


- 

17 

33 

27 

- 

- 

- 

- 

20,797 

1*7,980 

1*23 
191* 

69 


21* 
10 

880 


1,685 


9,156 


130 
8 


1*10 


11 


15 


11,273 


Bonds 


2,589 
308 
237 

79 
1 


U 


1*82 
61* 
26 


£1* 
1*1* 

889 


l*,755 


30,879 


60 

56 

5 
6 

256 

28 


590 


1,031 


30 


12 


36,707 


2/  Inclndeo  transactions  of  international  organliatlcna  sash  as  tJHEEA 
International  Monetary  Fund,  and  International  Bank.  ' 
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Section  IV  -  Outatandlng  OontractB  for  Forward  Purchasea  and  Salea  of  Foreign  Exchange 

(Xn&  of  aooth  -  In  tbcnaaaAM  of  dollaTB) ^ 


Cvrrtooj  of 


Europe; 

Otaltod  Klngdoa. 

Trance 

Belglvn 

Geraazijr 

IteOj 


■•tberlands . . 

Porti^gal 

Spain 

Sveden 

Svltzerlanil.. 
Other  Europe. 

Total  Europe. 


Canada 4 


Latin  Anerlea. 


I9I19 


January 


Purchase 

cootracte 


7k,860 


Aela; 

China  and  Manchuria. 

■ooe  loog 

Japan 

Other  Asia 


Total  Asia. 
AU  other.... 


1^9 

18 


Balea 
cootracts 


75,027 


1,833 


1,1*71 


100 


969 


80, 91*9 
3,05U 


168 
19 


Feljruary 


Purchase 
contracts 


8U,191 


1,502 


766 


It 
1,127 


1,131 


Grand  total. 


628 


■79,328 


9U8 


88,538 


P  PrellBinary. 


70,I*6U 
23 


Sales 
oootjraets 


212 
1 


70,700 


2,386 


1,362 


100 
1,072 


1,172 


562 


76,182 


76,905 
3,0l*l( 


1 

12 

1*95 

1 


Purchase 
ocDtracts 


80,U59 


2,1»U 


768 


171 

k 

1,187 


1,362 


673 


85,673 


72,052 


30 


Sales 
contracts 


1*27 


72,509 


3,329 


1,323 


100 


52U 


570 


April 


Purchase 
contracts 


78,255 


78,2U8 
3,01*8 

U2 

1 

12 

1,2IM» 


82,595 


It 
735 


739 


706 


88.lt6l 


84,231 
91 

5 


518 


Sales 
contracts 


606 


100 
905 


1,005 


702 


91,095 


May  p 


Purchase      Sales 
cotatraets     contracts 


87,26U 

76 
28 


Ul 

1 

12 

1,725 


89,11*7 


3,968 


607 


1,289 


1,293 


818 


95,833 


88,166 
3 

U8 
51*9 


88,766 


5,1*52 


U86 


100 

528 


628 


626 


90,769 

59 
66 


1 
1,539 


June  p 


Purchase 
contracts 


92,1*31* 

5,302 

1*81 


95,958 


U 
918 


922 


718 


99,857 


U3,579 
23 


8 

738 
5 


Sales 
contracts 


lilt, 358 


6,518 


385 


100 
912 


1,012 


305 


122,578 


113,861* 

58 

18 

1 

3 

2,365 


I 


U6,309 


6,388 


U28 


k 
2,l6U 

2,168 


357 


125,650 


September  1949 
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12 
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16 
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17 
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18 


19 
21 


23 
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A-l 


Treasury  Financing  Operations 


Septenber-October  Bond  and 
Certificate  Maturities 

On  August  31,  191^9,  pursuant  to  his  statement  on 
August  22,  the  Secretary  of  the  Treasury  announced  the 
offering  of  a  one-year  1-1/g  percent  certificate  of 
Indebtedness  to  refund  the  $1,292  million  of  2  per- 
cent Treasury  bonds  of  19'<-9-51,  which  had  been  called 
on  May  13,   19M9,   for  redemption  on  September  15,   194-9, 

Subscription  books  for  the  new  certificates, 
Series  O-I950,  offered  In  exchange  for  the  called 
bonds,  were  opened  on  August  31  and  were  closed  at 
the  close  of  business  on  September  3.  The  certifi- 
cates were  dated  September  15,  191+9,  and  bear  In- 
terest from  that  date  at  the  rate  of  1-1/g  percent 
per  annum.  They  are  payable  with  the  principal  at 
maturity  on  September  I5,    1950. 

In  further  pursuance  to  his  statement  on 
August  22,  the  Secretary  announced  on  September  16 
that  holders  of  the  1-lA  percent  certificates  of 
Indebtedness,  Series  Q-19'+9.  maturing  October  1,  1949, 
would  be  offered  In  exchange  a  one-year  1-1/g  percent 
certificate  of  Indebtedness.  The  maturing  certifi- 
cates totaled  $6,535  million. 

Subscription  books  for  the  1-1/g  percent  cer- 
tificates, Series  H-I950,  offered  in  exchange  for  the 
maturing  certificates,  were  opened  September  21  and 
were  closed  at  the  close  of  business  on  September  24^. 
The  new  certificates  were  dated  October  1,  194-9,  and 
bear  Interest  from  that  date  at  the  rate  of  1-1/g 
percent  per  annum,  payable  with  the  principal  at 
maturity  on  October  1,    1950. 


With  respect  to  both  Issues  of  new  certificates, 
exchanges  were  made  par  for  par,  and  cash  subscrip- 
tions were  not  received.  Both  were  Issued  In  bearer 
form  only.  In  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and   $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  July  3I,  1949, 
about  79  percent  of  the  called  bonds  and  about 
57  percent  of  the  maturing  certificates  were  owned 
by  reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  July  31  are  the 
latest  available  for  holdings  of  commercial  banks. 

Subscriptions  to  the  new  certificates  of 
Series  0-1950  amounted  to  $1,197  million,  leaving  $96 
million  of  the  called  bonds  to  be  paid  in  cash.  Sub- 
scriptions to  the  new  certificates  of  Series  H-I95O, 
on  the  basis  of  preliminary  figures,  amounted  to 
$6,247  million,  leaving  $2gg  million  to  be  paid  in 
cash. 

Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  in  September  In  the 
amount  of  $4.5  billion,  and  new  offerings  totaled 
$4,7  billion.  Each  of  the  five  maturing  Issues 
amounted  to  $900  million.  The  first  two  new  offerings 
were  for  $1.0  billion  each,  and  the  last  three  offer- 
ings were  for  $900  million  each.  The  successive 
average  rates  of  discount  on  the  five  September 
offerings,  beginning  with  that  dated  September  1, 
were  I.O54  percent,  I.O56  percent,  I.059  percent, 
1.061  percent,    and  I.076  percent. 


I 


Note:  Details  of  Treasury  market  flnaiusing  operations  are 
shown  In  the  tables  on  "Offerings" and"DispoBltion", 
respectively,  of  marketahle  Issues  of  bonds,  notes. 


and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Expend- 
itures 
i/ 


Surplus , 
or 

deficit 
(-) 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


Surplus ,  or 
deficit  (-), 
adjusted 
for 

F.E.C. 
Trust  Fund 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 


Clearing 
account 

6/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Public 

debt 

1/ 


Fiscal  years: 

1937 

1938 

1939 

I9U0 

WUl 

19U2 

191*3 

19UU 

I9U5 

19U6 

19U7 

191*8 

19't9 

1950  (Estlaated) 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

191*7 

I9W 


191*7- January. 
February 
March 


April. 
May... 
June. . 


July.. 
August 
September 

October. 
November 
December 

I9I*  8- January. 
February 
March 


April. 
May.., 
June. , 


July.. 

August 
September 

October. 
Norember 
December 

191*9- January . 
February 
March . . . 


April.. 
May.... 
June . . . 

July... 
August. 


l*,979 
5,802 
5,103 
5,265 

7,227 
12,696 

22,202 
1*3,892 

UU,762 
U0,027 
l*0,0l»3 
U2,211 
38,2U6 

1*0,985 


8,1*67 
16,290 
31*,  1*83 
1*3,531 

1*3,928 
38,810 
1*1,010 

1*1,1*50 


3,725 
It,  196 
5,31*2 
1,962 

2,297 
It,  929 
2,281 

2,1*38 
l.,6l2 

2,339 
2,692 
1*,197 
U,196 
1*,158 
5,871* 

2,239 
2,321* 
1*,859 
2,096 
2,505 
l*,5l*3 
2,101 
2,51*0 
1*,01U 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
l*,767 

1,91*6 
2,1*79 


7,756 
6,979 
8,966 
9,183 

13,387 
31*,  187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

1*1,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 

3,28U 
l*,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2, 800 
2,22U 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,6l4^ 
3,621 

2,71*8 
2,822 
1*,579 

3,1*31* 
3,585 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,U90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

-873 


-11,762 
-l*l,i»6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


706 

it6U 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581* 

-275 

ItlO 

611 

736 

l,8lU 

-1,1*08 
-877 
188 

-1,1*88 
-1,106 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-31*7 
-1*99 

-237 

-326 

-30 

-1*03 

-282 

-77 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-873 


3 

99 

1,210 

UU3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-29k 

-1*95 

18 


-11,762 

-Ul,i*6l 
-55,691 
-53,650 

U80 

-1,788 

-266 

-1,161 

-1*3,591* 

-2,512 

2,U3i* 

5,2U1 

-123 

-1,386 

-350 

-229 

706 

i*6U 

2,102 

-69 
215 
-72 

-1,1*1*5 

-987 

-67 

202 

62 

-637 

-1,272 

-52U 

1,91*0 

17 

379 

-311* 

-55 

51*9 
1,022 

69 

265 
-1(68 

1,396 
1,931* 
2,788 

259 

-19U 

-86 

-302 
103 
81*1 

86 

378 

-685 

-1,61*5 

169 

1,1*77 

It 

202 

-371* 

-810 

-623 

-88 

82 

317 

-219 

371* 

U09 

1,783 

-81* 

172 

-315 

-1,8U 

-1,159 

lU 

-62 

291 

-511 

-1,1.88 
-1,106 

30 
31*5 

555 

-507 

366 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 
-80 

222 

-101 

-53 

226 

-ll*U 

-226 

700 

-289 

9 

I7I* 
-158 
-163 

31*0 

-51 

87 

213 
-32I* 
-173 

218 
-133 


2,61*6 

71*0 

3,275 

2,528 

5,991* 
23,1*61 
6it,27l* 
6lt,307 

57,679 

10,71*0 

-11,136 

-5,991* 

U78 

356 


12,913 
50,232 
57,707 
6U,753 

U7,l*8l* 

-18,966 

-2,21*9 

-u,ioo 


628 

1,6U2 

-2,291* 

-1,1*23 

61*2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362 

-227 

li6 

291* 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 


-128 
-338 
622 
-9U7 

7U2 

358 

6,515 

10,662 

l*,529 
-10,1*60 
-10,930 

1,62U 
-1,1*62 

-500 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,111 


1,210 

2,1*22 

-221* 

-2,598 
-21*5 
-758 

-239 
332 
552 

155 

-172 
-838 

1,551 

-330 

1,035 

-71*1 
331* 
-lU 

11*1 
-2U1 

751 
-781 
-1*17 
-177 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21*, 698 

1U,238 

3,308 

l*,932 

3,1*70 

3,500 


3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 
1*,208 


l*,711 
7,131* 
6,909 
U,312 
U,o66 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 
U,6l*8 
'*,3l8 
5,353 

U,6l2 
U,9lt6 
1*,932 

5,071* 
l*,832 
5,583 
1*,802 
1*,385 
!*,208 

l*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,U18 


36,1*25 
37,165 
1*0,1*1*0 
U2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 
252,292 
252,770 

251,925 


57,938 
108,170 
165,877 
230,630 

278,115 
259,11*9 
256,900 
252,800 


259,776 
261, Ul8 
259,121* 
257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
25l*,605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 


Y 


ce:  Actual  figures  from  Dally  Treaaury  Statement}  estimates  based  on        Jt/ 
the  1950  Budget  document,  inclxidlng  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 

(2)  payments  to  the  Treasury,  principally  by  wholly  owned  GoTemment     ^ 
corporations,  for  retlreonent  of  oaplted  stock  and  for  dlepoeltlon  of 
earnings . 

2/    Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  SurvlTors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Eecelpte 
and  Expenditures",  Table  1). 

i/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but        6/ 
now  shown  as  deductions  from  receipts  (see  'Budget  Peoelpts  and 
Expenditures",  Table  1).  Figures  for  the  fiscal  year  19l*8  Include        jj 
$3,000  million  transfer  In  June  to  Foreign  Economic  Cooperation 
Trust  Fund;  figures  for  fiscal  year  19l»9  exclude  expenditures  from 
this  fund. 


Established  In  accordance  with  the  Econcimlc  Cooperation  Act  of 
191*8;  positive  figures  Indicate  net  receipts  and  negative  figures 
indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of  Gov- 
ernment corporations,  etc.,  in  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  in- 
crement on  gold  (fiscal  years  1937-39)' 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Eeserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  in  the  current  issue  of 
the  "Treasury  Bulletin")  for  earlier  data,  see  issue  of  July  191*8, 
page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Treasury  Bulletin 


I 


Fiscal  year 
or  Bonth 


I9U2 

I9>^i 

19Ult 

191*5 

igufi 

w"*? 

19U8 

witg 

1950  (Estimated). 


19U9- 


January.. 
Jetruary. 
March . . . . 

April.... 

May 

June 


July... 
August. 


Table  1.-  Receipts  by  Principal  Sources 

(In  nllllonB  of  dollars) 


Internal  rerenne  j/ 


Incone  and  profits  taxes 


Withheld 

by 

employers 

2/ 


8,393 

10,289 

9,392 

10,013 

11,U36 

9,8U2 

10,680 

609 
1,276 

757 

562 
1,119 

671* 

55li 
1,161 


Other 
2/ 


7,960 
l6,09l» 
26,262 
2U,88U 
21,U93 
19,292 
19,735 
19,6lH 

20,707 

2,152 
1,U1U 
U,3U2 

7U7 

U2U 

3,1»'5 

655 
lt07 


Total 


7,960 
16,091* 
31*, 655 
35,173 
30,885 

29,306 
31,171 
29,1*82 

31,387 

2,762 
2,690 
5,100 

1,308 
1,5UU 
3,819 

1,209 
1,568 


Employment 

taxes 

1/ 


1,186 
1,1*98 
1,739 
1,780 
1,701 
2,02U 
2,381 
2,1*77 

5,273 

51* 
1*38 
168 

81 

1*10 

137 
65 

1*01* 


Mlscella- 
nsouB 
Internal 
roTenue 


3,81*7 
1*,553 
5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,553 

638 
651* 

720 

6U1* 
656 
701* 

653 
71*9 


Total 

Internal 

rerenus 


12,993 
22,  IW* 
41,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 

1*5,213 

3,1*53 
3,783 
5.988 

2,033 
2,609 
U,660 

1,927 
2,720 


Cub  tans 


389 
321* 
U3I 
355 
U35 

1*91* 
1*22 
38U 

I1O7 


30 
29 
31* 

29 
28 
28 

25 
32 


other 
receipts 

y 


295 

93U 

3,325 

3,1*91* 

3,1*92 

l*,635 
3,821* 
2,082 

1,81*2 
192 

123 

111 

2bU 
111* 

21*0 

110 
165 


Gross 

receipts 

2/ 


Deductions 


Appropriations 
to  Tederal 
01d-A«e  and 
SurrlTors 
Insurance 
Trust  Fund 

u 


13,677 

23,U02 
U5, 1*1*1 
1*7,750 
UU,238 

UU,508 
1*6,099 
1*2,771* 

1*7,1*62 

3,675 
3,935 
6,133 

2,306 
2,751 
i*,928 

2, 061 
2,917 


896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

1*,120 

38 

280 
26 

75 

58 
381 


Se funds 
of 

receipts 
1/ 


85 
TO 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,097 

58 
273 
672 

891 
Ull* 
155 

57 
57 


Het 

receipts 

2/ 


12,696 
22,202 
1*3,892 
Ul*,762 
1*0,027 

liO,0l*3 
1*2,211 
38,21*6 

1*0,985  8/ 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
i*,767 

1,91*6 
2,1*79 


Source:  Actual  figures  frm  Bally  Treasury  Statement;  »f  ^*«^„^„°^^ 
1950  Budget  document.  Including  effect  of  propoeed  changes  1°  •^?;°'™'°1 
taSs^  mlBoellaneiuB  receipts.  Receipt  classifications  shown  here  are 


^ti   on  the  Dally  Treasury  Statement  and  therefore  differ  aonevhat 
from  those  In  the  Budget. 
Footnotes  at  end  of  Tahle  5. 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
I9U8. 
191*9. 


1950  (Estimated). 


191*9- January.. 
Fohruary. 
March . . . . 


April.. 
May.... 

June... 

July... 
August. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  nilllons  of  dollars)        


National 
defense 


28,266 
75,297 
89,720 
90,501 

1*8,870 

16,76^ 
11,361* 
11,809 

1U,030 


1,0U3 

930 

1,109 

1,0U3 

950 

1,159 

987 
1,131* 


Interna- 
tional 
finance 
and  aid  2/ 


727 
U,928 
7,11*3 
3,011 

6,21*6 


200 
276 
505 

125 
272 
521* 

U78 
1*21 


Interest 

on 

the 

puhllc 

deht 


1,260 
1,808 
2,609 
3,617 
U,722 

1*,958 
5,211 
5,339 

5,1*50 


319 
lUl 
589 
178 
125 
1,570 

322 
125 


Veterans' 
Adminis- 
tration 


Source:  Actual  flgiiree  from  Dally  Treasury  Statement;  eetUnates  1»««^J^* 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shown  here  are  based  on  the  Dally  Treasury  Statement 


556 

602 

730 

2, 060 

l»,253 

7,259 
6,1*69 
6,878 

5,313 


528 
51*7 
6kO 


U,105 
1,911* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

10,818 


878 
751 
778 


51*8 

851* 

611* 

861 

525 

801 

1*91* 

1,153 

522 

1,382 

Total 
expendi- 
tures 
2/2/il/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1*1,858 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
i*,579 

3,1*31* 
3,585 


Expenditures 
of  Foreign 
Econcailc 
Cooperation 
Trust  Fund 

2^ 


-3,000 
3,000 


237 

326 

30 

1*03 

28e 

77 


Total 

expenditures 
adjusted  for 
F.  E.  C. 
Trust  Fund 


and  therefore  differ  eomwhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Tahle  5. 


3l*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*1,858 


3,205 
2,972 
3,651 

3,151 
3,10k 
l*,656 

3,1*31* 
3,585 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


Fiscal  year 
or  month 


191*2 

19»'3 

19UU 

19lt5 

I9U6 

19'»7 

19U». 

191*9 

1950  (Eetlmated) 

191*9 -January. . . . 
Fobruary . . . 
March 

April 

May 

June 

July 

August 


Departanent 
of  the 
Air  Force 
11/ 


Department 
of  the 
Army 


1,690 
3,556 

1U7 

136 
165 
166 

172 
188 

155 
205 


ll*,070 
1*2,265 

1*9,21*2 
50,337 
27,800 

6,911 
6,01*6 
5,1*17 
l*,9U7 


50U 
1*17 
529 

509 
381 
531* 
1*63 
515 


(In  mllllona  of  dollars) 


Department 
of  the 
Havy 

12/ 


20,888 
26,538 
30,01*7 
15,161 

l*,998 
1*,171 
l*,l*12 

U,679 


376 
356 
395 

355 
380 
UlU 

356 

1*00 


Payments 
under  Armed 
Forces 
Leave  Act 


United 
States 
Maritime 
Comnlselon 


i6/ 


270 
10 


929 
2,776 
3,812 
3,227 

691* 

271 
277 
136 

187 


10 
10 

5 

9 

11* 

6 
8 


Surplus 
property 
disposal 
11/ 


Reconstruc- 
tion 
Finance 
Corporation 


iiu 

661* 

1,501 

268 

25 


106 

UU2 

325 

98 

31 

6 

6 
7 

6 
6 
6 

3 

1* 


Source.  (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


2,255 

3,189 

2,68e 

1*72 

328 

138 


Other 

12/ 


2,1*32 
6,180 
7,1*1*7 
6,305 
1*,117 

519 

8 

21 

629 


Total 


28,266 

75,297 
89,720 
90,501 
1*8,870 

16,766 
11,36U 
11,809 

1U,030 


1,0U3 

930 

1,109 

1,0U3 

950 

1,159 

987 
1,131* 


Fiscal  year 
or  month 


I9U6 

191*7 

191*8 

191*9 

1950  (Estimated) 

191*9- January.,.. 
February... 
March 

April 

May 

June 

July  1 

August 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,1*26 


Export- 
Import 
Bank 
20/ 


568 
938 
U65 
-60 

IU6 


-35 

8 

19 

6 
6 

8 

-23 
5 


Credit 
to 

United 
Kingdom 


Source:   (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


2,050 
1,700 


Oreok- 
Turklsh 
assist- 
ance 


161 

279 

136 


30 
26 
17 

30 
1*0 
13 

33 
6 


Relief 
In  war 
devas- 
tated 
coun- 
tries 


272 
10 


ttovem- 
ment  <*i^ 
relief 
In  oc- 
cupied 
areas 


21/ 


511* 

881 

1,329 

1,030 


57 

169 

72 

66 

1U2 

76 

113 

85 


EoonoDlc 
Coopera- 
tion Act 
2/ 


3,131* 
1,01*3 

1*,500 


11*1 

1*5 
378 

7 

65 

1*07 

351* 
319 


Foreign 
Aid 
Act  of 
191*7 


U98 
75 


China 
Aid 

Act  of 
191*8 


296 
1*9 

8 
21 
15 

lU 
18 

7 

1 
1 


Other 
22/ 


33 
39 

380 


13 


Total 


727 
U,928 
7,11*3 
3,011 

6,2U6 


200 
276 
505 

125 
272 
52I* 

1*78 
U21 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
12/ 


-3,000 
3,000 


237 

326 
30 


1*03 
282 

77 


Total  ex- 
penditures 
adjusted 

for  F.E.C. 
Trust  Fund 


727 
l*,928 
l*,ll*3 
6,011 

6,2U6 


U38 
602 

536 

528 
554 

601 

U78 

1*21 
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Table  5.-  "Other"  Expenditures 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


igua. 

19'^3. 

iguu. 
19U5. 
19U6. 

19'^7. 
19'*9- 


Aid  to 

agriculture 

22/ 


1, 


1950  (Estimated). 


19^9- January. . 
Fetruary. 
March . . . . 


April. 
May... 

June.. 


July... 
August. 


385 
585 
696 
969 
-203 

,226 
782 
.661 


1,822 

269 
137 
261 

189 
U38 
161 

6U 

327 


Social 
security 
program 
2U/ 


656 

732 
798 
807 
8U5 

1,066 
1,619 
1,696 

2,038 


155 
IU2 

57 

133 

1U3 

56 

5U7 
157 


Public 

vorks 

SI/ 


673 

535 
U25 
313 
359 

690 
1,126 
1,520 

1,971 


lOlt 

93 

107 

lOU 
113 
153 

1U6 
162 


irror  fl^rer'dat^u!  lie  tables  under  "Inte™a  Revenue  CoUectlons". 
§    lZel7^TTf  Victor;  ta.es  withheld  pursuant  to  the  Fevenue  Act  of  19'.2 

^Lir  ^rr^criprfrr  ^zi  ^^"a^^ !  fs-^-  -— • 

^..ZTT.-27T^f^'^^l^r.  r^anleronllh^trs,  which 

contracts  (see  "Treaaury  Bulletin"  for  February  19l*8,  Pa«e  5). 
^?i  ^,dLt  ^oelptrand  budget  expenditures  exclude  payinents  to  the 
?^LS^  prSciS^  v;:^ly  o^  Government  corporations  for 
r""^At'of  ca^  B^ck  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19'*9,  page  A-2). 
Be^'srts  Sl-oprlatlons  e.ual  to  "Social  ^--^^^^'^oT  ^fo? 
tfliea"  collected  and  deposited  ae  provided  under  Sec.  ^"i  ^a'  " 
^  loclSlec^lty  Act'Xnend^snts  of  1939-  See  also  Table  7  In 
this  section. 

m^r;hi™e  chargeable  to  the  sinking  fund,  etc.,  under  special 
,!vin»  S  law  and  Include  transfers  to  trust  accounts  and  net 
^^Slnfit^l^^ef  of'whoS^  o^L'd  Oovem^nt  corporations,  etc.,  except  pay- 

ments  to  the  Treasury  mentioned  above.        ^„+.„n  Act  of  19U8. 

12/  Established  In  accortance  with  the  Economic  Cooperation  Act  of  ly  o. 
Negative  figures  indicate  receipts. 

TJ;    I  J;L^  "^ibllc  wrks":  and  Panama  Canal.  War  expenditures  of 
m  Table  5  wider  ^"^1^=  "f  ^  '^^     ^^i,j     ^re  included  in  Table  3 
:::e:^erro;he?eS^^tte:^f  VpLma  Canal  a^  included  i. 

^  ^a^^rof  "t^rN:^rn:itures  except  -ose^or  P^^b  und^  the 

5:^^tri?^^Triet'r^^rfor^^--?^^^^ 

shown  in  Table  U. 


1/ 


i/ 


6/ 


1/ 


10/ 

21/ 


Houjslng 
and  home 

finance 
26/ 


-201 
-351* 
-360 
-307 
-2l;6 

129 
-68 
-56 

106 


2 
-7 
-3 
-U 
-18 
2 

-12 
-11 


Direct 
and  work 
relief 
21/ 


970 

299 

17 


Atomic 
Energy 
Commission 


159 

U56 

6U7 

725 


50 
53 
65 

1*9 
U5 

kh 

50 
36 


Miscella- 
neous 
28/ 

622 
U8 
679 
7U2 
1,378 

2,108 
2,689 
3,550 

1»,157 


298 
333 
290 

383 
lUO 
386 

358 
712 


Total 


U,105 
l,911j 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

10,818 


878 
751 
778 

851* 
861 
801 

1,153 
1,382 


^'^^^^B  expenditures  for  UBFRA  and  surpl^m^operty  disposal,  eha«> 

r^     ^^rng^-»%n^.^^^^^^  -  'Sll^t:^^ 

the  Departments  of  the  Army  and  the  navy  lor  i-t" 

iZllllTo^Z  it:  :?frifa^^,^crar:rird  in  Table  5  ^^r 
"Miscellaneous".  "Treaaury  Bulletin"  for  February 

^    '^ir^'-j'^'^S.^^lrM^.  S:rr  Beginning  Ju^  1^U8  0 

s?st;  ^ex^^ndltui^s  of  the  Selective  Service  System  and  the  Office 

20/    Exclir^Se^t^Lrre^hrough  the  Bank  under  Economic  Coopera- 

21/    ^°6?n^l^1J;^''l9U9,  mcludee  agricultural  commodities  aM  raw 

materials  for  occupied  areas.  Department  for  the 

Uon  and  furnishing  of  United  Nations  ha«iiuarters. 
2i/    Depart=»nt  of  *«rl=>ature  expendit^ee  exc^pt^ose^fo^r^^^ 

property  disposal, and  °*»'»'^^^*i°'^^°^  aid;  and  forest  roads 

2U/  1^  more  detail  of  these  expenditures,  see  Tables  7,  B,  and  9 

this  section.  t>„vt<-  ponrta  eicect  thoee  for 

2^  consists  Of  expeMitur^by^Bureau^  Public^  ^ 

^B:^:nrCoLrty%:^imes'  these  three  orga^^a^-^^rbf 
.een  part  of  the  Fed^al  ^-f  j^-Jg^^^^LTf  P^'l^tion! 
Public  Law  162,  approved  June  30,  ^iy!'°~r^^^   -_d  flood  control 
Tennessee  Valley  Authority;  river  and  h^bor  ^^  "^^^.^  ^„ 
under  the  depart^nt  of  the  Army;  and  ^°^^f2,l^     included  all 

tlonal  lnfornatlon,8ee  i^"'^/~7.^_,_-_ta  not  inoluled  elae- 
;   28/  inclv^es  expenditures  ^"'^  •"<=i:*J'^f  ^^^1!^^  aTf*  legls- 
-^  where  (Including  Interest  ""^  "^^"iL^^^^^^Sutlons  to  Govem- 
lative  and  J"^i<>i^^!-^^i?'t^°'^Tu^:t"n  labor,  finance, 
ment  employees'  re*^""*"*'  ^t"^,,!:,..  panlana  Canal,  except  war 

:srtur^; --*^«--""=-^-^^^  "^ "'  ''^ 

estimates,  a  reserve  for  contingencies. 
•   Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  DdlllonB  of  dollara) 


Ceilsndea"  year 


Jan. 


Fet. 


Mar. 


Apr. 


Maj 


July 


Au«. 


Sept. 


Oct. 


Not. 


Dec. 


19'*0. 

19U2. 
191*3. 
19l»U. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

l*,196 

3,579 


Net  budget  recolpta  l/ 


U39 
Ull 
751 
91*9 
2,1*911 
3,613 

3,581* 
1*,196 
U,158 
3,381 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,87U 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 

1,31*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,2l*3 
2,297 
2,321* 
1,91*5 


599 
1,270 
2,1*69 
i*,567 
6,182 
5,702 

3,963 
1*,929 
l*,859 
U,767 


325 
1*07 
739 
2,001 
2,078 
2,U35 
2,182 

2,281 
2,096 
1,91*6 


uuo 
390 
581 

2,711* 
2,1*32 
2,656 

2,21*6 
2,1*38 
2,505 
2,1*79 


703 
1,128 
2,511 
5,1*1*1 
5,803 
U,875 
1*,386 
1*,612 
U,5l*3 


327 
1*37 
599 
2, 02 1* 
1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 


356 
558 
591* 
2,093 
2,105 
2,322 
2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,321* 
l»,067 

4,050 
U,l97 
1*,011* 


191*0, 
191*1. 
191*2, 
191*3. 
191*1*. 
191*5. 
19I16. 
191*7. 
19U8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,1U2 

U,8u 
3,019 
2,800 
2,968 


621* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,221* 
2,61.6 


Budget  expenditures  2/ 


798 
1,1*82 
3,515 
7,71*6 
10,U12 
9,031* 
3,598 
3,239 
3,086 
3,6ai 


710 

1,1|01* 

3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
i*,Uoo 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,822 


881* 
1,591 
U,8lO 
8,260 
8,631 
9,51*0 

l*,836 
1*,996 
7,018 
l*,579 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


801 
1,668 
5,1*56 
7,831 
g,208 
6,91*9 

2,71*5 
2,962 
2,1U3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,181* 
7,619 
8,034 
5,619 
2,860 
2,391* 
2,685 


888 
1,890 
6,012 
7,91*7 
7,811 
I*,  530 

2,1*53 
2,1U3 
2,815 


1,187 
2,68U 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 
191*6 
191*7 
I9U8 
191*9 

191*8. 
191*9. 

191*8. 
191*9. 


Budget  surplus,  or  deficit  (-)  i/ 


-368 

-18U 

-799 

-665 

■2,109 

-1,901 

■5,91*6 

-5,1*09 

■^'^■^ 

-5,518 

U,683 

-3,511* 

1,0U2 

2U3 

706 

li6U 

1,396 

1,931* 

611 

736 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 
2,102 

2,788 

1,81U 


-Ull* 
-1,022 
-3,253 
-5,792 
-1*,291 
-l*,972 

-1,591 

-l,l*U5 

-302 

-1,1*08 


-213 
-966 
-3,81*4 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 


-285 

-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

-2,159 

188 


-519 

-l,22l* 
-1*,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 

-1,1*62 

-1,1*88 


-361 
-1,278 
-l*,875 
-5,117 
-5,776 
-1*,293 

-1*99 

-521* 

362 

-1,106 


-3U 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


-56I* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-581* 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-l*,231 
-2,011* 
-3,001* 

-895 

1*1*5 

1,022 

1*10 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  kj 


-237 


-326 


-30 


-1*03 


-26e 


3,000 
■  -77 


-183 


-192 


-196 


-226 


-31*7 


-1*99 


Surplus,  or  deficit  (-),  adjusted  for  Toreign  Economic  Cooperation  Trust  Fund  trailsactlons 


1,396 
371* 


1,931* 
1*09 


2,788 
1,783 


-302 
-1,8U 


103 
-1,159 


81*1 
111 


-1,61*5 
-1,1*88 


169 
-1,106 


1,1*77 


Source : 
1/ 

2/ 


-810 


-623 


Dally  Treasury  Statement. 

Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  SurvlTors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 
Excludes  refunds  of  receipts,  which  are  shovm  as  a  deduction  tram 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  OoTemment  corporatlonSj  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  pro-rtslons  of  law;  Includes  transfers  to  trust 


Total 


5,712 
8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
Ul,010 
1*1,1*50 


9,6U5 
20,229 
57,751 
90,171* 
97,181 

87,5^2 

1*1,322 
38,576 
37,565 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1*31* 
3,885 


1,356 


5,21*1 


^ 


accounts,  and  net  expenditures  of  ^*olly  owned  CJoTornment  corporations, 
etc.,  except  payments  to  the  Treasury  mentioned  above.  Figures  for 
Juno  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fundj  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  In  accordance  with  the  Economic  Cooperation  Act  of  I9U8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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Table  7, 


-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollarB) 


Fiscal  year 
or  month 


191*2 ' 

191*3 

iguu 

19U5 

191*6 

191*7 

19U8 

191*9 

191*9- January. 
February 
March . . . 

April... 

May 

June .... 

July.... 
August.. 


Excess  of 
net  receipts, 
or  expendl- 
turee  (-) 


-38U.5 
-368.8 
-3UU.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 


-68.5 

11.3 

-1*7.7 

-57.0 

-132.0 

-l*l*,8 

-152.7 
-120.8 


1,015.6 
1,288.9 
1,UT2.0 
1,1*91*. 5 

1,U18.1 
1,61*1*. 3 
l,82U.l 
1,913-1 


52.5 

1*32.6 

35.0 

78.3 

1*02.8 

7.5 

62.1 

391*.'* 


Eeoelpte 


Cross  receipts 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616,2 
1,690.3 


38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 
380.6 


Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 


119.9 
I58.U 
179.9 
181*. 5 

179.9 
181*.8 
207.9 
S2S.8 


IU.5 

152.8 

9.0 

3.1 

U.I* 

1.7 

l*.6 

13.8 


Dsductlona 


Appropriations  to 
Federal  pld-Age  and 
Survivors  Insurance 
Tiruet  Fund  2/ 


895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616. 2 
1,690.3 


38.0 

279.8 

25.9 

75.2 

391.1* 

■5-8 

57.5 
380.6 


Befunde  of 
socled 
security 
taxes  2/ 


3.3 
2.7 
1».0 
7.2 

5.8 
8.2 

7.2 
9.7 


.5 

.5 
.6 

.6 
1.2 
1.5 

.7 
1.1* 


Net 
receipts 


U6.6 
155.7 
175.9 
177.1* 

171*. 1 
176.7 
200.7 
213.1 


lU.O 
152.2 

8.1* 

2.5 

10.2 

.2 

3.9 

12.1* 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Represents  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Section  201  (a) 

of  the  Social  Security  Act  Amendments  of  1939. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

which  Is  Included  under  "Administrative  expenses". 
U/  Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act  as  aaendedj 
administrative  expenses  under  the  Wagner-Peyser  Act;  and  interest  on 
refunds  of  social  security  taxes  (see  footnote  3). 

5/  Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  vere  discontinued,  and  thereafter  vere  made  under 
provisions  of  the  Public  Health  Service  Act  of  W"*"*.    ^,^._^.  „„ 

6/  Classified  as  "Executive  Office,  Office  for  Emergency  ManageaBnt,  War 
Manpower  Commission"  through  July  31,  19lt6. 

•   Less  than  $50,000. 
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Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  miUlona  of  dollars) 


Fiscal  jtar 
or  month 


19'*2 

19l»3 

19l»l» 

W"*? 

I9U6 

I9U7 

19'<8 , 

19't9 

19l»9- January.. 
Folnruary, 
March . . . . 
April..., 

May 

J)xaa 

JtOjr 

August, . . 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


21.6 

-11. U 

1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 


-71.2 

5.0 

132.3 

-71.1 

6.7 

119.3 

-383.9 

-13.5 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 

132.8 

2.U 

6.9 

129.3 

2.7 
9.7 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Sally  Trvaeury  Statanent. 

i/  Sxoess  of  eipandltures  Is  oorered  ty  appropriations  'by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
vhloh  Is  included  under  "AdalnlstratlTs  expenses". 


Net 
receipts 


170.0 
208.8 
267.0 
28U.8 
281.7 

380.0 
557.0 

563. U 


1.2 
5.3 

132.7 
2.1* 
6.9 

129.3 

2.6 

9.7 


Expenditures 


Total 


1U8.1» 
220.2 
265.2 
311.1 
29U.5 

302.8 
763.5 
578.9 


72. U 
.u 
.5 

73.5 

.2 
10.1 

386.5 

23.1 


Adminis- 
trative 
expenses 


7.6 
5.'» 
2.5 
2.3 
2.6 

U.3 
5.0 
U.lt 


.1* 
.If 
.5 

.5 

.2 
.1 

.5 
.1 


Trans fere  to 
Railroad  Retire- 
ment Account 
(trust  account) 


llfO.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57't.5 


72.0 


73.0 

9.9 

386.0 
23.0 


2/  Consists  of  expenditures  froB  appropriations  made  specifically  for 
odnlnlstratlTe  expenses  relating  to  the  Railroad  Betlreaant  Aot, 
«nd  interest  on  refunds  of  taxes  (see  footnote  2). 

•   Less  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Acti'-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2 

WUS 

19Ult 

19l»5 

I9U6 

191*7 

I9U8 

I9U9 

191*9- January. 
Fel)ruai7 
March . . . 

April... 

May 

June .... 

July. .. . 
A-agaet.. 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 
2.1 

-2.7 

.6 

-.2 

.5 
-.6 

-5-1 


2.2 
-.5 

1.9 

-.1* 

-•7 

1.7 

-U.2 

-.7 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  2j 


8.5 
10.3 
12.1 
13.2 
12.9 
IU.2 
IU.5 

9.7 


2.6 

* 

2.5 
» 
» 

2.3 


Expenditures 


Total 


Source:  Daily  Treasury  Statement.  U/ 

i/  Operated  as  Railroad  Unoii5)loynent  Insurance  Adminlatietlon  Fund .     ~ 
2/  Excess  of  expenditures  Is  corered  by  appropriations  by  Congress. 
2/  Represents  lOlt  of  contributions  under  the  Railroad  Uneaiploynent     ^ 
Insurance  Act;  the  remaining  9056  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Iftiemployment  Trust  Fund.   (See      * 
"Trust  Accounts,  etc.".  Table  7). 


6.1* 
8.2 
IU.9 
12.6 
13.1 
13.7 
15.1 
11*. 8 


.3 
.5 
.6 

.U 
.7 
.6 

1*.2 
.8 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


2.5 
2.2 
3.2 
3.7 
3.5 
U.5 
5.5 
5.9 


Transfers  to  Railroad. 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  UnemploymBnt  Insurance  Ad- 
ministration Fund  (undor  Aot  of  Oct.  10,  191*0). 
Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollare)  


Fiscal  year 
or  montii 


igite. 

19'*''. 
I9U6. 
191*7. 


Net  receipts, 
or  expenditures 
(-) 


1950  (Estimated) . 


19 1(9 -January.. 
Fetruary. 
March.... 


April. 
May... 
June. . 


July... 

August. 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 

2,706 

-3,'*95 
18 


-321 
-15U 

.U65 

9 

-588 

30 
3^5 


Receipts 
1/ 


3,218 
3,95'* 
5,085 
7.086 
7,712 

9,515 
5,71'* 

8,799 


5uE 
173 
885 
713 
773 

588 

1,032 


Expenditures  l/ 


Investments 


1,925 
3,001* 
1*,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 


-20 

35 

100 

-83 
56 

778 

223 
3U 


Other 


2,905 
1,287 
3,178 
1,091* 
U.568 

3,985 
3,750 
6,898 

6,782 


579 
662 
U18 

83U 
6U7 
58U 

376 


Total 


U,830 
l.,292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
9,209 

8,781 


560 
696 
518 

750 

703 

1,362 

?s 

687 


source:  Actual  figures  from  Dally  Treasui?  Statement;  o'"""**^^?"'*  °° 
1950  Budget  document.  Including  effect  of  proposed  I'Sjela"^. 
1/  EecelptTmclude  transfer  of  $3,000  mlUlon  In  June  191*8,  from 


General  Fund  to  Foreign  Econonlc  Cooperation  Trust  Fund  ••*«^1»^ 
in  accordance  »lth  the  EconcBlc  CooperatlonAct  of  19U8j  expenditures 
for  fiscal  year  191*9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 


(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
19'*5. 
191*6. 

191*7. 
191*6. 
191*9. 


Total 


1950  (Estimated) . 


191*9- January.. 
February. 
March.... 

April.... 

May 

Jtme 


July... 
August. 


3,218 
3,951* 
5,085 
7,086 
7,712 

6,21*1* 

9,515 
5,711* 

8,799  2J 

238 
5l*U 
173 
285 
713 
773 

588 
1,032 


Federal  Old-Age 
pTvt  Survivors 
Insurance  Trust 
Fund 


967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921* 

l*,386 


38 

280 

37 

75 

391 

U3 

61 
381 


Railroad 

Eetlrenent 

Account 


lUU 
221 
273 
32l* 
312 

323 
797 
625 

778 


72 

• 

1 
7U 

1 
57 

386 

23 


Unemployittsnt 
Trust  Fund 


1,21*1* 

1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,1*32 


29 

11*9 

20 

33 

200 

99 

1*2 
231* 


HatiOBal  Serrloe 
Life  Insoranoe 
Fund 


U6 

316 

905 

2,127 

2,351 

1,501* 
71*0 
690 

709 


37 
35 
3"* 
28 
58 
2U7 

32 
35 


Govemmsnt 
Life 

Insurance 
Fund 


92 
90 
9U 
97 
103 

131* 
90 
92 

92 


1* 
h 
U 

3 

U 

1*9 

k 
1* 


Gcnremmsnt 
employees" 
retirement 
funds  i/ 


222 

371* 
501 
557 
61U 

578 
59U 
680 

832 


29 

28 

31 

26 

29 

156 

28 
332 


Miscel- 
laneous 
2/ 


501* 

337 

351 

1,038 

1,666 

792 

529 

310 

30 
U7 
1*5 
U6 
29 
53 

35 
21* 


""^  y  C^sfs  of  iLs^;  Pallroad,  Canal  Zone,  Civil  Service,  and 
ForelKn  Service  retirement  funds. 
2/  includes  Adjusted  Service  Certificate  Fund  F°"^f» '^=°°°^'' 
Cooperation  Trust  Fund,  District  of  Columbia,  Indian  tribal 


f^g  insular  possessions,  Increment  resulting  from  reduction  in  the 

weight  of  the  gold  dollar,  and  seigniorage  on  ell"r. 
1/     Totel  includes  $260  mlUlon  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
♦   Less  than  $500,000. 


October  1949 


—  TRUST  ACCOUNTS,    ETC. 


FlBoal  year 
or  month 


19*3. 
19U». 
19't5. 
191^. 

19Jt7. 
19't9. 


Total 


19^  (Estlaatel). 


19'»9-Jamiar7.. 
F*bruai7. 
March.... 


April.. 
May.... 

Juna... 
Julj... 
August. 


1,925 
3,0OU 
It, 189 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000  2/ 


-20 

35 

100 

-83 

56 
778 

223 

311 


Source:     (Same  as  Table  1) . 

i/    See  Table  2,  footnote  1. 


Table  3.-  Investments  by  Principal  Accounts 

(In  mllllona  of  itollara;  negatlTe  figures  are  eiceae  of  redemptlone) 


Federal  Old-Age 
and  SurrlTors 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

1,19't 
l,19i» 
1,29^ 

2,lUl 


260 
-ao 

'•35 
-57 


Railroad 

Betlrement 

Account 


18 

86 

ll*0 

182 

156 

11*8 
569 
346 

I461 

ua 

-23 
-23 

U9 
-Sk 

32 
361 

-1 


Unenp  loyinent 
Trust  Fund 


866 

1,228 

1,503 

l,'t37 
102 

i*U3 

itJ*6 

-160 

262 

-90 

3'' 

-ll>9 

-121 

ks 

•7k 

-105 

U7 


Rational 

Service 

Life 

Insurance 

Fund 


OoremBsnt 
Life 

Insurance 
Fund 


35 

ilk 

862 

1,97'* 

2,053 

1,231* 
1*61 
353 

-1,700 

5 

15 
5 

5 

30 

215 

5 
3 


Goremment 
enplojees' 
retirement 
funds  i/ 


1.7 
61 
60 
73 
1.7 
60 
32 
32 


-2 

-u 
ko 

-k2 


11*0 
280 
393 
399 
309 

282 
363 
UJ*7 

555 

17 

11 

7 

8 
8 

131 
19 

301* 


Adjusted 
Serrloe 
Certificate 
Fund 


-1 
-2 
-2 

» 
-6 


2/  Total  includes  $260  million  by  Health  Insurance  Trust  Fund  under  proposed 

legislation. 
•   Less  than  $500,000. 


Fiscal  year 
or  month 


19'*2 

19'*3 

I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

19l*9-Januar7.... 
February... 
March , 

April , 

May 

Juna , 

July , 

August 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negatlTe  figures  are  excess  of  credits) 


Total 


2,905 
1,287 
3,178 
1,091* 
'•,568 

3,985 
3,750 
6,898 

6,782 

579 
662 

Vi8 

831* 
6U7 
581* 

335 
376 


Federal 
Old-Age  and 
SurrlTors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

1*66 
559 
661 

2,21*5 

51* 
55 
59 

59 
59 
60 

61 

62 


BallToad 

Betlrement 

Account 


126 
130 
131* 
lUl 
152 

173 
222 
278 

317 

2U 
23 
21* 

21* 
2k 
25 
21* 
25 


Ihuoqjloy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,11*6 

869 

859 

1,311* 

1,170 

112 
117 
169 

152 
11*9 
170 

158 

175 


Rational 

Serrlce 

Life 

Insurance 

Fund 


1 
6 

31 
128 
280 

282 
302 
31*8 

2,31'9 

27 
27 
29 
28 
29 
29 

29 

30 


OorertDient 
Life 

Insurance 
Fund 


Source:  (Sane  as  Table  1). 

1/  See  Table  2,  footnote  1. 

2/  Eetabllshed  In  accordance  vlth  the  Economic  Cooperation  Act  of  191*8. 


1*5 
30 
3k 
25 
50 

67 
70 
61 

72 

1* 
1* 
5 
6 
5 
7 

7 

5 


OoTemment 
ei^loyees* 
i«tlreosnt 
funds  i/ 


78 

85 

103 

151 

267 

323 
2i*J* 
222 

277 

16 
17 
19 

19 
19 
21 

19 

21 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


Miscel- 
laneous 
1/ 


3,000 


237 

326 

30 

1*03 

282 

77 


1*61 
260 
233 
1*28 

1,574 

1,073 

1,231* 

526 

290 


26 
21* 
35 
1U7 
'•9 
82 

26 
33 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
61*7 

372 
367 
1*11* 

131* 

9 
59 

1*1* 

•66 

30 

119 

-36 
25 


Redemption 
or  sale  (-), 
of  securities 
of  QoTemment 
corporations, 
eto..  In  the 
market 
(net) 


1,809 

691* 

2,671* 

1,553 

95 

359 

-107 

71* 

-72 

71 

10 

3 

81 

♦ 

-1* 
1*7 


Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  etc. 
Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(In  millions  of  dolleo-s) 


Receipts 


Fiscal  year 
or  Tionth 


Total 


I937.I9UI 

191*2 

191*3 

191*1* 

191*5 

I9W 

191*7 

I9U8 

191*9 

1950  (Estimated) 

191(9- January.... 
Fetiruary. . . 
March 

April 

May 

June 

July 

August 


Inception  through 
August  191*9.... 


2,536.2 
966.6 

1,217.9 
1,395.3 
1,1*33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 

11,385.9 

38.0 

279.8 

37.0 

75.3 
391.1* 
112.9 

61.2 

380.6 


ll*, 732.2 


Appro- 
priations 
by 
CongresB 


2,393-1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

ll,  120.0 


38.0 

279-8 

25.9 

75.2 

391.1* 

5.8 

57.5 
380.6 


13,1*63.6 


Interest 

and 

profits 

on 

invest- 

BsntB 


Trans - 

fere 

from 

General 

Fund 


IU3.I 
71.0 
87.1* 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

262.3 


11.1 
.1 

107.1 
.1 


1,260.6 


Expenditures  other  than  Investments 


Total 


Benefit 
pay- 
ments 


.U 

.7 

3.3 

3-6 


3.6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
U66.it 
559.1 
660.5 

2,2l*U.8 

5I+.2 
51*. 9 
59.2 

58.9 
59.1* 
59.7 

60.9 
62.0 


3,103.3 


Eelmhurse- 
ment  for 
adminis- 
trative 
lenses 


expe 
2/ 


99-5 
110.3 
11*9-3 

181*.6 
239. 8 

320.5 
1*25.6 
511.7 

607.0 

2,188.0 


50.1 
51.1 

53.8 

51*  .2 
5U.8 
55.7 

55.9 
57.0 


2,761.2 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

13.9 


1.0 
1.0 
1.0 

1.5 
1.5 

1.0 

1.2 
.7 


231*. 6 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

Survivors 
Insurance, 
etc.  i/ 


Ret 

Increase 
or  de- 
crease 

(-), 

In 

assets 


25.2 

34.1* 

39.7 

1*2.9 


3.1 
2.8 
U.U 

3.1 
3.1 
3.0 


Assets,  end  of  period 


3.9 
U.3 


107.5 


2,397.6 
829.6 
1,01*1.1 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

2,lUl.l 


-16.1 
22U.9 
-22.2 

16.5 

332.0 

53.3 

.3 
318.6 


11,628.9 


2,397. 
3,227 
1*,268 
5,1*1*6 
6,613 

7,61*1 

8,798 

10,01*6 

U,309 


Invest- 
ments 


Unexpended  halance 


To 

credit 
of  fund 
account 


13,517-3 

10,705.6 
10,930.5 
10,908.2 

10,921*. 7 
11,256.7 
U,309.9 
11,310.3 
11,628.9 


U,628.9 


2,380.6 
3,201.6 
1*,236.8 
5,1.08.9 
6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

U,230.7 

13,1*1*7.7 

10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 
11,173.7 
11,173.7 


11,173.7 


In 

dlehurslng 
officer's 
account 


6.2 

5.2 

7.0 
16.1 
32.0 

1*3.5 

7.3 

35.0 

12.1* 

69.6  h/ 
82.2 

302. U 

25.2 

62,5 

39"*. 5 

12.1* 

60.0 
383.0 


383.0 


10.8 

20. u 

2U.5 
21.1* 
35-1 
U9.2 
U8.8 
7U.9 
66.9 

y 

67.6 
72.3 
67-3 
66. U 
66.5 
66.9 

76.6 
72.2 


72.2 


Source:  (Same  as  Table  1).  „      .    _*. 

1/  Includes  transactions  under  the  ppsdeceesor  Old-Age  Resenre  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 

y  Under  provision"  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 

and  Survivors  Insurance  Trust  Fund. 
kj    IlBtrlbutlon  of  unexpended  balance  not  available. 
•   Lees  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-191*1. 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Eecelpte 


Total 


1950  (Estimated). 


19U9- January.. 
February. 
March.... 


April.. 
May.... 
Juno . . . 

July... 
August. 


Inception  through 
August  191*9 


506.9 
11*1*. 0 
220.6 
272.6 
321*. 1 

312.0 
322.1* 

797.1* 
677.1* 

777.9 

.1* 
.k 
.5 

.6 

.7 

109.2 

687.0 
.1 


U,26U.5 


Appropri- 
ations by 
Congress 


21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

715.9 


61.9 
687.0 


Interest 

on 

Investments 


8.1* 
3.1 
5.8 
9.8 
15-2 

19.9 
21*. 2 
38.9 
50.9 

62.0 
,1* 

.u 
.5 

.6 

.7 
1*7.3 


Expenditures 
for  benefit 
jDaynsnts, 
etc.     2/ 


net 

Increase , 
or  de- 
crease (-) , 
In  assets 


I*, 088.0 


176.5 


1*19.9 
126.2 
130.5 

131*. U 

lUl.U 

152.0 
173.3 
222.3 
278.2 

316.6  1/ 

23.5 
23.3 

23.9 

21*. 0 
2U.1 
2U.5 

23.9 
2U.8 


1,826.9 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11*9.1 
575.1 
399-2 

1*61.3 

-23.1 
-22.9 
-23.1* 

-23.1* 
-23.1* 

8U.7 

663.1 
-2U.6 


2,1*37.6 


Assets,  end  of  period 


Total 


87.0 
IOU.8 
191*. 9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799-1 

2,187.9 

1,807.5 
1,781*. 6 
1,761.3 

1,737.8 
1,711*  .1* 
1,799.1 

2,1*62.2 
2,1*37.6 


2,U37.6 


Invest- 
ments 


71*  .0 
91.5 
173.0 
318.5 
500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,163.7 

1,710.0 
1,687.0 
l,66U.o 

1,713-0 
1,688.5 
1,720.0 

2,081.2 

2,080.2 


2,080.2 


Unexpended  balance 


To  credit 
of  appro- 
priation 


2.5 
1.6 
U.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 

2U.2  U/ 

73.1* 
73-5 
73.6 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.8 
13.1* 
ll*.7 

17.8 
18.2 
23.9 
25.8 

y 

2U.1 
21*  .2 
23.7 


\ 


I 


.7 

.8 
53.3 

2U.1 

25-1 
25-8 

351*-!* 
330.9 

26.6 
26,5 

330.9 

26.5 

Source:  (Same  as  Table  l).  ^   4.v 

1/  Figures  differ  from  those  shovm  In  Table  2  In  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 
2/  Beginning  August  19l*9,  Includes  administrative  expenses  financed  from 


the  trust  fund  under  Title  IV,  Act  of  June  2U,  I9U9. 
3/  Includes  $1*.7  million  for  salaries  and  expenses  (see  footnote  2). 
U/  Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollSLrs) 


riseal  year 
or  month 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contrl 

butlons 

2/ 


Trans- 
fers 
from 
States 
1/ 


Transfers 
from 
Adminis- 
tration 
Fund  hJ 


Interest 


invest- 
ments 


Expenditures  other  than  Investments 


Total 


State  accoxjnte 


With- 
drawals 
by 
States 


Transfers 

to  Pall- 
road  Unem- 
ployment 
Insurance 
Account  ^ 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


Net 

Increase, 
or  de- 
crease 
(-)■ 

m 

assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 
5/ 


I936-I9UI 

19U2 

191*3 

19'»U 

I9U5 

wi^e 

19''7 

19U8 

19'*9 

19?0  (Estlnated) 


19'*9- January. , 

February, 
March, . ., 

April..., 

May 

June . - . . , 

July 

August . . 


Inception  through 
August  1949,... 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 

1,1*32.1 


28.5 

11*9.3 

20.0 

33.0 

200.1* 

99.1* 

Ul.5 

233-7 


15,019.2 


3,621.1* 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.0 

1,228.0 


28.1* 

11*9.3 

15.1* 

32.3 

200.1 

15.3 

37.5 
233.6 


12,818.0 


105.6 

76.3 

92.1* 

109.1* 

118.8 

116.2 

127.6 

130.6 

.1 

11*. 3 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 


5.1 


3.9 


877.0 


107.2 


79.lt 


131.5 
67.1* 
82. U 
96.5 

123.6 

1U3.6 
1U6.9 
165.3 
180.1 

181*  .6 


.1 

» 

1*.5 

.7 

.2 

81*. 1 

.1 
.1 


1,137.6 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
358.9 

1,313.8 

1,169.8 


IU.7 
117.1 
168.9 

151.7 
11*9.1* 
169.7 

157.8 
i75.lt 


6, 891*. 7 


1,550.0 

368.1 

17U.3 

60.0 

70.1 

1,128.3 

817.1* 

798.1 

1,227.1 

1,100.0 


102.1 
110.2 
156.0 

lUO.l* 
lUl.6 

159.7 

150.3 
16U.0 


6,507.7 


105.9 


107.2 


32.3 

9.1 

1.8 

.6 


17.2 

51.7 
60.8 
86.76/ 

69.8  6/ 


9.6  6/ 
6.9 
12.8  6/ 

11.3 
7.7 
10.0  6/ 

7.5 
11. U 


279.8  6/ 


2,283.7 
866.1* 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 

262.3 


-83.2 

32.2 
-11*8.9 

-118.7 

51.0 

-70.3 

-116.3 
58.3 


8,121*. 5 


2,283.7 
3,150.1 
l*,372.5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

8,795.1 


,1*37.3 
,1*69.1* 
,320.5 
,201.8 

,252.8 
,182.!* 

,066.1 
,121*. 5 


8,121*. 5 


2,273.0 
3,139.0 
u, 367.0 

5,870.0 
7,307.2 

7,1*09.0 
7,852:0 
8,298.1* 
8,138.3 

8,769.9 


8,1*06. U 
8,1*1*0.1* 
8,291.1* 

8,170.1* 
8,212.1* 
8,138.3 

8,033.3 
8,080.3 


8,080,3 


8.0 
7.8 
i*.0 
8.5 
7.8 

31.7 
11.8 
18.1 
Ul.U 

25.2  2/ 


29.2 

27.0 
21*. 7 

28.2 
38.1 
Ul.l* 

28.8 
39.5 


39.5 


2.7 
3.3 
1.5 

.3 

.3 

8.U 
5.3 
6.5 

2.7 

1/ 


.1.7 
2.1 
I*.U 

3.2 
2.3 
2.7 

1*.0 
U.6 


lt,6 


Source:  (Sams  as  Table  1). 

i/  Excludes  Interim  advanoe  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  191*0. 

2/  Represents  90^  of  contributions  under  the  Railroad  ttaemployment  In- 
surance Act;  the  remaining  10^  is  used  for  administrative  expenses. 
(See  "Budget  Receipts  and  Expenditures",  Table  9). 

i/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  from  January  1936  to  June  1939,  Inclusive,  from 
employees  and  employers  who  come  within  the  punrlew  of  the  Railroad 
Unemployment  Insurance  Act. 


It/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  191*0). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Railroad  Unemployment  Administration  fund  ajre 
Included  as  follows:  actual  transfers  of  $2.1*  million  In  November 
191*8,  $2.6  million  In  January  I9U9,  $2.5  million  In  March  19l*9, 
$2.3  million  In  June  191*9,  $9.7  million  In  fiscal  year  191*9,  and 
estimated  transfers  of  $1.3  million  In  fiscal  year  1950,  repre- 
senting adjustment  for  overoollectlons  due  to  retroactive  change 
In  tax  rate  (under  Act  of  June  23,  191*8). 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfer  from 
General  Fund 


Interest  on 
Investments 


Expenditures 
for 

benefits, 
refunds,  etc. 


net  increase, 
or  decrease  ( - ) , 
In  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


191*1 

191*2 

191*3 

19l*U 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated), 

191*9- January . , . , 
February . . . 
March 

April 

May 

June 

July 

August 


Inception  through 
August  191*9 


3.5 

U6.U 

316.1 

90U.5 

2,127.1* 

2,351.0 
l,50lt.l 

739.7 
690.1 

709.lt 


37.2 
35.3 

3lt.l* 

28.3 

58.0 

21*6.8 

32.1* 
3U,8 


8,750.0 


3.5 

1*1*. 9 

280.7 

781.1 

951*.  1 

81*1*. 7 
516.6 
387.5 
392.8 

1*29.1 


36.2 
33.9 
33.9 
27.0 
28.0 
28.0 

27.7 

30.9 


U,261*.5 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

51*. 3 

1.0 
l.U 

.5 

1.3 

29.9 

8.5 

1*.7 
3.9 


3,695.9 


.1* 

5.0 

22.2 

56.7 

121*.  9 
170.9 
199.2 
210.3 

226.0 


210.3 


789.6 


.9 

6.0 

31.1* 

128.2 

279.8 
281.5 
301.9 
31*8.1 

2,31*9.1 

27.1 
27.0 
29.0 

23.1 
28.7 
29.2 

28.7 

29.9 


1,U36.U 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,222.6 

1*37.7 

31*1.9 
-1,639.7 


10.1 

8.3 

5.1* 

.2 

29.2 

217.6 


3.7 
U.9 


7,313.6 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,525.1* 
6,963.1 
7,305.0 

5,665.3 


7,01*1*. 2 

7,052.5 
7,058.0 

7,058.2 
7,087.1* 
7,305.0 

7,308.7 
7,313.6 


7,313.6 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6,1*73.7 
6,931*. 7 
7,287.7 

5,587.7 


7,017.7 
7,032.7 
7,037.7 

7,01*2.7 
7,072.7 
7,287.7 

7,292.7 
7,295.7 


7,295.7 


.7 

11.1* 

7.1* 

18.9 

l*U.U 

63.1 
51.7 
28.1* 
17.1* 

77.6 


26.5 
19.8 
20.3 

15.5 
11*. 7 
17.1* 
16.0 
18.0 


18.0 


Source : 


(Same  as  Table  1) . 
Less  than  $50,000. 
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TREASURY  CASH  INCOME  AND  OUTQO 


FlBcal  year 
or  month 


\9>*2 

191*3 

19W* 

1S»*5. 

19U6 

19'*7 

19U8 

igi^g 

1950  (Eat.) 

19lt9-Jan. . . 
Fet,.. 
Mar... 

Apr. .. 
May... 
June. . 

July., 
Aug... 


Cash  operating  Income 


Cash 

■budget 

receipts 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
1*1, 80U 
38,11*5 
1*0,837 


3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
U,7l*8 

1,931 
2,U77 


Cash  trust 

account 

receipts 


2,51*2 
3,037 
3,936 
1*,721 

1*,937 

3,707 
3,595 
3,1*83 

6,387 


136 
511* 
125 

93 

652 

1*9 

150 

672 


Total 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllonB  of  dollara) 
Caah  operations  other  than  horrovlng 
Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 1/ 


Cash  trust 
account 
expendi- 
tures 1/ 


15,205 
25,171* 
U7,86l 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 

U7,22U 


3,683 
3,893 
5,555 

1,1*30 
2,595 
1*,798 

2,081 
3.150 


33,1*33 
78,U2U 
93,8U5 
95,952 
57,1*22 

33,190 
32,1*82 

3l*,508p 
38,990 


2,802 
2,590 
3,569 

2,617 
2,751 
3,815P 

2,928p 
3,236p 


1,068 
U85 
111 
-768 

l*,3l6 

3,270 
2,91*1* 
6,325 
6,620 


392 
59I* 
360 

711 
63I* 
552 


Exchange 
Stabili- 
zation 
I'und  2/ 


1,026 

563 

98 

100 


2U 

8 
15 


Clearing 
account  for 
outstanding 
checks,  etc, 


255 

357 


-555 

507 

-366 


-3U0 

51 

-87 

-213 
32U 
173 

-218 
133 


Total 


Net  cash 
operating 
Income, 
or 
outgo  (-) 


311,501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,U96 
l*0,56l*P 

1*5,710 


2,855 
3,259 
3,850 

3,130 
3,709 
1*,539P 

2,965P 
3,727p 


Net  caah 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


-19,291* 
-53,735 
-l»6,095 
-l>l»,9l*5 
-17,899 

6,659 
8,903 
1,063p 

1,511* 


829 

635 

l.TOlt 

-1,699 
-1,111* 
258p 

-88Up 
-577P 


Increafle, 

or 

decrease  (-), 

In  General 

I'und 

btdance 


19,652 
60,250 
56,757 
U9,l*7l* 
7,1*39 

-19,389 

-7,280 

-2,525P 

-2,0lU 


-378 

-3 

-1,228 

-72 
281 
U9P 

751p 
l,658p 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  i/ 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930  1*/ 
1,62U 
-1,1*62 

-500 


U51 

^^ 

U76 

-1,771 

-833 

308 

-133 
1,081 


101 
77 
1*3 
78 

302 

60 

37 
b6 

39 


i 


Source:  Actual  figures  in  these  tables  are  based  on  the  Dallj  Tre""^ 

Statement;  estimates  are  based  on  the  1950  Budget  ^°=«~"^;^f  "*' 

ing  effect  of  proposed  legislation  as  outlined  in  Budget  detail. 

1/  Expenditures  from  the  Foreign  Economic  Cooperation  Trust  F^  ("^ 

-^  of  which  occurred  in  the  fiscal  year  I9U9)  "^.^^^^^^J"  ^^J"  ^ 

series  of  tables  as  cash  trust  account  expenditures  rather  than  as 

2/  ?reVTsubSir^  the  capital  of  the  Inten^atlonal  Monetae 
^  Fu^  '^  paid  m  iart  from  the  Exchange  Stabilisation  Fund  (see 
"Treasury  Bulletin"  for  September  19l*7,  page  17)  • 


Consists  of  seigniorage  on  silver  and  i'^rementreeultlng  free  reduction 
in  weight  of  thrgold  dollar.  This  Item  is  part  of  the  c"!'  ^^-^S*^ 
^cet^s  o?  the  T^asury  shown  In^the.e  tables,  but  1»  «°i»l«*  ^^  *^» 
1950  Budget  document  figures  for  "Receipts  f£™  <^?»  P"*^^%-  y^^^„^. 

kJ    In^dition  to  this  decrease  In  the  General  Fund  balance,  t^»  =^^» 

^  StoMlLatlon  Fund  was  drawn  down  by  $1,800  million  for  subscription  to 
the  capital  of  the  International  Monetary  Fund  (see  footnote  2). 

•   Lees  than  $500,000. 

p   Preliminary. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollare) 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*^ 

191*7 

I9W 

191*9 

1950   (Est.). 


Net 
budget 
receipts 
1/ 


19li9-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 


12,696 
22,202 
1*3,892 
1*U,762 
1*0,027 

1*0, 0U3 

U2,2U 

38,2U6 

1*0,985 


3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
1*,767 
1,91*6 
2,1*79 


Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131* 

891* 

-970 

-39 
-10 

-h 

-3 


Less:  Noncash  budget  receipts 


Total 


33 
6U 

100 

136 

155 

120 

396 

96 

ll*5 


31 

1 
U 

2 
2 
18 

15 
"1 


Payments  to  Treasury  by  Goremment  enterprises 


Interest 


E.  F.  C. 


Other 


1 
21* 
51* 
83 
90 

91 


lU 


5 
13 
13 
26 
27 
13 
23 
31* 

31 


1 

1 

11* 


Pepayment  of  capiteJ. 
stock  and  paid-in 
surplus  j[/ 


Pelnbureenent 
for 

admlnletratlTe 
expenses  U/ 


270 
38 

85- 


17 


27 
27 
33 
27 
37 
16 
lU 
21* 

16 


Equals: 
Cash 
budget 
receipts 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 
39,88U 
Ui,80U 
38,11*5 

1*0,837 


u 

1 

3,5W 
3,380 
5,1*30 

2 
2 

3 

1,337 
1,91*3 
U,7l*8 

1 
1 

1,931 
2,1*77 

Source 
1/  See 

ii 


(Same  as  Table  l).  „  „  v,   •. 

see  'Budget  Fecelpts  and  Expenditures  ,  Table  1. 

Deduction  from  budget  receipts  of  the  tax  "f«°^«  r«I«:!^*°*f  ,^^,„^„ 
these  bonds  is  treated  as  a  noncash  deduction  at  t^e  time  of  l^^uance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5  in  this  section) .  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 


^    ^UflSereafte?  includes  also  transfers  from  Ballroad  0n«i5.1oy»ent 
iLLi^"::^^t  i^'^Llxoad  Onemploy^nt  A^-^«^*J°^^i"' 
"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 
Columbia . 

•   Less  than  $500,000. 
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TREASURY  CASH  INCOUE  AND  OUTGO 


Fiscal  year 
or  month 


Total 

budget 

axpend- 

Itures 

i/2/ 


191*2 

I9U3 

I9UU 

Wltfi 

19lt6 

I9U7 

I9W 

I9U9 

1950  (Est.) 

I9't9-J«n. . . 
Fob... 
Mar... 

Apr... 
Majr... 
June.. 

JiUj.. 
Aug... 


79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

Ul,858 

2,968 
2,61*6 
3,621 

2,7U8 
2,822 
1*,579 

3,1*2U 
3,585 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 


75J* 
1,198 
1,1*70 
2,750 
3,281 

6,099 
'•,309 
2,51*9  : 

2,867 

166 
56 
51 

131 

ill  ] 

506  1 

31*81 


Less:     Noncash  budget  expenditures 


Interest  pajnents 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  1/ 


To  par- 
tially 
owned 

CoTemment 
corpora- 
tions 1*/ 


To  trust 
accounts 


Transfers 
to  trust 
accounts 
2/ 


Payroll 

deductions 

for 

Covemment 

employees • 

retirement 


Budget  expenditures  Inrolvlng 
Issuance  of  Federal  securities 
1/ 


81 
130 
213 
31*2 
1*35 

1*67 
559 
580p 

1*50 

56 
36 
35 

36 

1*U 
71  P 

70  p 
37  p 


2 

3 

U 

22 

25 
21* 

25 

29 


1 
2 

11 


207 
25U 
325 
1*29 

567 

61*6 
7U6 
8Ul 

926 

1 

1 

17 

2 

2 

615 


38U 

uuo 

559 

1,659 

1,927 

1,361 

l*,178 
916 

1,121* 

73 
2 
1 

75 
30 
19 

1*13 
330 


227 
269 
290 
281 

259 

236 

327 

359 


29 
28 
31 

25 
29 
31* 

2U 
30 


Source:  (Same  as  Table  1). 

1/  See  "Budget  Eecelpts  and  Expenditures",  Tables  1  and  2. 

Includes  transfer  of  $3,000  million  In  June  19U8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
Included  in  Table  U  as  cash  expenditures  of  trust  accounts  In  fiscal 
191*9. 

See  Table  5,  footnote  U,  In  this  section. 

Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 


Armed 
forces 
leave 
bonds 


1,81*6 

-1,221 

-16U 

-59 

-13 
-10 
-11 

-11 
-10 
-10 

-9 

-9 


Adjusted 

service 

bonds 


-12 

-7 

-5 

-108 

-86 

-8 
-U 
-2 


notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


Payments  to  Treasury 
by  Government 
enterprises 


Interest 


1,366 

-350 

-25 

-50 


-25 


-Ul 


6 

37 

67 

108 

118 

105 

112 

33 

l*U 


1 

1 

11* 


Invest- 
ments in 
Federal 
secu- 
rities 


115 
39 
25 
18 

31 

30 
18  r 


11 

1 
I* 

1 

10 

2 
2 


Equals: 
Cash 
budget 
expend- 
itures 


33,1*33 
78,U2U 
93,81*5 
95,952 

57,1*22 

33,190 
32,1*82 
31*,  508  p 

38,990 

2,802 

2,590 

3,569 

2, 617 
2,751 
3,815 


2,928 
3,236 


2/ 


Vj 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
5/  Budget  expenditures  involving  the  issuance  of  Federal  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 

Issuance,  or  net  redei^ptlon  (-). 
•   Less  than  $500,000. 
p   Preliminary . 
r   Eevlsed . 


Fiscal  year 
or  month 


191*2 

191*3 

19UU 

191*5 

191*6 

I9U7 

191*8 

I9U9 

1950  (Est.) 

191*9- Jan... 
Feb... 
Mar... 

Apr..., 
May..., 

June. . . 

Julj... 
Aug.... 


Table  4.-  Derivation  of  Cash  Trust  Account 

(In  millions  of  dollars) 


Transactions 


Total 
receipts 


Trust  account  receipts 


Less:  Noncash  receipts 


Total 

noncash 

receipts 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,2l*U 
9,515 
5,711* 

8,799 

238 
5l*U 
173 

285 
713 

773 

588 
1,032 


676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,231 

2,1*11 

103 
30 
U8 

192 

60 

721* 

1*39 
360 


Interest  on 
investments 
in  Federal 
Securities 


207 
251* 
325 
1*29 
567 
61*6 
71*6 
8U1 

926 

1 

1 

17 

2 

2 

615 


Transfers 
shown  as 
budget 
expend- 
itures 


381 

1*35 

556 

1,61*6 

1,927 

1,361 

1*,178 

916 

1,121* 

73 
2 

1 

75 
30 
19 

UI3 
330 


Payroll  de- 
ductions for 
Government 
employees' 
retirement 


Other 
1/ 


Equals: 

Cash 

receipts 


227 
269 
290 
281 

259 
236 
327 

361 

29 
28 
31 

25 
29 

31* 

21* 
30 


271 
760 
1U8 


90 

56 
2 


Source;  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts .  Figures  for  I9U7  and  I9U8  include  $53  nlUion  and  $8  mlUlon, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; after  August  3I,  I9U7,  all  these  bonds  were  redeemable  for  cash. 
Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks. 


2,51*2 
3,037 
3,936 
1*,721 
l*,937 

3,707 
3,595 
3,1*83 

6,387 

136 
511* 
125 

93 

652 

1*9 

150 
672 


Total 
expend- 
itures 
1/ 


1*,830 
1*,292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
9,209 

8,781 

560 
698 
518 

750 

703 

1,362 

559 
687 


Trust  account  expenditures  2/ 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,763 
3,806 
7,197 
7,062 
3,919 
I*,  076 
3,865 
2,881* 

2,162 

167 
lOl* 

158 

1*0 

69 

810 

303 
330 


Investments  in 
Federal  securities 


By  tnist 
accounts 


1,925 
3,001* 
1*,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 

-20 

35 

100 

-83 
56 

778 

223 
311 


By  partially 
owned 

Government 
corporations 


5 

88 

167 

299 

lUl 

IU7 
-99 
313 

160 

91* 
57 
52 

-1*7 

12 

-12 

23 
19 


Other 

i/ 


1,832 

711* 

2,902 

1,563 

110 

568 
901* 

261 


93 

11 

6 

170 
2 


57 


Equals: 
Cash 
expend- 
itures 
1/ 


1,068 

1*85 

111 

-768 

1*,316 

3,270 
2,9U1* 
6,325 

6,620 

392 
59"* 
360 

711 
63U 
552 

255 

357 


2/ 


i/  Figures  for  the  fiscal  year  191*9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

4/  Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  In  the  market  of  securities  of  OoTenmsnt 
corporations . 

♦   Less  than  $500,000. 


Ik 


Treasury  Bulletin 


rieoal  year 
or  month 


im 

I9^h 

19^5 

19W 

191*7 

19U8 

X9't9 

1950  (Est.) 

19U9-Jan. . . 
Fet... 
Mar... 

Apr... 
May... 

June. . 

July.. 
Aug... 


«  TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.- 


Increaee,  or  decrease  (-), 
In  Federal  securities 
outstanding 


Public 
dett 


23,U6l 

6U,307 
57,679 
10, 7W 

-11,136 

-5,99'* 

U78 


356 


-179 
101 

-1,080 
-111 

359 
881 

1,107 
1,975 


Guaran- 
teed 
secu- 
rities 

-i,8oe 

-U68 

-2,U77 

-1,190 

1*3 

-387 
-16 
.k6 


Total 
Federal 
secu- 
rities 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-U,523 

-6,010 

U32 

359 


-198 
91 

-i,o8e 

-112 
359 
885 

1,105 
1,977 


Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 

Noncash  detit  transactions 


Less: 


Net  Investments 
In  Federal 
securities 


Total 


2,006 
3,1*61 
1*,883 
6,738 
3,1*09 
7,892 
1,39"* 
2,929p 

2.Mt2 


128 

91* 

IU6 

-120 

78 

836P 

308p 

3l8p 


By  trust 
accounts 


1,925 
3,0OU 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 
2,000 


-20 

35 

100 

-83 
56 

778 

223 

311 


By  GoT- 
emment 
corpo- 
rations 


203 
206 
32U 

159 

178 
.69 

33ir 
201* 


105 
58 
56 

-U6 

-12r 

-2 

2U 
20 


Issuance  of  Federal  securities  re- 
sulting from  tudget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 

forces 

leave 

'bonds 

1/ 


Adjusted 
service 
bonds  1/ 


1,793 

-1,229 

-l6it 

-59 


-13 
-10 
-U 

-11 
-10 
-10 

-9 
-9 


-12 

-7 

-5 

-108 

-86 

-8 
-k 

-2 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 


Excess 
profits 
tax 

refund 
tonds  i/ 


Interest 

on 

savings 

bonds  and 

Treasury 

Mils 

y 


2,lU0 
-913 
-123 

-150 


-2U 
-33 

-15 


131* 

89U 

-970 

-39 
-10 

-h 

-3 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected m 
Treasurer's 
accounts 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


-kl 


-1 


81 
130 
213 
31*2- 
U35 
U67 
559 
58OP 

1*50 

56 
36 
35 

71  P 
70  p 
37  P 


7 
131 
207 

86 
203 


E(iuals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 


-95 

-190 

-277 

€6 

28 
123 
-28 

68 


-52 

• 

-1 

-80 


-U6 
1 


19,652 
60,250 
56,757 
1*9,1*7'* 
7,1*39 

-19,389 
-7,280 
-2,525p 

-2,011* 


-378 

-3 

-1,228 

-72 
281 

1*9  p 

751  P 
1,658  p 


f/^e  lls^ce  of  thLe  securities  is  treated  as  a  noncash  budget  ex- 
^    S^  t^at  ^e  time  of  Issuance  and  as  a  cash  budget  e^°^l*^ 

Ke^  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  (-). 

0/  =!ao  Tnhle  1  footnote  2,  in  this  section.  ...  ^. 

H    Z  ItsiLc;  Of  these  securities  is  treated  as  a  --"^^•^^""Son 
^     from  hudget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 


The  figures  shown  are  net  issuance. 


at  the  time  of  cash  redemption. 
V  A:c^:d':t::^^roL's;vln6S  ho^ls  and  bins  less  interest  i^id  on 

savings  bonds  and  hills  redeemed. 
2/  Includes  borrowing  through  Postal  Savings  System. 
•   Less  than  $500,000. 
p   Preliminary. 
r   Berieed. 


Calendar  year 


Cash  operating  income! 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outgo; 

191*2  2/ 

191*3 

191*1* ■ 

191*5 ' 

191*6 


191*7 

191*8 

191*9 

Net  cash  operating  Income 
or  outgo  ( - ) • 


L 


191*2  2/. 

191*3. 

191*1*. 

191*5. 

191*6. 

191*7. 
191*8. 
191*9. 


Table  6.-  Suounary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  mllllonB  of  dollars) 


Jan. 


896 
2,915 
3,721* 
3,032 

3,821 
U,U82 
3,683 


6,1*97 
7,537 
7,729 
1*,668 

2,715 
2,1*97 
2,855 


-5,601 
-1*,622 
-1*,005 
-1,636 

1,106 
1.986 


Feh. 


1,1*76 
3,101* 
1*,275 
U,068 

U,9'*7 
l*,5U8 
3,893 


6,396 
8,009 

7,118 
3,700 

3,1*87 
2,726 

3,259 


-U,920 

-l*,905 

-2,81*3 

368 

1,1*60 

1,82U 

635 


Mar. 


5,293 
6,675 
7,001 
5,6U9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 


-2,327 

-1,889 

-1,785 

1,773 

2,621* 
2,601 
1,701* 


Apr. 


1,6U8 
3,319 
3,16U 
2,366 

2,228 
2,U02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,781* 
-1*,358 
-U,601 
-1,231* 

-835 

1* 

-1,699 


May 


2,069 
3,61*2 
3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,853 

2,781 
2,507 
3,709 


-5,321 

-l*,385 

-U,586 

-888 

-35 

I162 

-1,11U 


June 


July 


1*,663 
6,332 
6,016 
1*,183 

i*,886 

1*,877 
l*,798 


7,988 
8,U78 
8,829 
1*,562 

1*,781* 
1*,129 
l*,539P 


-3,325 

-2,11*6 

-2,813 

-379 

102 
7U8 
258P 


Aug. 


870 
2,170 
2,327 
2,761* 
2,332 

2,U1*6 
2,268 
2, 081 

5,01*1* 
7,017 
7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,965p 


-l*,17l* 
-U,8l*7 
-1*,922 
-U,986 
-U13 

-827 
-320 
-88i*p 


Sept. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,727p 


-U,l*76 
-U,368 
-U,908 
-l*,ll*l 
1*3 

1*1 
212 

-577P 


2,596 
5,562 
6,015 
5,276 
i*,585 

U,666 
l*,667 


5,96U 
7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 


.3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 


Source;   (Same  as  Tahle  l) . 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 

2/  Monthly /data  prior  to  July  19l»2  not  yet  available. 


p  Prellainary. 


71*5 
2,213 
2,212 
2,809 
2,683 

2.589 
2,280 


6,178 
7,625 
7,886 
5,913 
2,81*1* 

2,570 
2,779 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-1*99 


Nov. 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


7,766 
7,373 
l*,75l* 
2,269 

2,1*90 
3,1*71* 


-U,8ll* 
-5,061 
-1*,1*96 
-1,72U 
5l*U 

816 
-283 


See. 


Annual  total 


Calendar 
year 


2,781 
5,852 
5,538 
U,328 
l*,156 

U,106 


6,970 
7,823 
8,178 

5,221* 

3,578 
3,1*76 

l*,235 


-1*,189 

-1,971 

-2,61*0 

.896 

578 

510 

-128 


37,919 
1*8,191* 
U9,6o8 
1*1,635 

M*,319 
l*l*,971 


88,987 
9U,8lO 
86,lU2 
Ul,399 
38,616 
36,897 


-51,068 

-146,616 

-36,531* 

236 

5,703 
8,076 


Fiscal 
year  1/ 


15,805 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
U5,'*00 
Ul,628 

3l*,501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,561*  p 


-19,291* 
-53,735 
-1.6,095 
-1*1*, 91*5 
-17,899 

6,659 
8,903 
1,063P 


October  1949 


GENERAL  FUND  OF  THE  TREASURY 


15 


End  of  flecal 
year  or  month 


Total 


i9Ua 

19U3 

19UU 

191*5 

19116 

191*7 

191*8 

191*9 

I9U9- January. 
Fobruary 
March . . . 

April... 

May 

June .... 

July 

August.. . 


3,1*1*3 
10,ll»9 
20,775 
25,119 
1U,708 

3,730 
5,370 
3,862 


5,oU2 

5,719 

6,123 

U,U28 
3,526 
3,862 

3,699 
1*,767 


Table  1.-  Status  of  the  General  Fund 

(In  mllllonB  of  dollars) 


Assets 


Bullion,  coin,  and 
currency 


CJold 


155 
150 

151* 
150 
160 

1,023 
1,073 
1,022 


1,01*6 
1,01*5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 


71*2 

761 

666 

558 
21*3 

232 
191 
219 


222 
212 
205 

22U 
221 
219 

198 
199 


Deposits  In  Federal 
Eoeorve  Banks 


Available 

funds 


603 
1,038 
1,U1*2 
1,500 
1,006 

1,202 
1,928 

1*38 


1,511* 
1,1*23 
1,1*82 

1,226 
628 
U38 

529 
610 


In  process 
of  collection 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Goromnent  securities. 


123 

103 


179 
97 

179 

loU 
56 

103 

101* 
86 


Deposits  In 

special 

depositaries 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 

1,771 

1,1*85 
2,513 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 
283 
309 


31*6 
251* 
295 
278 
282 
309 

31*6 
312 


Liabilities 


1*52 
61»3 
607 
1*21 
1*70 

1*22 
1.38 
392 


383 
1.28 
357 

1*33 
363 
392 

362 
31*9 


Balance  In 
the  General 
Fund 


2,991 

9,507 

20,169 

21*,  698 

ll*,238 

3,308 
It, 932 

3,1*70 


It,  659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 

U,U18 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 


Fiscal  year 
or  month 


191*2, 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


19lt9-January.. 
February. 
March . . . . 

April.... 

May 

June 

July 

August . . . 


Hot  In- 
crease In 
General 
Fund 
balanoe, 
or 
decrease  (-) 


358 

6,515 

10,662 

It,  529 

-10,U60 

-10,930 

1,621* 

-1,1*62 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
5,1*19 
1,189 


611 

736 
1,81U 

-1,1*08 

-877 

188 

-1,U88 
-1,106 


(In  millions  of  dollsrs) 


Net  Increase 

In 

public 

debt, 

or 

decrease  (-) 


23,1*61 

6U,27l* 
61*, 307 
57,679 
10,71*0 

-11,136 
-5,991* 

1*78 


-179 
101 

-1,080 
-111 

359 
881 

1,107 
1,975 


Total 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2, 706 

-3,1*95 


-321 
-15U 
-31*5 
-I165 
9 
-588 

30 
31*5 


Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Trust 
accounts 


2/ 


Increment 
on  gold 


66 

92 

11*8 

675 

-30 

-372 

2,965 

-3,007 


-21*2 

-85 

-299 

-1*70 

1*0 

-1*7U 

1*1 
369 


Seigniorage 
on  silver 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  2/ 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc. 
in  the  market 


Clearing 
account 

1/ 


Source:  Dally  Treasury  Statement. 

1/  Figures  for  fiscal  year  I9U8  reflect  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  prorisions  of  law. 

Consists  of  Federal  Old -Age  and  SurrlTors  Insurance  Trust  Fund, 
Railroad  Retirement  Account,  Unemployment  Trust  Fund,  veterans' 
life  Insurance  funds.  Government  employees'  retirement  funds. 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust 
funds  and  accounts  (see  footnote  3). 


11* 

U6 

-1,809 

- 

26U 

-69U 

- 

503 

-2,871* 

- 

1,669 

-1,553 

21*8 

-61*7 

-95 

. 

-372 

-359 

« 

-367 

107 

• 

-1*11* 

-71* 

-9 

-71 

- 

-59 

-10 

- 

-1*1* 

-3 

- 

86 

-81 

- 

-30 

• 

- 

-119 

1* 

- 

36 

-1*7 

-25 

« 

555 
-507 
366 


31*0 

-51 

87 

213 
-321* 
-173 

as 
-133 


2/ 


i/  Consists  of  special  deposits  (net).  Public  Works  Administration  revolving 
fund,  and,  prior  to  July  1,  191*5,  transactions  in  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stamps  are  included  In  the  column  "Trust 
accounts" . 

1*/  Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve  Banks; 
excess  of  receipts,  or  expenditures  (-). 

*   Less  than  $500,000. 
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Table  1.-  Sunmary  of  Federal  Securities 

(In  mllllonB  of  dollars) 


i 


End  of 
fiscal 
jeer  or 
nanth 


Total  outstanding 


Wits 

191*3 

igi*"* 

19U5 

19U6 

19U7 

19U8 

19U9 

1950  (Estimated) 


Dett  peak, 
Feb.  I9U6... 

19I1.9- January., 
Felsruary, 
March... 

April... 

May 

June .... 

July 

August.. 


Total 


Putlic 
debt 


76,991 
1U0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

251,978 


279,761* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 


Ouaran- 
teed 
securi- 
ties 

iZ 


72,l^22 
136,696 
201,003 
258,682 
269,1122 

258,286 
252,292 
252,770 

251,925 


279,211* 

252,620 
252,721 
251,6U2 

251,530 
251,889 
252,770 

253,877 
255,852 


U,568 

U.IOO 

1,623 

1*33 

U76 

90 

73 
27 

53 


551 

36 
26 

2U 
23 

23 

27 

26 

27 


Interest-bearing  debt 


Total 


Public 
debt 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


278,U51 

250,1167 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 


Guaran- 
teed 
securi- 
ties 

JZ 


71,968 
135,380 
199,51*3 
256,357 
268,  m 

255,113 
250,063 
250,762 


277,912 

250, U35 
250,603 

21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 


l*,5l*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
2U 


539 

32 
22 
20 

19 
20 
21* 

22 
2U 


Matured  debt  and  debt  bearing  no  Interest 


U7I* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 


1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 


Public  debt 


Total 


1*51* 
1,316 
1,U60 
2,326 
1,311 

3,173 
2,229 
2,009 


1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 


Matured 


98 
lUl 
201 
269 

376 

231 
280 
21*5 


238 

321* 
287 
271* 

2l*9 
231 

2l*5 

237 

218 


Inter- 
national 
Banli 


U16 
66 
Ul 


Monetary 
Fund 


66 
66 
1*1 

Ul 
1*1 
Ul 

Ul 


1,72U 
1,161 
1,063 


Otber 
2/ 


1,U0 

iloae 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 


356 
1,175 

1,259 

2,057 

935 

802 

722 
660 


1,063 

685 
679 
676 

669 
665 
660 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


655 
650 


20 

8 

107 

2U 

10 

6 

5 
3 


12 

U 
U 

u 

u 
u 

3 

3 
3 


i 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estljnates  based  on 
1950  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  6. 


Table  2.-  Net  Caiange  in  Federal  Securities 


(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


I9U2. 
I9U3. 
I9UU, 
I9U5. 
I9U6. 

I9U7. 
I9U8, 
191*9, 


I9U9 -January. . 
February, 
March 

April.... 

May 

June .... 

July 

August.. 


Total  outstanding 


Total 


21,659 
63,805 
61,830 
56,U89 
10,783 

-U,523 

-6,010 
U32 


-198 

91 

-1,082 

-112 
359 
885 

1,105 
1,977 


Public 
debt 


23,U6l 
6U,27U 
6U,307 
57,679 
10,7U0 

-11,136 
-5,99U 

U78 


-179 
101 

-1,080 

-111 
359 

881 

1,107 
1,975 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,802 

-U68 

-2,U77 

-1,190 

U3 

-387 
-16 
-U6 


-19 

-10 

-2 


Interest- bearing  debt 


Total 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 


-163 

159 

-1,032 

-65 
381 
876 

1,117 

2,0U2 


Public 
debt 


23,581 
63,1*12 
6U,l63 
56,813 
n,75U 

-12,997 

-5,050 

698 


-IU5 

169 

-1,030 

-6U 
380 

872 

1,U9 
2,0UO 


Guaran- 
teed 
securl- 
tlea 
1/ 


-1,811 

-U57 

-2,576 

-1,107 

58 

-383 
-lU 
-U5 


-19 

-10 

-2 


Matured  debt  and  debt  bearing  no  Interest 


Total 


-111 

850 

2U3 

782 

-1,029 

1,858 
-9U6 
-221 


-35 
-68 
-50 

-U7 
-22 
9 
-12 
-65 


Public  debt 


Total 


-120 

862 

lUU 

866 

-1,01U 

1,862 
-9UU 
-220 


-35 
-68 
-50 

-U7 
-22 

9 

-12 
-65 


Matured 


-107 
U2 
60 
68 
108 

-1U5 

U9 

-35 


Inter- 
national 
Bank 


Ul6 

-350 

-25 


-25 


-Ul 


Monetary 
Fund 


1,72U 

-563 

-98 


-2U 
-8 

-15 


Other 
2/ 


-13 

820 

8U 

798 

-1,122 

-133 
-80 
-62 


Guaran- 
teed 
securl-  . 
ties  1/ 
(katured) 


9 

-U 

99 

-83 

-lU 

-3 
-2 
-1 


Source: 


Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 
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Table  3.-  Interest-Bearing  Public  Debt 


End  of 
fisc&l 
year  or 
month 


(In  mllllono  of  dollars) 


19U2 
191*3 
I9UU 

I9U6, 

I9U7. 
X9lt8, 
19l»9. 


Debt  peak, 
F«b.  I9U6 

I9't9-J«n.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

Jvine. 

July. 
Aug.. 


Total 
Interest- 
bearing 
public 
debt 


Total 

public 

Issues 


Public  Issues 


Marketable 


71,968 
135,380 
199, 51*3 
256,357 
268,111 

255,  U3 
250,063 
250,762 


277,912 

250,1*35 
250,603 
2U9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 


6U,083 
12U,509 
185,256 
237,51*5 
2U5,779 

227,71*7 
219,852 
217,986 


257,016 

218,675 
218,799 
217,61*7 

217,676 
217,975 
217,986 

218,831 
220,563 


Total 


50,573 

95,310 

11*0,  UOI 

181,319 

189,606. 

168,702 
160, 3 V6 
155,11*7 


199,810 

156,960 
156,766 
155,6U8 

155,1*50 
155,1*52 

155,11*7 

15l*,959 
155,552 


Bills 


2,508 
11,86U 
11*, 731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 


17,032 

12,133 
12,131* 
11,61*8 

U,5l*2 
U,5l*l* 
11,536 

11,531 
12,121* 


Certif- 
icates 


3,096 
16,561 
28,822 
311,136 
3l*,80U 

25,296 
22,588 
29,1*27 


1*1,1*13 

29,630 

29,1*31* 
28,803 

28,710 
28,710 
29,1*27 
29,21*6 

29,21*6 


6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,lU2 

11,375 

3,596 


19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 


Treasury  bonds 


Bank 
eligi- 
ble 


37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 


68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 


Bank  re- 
stricted 
1/ 


8,711 
21,161 
36,756 
53,1*59 

1*9,636 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 


Other 
bonds 

y 


Nonmarke  table 


196 
196 
196 
196 
180 

166 
I6U 
162 


180 

162 
162 
162 

162 
162 

162 

161 
161 


Source;  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


13,510 
29,200 
1*1*,  855 
56,226 
56,173 

59,01+5 
59,506 
62,839 


57,206 

61, 711* 
62,033 
61,999 
62,227 
62,523 
62,839 

63,872 
65,011 


u.  s 

savings 
bonds 


10,188 
21,256 
3i*,6o6 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 


1*8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1*53 
56,537 


Treasury 

savings 

notes 


3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 

l*,39i* 
U,860 


8,01*3 

U,6l8 
U,6l*l 
1*,383 

U,l*88 
1*,692 
l*,86o 

5,705 
6,768 


Armed 
forces 
leave 
bonds 


1,793 
563 
396 


1*1*9 
1*39 
U28 

1*16 
U06 
396 

385 
376 


Treasury 
bonds, 
Invest- 
ment 
series 


959 
951* 


955 
955 
955 

951* 
951* 
951* 

951* 
951* 


Other 
5/ 


307 
Ul*8 
692 
505 
1*27 

325 
316 
369 


1*71 

31*1 
335 
31*0 

350 
351* 
369 

376 
376 


Special 
Issues 


7,885 
10,871 
lit,  287 
18,812 
22,332 

27,366 
30,211 
32,776 


20,897 

31,760 
31,80U 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 


Table  4,-  Net  Change  In  Interest -Bearing  Public  Debt 


Fiscal 
year  or 
month 


191*2.. 
191*3.. 
I9UU., 
191*5.. 
191*6., 

191*7. . 
191*8. , 
191*9.. 


191*9- Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 


Total 
Interest- 
bearing 
public 

debt 


23,581 
63,1*12 
61*,  163 
56,813 
11,751* 

-12,997 

-5,050 

698 


-11*5 
169 
-1,030 
-61* 
380 
872 

1,119 
2.01*0 


Total 

public 

issues 


(Increase,  or  decrease  (-),  In  mlUlons  of  dollars) 
Public  Issues 


Marketable 


Total 


21, 816 
60,1*26 
60,71*7 
52,289 
8,23U 

■18,032 
-7,895 
-1,866 


-190 

121* 

-1,152 

29 

299 

11 

81*5 
1,732 


12,860 
1*1*,  736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-522 

-191* 

-1,U8 

-198 

3 

-305 

-188 
593 


Bills 


905 

9,356 

2,870 

2,307 

-2 

-1,26U 
-2,018 
-2,221 


-91 

1 

-U87 

-106 

3 

-8 

-6 
593 


Certifi- 
cates 


3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,8UO 


3,105 
-195 
-632 

-92 

717 
-181 


990 

2,1*79 

8,237 

6,092 

-5,237 

-10, U9 
3,232 

-7,779 


-3,535 


Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Treasury  bonds 


Bank- 
eligi- 
ble 


6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


-i,oiu 


Bank  re 
strlcted 


1/ 


882 

7,829 

12,1*50 

15,595 

16,703 

-3,823 


Other 
bonds 
it/ 


-16 

-11* 
-2 

-2 


-1 


Nonmarke table 


Total 


8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 


332 
319 
-31* 
227 
296 
316 

1,031* 
1,139 


U.  S. 

■avlnga 

bonds 


5,87U 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 


301 
3U 
230 

126 

97 

IU3 

193 
85 


Treasury 

savings 

notes 


3,015 

U,U8l 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

U67 


1*5 

23 

-258 

105 
201* 
168 

81*5 
1,063 


Armed 
forces 
leave 
bonds 


1,793 
-1,230 

-167 


-15 
-10 

-u 
-13 

-10 
-10 


-11 
-9 


Treasury 

bonds, 

invest 

ment 

series 


959 
-5 


Other 
1/ 


Special 
Issues 


67 
lUl 
2l*U 
-187 
-78 

-101 
-9 

52 


1,765 
2,986 
3,1*16 
l»,525 
3,520 

5,035 
2,81*5 
2,561* 


1*6 

l*it 

122 

-93 

82 

861 

273 
309 
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Table  5.- 


Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 

(In  mllllone  of  dollars)       


End  of  fiscal 
year  or  month 


igltS 

19''3 

igi*"* 

ig"*? 

19U6 

191*7 

19W 

191*9 

I9U9- January. 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 


Total 


l*,5l*9 

U,092 

1,516 

U09 

!t67 

83 
69 
2l» 


32 

22 

20 

19 
20 
2U 

22 
2k 


Marketable 


U,5U9 

3,908 

1,190 

31* 

1*3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


701 
Ul2 
1*12 


930 
930 


Federal 
Houalng 
AdmlnlB- 
tratlon 


21 

23 
2k 
31* 
1*3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 


Home 
Owners' 
Loan 
Corporation 


1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


llU 
111* 


Bacons true - 
tlon 
Finance 
Corporation 


1,219 
896 


Nonmarketable 


183 
326 
375 
1*21; 

1*5 
U2 
U 


20 

10 

8 

7 

8 

U 

9 
11 


Commodity 
Credit 
Corpora- 
tion 6/ 


68 
150 
375 
I.2U 

1*5 
kz 
U 


20 

10 

8 

7 

8 

U 

9 
11 


Reconstruc- 
tion Finance 
Corporation 

1/ 


115 
176 


Source:  Dally  Treaaury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6.- 


Speclal  Issues  to  United  States  Government  Investment  Accounts 

(In  mllllone  of  dollars)  


End  of  fiscal 
year  or  month 


191*2. 
191*3. 
I9UI*. 
191*5. 
191*6. 

191*7. 
191*8, 
191*9. 


191*9- January . 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 


Total 
8/ 


7,885 
10,871 
11*,  287 
18,812 
22,332 

27,366 
30,211 
32,776 


31,760 
31,8oU 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 


Adjusted 
Service 
Certif- 
icate 
Fund 


18 
18 
17 
lU 
12 

12 
6 
6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


95 

103 

98 

97 

120 

1*08 
5U9 
666 


6U6 

651* 

656 
656 
666 

715 
725 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


37 
U7 


100 
100 
Ul 

113 
117 
U7 

117 
118 


3,133 
l*,Ol*U 
1*,766 
5,308 
5,910 

7,101* 
7,709 
9,003 


8,328 
8,328 
8,588 

8,568 
8,568 
9,003 

8,91*6 
8,91*6 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

106 

27 

37 

1*9 

62 
71* 
95 


83 
81* 
85 
86 
93 
95 

97 
97 


Govemmentj 
employees ' 
retire- 
ment 
funds 


796 
1,076 
1,1*69 
1,868 
2,177 

2,1*60 
2,823 

3,270 


3,105 
3,U6 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591* 


Oovem- 

nent  Life 
Insurance 
Fund 


537 
538 
502 
589 
68U 

1,251* 
1,286 
1,318 


1,281* 
1,282 
1,282 

1,278 
1,278 
1,318 

1,318 
1,276 


Housing 

Insurance 

funds 


18 
1* 


National 

Service 

Life 

Insurance 

Fund 


39 

352 

1,213 

3,187 

5,21*0 

6,1*71* 
6,935 
7,288 


7,018 
7,033 
7,038 

7,OU3 
7,073 
7,288 

7,293 
7,296 


Postal 

Savings 

System 

2/ 


Bailroad 
Eetlre- 
ment 
Account 


56 
199 
268 
1*61* 
782 

1,628 
1,912 
1,952 


1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 
1,936 


92 
178 
319 
501 
657 

806 
1,371* 
1,720 


1,710 
1,687 
1,661* 

1,713 
1,688 
1,720 

2,081 
2,080 


Unenploy- 
ment 
Trust 
Fund 


3.111* 
1*,257 
5,610 
6,71*7 
6,699 

7,11*2 
7,500 
7,31*0 


7,608 
7,61*2 
7,1*93 

7,372 
7,1HU 
7,31*0 

7,235 

7,282 


Source: 


i/ 


Daily  Treasury  Statement. 

Excludes  guaranteed  securities  hold  by  the  Treasury. 
Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  items.  For  current-month  details,  see  Statutory 
Debt  Limitation",  Table  2.  .  ,  ^  ^  /v..,v. 

Bank  restricted  issues  are  those  vhioh  commercial  banks  (banks 
aeoeptlng  demand  deposits)  are  not  peinltted  to  aciulre  prior 
to  specified  dates,  with  throe  oxcoptlonB:  (1)  concurrently 
with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
coBBiBrolal  banks  vere  permitted  to  subscribe  for  limited  in- 
vestment of  their  savings  deposits;  (2)  cammercial  banks  may 
temporarily  acquire  such  issues  through  forfeiture  of  coUateral, 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes .  Bank  restricted  bonds  may  be  redeemed  at  par 
and  accrued  Interest  upon  the  death  of  the  owner  if  the  f  o=e~8 
are  used  to  pay  Federal  estate  taxes.  For  a  current  list  of  bank 


restricted  issues  and  the  date  when  each  beeomos  bank  eligible,  see 
kj    I'^lToT'^T^  IfXl'^  P—  canal  bo-s,  and  also  conversion 

bonds  prior  to  191*7-  ,   .   .  »., 

^    consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 

6/  ZZtT^^of^Z^o.^^^^^   stated  as  of  the  close  of  the  previous 

7/  C^ets  of  Reconstruction  Finance  Corporation  notes.  Series  X-A, 
^  tT^  X-C^ich  were  held  by  United  States  Government  corpora- 

8/  ToZ  ^lZTnZnZ\e.^   to  t^  Fa™  Tenant  Mortgage  Ineur-c. 

Fund  beginning  March  191*8. 
2/  Includes  Canal  Zone  Postal  Savings  System, 
n.a.  Hot  available. 
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Table  7, 


End  of  fiscal 
y»ar  or  month 


19'»2. 

19l»'t. 
19^5. 
19lt6. 

191*7. 
191*9. 


IgUg-January 
February 
March. . 
April . . 
May.... 
June . . . 

July... 
August. 


Computed  IntercBt  Charge  and  Computed  Interest  Rate  on  Federal 

(Dollar  eunounta   In  mllllona) 


Securities 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


76,517 
139, '•72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


250,1*67 
250,626 
2U9,59lt 

21*9,528 
2U9,909 
250,785 

251,903 
253, 9U5 


Public 
debt 


71,968 
135,380 
199, 5U3 
256,357 
268,111 

255,113 
250,063 
250,762 


250,1*35 
250,603 
21*9,573 
21*9,509 
21*9,890 
250,762 

251,880 
253,921 


Computed  annual 
Interest  charge 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


1,729 
2,759 
3,869 
1*,969 
5,357 

5,376 
5, '•57 
5,606 


5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

5,632 
5,662 


Public 
debt 


1,61*1* 
2,679 
3,8U9 
U,96l* 
5,351 

5,371* 
5,1*55 
5,606 


5,561* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 


Total 
Interest- 
bearing 
securi- 
ties 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 

2.235 
2.23I* 
2.236 

2.236 

2.230 


Computed  annual  Interest  rate 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.222 
2.225 
2-233 

2.235 
2. 231* 
2.236 

2.236 
2.230 


Total 
1/ 


Source:  Dally  Treasury  Statement. 

1/  Includes  "Other  bonds";  see  Tabl«  3  preceding. 

2/  Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
m  computing  the  annual  Interest  charge  and  the  annual  interest  rate 


2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 


1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 
1.995 


Bills 
2/ 


.360 
.380 
.381 
.381 
.381 

.382 
l.Oll* 
1.176 


1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 
1.078 


Certifi- 
cates 


.561* 
.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 


1.179 
1.188 
1.202 
1.206 
1.206 
1.225 

1.250 
1.250 


1.090 
1.165 
1.281 
1.201* 
1.289 

1.1*1*8 
1.20U 
1.375 


1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 


Treasury 
bonds 


2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 


2.310 
2.310 
2.310 
2.310 
2.310 

2.313 
2.313 

2.313 


Non- 
market- 
able 
Issues 


JZ_ 


2.277 

2.330 
2.U17 
2.1*73 
2.567 

2.593 
2.623 
2.629 


2.628 
2.629 
2.636 
2.631* 
2.630 
2.629 

2.613 
2.591* 


Special 
Issues 


2.681 
2.1*08 
2.1*05 
2.1*36 
2.1*1*8 

2.510 
2.588 
2.596 


2.593 
2.593 
2.591 
2.591* 
2.593 
2.596 

2.603 
2.61U 


Guar- 
anteed 
securi- 
ties 

y 


1.861 
1.968 
1.335 
1.321 

l.UlO 

1.758 
1.921* 

2.210 


1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 
2.232 


1/ 


y 


the  discount  value  Is  used. 

In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds,  Series  A-E  are  considered  to 
yield  2,90^  per  annum  and  Series  F  Is  considered  to  yield  2. 5356. 
Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by 
Business-Type  Activities  of  the  United 


Corporations  and  Certain  Other 
States  Government^ 


End  of  fiscal 
year  or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


19l»9-January. 
February 
March . . . 

April... 

May 

June. .... 

July .... 
August. . 


Total 
2/ 


1*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 
2,789 
6,851 


i*,158 
i*,30l* 
U,892 

6,11*5 
6,622 
6,851 

7,005 
7,281* 


Commodity 
Credit 
Corpora 
tlon 


1*00 
1,950 

900 
1,591 
1,301 

510 

U1*0 

1,669 


1,001* 
1,038 
1,160 

1,213 
1,5U7 
1,669 

1,71*0 
1,893 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Eiport- 
Import 
Bank  of 
Washington 


782 


150 
187 
565 

572 
681 
782 

830 
853 


(In  millions  of  dollars) 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


516 
971 
91I* 


875 
893 

899 
905 
911* 

890 
895 


263 

366 

108 

13 

21 


Ovners' 
Loan 
Corpora- 
tion 


Source: 
1/ 


2/ 


551 
212 
580 
1,010 
737 

529 
21*1* 
125 


171* 
163 
151 

11*3 
131* 
125 

115 
101* 


Public 
Housing 
Adminis- 
tration 


Peconstruc- 
tlon 
Finance 
Corporation 


2  71* 
283 
398 
383 
360 

31*7 
362 
337 


31*8 
31*8 
31*8 

31*8 
337 
337 

337 
337 


Dally  Treasury  Statement.  ,  / 

The  securities  shovn  In  this  table  vere  Issued  to  the  Treasury  to 

finance  Government  corporations  and  certain  other  business-type  U/ 

activities  of  the  Government,  vlth  the  Treasury  Itself  raising  the 

necessary  funds  through  public  debt  operations.  To  avoid  duplication     5/ 

these  securities  are  not  included  In  the  guaranteed  debt  outstanding  ' 

as  shown  In  preceding  tables. 

Total  Includes  notes  Issued  by  the  Virgin  Islands  Company,  beginning 

September  191*7,  in  amounts  less  than  $1  million. 


2,531* 
5,033 
8,U16 
9,020 
9,205 

9,966 
1,8^ 


671. 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 


910 
935 

965 
1,015 
1,015 

1,025 
1,060 


Secretary  of 
Agriculture 
(Farmers'  Home 
Administration 
Program)  2/ 


Secre- 
tary 
of  the 
Army 

y 


Tennessee 

Talley 

Authority 


10 
20 


100 
100 
100 

100 
100 


57 
57 
57 
57 
57 

56 

51* 
52 


51* 
51* 
51* 

51* 
52 
52 

52 
52 


Notes  Issued  under  authority  of  Public  Lav  II16,  approved  June  29 
191*9.  " 

Notes  Issued  under  authority  of  Public  Law  820,  approved  June  29 
191*0.  ' 

Notes  Issued  by  the  Eeconstructlon  Finance  Corporation  and  outstand- 
ing In  the  amount  of  $9,365  million,  Including  Interest,  were  can- 
celed on  June  30,  19l*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9. 


^:  :<<: 

5''>.-.'v 

'.■.,<  .  ■ 

■  '/yy 

v:^: 

.  1  >.•■'■ 

Wi 

^.••-x 


20 


Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed in  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.- 


Status  under  Limitation,  August  31,  1949 

(In  BllllSBt  of   iollT*)  


Hazlinui  •■ount  of  tocopltlo.  which  maj  bo  ontitaadlDC  »t  uv  oao  tl«o,  vador  XlBltatlont  iBpo.od  by  8«)tlo«  a 
of  the  Seeoad  Ltbortr  Bond  iot ,  as  aaondod 


iaoant  of  •oourltloo  oatitaadlac  labjoot  to  wioh  otatatorx  dobt  llaltatleai 

0.   8.  OoToraasat  ■•ourltlo*  loraod  aador  tha  Saeoad  Ilbarty  load  lot,  aa  am 

Ouaraatood  •ocurltloa  (o«jladlB«  tboao  hold  by  tha  troaonry) 

total  aaount  of  aaoupltloa  o«tttandla«  mibjaot  to  otatntory  dabt  llaltatloB. 


adad. 


255,091 
27 


Balance  lianablo  nadar  llattatloa. 


275,000 


255,119 


19,881 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1949 

(ta  ■lUloat  of  dollara)  


Claat  of  aaoarlty 


Pgblle  debt: 

latareet-bearlBg  locurltloit 
Marketable: 

Treaaury  bllla 

Certlflcatoi  of  Indebtodneat 

Treaaury  notei 

Treasury  bondi  -  bank  ellflbla 

Troawry  bonde  -  bank  roitrletad  1/... 
Postal  saTlnes  and  Paaaaa  Canal  bonda. 

Total  ■arkstable 


Hoanarketabla:  . 

U.  S.  sarlDgs  bonds  (current  radaaptlon  valas;.... 

Treasury  serines  notes 

Depositary  bonds 

Araed  forces  leara  bonds 

Treasniy  bonds,  InTastaeat  series 

Total  conaarketablo 

Special  Issues  to  OoTomBent  acandes  and  tnut  foads. 
Total  Interest-bearing  saonrltlas 


Hatured  seonrltlos  on  tAlah  lataraat  haa  eaaaad. 


Dobt  bearing  no  Interest: 

tJnlted  States  saTlngs  staaps 

Ixcess  profits  tax  refund  bonds.... 

Special  notes  of  the  United  Statesi 

latematlonal  Monetary  ^and  sarlas • 

International  BaA  for  Heconstmctlon  and  teTOlepBant  series 

United  States  notes  (less  gold  reserre) • i"L"'l 

Deposits  for  retlreaent  of  national  bank  aad  ladaral  Basarra  Bask  net 
Other  dobt  bearing  no  Interest 


total  debt  bearing  no  Interest. 


total  public  debt. 


Ooaranteed  securities:     2/ 

Interest-bearing. 

Matured..... 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  aaeurltles. 


Snbjeet  to 
statntory  debt 
llaltatloa 


12,12lk 
29,2U6 
3,596 
60,789 
1*9,636 

155,391 


56,537 

6,768 

376 

376 

95k 

65,011 
33,358 

253,760 

213 


51 

5' 

1,063 


1,U8 
255,091 


2U 
3_ 

27 

255,119 


Hot  subject  to 
statutory  debt 
llaltatloB 


161 


161 


161 


191 
399 

6 


595 


760 


760 


Total 
outstanding 


12,12U 
29,2li6 
3,596 
60.789 
1*9,636 
161 

155,55c 

56,537 

6,768 

376 

376 

95ft 

65,  on 
33,358 

253.921 

218 


51 

5 

1,063 

191 

1,713 
255,856 


3 


Source:  Bureau  of  the  Public  Debt. 

i/  iBBuee  vhlch  oonnerolal  banka  may  not  nciulre  prior  to  a  specified 


date  (vlth  Blnor  exceptlona).  See  "Debt  Outatandlng" 
Excludes  guaranteed  seourltleB  held  by  the  Troaeury. 
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DEBT  OPERATIONS 


Table  1. 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31,  1940-^ 


Tear 

and 
Bonth 


Deaorlption  of  aeourlty  2/ 


I9U9 
Sspt, 

Oct.. 

Rot.. 

Dec. 


(In  mUllonfl  of  dollars) 


Amount  of  maturities 


Piled 
matu- 
rity 
Issues 


Bills. 
Bond 


Bills 

I-1A16  Certificate 


9/15A9-5I 


BlUs. 


1950 
Jan. 
Feb. 
Mar. 

Apr. 

June 
Juljr 
Sept, 

Dec. 


l-l/U^  Certificate  -  12/15A9-H., 
2f,  Bond  -  12/15A9-51. 

3-l/8|t  Bond  -  12/15A9-52. 

2-1/216  Bond  -  12/15 A9-53. 


Total. 


1*,517 
1,29s 

3,603 
6,535 

U,003 

519 
2,098 

U91 
1,786 


1-iA* 

216 

1-3/8)6 
1-1/1*56 

l-l/k* 

1-iA* 

2-1/216 
2* 


Certificate 
Certificate 


Certificate 
Bond 


Note 
Certificate 


Certificate 
Certificate 


Bond 
Bond 


1-1/216  Bond 


1/1/50- A. 

2/1/50-B. 

3/1/50-C.. 
3/15/50-52. 

U/1/50-A., 
U/1/50-D.. 

6/1/50-E.. 

7/1/50-r.. 

9/15/50-52 
9/15/50-52. 

12/15/50. 


2U,8U5 


5,695 
1,993 
2,922 


Total. 


1951 
June. 
Sept, 

Dec, 


3,596 
963 

5,019 

5,601 


2,635 


28,U23 


2-3A*  Bond 


Bond 
Bond 


2-l/l»l6  Bond 
216  •   Bond 


-  6/l5/5i-5l> 

-  9/15/51-53 

-  9/15/51-55 

-  12/15/51-53, 

-  12/15/51-55, 


Total. 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Footnotes  at  end  of  table. 


Final 
matu- 
rity 


1,963 


1,186 
't,939 


8,088 


1,627 

7,986 
755 

1,118 
510 


U,997 


Date 
bank  re- 
stricted 
issues 
beoons 
bank 
eligible 
1/ 


Tear 

and 

month 


1952 
Mar. 

June. 

Sept. 

Dec. 


Description  of  security  2/ 


1953 
June 
Sept. 
Dec 


216  Bond  - 

2-1/256  Bond  - 

216  Bond  - 

2-1A16  Bond  - 

2-1/216  Bond  - 
216  Bond  - 


3/15/50-52. 
3/15/52-5't. 

6/l5/52-5Jt. 
6/15/52-55. 

9/15/50-52. 
9/15/50-52. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Bond  -  12/15/52-51*. 


Total. 


1951* 
Mar.. 
June. 

Dec. 


216  Bond  -     6/15/53-55.. 

216  Bond  -     9/15/51-53.. 

2-lAl6  Bond  -  12/15/51-53 


Total. 


2-1/216  Bond  -  3/15/52-51*. 

2-3/^  Bond  -  6/15/51-51*. 

216  Bond  -  6/15/52- 5l(. 

2-1  A*  Bond  -  6/15/5U-56. 


1955 
Mar.. 
June. 

Sept. 
Dec . . 


216 


Total. 


Bond  -  12/15/52-51*. 


2-7/8)6  Bond  -     3/15/55-60.. 

2-1 A16  Bond  -     6/15/52-55.. 
216  Bond  -     6/15/53-55.. 


3* 
216 

Total. 


Bond  -     9/15/51-55., 
Bond  -  12/15/51-55., 


(Continued  on  folloving  page) 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,611 


2, 611 


Final 
matu- 
rity 


1,963 


1,186 
It,  939 


8,088 


7,986 
1,U8 


9,104 


1,02U 
1,627 

5,825 


8,662 


17,138 


1,501 
725 

755 
510 


3,1*91 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 
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Tear 

and 

nontb 


1956 
Mar.. 

June. 
Sept. 


19?8 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


1961 
June. . 

1962 
June. . 

Sec . . 


1963 
June. 
Sec. . 


L 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1940^  -  (Continued) 


(In  Bllllonfl  of  dollare) 


Description  of  Becurlty  2/ 


2-l/2lt  Bonl  -  3/15/56-58. 

2-l/U^  Bond  -  6/l5/5'*-56. 

2-3/1**  Bond  -  9/15/56-59. 

2-l/Ult  Bond  -  9/15/56-59. 


Amount  of  Daturltiee 


Fixed 

BBtQ- 

rlty 
ISBuee 


Total. 


Callable  Issues 
classified  ty 
year  of: 


First 
caU 


2-1/211  Bond  -     3/15/56-58.. 
2-3/U*  Bond  -     6/15/58-63. 


Total. 


2-l/Ult  Bond  -  6/15/59-62 . . . . 

2-3/Ult  Bond  -  9/15/56-59 . . .  • 

2-l/U*  Bond  -  9/15/56-59. . •  ■ 

S-lM  Bo°4  -  12/15/59-62.... 


Total. 


2-7/^  Bond 
Z--i/ki  Bond 


3/15/55-60 

12/15/60-65 


Total. 


3i 


Panama  Canal  tbnd  -  6/1/6I 


2-X/%i  Bond  -     6/15/59-62 

2-l/2lt  Bond  -     6/15/62-67 


Z-l/hi  Bond 
Total 


12/15/59-62... 


50 


2-3/U5fc  Bond  -     6/15/58-63 

2-l/'2i  Bond  -  12/15/63-68 


Total. 


l.UUg 

982 
3,823 


Final 
natu- 
rlty 


681 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


6,253 

681 

1,1H»9 

919 

919 

1,UU9 

Tear 

and 

month 


5,281t 


3,1*70 


8,75'» 


l,lt85 


982 
3,823 


U.80U 


2,6U 


6/15/52 
12/15/52 


1,1*85 


2,611 


2,118 


2,118 


2,b31 


2,831 


5,281* 
3,1*70 


8,751* 


919 


6/15/52 
5/5/52 

12/15/52 


919 


12/1/52 


Description  of  security  2/ 


1961* 
June. 
Dec. . 


1965 
Mar. 
D*o. 


1966 
Har... 

1967 
June. 

Sept. 
Sec. . 

1968 
Sec. . 

1969 
June. 
Dec. 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Dec . . . 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
I2/15/6U-69 . 


Total. 


2-1/2*  Bond 
2-3/1**  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72 . 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -  6/l5/61*-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


Total. 


2-1/2*  Bond-  3/15/65-70... 

2-1/2*  Bond  -  3/15/66-71.. ■ 

2-1/2*  Bond  -  6/15/67-72 . . . 
2-1/2*  Bond-  9/15/67-72... 
2-1/2*  Bond  -  12/15/67-72 . . • 

Total 


Amount  of  Baturitles 


Fixed 
■atu- 
rlty 
lasuaa 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,599r 


5,197 


Final 
aatu- 
rlty 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


Date 
bank  re- 
stricted 
ISBUsa 
beccoa 
bank 
ellelble 
3/ 


1,1*85 


1,1*85 


2,U8 


2,U8 

2,831 

3,761 
3,838 


l*/l5/53 
9/15/53 


8/1/51* 


12/1/51* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 

u/15/53 
9/15/53 


7,599r 

5,197 

3,1*81 

7,967 
2,716 
U,689 


28,372 


2/1/51* 

12/1/51* 

6/15/62 
12/15/62 


date  of  lasue  of  each  security,  see  "Market  (Juotatlooa";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership  . 

i,  r.xcj.uu«  t~=-<-  — — = .  .^.  .„  y...  -oiu-n     0/    Bank  restricted  Issues  nay  not  be  acquired  by  comMrelal  oania 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column,     i/  ^^  _^^^^  .x««„tlonal  crlor  to  specified  dates;  see  Debt  Out- 
^  once  in  the  year  of  first  call  and  again  In  the  year  of  final  -atu- 


Source:  Sally  Treasury  Statement  and  Bureau  of  the  Public  Sebt 
1/  Excludes  postal  savings  bonds 


rrty.  c:iiabiris;u;rvlth  «,spect  to  vhlch  a  definite  notice  of 
caS  haa  been  made,  however,  are  listed  as  fixed  maturities.  For 


(with  minor  exceptions)  prior  to  sped 
standing".  Table  3,  footnote  3. 
BeTlsed. 


y 


October  1949 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  in  nillllonB) 


Issue 
date 


igi'g^ipr.  7.. 

Apr.  lU.. 

Apr.  21., 

Apr.  28., 

Maj  5.. 

Maj'  12 . . 

May  19.. 

May  26  . 

June  2 . . 

June  9 . ■ 

June  16 , . 

June  23 . . 

June  30 • • 

July  7.. 

July  lit . . 

July  .21.. 

Juljr  28.. 

Aug.  It.. 

Aug.  11.. 

Aug.  18.. 

Aug.  25.. 

Sept.  1.. 

Sept.  8.. 

Sept.  15.. 

Sept.  22.. 

Sept.  29  p 


Maturity 
date 


19*9-July  7, 

July  lU, 

July  21. 

July  28. 

Aug.  It. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8. 

Sept.  15. 

Sept.  22. 

Sept.  29. 

Oct.  6. 

Oct.  13. 

Oct.  20. 

Oct.  27. 

Not.  3. 

Nov.  10. 

Not.  17. 

Not.  25. 

Dec.  1. 

Dec.  8. 

Dec.  15. 

Dec.  22. 

Dec.  29. 


lesus 
date 

191*9- Apr. 
Apr. 
Apr. 
Apr. 

Maj 
May 
May- 
May 

June 
June 
June 

7.. 

11*., 

21.. 

Pfl,, 

5.. 

12.. 
19.. 

2.. 

9.. 

^6.. 

June 
June 

July 
July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

23 

30 

7 

lit 

21,..,,,,,.. 

28 '.'.'.'.'.'.'. 

k 

U 

18 

25 

1 

8 

15 

22 

29  p 

Description  of  nsv  Issue 


NuBber  of 
days  to 
■aturlty 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 


AmouDt  of 

bide 

tendered 


l,l*5l*.3 
1,717.1 
1,5W.6 
1,637.6 

1,623.3 

1,705.6 
l,l»llt.6 
1,598.6 

1,660.5 

1,591.3 
1,658.2 
1,507.1* 
1,538.2 

1,696.6 
1,799.5 
1,625.6 
1,1*28.5 

1,391.0 
1,656.1* 
1,586.1 
1,625.3 

1,620.1* 
1,579.9 
1,1*72.3 
1,550.1 
1,1*62.3 


Total 
OBOunt 


Amount  of  bids  acceptad 


On 

oonpetltlTe 

basis 


901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
901*.  5 

901.2 
90!*  .6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 
1,000.2 

901*.  8 
900.8 
901.6 


81*8.9 

825.6 
836.9 

81*6.1 

731*. 9 
821.  li 
737.3 
8U9.0 

81*9.9 
81*1.7 
81*1.1* 
81*2.1 
81*9.7 

8I1I..0 
795.2 
816.7 
83U.1 

923.5 
906.9 
898.8 
916.1* 

921.5 
921*  .6 
800,7 
810.1 
832.5 


On  non- 
ccapetltlTe 
baals  ^ 


52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 

105.5 

85.0 

66.3 

76.5 

91*. 7 

102.0 

8U.1 

80.1 

75.7 

101*.  0 
90.7 
69.1 


In 
exchange 


155.1* 
107.9 
253.8 
127.7 
26.9 
19.5 
268.8 
1*85.5 

552.6 
21*1.  U 
265.1 
1*75.7 
323.7 

291.9 

2UO.6 
239.6 
222.3 

262.8 
22.7 

17.9 
16.3 

365.2 
31*2.5 
233.1* 
1*18.3 
385.7 


ABDUDt   of 

■aturlng 

Issue 

(as  or  date 

shown  In 

first  coIubq) 


1,001.0 

906.8 
901*. 7 
902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
901*. 5 

901.2 
901*. 6 
907.5 
903.0 
901.0 


Total  bills 
outstanding 
(as  of  date 

shovn  In 

first  coluan) 


11,51*8.2 
11,5U3.5 
11,51*2.3 
11,51*1.8 

11,51*2.6 
11,539.8 
11,51*1.1 
11, 51*1*. 1* 

11,538.7 
11,537.1* 
11,51*2.3 
11,538.3 
11,536.1* 

11,535.3 

11,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 

12,027.7 
12,123.7 

12, 221*. 1 
12,319.7 
12,317.0 
12, 311*. 8 
12,315.1* 


On  total  bids  acceptad- 


ATerage 

price 

per  hundred 


Equlralent 
arerage 
rate  g/ 


99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99.708 
99.707 

99.707 
99.707 
99.707 
99.707 
99.707 

99.731* 
99.767 
99.766 
99.71*3 

99.739 
99.71*6 
99.7U3 
99.737 

99.731* 
99.733 
99.732 
99.732 
99.728 


(Percent) 

1.160 
1.153 
1.157 
1.156 

1.11*7 
1.11*8 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 

1.052 
0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 

1.051* 
1.056 
1.059 
1.061 
1.076 


On  coopetltlTe  bids  aoceptad- 


High 


Price  per 
hundred 


Source:  Bureau  of  -the  Public  Debt. 

1/  Tendere  for  $200,000  or  less  from  any  one  bidder  are  accepted 

in  full  at  average  price  on  competitive  bide. 
2/  Bank  discount  baels. 


99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99.711 
99.711 

99.71*0 
99.785 
99.800 
99.775 

99.751 
99.751 
99.752  i/ 

99.750  U/ 

99.71*7 
99.71*6 
99.71*6 
99.71*6 
99.71*2 


Equlralent 
rate  2/ 


(Percent) 
1.151 
1.139 
1.11*3 
1.151 

1.139 
1.139 
1.139 
1.139 

I.IU3 
1.11*3 
I.IU3 
I.IU3 
1.11*3 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 

1.001 
1.005 
1.005 
1.005 
1.021 


Lew 


Price  par 
hundred 


99.706 
99.707 
99.707 
99.707 

99.709 

99.709 

99.706 

.  99.706 

99.706 
99.707 
99.707 
99.706 
99.707 

99.732 
99.763 
99.763 
99.739 

99.735 
99.71*3 
99.71*0 
99.731* 

99.732 
99.732 
99.732 
99.730 
99.726 


Equlralent 
rate  2/ 


i/  Except  $1,075,000  at  99.775. 

hj    Except  $100,000  at  99.770  and  $300,000  at  99.76I*. 

p   Preliminary. 


(Percent) 
1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

1.0U8 
1.017 
1.029 
1.01*1 

1.060 
1.060 
1.060 
1.068 
1.08lt 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  were 
opened 


s/HtAs 


5/21A5 

7/23A5 
8/20/U5 


W/29M 


9MA5 
11/19A5 
ia/i7A5 


i/aiM 
2/18/1*6 
3/20/U6 
5/20/1*6 
6/li*/i*6 

9/18/1*6 
10/21/1*6 
11/18/1*6 
12/18/1*6 

1/20/1*7 
2/17/1*7 
3/19M 
5/21/1*7 
6/23/1*7 
7/21/1*7 
8/20/1*7 
9/2/1*7 
9/22/1*7 
10/22/1*7 
11/19/1*7 
12/19/1*7 

1/20 /U8 
2/18/1*8 
3/22/1*8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/1*8 
12/15/1*8 

1/19/1*9 
2/15/1*9 
3/21/1*9 
5/19/1*9 
6/20/1*9 
8/31/1*9 
9/21/1*9 


Date 

of 

Issue 


Description  of  security 


6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1A5 

6/1/U5 
8/1A5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/U5 

1/1/1*6 


2/1/1*6 

3/1/1*6 

l*/l/l*6 

6/1/U6 

7/1/1*6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 

3/1A7 

l*/l/l*7' 

6/1A7 

7/1/1*7 

8/1/1*7 

9/1/1*7 

9/15A7 

IO/1/U7 

11/1/1*7 

12/1/U7 

1/1/1*8 

2/1/1*8 

U/1A8 

6/1/1*8 

7/1A8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

1/1A9 

2/1/1*9 
3/1A9 
l*/l/U9 
6/1/1*9 
7/1/1*9 
9/15/1*9 
10/1/1*9 


7th  War  Loan  seeurltlee:     2/ 

2-1/2^  Bond  -     6/15/67-72  y 

2-1/1*^  Bond  -     6/15/59-62  U/ 

l-l/2lt  Bond  -  12/15/50 

7/8it      Certificate  -      6/I/U6-E 


Period  to  maturity 

(Period  to  flret  call 
shown  In  parentheses)  1/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


.90^   Note 

7/^   Certificate 

7/^   Certificate 


7/l/l*6-D 
8/l/l*6-F 
9/1/1*6-0 


Victory  Loan  aeeurltles;  2/ 
2-1/2^  Bond       ^/l5/67-72  jt/ 
2-lA*  Bond       -  12/15/59-62  U/ 
7/^   Certificate  -  12/l/l*6-K 


7/8?t  Certificate  -  IO/1/U6-H 
7/^  Certificate  -  II/1/U6-J 
7/^   Certificate  -   l/l/l*7-A 


7/8)t 
7/^ 
7/^ 
7/8* 
7/^ 
7/M 
7/^ 
7/^ 
7/8?t 
7/8)6 
7/^ 

7/8)6 

7/eji 

7/&J6 

7/8)6 

7/8^ 

7/^ 

7/816 

1* 

1* 

1* 

l-l/8?6 

1-1/8* 

1-1/^ 
1-1/^ 
l-r/8* 
1-1/^ 
1-1/8* 
1-3/8)6 
1-1/1** 
l-l/U* 
1-1/1** 

1-1/1** 
1-1/1** 
1-l/U* 
1-1/U* 
1-1/1** 
1-1/^ 
1-1/e* 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Note 

Certificate  - 
Certificate  - 
Note 
Certificate  - 

Certificate  - 
Certificate  ■ 
Certificate  • 
Certificate  • 
Certificate  ■ 
Treae .  note  ■ 
Certificate 
Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


2/l/l*7-B 

3/1/U7-C 

l*/l/l*7-D 

6/1/U7-E 

7/l/l*7-F 

8/1/1*7-0 

9/l/l*7-H 

10/l/l*7-J 

U/1/U7-K 

12/l/l*7-L 

l/l/l*8-A 

2/l/l*8-B 

3/1/U8-C 

l*/l/l*8-D 
6/l/l*8-E 
7/l/l*8-F 
7/1/1*8-0 
7/l/l*8-H 
10/l/l*8-B 
IO/1/U8-J 
IO/1/U8-K 

1/1/1*9 -A 

l/l/l*9-A 

2/1/U9-B 

3/1/1*9-0 
U/l/i*9-D 
6/1/U9-E 
7/1/U9-F 
U/1/50-A 
10/1/1*9-0 
12/15/1*9-H 
1/1/50-A 

2/1/50-B 

3/1/50-c 

U/1/50-D 

6/1/50-E 

7/1/50-F 

■  9/15/50-G 

10/1/50-H 


27  yr 
17  yr 

5  yr,  6 

1  yr 


(22  yr) 
(11*  yr) 


1  yr, 
1  yr 
1  yr 


1  m 


27  yr,  1  m  (22  yr,  1  n) 
17  yr,  1  m  (lU  yr,  1  m) 


17  yr, 
1  yr 

1  yr 

1  yr 


U  n 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
lyr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 

1  yr 
1  yr 

11  m 

10  m 
12i  m 

1  yr 

11  in 
1  yr  1  m 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  6-J  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
lyr 
1  yr 
1  yr 
1  yr 
1  yr 


Ixehan^ 


Amount  Issued 


Por 
cash  2/ 


In  exchange 
for  other 
securities 


(In  BllHoni  of  dollars) 


7,967  2/ 
5,281*2/ 
2.635  1/ 
U,799  1/ 


7,967 

5,281* 

2,635 

- 

1*,799 

- 

, 

l*,910 

. 

2,1*70 

- 

'*,336 

U,689 

_ 

3,1*70 

- 

3,768 

- 

3,UU0 

, 

3,778 

- 

3,330 

U,95l* 

. 

U,106 

. 

U,7l*2 

. 

U,l68 

. 

1*,673 

. 

2,307 

. 

U,lU5 

. 

3,203 

. 

3,1*32 

. 

3,281 

- 

3,131* 

U,801 

. 

2,951 

. 

2,669 

. 

2,510 

- 

2,71*2 

• 

1,127 

. 

2,209 

. 

U,092 

. 

1,351* 

. 

1,1*67 

. 

3,535 

- 

2,592 

. 

2,189 

- 

3,553 

. 

1,055 

. 

U,301 

. 

5,783 

_ 

3,596 

. 

6,535 

. 

519 

- 

5,695 

. 

1,993 

. 

2,922 

. 

963 

. 

5,019 

. 

5,601 

. 

1,197 

- 

6,2l*7p 

U,689  2/ 
3,1*70  2/ 
3,768  2/ 


Allotment 
ratio 


U,910 
2,1*70 
1*,336 


3,1*1*0 
3,778 
3,330 


U,95l* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 

i,ui*o 
1,775 
3,281 
3,131* 

3,91*7 

2,lU2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2l*7p 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 


100 

76 

59 
66 

62 
52 
56 

1*1* 
51 

100 
100 

8e 

72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


J 


Source:  Bureau  of  the  Public  Deht.  «..^^  =.-,mitv  the 

1/  in  the  case  of  the  reopening  of  a  prerlously  °f«"*  "°"^*'i-!^" 
period  to  flret  caU  and  to  maturity  are  calculated  from  the  date 
Interest  conmences  on  the  reopening.  _4„n„„.  v. 

2/  Conslets  of  all  public  cash  subacrlptione  and  of  euhecrlptlonfl  hy 

U.  S.  Government  inveBtment  accounts.  ^  4.  v  tv,  «» 

2/  Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 


y 


on  which  conmerclal  banks  maj  acquire  this  Issue. 
Frellnlnary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Data  of 
ref\iDlliig 
or  retlra- 
Bsnt 


I/1A8 
2/1A8 

3/1A8 


Called  or  maturing  security  1/ 


Uaaerlption 


U/1A8 
6/1A8J 


7/Slf,      Certificate  -  I/1A8-A 

7/9)t   Certificate  -  2/lA8-B 

7/9)t   Certificate  -  3/1A8-C 

2i           Treae.  bond  -  3/I5A8.. 

2-3 A*  Troaa.  bond  -  3/15A8.. 

Total  for  3/lA8 

7/8*   Certificate  -  U/1A8-D 


7/8)t   Certificate 
1-3 A$  Treas.  bond 


6/1A8-E 
6/15  A8. . 


7/1A8 
9/15A8 

10/1 A8 

12/15A8 
I/1A9 

2/1A9 
3/1A9 
U/1A9 
6/1A9  I 

7/1A9 
9/15A9 

10/1A9 


Total  for  6/1/U8 

7/8*  Certificate  -  7/lA8-F 
7/856  Certificate  -  7/l/i^8-G 
7/8*   Certificate  -   7/1/U8-H 


Total  for  7/I/U8 


2-1/2^  Treas.  bond 
1-1/2*  Treas.  note 


9/I5/U8. . 
9/l5/l»8-A 


1*  Treas.  note  -     IO/1/U8-B 

1*  Certificate  -     IO/1/U8-J 

1*  Certificate  -     IO/1/U8-K 

Total  for  10/l/li8 
2*  Treas.  bond  -  12/15/1*8.. 


1-1/8*  Treas.  note 
1-1/8*  Certificate 


I/1/U9-A 
I/1/U9-A 


Total  for  I/I/U9 

1-1/8*  Certificate  -       2/l/l*9-B 

1-1/8*  Certificate  -       3/1A9-C 

1-1/8*  Certificate  -   U/1/U9-D 

1-1/8*  Certificate  -   6/l/U9-E 
2*    Treas.  bond  -  6/15/49 

Total  for  6/1/U9 

1-1/8*  Certificate  -       7/iA9-F 

2*  Treae.  bond  -     9/15/U9.. 

1-l/U*  Certificate  -     10/l/lt9-G 


Date  of 
laau* 


I/1A7 
2/1/U7 

3/l/l»7 
3/15A1 
3/16/36 


U/1/U7 

6/1A7 
12/1/U2 


7/1/47 
8/1A7 
9/I/U7 


3/15/38 

3/15/UU 

9/I5/U7 
10/1/47 

n/i/it7 


12/8/39 

12/1/U7 
I/1/U8 


2/1/U8 

3/1/U8 

U/l/48 

6/1/48 
1/15/1*2 

7/1/U8 

5/15/U2 
10/1/48 


Amount 
out- 
standing 


Disposition  offers 
bjr  Treasury^ 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Hasults  of  exchange  offers 


Kx- 

changed 


(In  millions  of  dollars) 

S.U"*  -  3,13''  2,592 

3,91*7  -  3,91*7  2,189 

2,11*2  -  2,142  1,687 

1,115  -  1,115  899 

1,223  -  1,223  967 


4,481 
1,321 


1,777 
3,062 


4,839 
2,742 

1,127 

2,209 


6,078 

1*51 
3,71*8 

4,092 
1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
1.014 


5,315 

5,783 

1,292 
6,535 


1*51 


4,481 
1,321 


1,777 
3,062 


4,839 

2,742 
1,127 
2,209 


6,078 


3,71*8 

4,092 
1,351* 
1,1*67 


6,913 
571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

l*,301 
1,014 


5,315 
5,783 
1,292 

6,535 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  1946,  maturing  Issues 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  exchange  into  another  security  In  full.  Beginning  with  that  oper- 
ation, some  maturities  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
of  an  excliange  security. 


3,553 
1,055 

1,618 
2,683 


1*,301 

2,601 
1,079 
2,103 


5,783 


3,596 

3,912 

1,257 
1,366 


6,535 

519 

3,299 
2,396 


5,695 

1,993 

2,922 

963 

4,106 
913 

5,019 
5,601 


1,197 
6,247p 


Turned  In  for  cash 


By 

Inderal 
Baserra 
Banks y 


400 
1,614 

285 

75 

101 


460 
106 


By 

other 
Investors 


400 


142 
144 

169 
141 
156 


467 
160 


159 

378 


538 

141 

48 

106 


295 

152 

180 

97 

101 

378 

52 

236 
196 


432 

108 

231 

92 

195 
101 

296 

18a 

96 
288p 


Description  of  imv 
security  offered 


1-1/^  Certificate 
1-1/8*  Certificate 


1/1/49-A 
2/1/49-B 


1-1/8*  Certificate  -   3/I/49-C 

1-1/8*  Certificate  -   4/1/49-D 
[  1-1/^  Certificate  -   6/1/49-E 

1-1/8*  Certificate  -   7/1A9-F 

1-3/^  Treas.  note  -   4/1/5O-A 
1-1/4*  Certificate  -  IO/1/49-C 

1-1/4*  Certificate  -  12/15/49-H 
1-1/4*  Certificate  -   I/I/50-A 

1-1/4*  Certificate  -  2/1/5O-B 

1-1/4*  Certificate  -  3/1/50-C 

1-1/4*  Certificate  -  4/1/50-D 

1-1/4*  Certificate  -  6/1/50-E 

1-1/4*  Certificate  -   7/1/50-r 

1-1/^  Certificate  -  9/15/50-G 
1-1/^  Certificate  -  IO/1/50-H 


1/  Beginning  with  the  November  1947  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Beserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 

p   Preliminary . 
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United  States  savings  bonds  were  first  offered  for 
sale  m  March  1935-  Series  A-D  were  sold  from  March 
1935  to  April  19'H.  Series  E,  F,  and  0  bonds  have  been 
on  sale  since  May  1, 19"^!.  ^°^  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
ISBuea  for  Deoembftr  19'^7,  pag«  31.  ^nd  October  19»^5. 
pages  A.-^  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  JO,  19*^7-  Sales  by  denominations 
are  also  published  semiannually  after  December  ■}!,  19»^7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


I 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,  1940 

(Dollar  amounte  In  mllllonB)  


Series 


Series  A. 
Series  B. 
Series  C. 


Total  matured  series . 


Sales  i/ 


SOU 

370 

1,010 


l,58lt 


Series  D. 
Series  E. 
Series  T. 
Series  0. 


Total  unmatured  series . 
Total  Series  A-G 


2,365 
55, '*U 

lt,315 
20,263 

82,35^ 
83,938 


Accrued 
discount 


52 
93 

26U 


1*08 


5TU 

2,911» 

258 


3,7U6 


Sales  plus 

accrued 

discount 


255 

U63 

1,27'* 


1,992 


Bedemptlons  2/ 


251 

U5U 
1,222 


1,927 


Amounts  outstanding 


Matured 
debt 


It 

9 

51 


65 


i*,155 


2,939 
58,326 

1(,57U 
20,263 


86,101 


88,093 


1,125 

2'»,933 

976 

2,529 


29,563 


31,1*90 


Interest- 
bearing  debt 


65 


1,813 
33,393 

3,598 
17,731* 

56,^37 

56,537 


Percent  of 
redemptions  of 
unmatured  series 
tc  sales  plus 
ftncrued  djscount 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3- 


Table  2.-  Sales  and  Redemptions.  All  Series  Combined, by  Periods 

(Dollar  amounte  In  millions) 


Period 


Fiscal  years: 


1935-191*1. 

191*2 

191*3 

19l*>* 

191*5 

I9I16 

191*7 

191*8 

191*9 


Sales  1/ 


Calendar  years: 
1935-1*!---- 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 • 

191*8 


Months : 


19l*9-JanuBry.. 
February. 
March.... 


April.. 

May 

June . . . 
July... 
August. 


1*,612 

5,991* 

U,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 


6,U86 

9,157 

13,729 

l6,0Ui* 

12,937 

7,1*27 

6,691* 

7,295 


61*7 
599 
590 

1*51* 
1*33 
1*85 

511 
1*1*9 


AccJTied 
discount 


161 

88 

128 
223 
387 
573 
691 
801* 
927 


201 
102 
169 
295 
1*8U 
61*0 
71*2 
872 


99 
66 
69 
61* 
73 
lOl* 

lOl* 

71 


Sales  plus 

accrued 

discount 


U,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,U21 

8,067 

7,1*36 

8,167 


71*6 
665 
659 

518 
507 
589 

61U 
520 


Bedemptlons  2/ 


Total 


1*59 
207 
81*8 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 


51*7 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,1UU 


1*76 
369 
1*U0 

398 

1*15 
1*51 
1*25 
1*39 


Sales 
price 


UI.7 

201 

8Ul 
2,358 
It,  252 
6,579 
5,321* 
1»,81*5 
1*,720  p 


531 

31*3 
1,576 
3,321 
5,1*72 
6,21*3 
1*,889 
U,8i*0 


1*33 
338 
1*07 

370 
386 
1*18  p 

391*  p 
1*05  p 


Accrued 
discount 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
rootnotes  at  end  of  Table  3. 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*7  P 


15 

6 
9 
20 
86 
185 
237 
303 


1*3 
31 
33 
28 
29 
33 
32 
31* 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 


1*1 

87 

122 

11*6 


115 

100 
89 

83 

78 
73 

69 

65 


Interest- 
bear  Ing-debt 


1*,311* 
10,188 
21,256 
3U,606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


55,352 
55,663 
55,393 

56,019 
56,116 
56,260 

56,1*53 
56,537 


38.29 
1*2.75 
21.31* 
12.1*8 


31*.  31* 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


.86 
.66 
.79 

.71 
.71* 
.80 

.75 
.78 


■■ 


T 
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Table  3.-  Sales  and  Redemptions  of  Series  E,   F,   and  G  by  Periods 

(DoUoa-  amounte  In  mllllone) 


Period 


Sedee  i/ 


Flaoal  yoars: 

191*1 

19U2 

I9>i3 

I9W 

19l>5 

19U6 

191*7 

191*8 

191*9 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

I9U5 

191*6 

191*7 

I9U8 

Hon the! 

191*9- Janiuiry. 
February 
March. ,. 
April... 

May 

June .... 

July. . . . 

August. , , 


Fiscal  yeare; 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  yeare: 

191*1 

191*2 

191*3.,. 

19l*U 

191*5 

191*6 

191*7 

191*8 

Months: 

191*9- January. 
February, 
March..,, 

April..., 
May 

June . . . . , 
July...., 
August. . 


66U 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,691* 

7,295 


6U7 
599 
590 
1*51* 
1*33 
1*85 

5U 

1*1*9 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
1*,287 
1*,026 
U,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
l*,U66 
U,085 
l*,22l* 


U38 
386 
1*15 

331 
322 
359 

378 
329 


Accrued 
discount 


SaJ.ee 
plus 
accrued 
discount 


Gedemptlons  2/ 


Total 


Series  E,  F,   snd  0 


2 
36 

127 
281* 
1*67 
583 
69U 


12 

7U 
195 
379 
533 
633 
76I* 


83 
57 
62 

59 
69 


91 

63 


661* 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 


730 
657 
652 

513 
502 
583 
602 
512 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
I*,  597 
i*,365 


lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6l*5 
U,568 


359 
291 
369 
31*1* 
358 
381* 

357 
365 


Series  E 


1 
33 
118 
265 
U3U 
536 
633 
753 


10 

70 
182 

353 
1*93 
579 


75 
53 
57 

51* 
61* 
89 
81 
59 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
U,82U 
l*,659 
5,032 


1,11*5 

5,999 

10,l*lU 

12,562 

10,175 

I*,  959 

l*,66l* 

1*,920 


513 
1*39 
1*72 

385 
386 
l*U7 

1*59 
388 


60 
689 
2,100 
3,81*6 
5,912 
It,  391 
3,825 
3,530 


11 

209 
1,380 
3,005 
U,963 
5,1*23 
3,930 
3,728 


282 
22l* 
305 
2a 
290 

317 
283 
298 


Footnotes  at  end  of  table. 


Sales 

price 


1 

75 
760 
2,286 
i*,13i* 
6,337 
U,95i* 
^l•53 
1*,193  P 


lU 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
U,U0U 


3U5 
279 
351* 
330 
31*3 
368  p 

31*2  p 
31*9  p 


60 
688 
2,095 
3,825 
5,8U3 
1*,288 
3,689 
3,370  p 


11 

. 

209 

» 

1,378 

2 

2,993 

11 

1*,925 

38 

5,330 

93 

3,813 

116 

3,575 

151* 

269 
213 
291 

271 
276 
302 
269 
283  : 


Accrued 

discount 


1 
6 

21 

71 
109 
lUJ* 
172  p 


2 

12 

39 

97 

123 

161* 


11* 
12 

15 

15 
15 

16  p 

15  p 

16  p 


1 

5 

20 

69 
103 
136 
160  p 


13 
11 
11* 

11* 
11* 
15 
lU 

15 


Amount 
outstanding 
( Intereet- 
bearlng  debt) 


Percent  of  oionthly 
redemptions 
to  amount 
outstanding 


66U 
6,581* 
17,6U8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5i»,333 


2,521* 
11,UU7 
23,71*6 
36,723 
l*l(,706 
1*6,628 
1*9,311 
52,801 


53,173 
53,538 
53,821 

53,990 
5l*,13l* 
51*, 333 

51*,  577 
51*,  721* 


203 
3,671 
U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 


32,1*19 
32,63U 
32,800 

32,901 
32,997 
33,127 
33,303 
33,393 


.67 
.51* 
.69 
.61* 
.66 
.71 

.65 
.67 


(Continued  on  follovlng  page) 
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Table  3.-  Sales  and  Redemptlone  of  Series  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Period 


Sales  i/ 


Fiscal  years! 

19"*! 

191*2 

X9^i 

igWt 

191*5 

19U6 

W"*? 

19U8 

wi^g 


Calendar  years; 

W"*! 

WliS 

I9U3 

19W» 

19U5 

19W 

191*7 

19U8 , 


Months ! 

19U9-January.. 
February . 
March.... 


April.. 
May.... 

June. > . 

July... 
August. 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Calendar  years: 


191*1. 
191*2. 
191*3. 
191*1*. 
19'*5. 
191*6. 
191*7. 
191*8. 


Months : 


19U9-Jaimary.. 
jete-uary. 
March . . .  • 


April.. 
May 

June... 
July... 
August. 


67 
1*35 
758 
802 
679 
1*07 
360 
301 
1*73 


208 

652 
71*5 

773 
595 
325 
31*2 
U98 


29 
32 
26 

19 
18 
20 

17 
16 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
1U9 

lol* 
93 

107 

115 

lOU 


Accrued 
discount 


2 
9 
19 
33 
1*7 
61 
73 


2 

k 

13 

25 

uo 
51* 

67 


9 
U 

5 

5 
5 
9 
10 
5 


Sales 
plus 
accrued 
discount 


Redemptions  g/ 


Total 


Series  F 


395 

2,032 

- 

2,759 

- 

2,876 

- 

2,658 

- 

2,1*65 

- 

2,561 

- 

1,907 

- 

2,390 

67 

1*35 
760 
811 
698 

1*1*0 

1*07 
362 
51*5 


208 
651* 
750 
786 
621 
365 
396 
566 


38 
36 
31 
21* 
23 
29 

27 
21 


3 

17 
58 
89 
11*9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 


19 
18 
15 
16 
17 
16 

18 
16 


Series  0 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,6U0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
1U9 

lOU 
93 
107 

115 
lOU 


Source: 
1/ 


Bally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
B^Rlnnlne  wlt^  June  I9U7,  Series  E  sales  Include  small  amounts  of 
^!1S^1^  sales  coLi^tlng  of  Series  E.  F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Information  Is  available  aa  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  lnfo"«?tlon  such 
sales  are  Included  In  this  table  according  to  series .  Prior  to 


1 
12 
55 
131* 
220 
3U8 
U69 
566 
619 


2 

29 
89 
181 
261* 
1*26 
512 
618 


57 
1*9 
1*9 

kk 
51 
51 
56 
50 


Sales 
price 


3 

17 

57 

88 
ll*7 
197 
198 
SOU  p 


7 
35 
77 
loi* 
185 
196 
211 


18 
17 
lU 

15 
16 
15 

17 
16 


1 
12 
55 
131* 
220 
3U8 
1*69 
566 
619 


2 
29 
89 
181 
26U 
U26 
512 
618 


57 
1*9 
1*9 

Ult 
51 
51 
56 
50 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearlng  debt) 


1 
3 
6 
9 
12  P 


1 
1 
1* 

7 
U 


1 
1 
1 

1 
1 
1  P 

1  P 
1  P 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 

3,58i* 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,521* 
3,51*2 
3,558 

3,566 

3,593 
3,598 


39U 

2,l*lU 
5,119 
7,861 
10,299 
12,Ul6 
ll*,508 
15,850 
17,621 


1,183 
3,669 

6,221 
8,931 

11,186 
13,397 
15,152 
17,108 


17,230 
17,363 
17,1*63 

17,523 
17,565 
17,621 

17,681 
17,731* 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


I 


.51* 
.51 
.1*3 

.1*5 
.1*9 
.1*5 

.51 
.1*6 


.33 
.28 
.28 

.25 
.29 
.29 

.32 

.28 


June  19U7  It  was  possible  to  distribute  by  series  all  sales  re- 
^ei'al'u^laasined  In  the  Dally  T^^sury  Statement 

2/  i:^es  E  redemptions  ^^^^^^^tl^^^^^" 
A-D  redemptions  beginning  vlth  October  ly*^,  ™  "T^T   . 
also  of  unclassified  F  and  d   redemptions,  beginning  vlth  June 

191*7. 
•   Less  than  $500,000. 
p   Preliminary . 
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TREASURY   SAVINGS   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  19IH,  through  June  22,  194.3;  Series  B  from 
August  1,  1941,  through  September  12,  191^2;  Series  C  from 
September  Ik,  1942,  through  August  31,  iskg;  and  Series  D 
on  continuous  sale  beginning  September  1,  194^.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19^8,  page  A-1. 
Similar  Information  concerning  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'4-5,  pages  A-ll 
and  A-5.  For  details  concerning  terms  and  conditions. 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19U2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19^6,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased.  In 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.. 


Summary  of  Sales  and  Redemptions  by  Series.  Cumulative  through  August  31,  1049 

(In  millions  of  dollars) 


Series 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


rotal. 


Sales 


U07  1/ 

32,'t38  1/ 
6,053 
U3,8lt2 


Pedemptlons 


Total 


405 
U,9Ui» 

30,997 
TOO 


37,0U6 


Source:  Office  of  the  Treasurer  of  the  United  States;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offerin«  in  Seotember  iqli?  nf  R«^i« 
*   Less  than  $500,000. 


For  cash 


67  1/ 
182  1/ 
9,919 
251* 

10,1(22 


For  taxes 


338 

U,76l 

21,078 

kU6 


26,62U 


Amount  outstanding 


Matured 

debt 


26 


28 


Interest-bearing 
debt 


i,um 

5,353 


6,768 


offering  in  September  1942  of  Series  A-I945  and  Series  0. 

Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by 

(In  millions  of  dollars) 


Periods 


Period 


Fiscal  years! 

I9UU 

I9U5 

I9U6 

19U7 

1948 

191*9 


Calendar  years: 

191*3 

1944 

I9U5 

1946 

191*7 

1948 


Sales 


Months : 


191*9- January,. 
February. 
March . , , . 


April. 
May... 

June. . 


July. . . 
August. 


8,951* 
7,016 
3,525 
3,057 
2,144 
3,991* 


7,958 
8,533 
5,504 
2,789 
2,925 
3,032 


223 
164 
202 
262 
325 
614 


Redemptions 


Total 


,096 
,159 


5,970 
6,396 
6,873 
'*,19l* 

3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,241 
3,869 


188 
146 
469 

162 
123 
449 

252 


For  cash 


Source:  Office  of  the  Treasurer  of  the  United  States;  Dally  Treasury  Statement. 


462 
5U3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,445 


142 

117 
135 
127 

98 

147 

223 
76 


For  taxes 


Amount  outstanding 


Matured 
debt 


5,508 
5,853 
'*,271 
2,012 
1,330 
1,452 


Interest-bearing 
debt 


9 
23 
32 
29 


3,108 

_ 

6,497 

. 

5,329 

51 

2,955 

63 

1,361 

89 

1,424 

63 

46 
29 

331* 
35 
25 

302 

29 

22 


53 
47 
38 

31* 
32 
29 

28 
26 


9,448 
10,068 
6,711 
5,560 
4,394 
4.860 


8,302 
9,71*8 
8,235 
5,725 
5,384 
l*,572 


4,618 

4,641 
'*,383 
4,488 
4,692 
4,860 

5,705 
6,768 
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Treasury  Balletin 


_  OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1, 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 


I9U2 

im 

igi*!* 

I9U5 

191*6 

191*7 

I9U8 

191*9 

191*9- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 


Total 
Federal 
securi- 
ties out- 
standlne 


Source : 


1; 


i/ 


76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 


Interest-bearing  securities  Issued 
by  the  U.  S.  Govemment    


Total 
out- 
standing 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,1*35 
250,603 
2U9,573 

2U9,509 
21*9,890 
250,762 

251,880 
253,921 


Held  by  U.  S.  Goremment 
Investment  accounts 
2/ 


Total 


10,31*0 
ll*,091 
18,920 
21*, 931* 
29,121 

32,809 
35,71*9 
38,271* 

37,1*05 
37,501 
37,661* 

37,519 
37,533 
38,271* 

38,520 
38,850 


Public 
Public     non- 


market- 
able 
Issues 


2,1*52 
3,213 

l*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31*7 
5,370 


market- 
able 
leeuss 
1/ 


3 

7 

10 

17 

30 

36 
137 
121* 

126 
126 

I2U 

12l* 
12U 
121* 

121* 
123 


Special 
Issues 


7,885 
10,871 
11*,  287 
18, 812 
22,332 
27,366 
30,211 
32,776 

31,760 
31,80l* 
31,926 

31,833 
31,911* 
32,776 

33,OU9 
33,358 


Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 


2,61*0 

7,11*9 

ll*,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,688 

21,091* 
19,70U 
19,31*3 

18,529 
17,U1*6 


Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment investment  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Beserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  vhose  Investments  are  handled  outside  the  Treaamv;  ex- 
cludes Federal  land  banks  after  June  26,  I9U7,  vhen  the  United 
States'  proprietary  interest  in  these  banks  ended. 
Includes  U.  S.  savings  bonds.  Series  A-F  at  maturity  value. 


Held  by  private 
Investors 


Total 


58,988 
111*,  11*1 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 


Public 
market- 
able 
laauee 


1*5,  U8I 

81*,9U8 

120,880 

153,1*21 

159,061* 

1U1,U23 
133,578 
130, U3I 

129,332 
128,852 
128,31*6 


Public 
non- 
market- 
able 
Issues 


190,896  128,791* 
192,652  130,251* 
193,11*5   130,1*31 


191*,  831 
197,625 


131,083 
132,736 


13,507 
29,193 
l*l*,81t5 
56,209 

56,11*3 
59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,71*8 
61*, 888 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 


Total 
out- 
standing 


l*,5l*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
2U 

32 
22 
20 

19 
20 
2U 

22 
21* 


Held  by 

U.  S. 

Gcrvemmant 

investment 

accounts 

and 

Federal 

Beaerve 

Banka 

2/2/ 


Held  by  private 

Investors 

■*/      


Public 
market- 
able 
Issues 


287 

285 

180 

6 

9 


U,262 
1,186 

28 

31* 

37 
27 
13 

12 
12 
12 

12 
12 

13 

13 
13 


Public 
non- 
market- 
able 
leauee 


6/ 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


68 
150 
375 

l*2U 

1*5 
1*2 
11 

20 

10 

8 

7 

8 

11 

9 
U 


U7I* 
1,32U 
1,567 
2,350 
1,321 

3,179 
2,231* 

2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 


1*/   The  total  amount  of  interest-bearing  aecuritles  held  by  private  In- 
-^   vestors  Is  calculated  by  deducting  from  the  total  amount  outetandlng 
the  amount  held  by  U.  3.  Government  Investment  accounts  and  Federal 

5/   Air^blic  marketable  Issues  except  P.  F.  C.  notes  in  the  amount  of 

$115  mlUlon  for  191*3  and  $176  million  for  19^1*. 
6/   Consists  of  Commodity  Credit  Corporation  demand  obligations  etated 

as  of  the  close  of  the  previous  month. 
•    Less  than  $500,000. 


Table  2.- 


191*0. 
191*1. 
191*2. 


191*3.. 
191*1*.. 
191*5.. 


191*6. 
191*7. 
191*8. 

191*9. 


Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 
176.9 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-l*.7 
106.8 

5.1 


Apr. 


-1.6 

-.7 

.3 

.k 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


May 


.U 
-.2 


-35.2 
-10.0 

-31*. u 

.u 
-338.6 

-30.1* 
-5l*.7 


1/  Consists  of  purchases  or  sales  made  by  the  treasury  of  f  °"f"J»«  ^^^^'^ 
^  or  guaranteed  by  the  U.  S.  Gover^ent  for  (1)  trust  funds  vhich  ^X  1^^ 
are^mder  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  <=°°*rol  of  certain  U.S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


June 


.9 
.U 
.3 

-1U5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609 .1 

5.1* 


Aug. 


-.1 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.U 

3.8 


Sept. 


-.3 

« 

-U.5 

-2.7 
-28.1 
-12.5 

-71*  .1 
-123 .1 

7.2 


-U.l* 
-.2 

1.0 


-123.0 

-ll*.l 

.1 


Nov. 


-5.0 
-5.9 


-57.6 
221.0 

-.8 


-1.1 
60.0 


U.8 

-12.0 


-20.3 

696. u 

-.2 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  Investment  accounts  for  which  Investnents  are  not 
handled  by  the  Treasury.  This  table  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabiliiatlon  Fund. 
Leas  than  $50,000. 


T 
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OWNERSHIP  OP  FEDERAL  SECURITIES 


End  of 
month 


1939-Deo8mb8r. 


I9U0- Juno 

December . 


I9IH- June 

December. 


19U2-Jun6 

December. 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluee  l/  -  In  bllllona  of  dollarB) 


Total 
Federal 
securltlee 
outstand- 
ine  2/ 


I9U3 -March 

June 

September . 
December . . 


19UU-MBi^h 

June 

September. 
December . . 


19'*5-March 

June 

September. 
December , . 


19U6-Februflry  (Peak) 

March 

Juno 

September 

December 


19lt7-March 

June 

September. 
December . . 


1948- January 

February . . . . 
March 


April. 
May... 
June. , 


July 

August . . . . 
September . 


October.. 
November. 
December. 


I9U9. January . . 
February. 
March .... 


April. 
May... 
June. . 


July  p. 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

119.9 
U0.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 

259.1 
262.6 
273.7 

279.3 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  U 
259.2 
257.0 

256.7 
251*.  7 
253.1 

252.3 
252.3 
252.lt 

253.4 
253.1 
252.7 

252.5 
252.6 
252.9 

252.7 
252.7 
251.7 

251.6 
251-9 
252.8 

253.9 


Held  by  banks 


Total 


18. U 

13.6 
19.5 

21.8 
23.7 

28.7 
U7.3 

50.1 

59.4 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.4 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
104.3 
97.9 

94.1 
91.9 
92.2 
91.3 

90.9 
88.4 
86.0 

86.5 
86.2 
85.9 

86.4 
86.4 
85.8 

86.0 
85.6 

85.8 

84.8 
84.5 
82.3 

83.0 
82.5 
82.5 

83.4 


Commercial 
banks  3/ 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

44.2 
52.2 
58.3 
59.9 

64.0 
68.4 
70.5 
77.7 

77.7 
84.2 
84.0 
90.8 

93.8 
90.2 
84.4 
80.2 
71*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.4 
65.1 


65.1 
64.8 
62,4 

63.0 
62.4 
62.5 

62.7 
62.2 
60,6 

61.9 

62.8 
63.2 

64.9 


1/ 
2/ 
1/ 

H 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
14,9 
16.7 
18.8 

19.7 
21.8 
23.3 
24.3 

22.9 
22.6 
23.8 
24.0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.4 

21.3 
21.6 
23.4 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 


Eeld  by  nonbank  Investors 


Total 


29.3 

29.9 

31.5 

33.5 
40.6 

48.3 
65.2 

69.8 
81.4 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166,2 
167.0 

165.8 
166.1 
166.4 

167.0 
166.7 
166,9 

166.5 
166,9 
167.1 

167.9 
168.2 
169.4 

168.6 
169.4 
170.3 

170.5 


Individ- 
uals 4/ 


10.4 

10.3 
10.9 


18.4 
24.5 

27.7 
31.7 
36.0 
38.4 

43.6 
46.5 
49.2 
53.5 

54.9 
59.8 
60.7 
64.8 

64.6 
64.8 
64.1 
64.0 
64.9 

66.5 
67.1 
66.7 
66.6 

66,6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67.4 
67.4 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.4 
68.7 
68.8 

63.9 


Insurance 
companies 


United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

Includes  all  securities  issued  or  guaranteed  by  the  U.  S.  Oovemuent,  but    6/ 
excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

Includes  partnerships  and  personal  trust  accounts.  7/ 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning with  December  1946,  Includes  investments  by  the  International        p 
Bank  for  Beconstructlon  and  Development  and  International  Monetary  Fund 


Mutual 

savings 

banks 


6.3 


7.1 
8.2 

9.2 
11.3 

11.2 
13.1 
14.7 
15.1 

16.4 
17.3 
18.3 
19.6 

20.4 
22.7 
22.5 
24.4 

24.8 
25,0 
25.3 
25.4 
25.3 

25.1 
25.0 
24.7 
24.3 

24.1 
23.9 
23.8 

23.5 

23.4 
■23.2 

23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 
21.5 
21.4 

21.2 
21.0 
20.9 

20.7 


3.1 

3.1 

3.2 

3.1t 
3.7 

3.9 

4.5 

4.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

U.l 
11.2 
11.5 
11.7 
U.8 

12.0 
12.1 

12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

11.6 
11.5 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 


Other 
corpora- 
tions and 
associa- 
tions ij  6/ 


2.6 

2.5 
2.4 

2.4 
4.4 

5.4 
11.6 

12.1 
15.5 
20.7 
20.0 

23.4 
25.9 
24.8 
28,1 

26.5 
30.9 
29.9 
30.2 

27.9 

23.0 

25.3 
23.6 
22.4 

23.3 
22.3 

22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 
20.7 

20.4 
20.5 
20.8 

20.8 
21.3 
21.4 

21.6 
21.5 
22.1 

21.7 
22.4 
22.5 

22.6 


State  and 
local 
govern- 
ments 2/ 


.4 
.5 

.6 
,7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 

3.2 

3.5 

1*.3 

4.4 
5.3 
5.5 

6.5 

6,7 
6.7 
6.5 
6.4 
6.3 

6.7 
7..1 
7.2 
7.3 

7.3 
7.U 
7.8 

7.8 

7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 
8.1 
8.2 

8.2 


u.  s. 

Oovammsnt 
investment 
accounts  6/ 


6.5 

7.1 
7.6 

3.5 
9.5 

10.6 
12.2 

13.1 
11*. 3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
24.9 
26.6 

27.0 

23.0 
28.2 
29.1 

30.4 
30.9 

31.6 
32.8 
33.9 
34.4 

34.6 
3U.9 
35.0 

34.8 
3't.9 
35.7 

36.4 
36.5 
36.8 

36.8 
37.0 
37.3 

37.4 
37.5 
37.7 

37.5 
37.5 
33.3 

38.5 


in  special  nonlnterest-bearing  notes  issued  by  the  U.  S. 
Government . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  instead  of  "U.  S.  ttovemaBnt  Invest- 
ment accounts"  beginning  with  June  30,  1947,  since  the  propri- 
etary interest  of  the  United  States  in  these  banks  ended 
June  26,  1947. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  possessions. 
Preliminary. 
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The  Treasury  3urvey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March  31,    191^1,    in   the  May  19"+!   "Treasury  Bulletin*. 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies   Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial - 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  Juno  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values 


in  millions  of  dollars) 


ClaBBlfic&tlon 


Interest-'bearlne  seeurltlea: 

Public  marketable 

Public  nonmarke table  kj  ^. 
Special  ISBuee 


Totsil 
amount 
outstand- 
ing 


Total  Interest-bearing  securities. 


Matured  debt  and  debt  bearing  no  Interest  6/. . 


Total  securities  Issued  or  guaranteed  by  the 
U.  S.  OoTemment  j/ 


15l»,972 
63,882 
33,01*9 

251,903 


2,000 


253,902 


Held  by  InTestors  covered  In  Treasury  Surrey 


Banks  l/ 


7,273 
cGssnerclal 

2/ 


57,809 
1,706 


59,515 


530 

mutual 

savings 


10,991 
621 


11,612 


Insurance  companies 


330 
life 


1U,973 
51*8 


15,521 


62I*  fire, 
casualty, 
and  marine 


3,913 

U57 


U.  S.  Government 
Inveetment 
accounts  and 
Federal  Beserre 
Banks 


Held  by 
all  other 
Investors 
1/ 


U,370 


23,876 

12U 

33,01*9 


57,0U9 


U3,UlO 
6o,Ul7 


103,827 


Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllllone  of  dollars)  


Classification 


Held  by  Investors  covered  In  Treasury  Survey 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 
Treasury  bonds  -  bank  restricted  8/.. 
Postal  savings  and  Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  j/ 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  £/ 

Wholly  exempt  from  Federal  Income  taxes . . . 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  Income  taxes  10/ 


Total. 


Footnotes  at  end  of  Section  II. 


October  1949 


TREASURY  SURVEY  OF  OWMERSHIP,  JULY  31,  I9U9 


33 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


lesue 
(Tar  statue  2/  Is  shown  In  parentheses) 

Treasury  bills (taxable) 

Certificates  of  Indebtedness; 

l-l/Ut  October   I9U9-G (taxable) 

1-1  Alt  Deoenber  I9U9-H ( taxable ) 

1- 1  Alt  January   I950-A ( taxable ) 

l-lA*  February  I950-B (taxable) 

1-lA*  March     1950-C (taxable) 

1-lA*  April     1950-D (taxable) 

1-lM  June     1950-E (taxable) 

1-lA*  Juljr     1950.I- (taxable) 

Total  oertlfloatee  of  Indebtedness 

Treasury  notes! 

1-3/a*  April    1950-A (taxable) 

Treasury  bonds: 
Bank  eligible: 

St  September  19119-51 . . .  ( taxable ) 

2*     December  19li9- 51. .  .(taxable) 

3-1/9)6  December  19^9-52.  (partially) 

2-1/2*  December  191*9- 53.  (partially) 
2*  March  1950-52. . .(taxable) 
2-1/2*  September  1950-52. (partially) 

2*      September  1950-52 . . . ( taxable ) 

1- 1/2*  December   I950 ( taxable ) 

2-3/lt*  June      1951- 51*.  (partially) 

2*  September  1951- 53 ... ( taxable ) 
3*  September  1951-55. (partially) 
2-1/U*  December   1951- 53. (partially) 

2*  December  1951-55. . .(taxable) 
2-1/2*  March  1952 - 5l>. .  .(taxable) 
2*     June      1952-5!*... (taxable) 

2-1/U*  June  1952-55 . . . ( taxable ) 
2*  December  1952-  5!* . . .  ( taxable ) 
2*     June      1953-55. (partially) 

2-lM  June  195l*-56.( partially) 
8-7/^  March  1955-60.  (partially) 
2-1/2*  March     1956-58. . .(taxable) 

2-3  A*  September  1956-59.  (partially) 
2-lA*  September  1956-59 . . .  ( taxable ) 
2-3/1**  June      1958-63.  (partially) 

2-3/1**  December  1960-65.(  partially) 
8-1/2*  September  1967-72 ... ( taxable ) 

Total  bank  eligible 


(Par  Taluea  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


11,531 


6,535 

519 

5,695 

1,993 

2,922 

963 

5,019 
5,601 


1,292 

2,098 
1*91 

1,T86 
1,963 
1,186 

'',939 
2,635 
1,627 

7,986 

755 

1,118 

510 
1,021* 
5,825 

1,501 

8,662 

725 

681 

2,6U 
1,1*1*9 


3,823 
919 

1,1*85 
2,716 


60,789 


Footnotes  at  end  of  Section  II, 


Banks  1/ 


Held  by  Investors  covered  In  Treasury  Survey 


7,273 

comnsrclal 

2/ 


3,617 


2,091* 

310 

2,051 

786 

1,01*2 

363 

2,032 
1,31*5 


10,023 


1,81*1 


771* 

1,321 

366 

1,1*1*1* 

1,383 

991 

2,889 
1,531 

1,327 

1*,998 
U91 
969 

367 

51*6 

l*,0l*2 

929 

6,077 
658 

597 

1,637 

798 

812 

2,51*0 

762 

1,171* 
1,958 

1*1,383 


530 

mutual 

savings 


16 


57 

6 

36 

16 

20 

1* 

36 
19 


193 


1*0 


1*2 

89 

3 

6 
55 
6 

127 
26 

1* 

297 
3 
3 

10 
138 
211 

122 
313 


1 

2 

72 

1 

186 

2 

1 
118 


1,836 


Insurance  companies 


330 

life 


9 
2 
9 

1 
2 

1 

12 


37 


22 
k 


1 

22 

1 

291 
1 
1 

305 


23 

18 
8U 

152 
290 


1 

292 

1 

200 

1 

u 

68 
1,78U 


62U  fire, 
casualty, 
and  marine 


37 


il*5 

16 

136 

uo 
50 
17 


75 


561 


100 


26 
58 
13 

62 
1*5 
58 

97 
39 
1*7 

161* 
30 
51* 

18 
20 

121 

38 

191 

28 

31 

122 

21 

U8 

121 

77 

95 
22 


1,61*8 


U.  S.  Government 
investment 
accounts  and 
Federal  Peserve 
Banks 


3,815 


1,611* 
725 

108 

639 

86 

953 
2,519 


6,6U1* 


398 


21*2 

170 
25 

70 

118 
81 

1*03 

• 

92 

699 

61. 
Uo 

9 

85 
1*1.6 

120 
291 


2 

158 

62 

U2 
UO 

1 

12 
151 


3,1*95 


(Continued  on  follovlng  page) 


Held  by 
all  other 
Investors 
1/ 


U,0l.0 


2,615 

185 
2,737 

1,0U2 

1,168 

1*92 

1,905 
1,61*3 

11,788 


1,216 


186 
U55 

81. 

201. 

31*0 

1*9 

1,131 

1,038 

156 

1,523 

167 
52 


217 
921 

11*0 

1,500 

38 

1*9 
691 
203 

78 

666 

75 

199 
398 


10,61*1. 
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section  I  -  securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -   In  millions  of  dollars)  


Issue 
(Tax  statue  2/  ^^  shovn  In  parenthesee) 


Treasury  bonds  (continued) 
Bank  restricted;     8/ 


2-l/U'jt  J>me 
a-l/U^  Decemljer 
2-l/2it  June 


1959-62 (taxable) 

1959-62 (taxable) 

1962-67 ( taxable) 


Total 
ajnount 
outstand- 
ing 


2-1/2$  December  I963-68 (taxable 

2-1/216  June  196U-69 (taxable) 

2-1/2*  December  I96U-69 (taxable) 

2-l/2lt  March  I965-7O ( taxable ) 

2-l/2lt  March  I966-7I (taxable) 

2-l/2lt  June  1967-72 (taxable 

2-l/21(.  December  1967-72 ( taxable) 


Total  bank  restricted. 
Total  Treasury  bonda 


5,281* 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,U8l 

7,967 

11,689 


Held  by  Inveators  covered  In  Treasury  Survey 


Banks  l/ 


7,273 

commercial 

2/ 


149,636 


101 

173 

20 

17 
32 
22 

65 

52 

7U 

368 


530 

mutual 

savings 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 


Total  other  bonds. 


Guaranteed  Becurltles;  Jj 

Federal  Eouelng  AdmlnlBtration  deben- 
tursB ( taxable  W ) 


110,1*26 


111 

50 


161 


927 
U2,309 


1,71*7 
696 
563 

621 

1,109 

869 

1*77 

1*03 

1,288 

1,132 

8,906 

10,71*1 


InBurance  cdnpanles 


330 

life 


13 

1 


lU 


Total  public  marketable  securities. 


13 


15't,972 


U88 
292 
839 

1,1U2 
1,1*52 
1,316 

2,169 
l,Uit6 
2,103 
1,892 

13,1'to 
ll*,92l* 


62I*  fire, 
casualty, 
and  marine 


369 
221 

77 

1U5 

89 

118 

102 
61 
11*1 

21*2 


U.  S.  Government 
InvestJiiont 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 
1/ 


1,561* 
3,212 


7U2 
8U8 
211* 

31*8 
178 
1.68 

1,112 

688 
1,812 
3,077 


9,U87 


10,991 


lit,  973 


3,913 


12,982 


36 


36 


23,876 


Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  ^ton^na^ke table  Securities  by  Issues 

(Par  values  -  In  mllllonB  of  dollars) 


Issue 

(Tax  status  2/  Is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  DU/ ly'^Wl 

Series  E  5/ l^^l}^} 

Series  F  U/ *°^v^' 

Series  G (taxable) 


Total 
amount 
outstand- 
iJig 


Total  United  States  savings  bonds. 


Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds r°"vJ'® 

Armed  forces  leave  bonds (taxable 

Treasury  bonds,  Investment  series  (taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities:  2/ 


1,876 
33,303 

3,593 
17,681 


Held  by  Investors  covered  In  Treasury  Sia-vey 


Banks  l/ 


7,273 
commercial 

2/ 


56, ''53 


5,705 
376 
385 
951* 


Commodity  Credit  Corporation  demand 

obligations ( taxable) 


Total  public  nonmarketable  securities  5/. 


61 

337 
69U 


530 

mutual 

savings 


17 
1*79 


Ineurence  compaixlcB 


330 

life 


31 
22U 


1,092 


328 
188 


7,1*20 


63,882 


6lU 


U98 


123 
123 


5/ 


1,706 


62I*  fire, 
casualty, 
and  marine 


U.  S.  Govemnent 
inveetanent 
accounts  and 
Federal  Beserve 
Banks 


57 
31*6 


257 


291 


292 


621 


1*08 


13 
36 


1 

1 
15 


17 


7 
100 


1*9 


51*8 


1*57 


107 


12U 


1,837 

1,239 

1*05 

557 

901 

1,01*6 

1,272 

831 

2,5U8 
i*,977 

15,613 

26,257 


60 
U8 

109 


U3,l*10 


\ 


Held  by 
all  other 
investors 
2/ 


l,8oU 
33,302 

3,151 
15, 92** 

5U,l8l 


5,586 

1*8 
385 
217 

6,236 


60,1*17 


Footnotes  at  end  of  Section  II. 


October  1949 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllona  of  dollars) 


Issue 
(Tbli  status  2/  is  shovm  In  parentheses) 


FedereQ  Intermediate  credit  banks: 

Debentures ( taxable ) 


Federal  home  loan  banks: 

1-3A^  September  I9U9  (Notes) (taxable) 

l-l/W  September  I9U9  (Notes) (taxable) 

1-5/W  January   1950  (Notes) ...  .(taxable) 

Total  Federal  home  loan  bank  securities... 
Federal  land  banks:  1^ 


Total 
amount 
outstand- 
ing 


1/ 

y 
1/ 


1-1/2*  October  19U8-50  (Bonds)  (taxable) 

1-lA*  May  1950-52  (Bonds)  (taxable) 

1-1/2*  January  1951-53  (Bonds)  (taxable) 

2-l/li*  February  1953-55  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 


622 


120 
52 
1*3 


215 


llt6 
223 
186 
llU 


669 


Held  by  InTestors  covered  In  Treasury  Survey 


Banks  l/ 


T,273 

commercial 

2/ 


1*31 


76 
51 

27 


15U 


122 
153 
160 


522 


530 

mutual 

savings 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  vlth  figures  for  July  19't9,  also 

Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds.  Series  D,  E,  and  F,  are  shown  at 

current  redemption  values.  They  were  reported  at  maturity  value  by 

the  banks  and  Insurance  companies  Included  in  the  Treasury  Survey  but 

have  been  adjusted  to  current  redemption  values  for  use  In  this  statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $9  million,  all  held  by 

commercial  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3. 


Ul 


Insurance  companies 


330 
life 


62lt  fire, 
casualty, 
and  marine 


17 


U,  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 
1/ 


132 


3U 

« 

13 


k-j 


17 
67 
25 

19 


129 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partieaiy  tax-exempt  Treasury  and  savings  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

ii/  A  small  Indeterminate  amount  of  these  debentiires  le  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  I9U1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26,  191*7. 
•   Less  than  $500,000. 
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Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  Yorlt  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  m  Section  I  Include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amount 
out- 

staodlsg 
(MlUlons) 


$901 
905 
908 
903 
901 

901 
901 
902 
900 

1,000 
1,002 
1,001 
1,000 
2/ 


Maturity 
date 


9/1A9 

9/8A9 

9/15A9 

9/22A9 

9/29A9 

IO/6A9 
IO/13A9 
IO/20A9 
10/2TA9 

11/3  A9 
II/10A9 
II/17A9 
II/25A9 

12/1A9 


Issue 
date 


6/2A9 

6/9A9 

6/16  A9 

6/23  A9 

6/30A9 

7/7A9 
7/1UA9 
7/21A9 
7/28A9 

8AA9 
8/11A9 
8/18/U9 
8/25A9 

9/1A9 


Bazik  discount 


Bid 


1,0§^ 
1.06 
1.06 
1.06 

1.06 
1.06 
1.06 
1.06 
1.06 
1.06 
1.06 
1.06 
1.06 


Ask 


.90* 
.92 
.9U 
.9h 

.98 
.98 
.98 
.98 
1.00 


Mean 


.9^ 
.99 
1.00 
1.00 

1.02 
1.02 
1.02 
1.02 
1.03 


1.00 

1.03 

1.00 

1.03 

1.02 

l.OU 

1.03 

l.OU 

Chanee  In 
mean  from 
laat  month 


u 

-.01^ 

.00 
+  .01 
+  .01 

+.03 
+.03 
+.03 

+  .02 


Amount 
out- 

etondlne 
(Millions) 


Description 


»6,535 

519 

5,695 

1,993 

2,922 

963 
5,019 
5,601 
2/ 


3,596 


Issue 
date 


Certificate  of  Indebtedness; 

lO/lAS 

12/15  A8 

1/1A9 

2/1A9 

3/1A9 


l-lA*  -    10/lA9-(} 
1-lA     -  12/15A9-H 

1-iA   -     1/1/50-A 

1-lA     -       2A/50-B 

1-iA   -     3/1/50-c 


1-iA 
1-iA 
i-iA 
1-1/8 


U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-0 


Treasury  notes: 
1-3/^  -      U/1/50-A 


U/1A9 

6/1A9 

7/1A9 

9/l5/'»9 


9/15/1*8 


TleU 


Bid 


.95* 
.90 
l.OU 

i.ou 
1.05 

l.OU 

1.08 
1.09 

1.10 


1.06 


Ask 


.855t 
.80 

1.02 
1.01 

1.03 

1.00 

1.06 
1.07 
1.08 


l.OU 


.90* 

.85 

1.03 

1.02 

l.OU 

1.02 
1.07 
1.08 
1.09 


1.05 


Change  In 
mean  from 
last  month 


-.09* 
-.10 
+  .01 
.00 
+  .02 

-.01 
+.01 
+  .02 


+.01 


Footnotes  at  end  of  Section  II. 


Footnote  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Description 


Treaaury  bonds 


2i,  -  9/15/U9-51  y, 

2  -  12/15/U9-51  2/ 

2  -  3/15/50-52 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 

2  -  12/15/51-55 

2-1/2  -    3/15/52-5U 

2  -     6/15/52-5U 

2-l/U  -    6/15/52-55 

2  -  12/15/52-5U 

2-1/2  -    3/15/56-58 

2-l/U  -     9/15/56-59      , 

2-1/2  -     9/15/67-72  6/ 


Treasury  bonds 


2-l/U5t  -     6/15/59-62 

2-iA   -  12/15/59-62 

2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/6U-69 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


12/15/6U-69  6/ 
3/15/65-70  6/ 
3/15/66-71  U 
6/15/67-72  |/ 

12/15/67-72  1/ 


Footnotes  at  end  of  Section  II. 
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MARKET  QUOTATIONS,  AUGUST  31,  I9U9 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  «/ 


Amount 
out- 
stand  log 
(Mil- 
lions) 


$1*91 

1,786 

1,186 

1,627 

755 

1,U8 
725 
681 

2,6u 
982 

919 
1,U85 


50 


Description 


Treasury  bonds: 


(Price  deoimala  are  32nds) 


Price 


Bid 


Ask 


3-1/^ 
2-1/2 
2-1/2 
2-3A  - 
3 

2-lA  - 
2 

2-l/U  - 

2-7/8  - 

2-3A  - 

2-3A  - 
2-3/1*  - 


I2/I5/U9-52  ^   100. 2U 

12/15 A9- 53  ^  100.18 

9/15/50-52    101.25 

6/15/51-51*      103.13 
9/15/51-55      10U.13 

12/15/51-53 
6/15/53-55 
6/15/51*- 56 
3/15/55-60 
9/15/56-59 


6/15/58-63 
12/15/60-65 


Panama  Canal  bonds: 


3* 


6/1/61 


103 .05 
10l*.02 
106.03 
109.23 
UO.26  110.30 


111.26 
113.08 


U8.I6 


100.25 
100.19 
101.27 
103.16 
101;. 16 

103 .08 
10l*.o6 
106.07 
109.27 


IU.30 
113.12 


100. 2Ui 
100. 18| 
101.26 
103 .11*4 
lOU.lltl 

103 .06^ 
10l*.0U 
106.05 
109.25 

110 .28 

111.28 
113.10 


Change 

In 

mean 

from 

last 

month 


119.16 


119.00 


Footnotes  at  end  of  Section  II. 


.05i 

.OU 

.03 

.01 

.01 

-.01 
+  .0)+ 

+.11 
+.16 

+  .12 

+  .12 
+  .11* 


+  .08 


Tleld 


To 

first 

call 


.1*5* 

.1*8 

.71* 

.80 

.79 

.83 
.89 
.93 

1.05 

l.llf 

1.31 
1.1*7 


Chang< 
from 
last 
month 


-.12 

-.05 
-.07 
-.07 

■.0l» 
■•06 
-.09 
•U 

.07 

.06 
.01* 


Issue 
date 


1.26       -.03 


12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/ltO 
7/22/UO 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


Price  range  i/ 


Since  first  traded 


High 


Price 


115 .OU 
108.28 
108.30 
110.26 
113.21* 

108.01 
107.25 
109.29 

U6.02 
116.13 

117. OU 

119.00 


131*. 00 


Sate 


12/12  Ao 
12/lO/ltO 

12/10  Ao 

11/12/1*1 
12/30/UO 

3/IO/U5 
1/12/1*6 
3/12/1*6 
1/12/1*6 

1/26  A6 

1/15/1*6 
1/25/1*6 


9/5/1*1* 


Low 


Price 


Date 


In  I9U9 


High 


10O.2l4rg/5l/l*9r 
V8/37 


96.19 
99.15 
98.16 
82.08 

101.08 
101 .19 

102.02 
98.30 
98.10 

99.15 
99.11* 


75.00 


9/25/39 

yi/37 
1/11/32 

5/2l*/l*0 
2/15/1*1 
7/2l*/l(0 

9/20/35 

l*/l/37 

9/25/39 
9/25/39 


Pi-Ice 


102.03 
101.16 
102.17 
103.29* 

101*.  3oi 
103. loi 

101*.  06 

106.05 
109.25 
110.28 

111.28 

U3.10 


6/18/21  120.08 


Date 


Low 


Price 


lA 
1/7 
1/6 
2/8 
1/25 

7/15 
8/16 
8/31 
8/31 
8/31 

8/31 
8/31 


5/27 


103 .01^ 

103 .16 
105.00 
108.12 
109.00 

109.05 
109.21* 


118.16 


Date 


8/31 
8/31 
8/23 
8/31 
8/31 

5/10 
3/8 

1/10 
1/3 

1/3 


6/29 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mll- 
llona) 


$32 
32 
72 
62 
23 
67 
25 


Description  £/ 


1.60* 

I.U5 

1.60 

1.55 

1.50 

1.55 

1.50 


-  9/1A9 

-  9/1/1*9 

-  10/3  A9 

-  II/1A9 

-  11/1/1*9 

-  12/lA9 

-  12/1A9 


Issue 
date 


I2/1/U8 
6/1A9 
1/3/1*9 
2/1/1*9 
l*/lA9 
3/1/1*9 
5/2/1*9 


Footnotes  at  end  of  this  section. 


Yield 


Bid 


1.236 

1.30 
1.30 
1.30 
1.30 


Ask 


1.10* 

1.10 

1.10 

1.10 

1.10 


1.1^ 

1.20 
1.20 
1.20 
1.20 


Change 

In 

mean 

from 

last 

month 


.02* 
.02 

.02 

.02 
.02 


Amount 

out- 

standing 

Description 

(Mil- 

lions) 

$58 

1.55 

-     1/3/50 

28 

1.50 

■     1/3/50 

52 

1.55 

■     2/1/50 

57 

1.55     • 

•    3/1/50 

58 

1.55     ■ 

l*/3/50 

65 

1.35    ■ 

5/1/50 

Issue 
date 


I./1A9 
7/1A9 
5/2/1*9 
6/1/1*9 
7/1/1*9 
8/1/1*9 


Yield 


Bid 


1.30* 

1.30 

1.35 

1.35 

1.35 

1.35 


1.15* 

1.15 

1.20 

1.20 

1.20 

1.20 


1.22* 

1.22 

1.28 

1.28 

1.28 

1.28 


Change 

In 

mean 

from 

last 

month 


-.03* 

-.03 

-.OU 

-.01* 

-.OU 

-.OU 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


$120 
52 
U3 


1U6 
223 
186 
llU 


Federal  home  loan  bank  notes: 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Price 


Bid 


Ask 


1-3/U*  -  9/15/U9-D 

1-iA   -  9/15/U9-E 

1-5/8    -  1/2O/50-A 


100.00 
10/ 

100.05 


100.02 

10/ 

100.07 


Federal  land  bank  bonds:     11/ 


1-1/2*  -  IO/1/U8-5O 

1-i/u   -    5/1/50-52 

1-1/2     -     1/1/51-53 
2-l/U     -     2/1/53-55 


100.01 

99.28 

100.12 

102. 2U 


100. OU 
100.02 
100.16 
102.30 


Mean 


100.01 
10/ 
100.06 


100. 02^ 

99.31 
100. lU 
102.27 


Change 

in 

mean 

from 

last 

month 


Yield 


■.02 

1^ 

.00 


-.02^ 
+.06 
+  .03 
+  .06 


To 

first 

call 


10/ 


1.12 


5U 
1.26  12/ 
1.17 
1.39 


Chang< 
from 
last 
month 


-.06* 
10/ 
•.09 


00 

-.07 
-.08 
-.08 


Issue 
date 


Price  range  2/ 


Since  first  traded 


9/15A8 
7/22/U9 
1/20 /U9 


8/1A5 
5/1/U6 
1/2/U6 
2/1/U5 


i/  Hot  quoted  on  August  3I,  I9U9. 

2/  Issued  after  August  3I,  I9U9;  for  amount,  see  "Debt  Operations", 

Tables  2  and  3 ,  -=■        > 

^    ^1=88  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
S«  IZ^  n^""  !°^°°^^^^  ^',,^939,  rein-esent  closing  prices  on 
the  New  York  Stock  Exchange.  "When  issued"  prices  are  Included  In 
history  beginning  October  1,  I939.  Dates  of  highs  and  lows  In 
case  of  recurrence,  are  the  latest  dates. 

Called  on  May  13,  19U9,  for  redemption  on  September  15,  I9U9. 
quoted  on  a  yield  basis  beginning  August  30,  I9U9.  Price  history 
ends  August  29,  I9U9.  ' 

Called  on  August  12,  19U9,  for  redemption  on  December  15,  I9U9 
Included  m  the  average  yield  of  long-term  taxable  Treasury  bonds 


High 


Price 


100.06 

10/ 
100.07 


101.10 
100.02 
101.22 
105.31 


Date 


U/29/U9 

10; 

7/22/59 


3/6/U6 
U/17/U6 
3/11/U6 
3/12/U6 


Price 


100.01 

10/ 
100.03 


99.19 

96.30 

97.30 

100.08 


Date 


8/31/U9 

10/ 

I/19/U9 


U/U/U8 
3/8/U8 
3/8/U8 

2/16/U8 


In  I9U9 


High 


Price 


100.06 

10/ 
100.07 


100. 07i 

99.31 

100.17 

102.28 


Date 


U/29 

10/ 

7/22 


7/18 
8/31 
7/15 
8/26 


Low 


Price 


100.01 

10/ 
100.03 


99.25 

97.26 

98.05 

101.00 


Date 


8/31 
1/19 


1/10 
1/10 
1/10 

lA 


y 


1/ 


8/ 

10/ 
11/ 


12/ 


as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified 
dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1  for 
eligibility  dates.  ' 

All  partially  tax-exempt  except  Panama  Canal  bonis,  which  are  wholly 
tax-exempt. 

These  securities  are  not  shown  until  date  of  Issue. 
Not  quoted  since  date  of  Issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  In  the 
Federal  land  banks  ceased  on  June  26,  I9U7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  \rtien  an  Issue  Is  selling  above  par; 
the  yield  to  maturity  as  more  significant  irtien  an  Issue  la  selling 
at  or  below  par. 
Revised, 
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Period 


1933. 
193lt. 
1935. 
1936. 
1937. 
1938. 


19U3-Jan.. 
Feb.. 
Msr.. 

Apr. , 
May.. 

June, 

July. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec. 
19'i't-Jan. . 
Feb.. 
Mar.., 

Apr . . , 
May.., 
June. , 

July. . 
Aug.. . 
Sept.. 

Oct... 
Nov . . . 
Dae . . . 

191*5- Jan. . . 
Feb... 
Mar... 


igUg-Mar. 


Apr. 


5. 
12. 
19. 
26. 

2. 

9. 
16. 
23. 
30. 


19U9-Aug. 


1. 
2. 
3. 

u. 
5. 

6. 

8. 

9. 

10. 


Rote: 


Partially 
tax-exempt 
Treasury 
bonds  ^ 


3.31 
3.12 
2.79 
2.69 
2.71* 
2.6l 


2.U 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 

1.90 

1.90 
1.9'* 
1.95 
1.95 
1.93 
1.91 

I.9U 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 

1.87 

1.81 
1.75 
1.70 


Table  1.-  Average  Ylelde  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Taxable 
Troaaury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


2.k6 
2.U6 
2.U8 

2.U8 
2.1.6 
2.1*5 

2.1*5 
2.U6 
2.U8 

2.U8 
2. US 
2.U9 
2. 1*9 
2.49 
2.1*8 

2.U8 
2. 1*9 
2.1*9 

2.1*9 
2.U8 
2.1*7 

2.1*8 
2.1*8 
2.U8 

2.UU 

2.38 

2.1*0 


2.38 
2.38 
2.38 
2.38 

2.38 
2.38 
2.38 
2.38 
2.38 


2.28 
2.27 
2.27 
2.27 
2.25 
J*/ 

2.23 
2.23 
2.21* 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  i/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


i*.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 
Ml*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.U8 


2.92 

2.77 
2.67 
2.75 

2.6U 
2. 60 


191*5. 
191*6. 
191*7. 
191*8. 


1.66  i/ 


Monthly  aeries  -  averages  of  dally  figures 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2. 60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 


19l*5-Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec 

191*6 -Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. , 

July.. 
Aug.., 
Sept., 

Oct... 
Not... 
Deo. .. 

19'*7-Jan. . . 
Feb... 
Mar... 

Apr. . . 
May... 

June. . 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.39 
2.39 
2.35 

2.3I* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 

2.09 
2.08 
2.19 
2.16 

2.18 

2.23 
2.28 

2.26 
2.25 

2.21* 

2.21 

2.21 
2.19 

2.19 
2.19 
2.22 


2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2. 51* 
2.51* 

2.1*3 
2.36 
2.35 

2.37 

2.1*1* 
2.U2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 
2.U8 
2. US 
2.1*9 

2.1*9  i/ 
2.1*9 

2.50 

_ 


191*7- JtOy. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec 

19'*8-Jan. . 
Feb.. 
Mar.. 


Weekly  series  -  STerages  of  dally  figures  for  weeks  ending 


Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec 
191*9- Jan. . 
Feb.. 
Mar.. 

Apr.., 
May.., 

Juno. . 
July.. 
Aug... 


2.72 
2.71 
2.70 
2.70 

2.70 
2.70 
2.71 
2.70 
2.70 


19'*9-May 


7.. 
11*.. 
21.. 
28.. 


June  1* . . . 
11... 
18... 
25... 


2.38 
2.38 
2.38 
2.38 


2.39 
2.38 
2.38 
2.38 


2.71 
2.71 
2.71 
2.72 


2.72 
2.72 
2.72 
2.72 


19l*9-July  2. 

9. 

16. 

23. 

30. 

Aug.  6. 
13. 
20. 

27. 


2.61* 
2.61* 
2.61* 
2.63 
2,63 
i*/ 

2.62 
2. 61 
2.60 


Dally  series 


19l*9-Aug. 


11. 
12. 
13. 

15. 
16. 

17. 
18. 
19. 
20. 


2.23 
2.23 


y 


2.23 
2.23 
2.23 
2. 21* 

2.2l» 
i*/ 


Treasury  bonds  included  In  the  aTsragee,  beginning  vlth  December  1935 
are  those  neither  due  nor  caUable  for  fifteen  years.  Prior  to  that  ' 
time,  for  years  shown  in  this  table,  the  bonds  included  were  neither 
due  nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition 
Of  t^eae  sTerages,  see  the  "Treasury  Bulletin"  for  March  19l*U,  pa«e  58: 
for  the  composition  of  the  high-grade  corporate  bond  aTenwe,  seTthr 
Treasury  Bulletin"  for  July  19l*7,  page  59,  arid  January  I9U5  page  56. 
Treasin7  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
Ji^Jlltrt^  ?r°*S*i°'"/S  *"•  °'«^-«"'-<=°«nter  market  as  reported  to  the 
1^?^^L^^  !!*!"}  ^"""^^  ^^  °^  ^^  ^°''^'   ^Sinning  September  2, 
™;r     ^  ^      **^'  ^^""^  ™"  computed  on  the  basis  of  closing 
ITl  not°L,*?%H^  Tort  Stock  Exchange,  except  that  on  days  when  an  issi 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


2.59 
2.59 

y 

2.60 
2.60 
2.58 
2.58 
2.58 
i/ 


19l*9-Au«. 


22. 
23. 
2k. 
25. 
26. 
27. 

29. 
30. 
31. 


2.37 
2.19 
2.25 
2.1*1* 


2.31* 
2.27 
2.26 
2,26 
2.27 

2.27 
2.23 
2.23 
2.21* 


2.21* 
2.21* 
2.21* 
2.21* 
2.21* 

y 

2.23 

2.23 
2.23 


2.51* 
2.UI* 
2.57 
2.81 


2.25 

2. 21* 
2.21* 

2.51 
2.51 

2.57 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

2.1*5 
2.1*5 
2.1*1* 

2.85 
2.8U 
2.81 

2.UU 
2.1*2 
2.1*1 

2.77 
2. 71* 
2.73 

2.U1* 
2.U5 
2.U5 

2.80 
2.86 
2.85 

2.1*5 
2.1*1* 
2.UU 

2.85 
2.86 
2.81 

2.1*2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 

2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2.2U 

2.66 

2.60 

2.70 


2.6U 
2.60 
2.59 
2.59 


2.59 
2.59 
2.58 
2.58 
2.59 

y 

2.58 
2.58 
2.58 


2/ 
1/ 
y 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 

York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 

of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tax-eieB^it  bonds,  see 

footnotes  to  the  Treasury  SurTey  of  Ownership" , in  this  issue  of 

the  Treasury  Bulletin".  The  partially  tax-exempt  aTerage  was 

discontinued  on  December  15,  I9U5,  because  there  were  no  longer 

any  bonds  In  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call.  \ 

ATsrage  revised  beginning  NoTamber  1,  19!*!*.  oid  sTeraae  for 

NoTember  191*1*  was  2.56^. 

ATerage  reTleed  beginning  April  1,  191*7.  Old  aTerage  for  April 

191*7  was  2.1*7$.  "^ 

Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources  1/ 

(In  thouaands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
rersnue 
(Dally 
Treasury 
Statement) 

Adjuatsnent 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
colleotlons 

Inoomo  and  profits  t««es 

Employment  taxes                              { 

Total 
Inoone 
and 
profits 

Individual 
Inoome 

Corporation 
Inoome  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 

rstlre- 

msnt 

Old-age 
Insurance 

Unemploy- 
nsnt  In- 
surancs 

191*2 

12,993,118 
22,11*3,969 
Ul,68U,987 
U3, 902, 002 
'•0,310,333 

39,379,'*09 
l»l,853,'*85 

'*o,  307, 285 

3,'*52,88l 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
'*,659,962 
1,926,651* 

-36,797 

-22U,755 

••1,565,1*77 

+101, 66U 

-361,589 

+271,136 

-11,051 

-155,831* 

-226,718 
-1*1*8,290 
+557,321 

-332,267 
-32i*,2l*6 

+685,001 
-325,951 

13,029,915 
22,368,721* 
UO,U9,510 
'•3,800,338 
1*0,671,922 

39,108,273 
1*1,86U,536 
Uo, 1*63, 119 

3,679,599 
1*, 231, 127 
5,1*30,337 
2,365,085 
2,933,1*39 
3,97l*,96l 

2,252,605 

8,006, 88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

2,962,787 
3,152,591 
1*,  551*, 667 

1,609,773 
1,81*6,719 
3,l8o,UlO 

l,l*88,89U 

3,262,800 

6,629,932 

18,261,005 

19,03U,313 

18,70U,536 

19,3''3,297 
20,997,781 
18,051,822 

2,552,58U 
2,827,1*25 
2,001,883 

1,191*, 120 
1,60U,795 
1,008,685 

995,381 

1*,7U1*,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10,17U,1»10 
11,553,669 

1*10,203 

325,166 

2,552,781* 

1*15,653 

2Ul,925 

2,171,725 

1*93,  Sll* 

1,185,362 
1, '•98, 705 
1,738,372 
1,779,177 
1,700,828 

2,02U,365 
2,38l,3U2 
2,1*76,113 

105, U06 
1*29,178 
121*, 867 

155,916 

375,71*1 

91*, 999 

128,185 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,U58,93'* 
1,612,721 
1,687,151 

73,813 
256,651 

U,555 

l'»7,625 

316,199 

5,331 

123,978 

119,617 
156,008 
183,337 
186,1*69 
178,71*5 

185,876 
208,508 
226,228 

30,01*1* 

131*, '•95 

11, 1^13 

5, 1*53 

11,689 

1,71*5 

2,885 

170,1*09 

211,151 
265,011 
28U,758 
28l*,258 

379,555 
560,113 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
1*7,853 
87,923 

1,322 

191*3 

igUl* 

19U^ 

191*6 

191*7 

I9U8 

19'*9 

19l*9-January.. . 
February. . 
March 

April 

May 

June 

July 

— _ 

Fiscal  year 
or  monUi 

MlBoellaneouB   Internal  revenue  taiea 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  1/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers' 
and 

retailers' 
excise 

Miscel- 
laneous k/ 

191*2 

3,S3T.6T0 
1*,  571, 131 
5,353,336 
6,959,63i» 
7,712,956 

8,06U,152 
8,3U,0O3 
8,381,515 

611, U06 
6U9,358 
750,803 

599,396 
710,979 
699,552 
635,526 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 

3 

1* 

3 

580 

201* 

U32,5UO 
l*U7,l*96 
5U,210 
6U3,055 
676,832 

779,291 
899,3'*5 
796,538 

61*,  026 

52,877 

101*,  51*8 

62,787 
66,171 
52,898 

1*8,371 

l,OU8,l65 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2,U7l*,756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 
160,969 
176,21*7 
188,651 

185,810 

780,792 
923,857 
988, U83 
932, IU5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

10U,753 
95,11*5 
116,539 
102,1*67 
115,293 
122, U28 

96,791* 

Ul,702 
■•5,155 
50,800 
65,528 
87,676 

79,978 
79,1^66 
72,828 

7,302 
5,286 
5,581 

5,600 
5,U8l 
5,801 

6,031 

852,069 

670,012 

728,69U 

1,206,616 

1,1*11*,  717 

1,939,621 
2,U9,157 
2,220,7'*'* 

180,1*13 
206,595 
179,1*99 
153 ,626 
187, U27 
192,952 
166,851 

1*00,501 

732,335 

1,075,1*02 

1,U30,U28 

1,U89,929 

1,551,11*0 
1,655,712 
1,752,792 

109,1*28 
136,283 
155,999 
U3,9l*2 
160,357 
136,21*2 

131,1*65 

191*3 

I9W* 

191*5 

191*6 

191*7 

I9U8 

19'*9 

19'*9- January... 
February.. 
March 

April 

May 

June 

July 

Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue, 
repoi-ts  by  coUectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Becelpts  on  the  Dally  Treasury  Statement  basis  are  oomplled  from  the 
latest  dally  reports  from  Government  depositaries .  Reports  of  collections 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tax  Is  reported  on  a  collection  basis  because  It  is  not  available  on  the 
basis  of  deposits. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


and  Insular  possessions,  etc.;  Includes  corporation  income  tax 
on  Alaska  Railroad. 

2/  Beginning  with  the  flscea  year  I9U7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  In  this  column,  are  included 
with  other  repealed  taxes  under  "Miscellaneous". 

3/  Repealed  for  years  ending  after  June  30,  I9U5. 

5/  Repealed  taxes  not  separately  shown  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  191*8. 
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INTERNAL  REVENUE  COLLECTIONS,  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


■■■■■■■■illlllL 

1935      '37        '39         '41         '43        '45        '47        '49 


r,--,-iiiiiiin 


1935       '37 


39  -41  '43         '45        '47         '49 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail   of  Collections  by  Type  of  Tax  ^ 

(In  thoueande  of  dollara) 


Type  of  tax 


Inoon»  ana  proflta  taxae: 
Individual: 

Withheld  by  enployera . 
Other: 

Current  g/ 

Back 


Total  Individual  Inoooe  taxes. 


^Corporation: 

Income  taxea : 
Current  g/ . 
Back 


Ezceas  proflta  taxes: 

Declared  value  3/ 

Revenue  Act  of  191*0  U/ 

Amy  and  Havy  contracts  5/ ^  . 


Total  corporation  Inoone  and  profits  taxea. 

Total  Incone  and  proflta  taxea 

Bsploynsnt  taxes: 


Social  security  taxes: 

Old-age  insurance 

tMemploynent  insurance . 


Total  social  security  taxea. 

Eallroad  retirement 

Total  eraploynent  taxea 

MlscellaneouB  internal  revenue; 

Capital  stock  tax  6/ 

Bstate  tax 

Gift  tax 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) !.'!!!,' 

Dlstillod  eplrita,  rectification  tax '.'.'.'.'. 

Wines,  cordials,  etc.  (imported,  excise) !.!'..'!.' 

Wines,  cordials,  etc.  (domestic,  excise) ', 

Dealers  in  distilled  spirits;  rectifiers;  manufacturera  of  stills 

(special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.!!!!!!!!!.'!,"!!!! 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes !!!!!!!!!!!!!!!!!!!!!!!! 

Fermented  malt  liquors ! . ! . .  ' ! ' ! ' 

Brewers;  dealers  in  nalt  liquors  (Bpeclal  taxes) 


Total  liquor  taxea. 


Tobacco  taxes: 

Cigara  (large) 

Clgara  (small) 

Cigarettes  (large) 

Cigarettes  (amall) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeda  of  conveyance,  etc. 
Tranafere  of  capital  atock  and  similar  interest  salea.... 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Footnotes  at  end  of  table. 


Fisoal  year 


I9U8 


11,533,577 

8,SU7,lt69 
616, 73U 

20,997,781 


8,86U,251 
987,21*8 


17,6U3 

305,251 
16 

10,17U,UlO 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

g.SSl.Sltg 

1,723 
822,380 


76,965 


109,965 

1,326,261 

3'*,  983 

2,533 

58,U29 

9,500 

7 

l*U7 

12,036 

U3 

697,097 

It, 020 

2,255,320 


U6,686 

66 

5 

1,208,199 

7,372 

37,02li 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7,867 

U5I* 

79,1^ 


19U9 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,501*  ,602 
838,01*2 


16,233 

191*,  U95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 
2,1*76,113 


6,138 
735,781 
60,757 


121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

i*,U30 
2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

8U1 


1,321,875 


1.6,667 

17,910 

7,56U 

687 

72,828 


First  month  of  fiscal  year 


191*9 
(July  191*8) 


81*9,  l6l* 

183, U88 
1*1*, 807 


1,077,1*59 


376,526 
55,792 


966 
16,650 


1*1*9,931* 


1,527,393 


12l*,891 
2,837 


127,728 
2,71*6 


130,1*73 


2,176 


91*,  Oil* 


538 


8,1*90 

8l*,919 

2,086 

lOl* 

3,876 

3,966 

» 

13 

736 

1 

71,355 

1,910 


177,1*57 


3,511 

3 

• 

96,323 

538 

2,680 

86 


103,11*2 


l*,5i*0 

2,022 

311* 

15 


6,890 


1950 
(July  I9U9) 


828,293 

122,328 
1*1*,  759 

995,381 


Ul7,019 
68,31*0 


U9I* 
7,661 


1*93,511* 


1,1*88,891* 


123,978 
2,885 


126,863 
1,322 


128,185 


201* 


1*7,21*7 


1,12U 


8,018 

91*,  537 

2,121 

92 

l*,083 

3,808 

« 

78 
831* 

• 

70,1*28 
1,809 


185,810 


3,257 

U 

* 

90,1*88 

1*03 

2,590 

1*8 

5 


96,791* 


U,226 

1,1*61 

318 

25 


6,031 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-'  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


MlBcellaneouB  Internal  revenue  (continued): 


Manufacturers'  excise  taxes: 

Lulsrlcatlng  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  autoBOblles 

Electrical  energy 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-oondltlonere,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  reTOlvers 


Total  manufacturers'  excise  taxes. 


Eetallers'  excise  taxes; 

Furs 

Jewelry 

Luggage 

Toilet  preparations . 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  eervloe 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-depoelt  boxes 

Admissions  to  theaters ,  concerts ,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices ;'lj,","J*  'v""I' 

Adulterated  and  process  or  renovated  butter,  and  filled  cheese. 

Oleomargarine ,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

Natloned.  Firearms  Act •  •  • 

All  other,  including  repealed  taxes  not  shown  separately 


Total  miscellaneous  taxes. 


Total  mlBcellaneouB  internal  revenue. 


Total  internal  revenue  collections. 


AdJuB-tanent  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury  Statement) . 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue! 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Receipts  on  the  Dally  Treasury  Statement  basis  are  coupled  from 
the  latest  daily  reports  from  Government  depositaries.  Reports  of 
coUections  do  not  coincide  because  of  a  la«  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  It  la  not 
available  on  the  basis  of  deposits.  ^  ,  _  -..«,<*„,.<„„ 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  insular  possesBlons,  etc.;  includes  corporation  inooms  tax  on  Alaalca 
Railroad. 


Fiscal  year 


WltS 


191*9 


80,887 
U78,638 
159, 28U 

91,963 
270,958 
122,951 

69,701 

87,858 

2't,936 
67,267 
7,532 
10,573 
5e,U73 
10,610 
32,707 
1*3,935 
18,828 
11,277 
858 


1,6U9^23U_ 


79,539 

217,899 

80,632 

91,852 


U69,923 


71,21*7 

275,255 

193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 

U,086 

19,271 

20 

9,806 

889 

25,70U 

9 

397 


1,655,712 

8,311,003 

Ul,  861*,  536 

-U,051 

Ul,  853, 1*85 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 
77,833 

8,738 
33,31*1* 
U3,ll*0 
19,81*6 
10,379 
810 

1,771,533 


61,91*6 

210,688 

82,607 

93 ,969 

Ul*9,211 


76,171* 
311,380 
221*,  531 

19,325 
251,389 
337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 

3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 


Flrat  month  of  fiscal  year 


191*9 
(July  191*8) 


5,600 

1*0,716 

15,568 

12,223 

1U,U17 

9,628 

5,557 

8,320 

772 

i*,06l 

396 

580 

8,21*6 

377 

2,883 

U,021 

3,192 

1,680 

59 


1950 
(July  191*9) 


138,295 


2,11*0 

16,561 

6,685 

7,332 


U.663 

37,630 

11*,  795 

6,362 

31*, 713 

7,85U 

5,281* 

5,895 

1,750 

3,801* 

371* 

777 

5,1*31* 

1,162 

2,391 

3,263 

1,806 

599 

U6 


138,602 


1,613 

11*,  116 

5,71*3 

6,777 


32,718 


8,381,515 

1*0,1*63,119 

-155,831* 

1*0,307,285 


6,588 

19,831* 

16,151* 

1,671 

21,609 

27,095 

772 

33,173 

U,1*U 

2,201 

1,1*30 

7,930 

8 

2,883 

179 

901* 

3 

53 


28,21*8 


11*6,897 


702,126 


■2,359,993 

-362,288 

1,997,705 


1*,138 

16,935 

13,919 

1,179 

21,801 

26,010 

712 

28,787 

3,322 

2,197 

1,269 

6,972 

» 

3,091* 

i8e 

729 

1 

218 


131,1*65 


635,526 

2,252,605 

-325,951 


1,926,651* 


2/    Current  collections  consist  in  general  of  taxes  paid  vl thin  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed.  , 

a/    Repealed  for  years  ending  after  June  30,  19'*«'  • 

y    Repealed  for  years  ending  after  December  31,  191*5- 

5/    Under  the  Vinson  Act. 

6/    Repealed  for  years  ending  after  June  30,  191*5. 

•       Less  than  $500. 
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Knd  of  flaoal 
jaar  or  month 


191*8 

19lt3 

I9UU 

191*5 

19U6 

191*7 

19U8 

191*9 

19l*9-January. 
February 
March..., 

April..., 

May 

June 

July 

August  p, 


Table  1.-  Money  In  Circulation 

(In  Bllllona  of  dollare  except  aa  noted) 


Total 
money  In 
circula- 
tion 1/ 


12,383 
17,1*21 
22,50U 
26,71*6 
28,21*5 

28,297 
27,903 

27,1*93 


27,580 
27,557 
27,1*39 

27,1*17 
27,507 
27,1*93 

27,391* 
27,389 


TotaJ. 
paper 
money 


li,600 
16,1(92 
21,1*38 
25,51*1 
26,9U5 

26,91*2 
26,U8e 
26,031* 


26,138 
26,116 
25,991* 

25,967 
26,051 
26,031* 

25,937 
25,928 


Gold 
certif- 
icates 
2/ 


59 

57 
51* 
52 
50 
1*8 
1*5 
1*3 


1*1* 
1*3 
1*3 

1*3 
1*3 
1*3 

1*3 
1*2 


Silver 
certif- 
icates 


1,751* 
1,61*9 
1,588 
1,651 
2,025 
2,061 
2,061 
2, 061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2,061 

2,050 

2,071 


Paper  money 


Treaaury 
notee 
of  1890 
1/ 


United 
Statea 
no  tea 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 

317 


Federal 
reaerre 
notes 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23.999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 

23,103 


FederaJ 
Reserre 
Bank 
notes 

a/ 


19 

581* 
597 
527 
l*6U 

1*06 
353 
309 


326 
322 
319 

315 
312 
309 

306 

302 


National 

bank 

notes 

y 


139 

132 
126 
120 

llU 

106 

99 
93 


95 
91* 
91. 

93 
93 
93 

92 
91 


End  of  flBcal 
year  or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 .., 

191*9 

19l*9-January. , 
February. 
March . . . , 

April 

May 

June 

July 

August  p. 


Coin 


Total 
coin 


783 

929 

1,066 

1,205 

1,300 

1,355 
l,U2l 
1,1*59 


1,1*1*1 
l,l*Ul 
1,1*1*5 

1,1*50 
1,1*56 
1,1*59 

l,l»57 
1,1*62 


Standard 

allTer 

dollare 


66 

61* 

103 

125 

ito 

11*8 
156 
161* 


162 
162 
16S 

162 

163 
161* 

165 
166 


Source:  Circulation  Statement  of  United  States  Money. 

i/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Reserre  Banks  and  their  amenta, 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  rail ted  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  Ifelted  States. 


Subsidiary 
sllTer 


501* 
610 
700 
788 
81*3 

876 
919 
91*0 


927 
927 
931 

931* 
938 
91*0 

937 
938 


Minor 
coin 


213 
236 
263 
292 
317 

331 
31*6 
355 


352 
352 
353 

353 
355 
355 

356 

357 


1/ 


Money  in 
circulation 
per  capita 
(in  dollars) 


91.95 
127.63 
162.98 
191.61 
199.99 

196.1*6 
190.37 
181*. 25  r 

186.17 
185.79 
181*.  71* 

181*  .37 
181*. 73 
181*. 25  p 

183.35 
183 .08 


Gold  certificates  vere  vlthdravn  from  circulation  In  1933 . 

Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Eeserre  Bank  notes  and  national  bank  notes  are  oorered  by  depoalta 

of  lawful  money  and  are  in  process  of  retlrensnt. 

Preliminary . 

BeTlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amoimte  In  millions) 


Bkl  of  flBoal 
year  or  aon'th 


191*2 

19U3 

191*^* 

19^3 

igitfi 

191*7 

19W 

191*9 

19lt9-January . . 
Fetniary. 
March . . . . 

April 

May 

June 

July 

August  p 


aold 
($35  per 
fine  ounce) 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
2U,1*66.3 

2i*,271.5 
2U,289.8 
2lt,31i*.l 

21*, 331. 7 
2U,3U2.3 
2U,U66.3 
2U, 520,0 
2U,607.5 


Source:     Circulation  Stat«Dent  of  U.  S.  Money;  Dally  Treasury  Statement 

for  prelUnlnary  figures.     For  detail  of  silver  monetary  stock,  see  Table  4. 


Silver 
($1.29+  per 
fine  ounce) 


u, 306.3 

U,298.5 
3,91*7.9 
3,685.8 

3,508.U 
3,525.7 
3,571.P 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612.1* 
3,616.5 
3,618.3 

3,622.l» 

3,626.1* 


p   Preliminary. 


Batlo  of  Bllrer 
to  gold  ani 
silver  In 
monetary  stocks 
(in  percent) 


15.9 
16.1 
15.7 
I5A 

Ik. 8 
ll*.2 
13.2 
12.9 

12.9 
12.9 
12.9 

12.9 
12.9 
12.9 

12.9 

12.8 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllona  of  dollars)  


End  of  calendar 
year  or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

1914.9-January . . 
February. 
March . . . . 

April.... 

May 

June 

July.i... 
August  p 


Gold  assets 


22,736.1 
22,726.3 
21,937.8 
20,6l8.8 
20, 06  It. 9 
20,529.0 
22,753.9 
2U,2it3.9 


,271.5 
,289.8 
,311*. 1 

,331-7 
,31*2.3 
,1*66.3 

,520.0 
,607.5 


Oold  certif- 
icates i/ 


Source: 


Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

^'Sr^l'lTd'certlflcates  held  hy  the  public  and  ^  Feder^r 
Beserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  ^^e  gold 
certificate  fund  -  BoaiM  of  Governors,  Federal  Reserve  System,  and 


20,56l*.8 
20,611.9 
19,821.0 
18,1*97.1* 
17, 911*. 1 

18,U30.5 
21,5i*i*.0 
23,010.0 


23,068.9 
23,088.7 
23,119.9 
23,11*2.1* 
23,159.3 
23,287.8 

23,327.1* 
23, 1*01*. 3 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabllliatlon 
Fund  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  In 
General  Fund 


215.3 
158.1* 
160.7 
165.1* 
191*. 8 
IU2.I* 
1,053.9 
1,077.9 


1,01*6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,027.0 
1,022.5 
1,036.6 
1,0U7.1 


(b)  the  redemption  fund  -  Federal  Eeserve  notes. 
2/  Beserve  against  Dnlted  States  notes  and  Treasury  notes  of  1090. 
^    ExctSeslold  in  active  portion  of  Exchange  Stabllltatlon  Fund, 
p   Preliminary. 
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End  of  oalezidar 
7sar  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollara) 


SllTor  held  In  Treasury 


i9ltl 

191*8 

I9U3 

19W» 

191*5 

19lt6 

191*7 

I9U8 

191*9- January. 
February 
March... 

Apr 11... 

May 

June .... 

July . . . . , 
August  p. 


Securing  silver 
certificates  l/ 


surer 
bullion  2/ 

1,U76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 


1,971*. 7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,986.6 

1,989.2 
1,992.1* 


SllTer 
dollars 


Source : 


i*8U.l 
1*68.3 
1*00.1* 
376.5 
356.1* 

31*3.1* 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 
321*. 2 


Subsidiary 
coin  ^ 


3.5 

9.2 

llt.V 

12.5 

10.2 

lU.O 

13.1 

5.9 


8.U 

9.6 

13.1 

lU.O 

16.0 

15.1* 


1U.9 
lU.U 


circulation  Statement  of  U.  S.  Money;  Dally  Treasury  State«>nt  for 

certain  prellalnary  figures. 

Valued  at  $1.29+  P»r  fine  ounce. 

Includes  sllrer  held  by  certain  agencies  of  the  Federal  ttovemaent 

(see  Dally  Treasury  Stateaent  for  amount).  Does  not  Include  ellrer 

lend-leased  to  foreign  goTeroMnte   (these  transactions  all  took 

place  during  the  fiscal  years  191*2  through  191*6.  See  191*6  Annual 


In  Oeneral  Fund 


Bullion  for 
rocolnage  U/ 


19.1 

.1 


Bullion 
at  cost  2/ 


.1 
.1 

.1 
.2 
.3 

•  3 
.3 


662.3 
628.2 
551.8 
1*05.6 
185.6 


88.9 
89.0 
B9.3 

89.3 
89.3 
88.3 

90.8 
91.0 


SllTer 

outside 

Treasury 


SllTor 
dollars  i/ 


63.0 

78.8 

96.8 

117.5 

137.5 

150.1 
156.3 
165.0 


l6l*.9 
165.2 
165.3 

165.6 
166.1 
166.6 

167.6 
168.7 


Subsidiary 
coin  2j 


1*93.5 
587.3 
68U.7 
771.6 
81*6.7 

901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
971*.  1 

971*  .6 
975.3 


Total 
s llrer 
at  $1.29+ 
per  fine 
ounce 


U, 21*1*. 8 
1*,317.6 
l*,207.3 
3,870.6 
3,512.8 

3, 511*. 2 
3,51*7.9 
3,596.7 


3,600.0 
3,603,0 
3,607.7 
3,6l2.U 
3,616.5 
3,618.3 

3,622.1* 
3,626.U 


Keport  of  the  Secretary  of  the  Treasury  for  aaounte). 

3/  Valued  at  $1.38+  per  fine  ounce. 

5/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  leather  the  bullion  Is  held  for  reoolnage  of  subeldlayy 
silver  coins  or  for  recolnage  of  standard  silver  dollara. 

p   Preliminary. 

•   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  ■llllons  of  ounces  or  dollars 1 


Calendar  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 , 

191*8 , 

191*9- January., 
Febru«i7, 
March . . . , 

April..., 

May 

June 

July 


Silver 

production  in 
Italted  States 


Ounces 


Source: 


2/ 


71.1 
55.9 
1*0.8 
35.7 
29.3 
21.1* 
36.1 
36.1 


2,8 
2,8 
2.7 

3.6 

2.7 
2.8 


Silver  acquired  by  mints  and  assay  offices 


Revly  mined  dcoestlc 
silver  2/ 


Ounces 


70.5 

1*7.9 

5.5 

• 

.9 
1*.9 

30.3  y 
36.8 


2.8 
2.3 

3.7 

3.1 
3.1 
1.7 

3.2 


Dollars 


50.1 
3l*.0 

3.9 

• 

,6 
l*.l* 

27.1*  y 
33.3 


2,6 

2,1 

3.3 

2.8 
2.8 
1.5 
8.9 


Annual  figures  from  the  Bureau  of  the  Mint,  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  Amsrlcen  Bureau  of  Metal 
Statistics;  these  vlll  not  agree  vlth  the  annual  figures. 
For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  I933  through  191*1 
are  sumarliod  In  the  "Treasury  Bulletin"  for  August  I9U3,  page  7I*. 
Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  I935;  at  71.11 
cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 
per  fine  ounce  from  April  23,  1935,  to  December  3I,  1937;  at  61*  .61*  cents 


Foreign  silver  y 


Ounces 


72,6 
11*. 3 


Dollara 


27. 1 
6.0 


Total 


Ounces 


11*3.1 
62.1 

5.5 

• 

.9 

l*.9 

30.3  y 
36.8 


2.8 

2.3 

3.7 


3.1 
3.1 

1.7 
3.2 


Dollars 


77.2 
1*0.0 

3.9 

• 

.6 

l*.U 
27.1*  1*/ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 
1.5 
2.9 


y 
y 


per  fine  ounce  from  December  3I,  I937,  to  July  1,  I939;  at 

71.11  cents  per  fine  ounce  froa  July  1,   I939,   to  July  2,   I9I16; 

and  at  90. 5  cents  per  fine  ounce  since  July  2,  19lt6, 

Acquired  at  various  prices  averaging  approximately  51  cents  per 

fine  ounce. 

Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 

ounce  totalling  $0.2  million,  and  30.I  mllllco  ounces  valued 

at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

Lees  than  50,000  ounces  or  $50,000. 


■ 
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End  of  calendar 
;ear  or  month 


1935 

1936 

193T 

1938 

1939 

I9U0 

19UI 

191*2 

WUS 

19W* 

191*5 

191*6 

191*7 

191*8 

I9U9- January. 
February 
March... 

April... 

May 

June .... 

July 

August.. 


Seigniorage 
on  coins 
(sllTer  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

128.2 
182.1 
2U5.7 
299.6 
362.3 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  19:^5  -  In  mllllone  of  dollars) 


Sources  of  selgnlorsge  on  silver  biilllon  revalued  l/ 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  lU,  I93I*) 


1*8.7 
U8.7 
U8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 

ue.7 

1*8.7 
1*8.7 


1*29.5 

1*8.7 

1*91.9 

1*8.7 

520.5 

1*8.7 

559-2 

U8.7 

561.6 

U8.7 

562.9 

U8.7 

566.0 

1*8.7 

568.1 

U8.7 

571.0 

1*8.7 

572.2 

1*8.7 

572.2 

1*8.7 

572.7 

1*8.7 

Nevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Hevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65. U 

65.5 
66.5 
71*. 5 
8U.6 


85.6 
86.2 
87.0 

88.0 
88.8 
89.7 

89.9 
90.9 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.1* 
58U.3 
58U.3 
581*-3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
^2.2 

832.2 
832.2 


Rationalized 
silver 
(Proc.  of 
Aug.  9,  I93I*) 


31*. 5 
31*  .7 
3l*.7 
31*  .7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*  .7 

31*. 7 
31*. 7 
31*. 7 
3l*.7 


3l*.7 
31*  .7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,088.8 
1,089.1* 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
l,09U.l 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


27l*.9 
397.5 
5UI.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 


127.8 
127.1 
127.1* 

125.3 
12U.9 
122.2 

126.2 
121*. 2 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  buUion  revalued  and  held  to  secure 


silver  certificates.  _     _.  ^- 

2/  The  figures  in  this  column  are  not  cuaulatlvaj  aa  the  a«ount  of 

buUlon  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVEMENTS. 


Monthly  data  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
are  published  regularly  In  the  "Treasury  Bulletin". 
These  appear  In  the  first  four  sections  of  "Capital 
Movements".  Supplementary  data  are  presented  from  time 
to   time   In   Section  V, 

Section  I  contains  the  historical  summary  of  principal 
types  of  monthly  data  on  capital  movements,  beginning 
with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  than  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies 
a  summary  by  countries,  showing  a  geographic  breakdown 
for  recent  months  of  the  same  principal  series  and  most 
of  the  same  components.  Foreign  debit  and  credit  bal- 
ances  In  bi?okerage  accounts  also   are   shovn  by    countries. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  Section  IV  contains  data 
for  recent  months  on  outstanding  cai tracts  of  banks  for 
forward  purchases   and  sales   of  foreign  exchange. 


current  Issue  of  the  "Treasury  Bulletin",  emd  the  figures 
shown  cover  the  period  by  quarters  from  September  30, 
1946,  through  December  31,  l<)k&.  Later  Information  will 
appear  at    Intervals   In   subsequent   Issues. 

Transactions  of  these  nonflnanclal  concerns  repre- 
sent a  minor  part  of  the  total  flow  of  short-term  capi- 
tal between  the  United  States  and  foreign  countries. 
The  data  relating  to  them  eu'e  not  Included  In  the  monthly 
series  appearing  In  the  "Treasury  Bulletin",  but  have 
been  used  regularly  by  the  Department  of  Commerce  In  the 
balance  of  International  transactions  of  the  United  States, 
which  Is  complied  on  a  quarterly  and  annual  basis.  This 
series  of  data  comprises  principally  accounts,  notes, 
and  drafts  receivable  and  payable  but  Includes  also  de- 
posit a  with  banks  abroad  In  the  reporter's  own  name  and 
other  claims  on  and  liabilities  to  foreigners  maturing 
In  one  year  or  less.  Excluded  from  these  reports  are 
the  claims  on  and  liabilities  to  "allied  organizations" 
abroad,  for  which  reports  are  made  to  the  Department  of 
Commerce. 

Reports  both  from  the  banks,  bankers,  and  brokers 
and  from  the  nonflnanclal  concerns  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department 
for  consolidation  and  publication. 


Section  V  presents,  In  Table  1,  data  by  countries 
on  short-term  claims  on  and  liabilities  to  foreigners 
as  reported  quarter"' y  by  exporters,  Importers,  and  In- 
dustrial and  commercial  concerns  In  the  United  States. 
This   Information  Is  published   for  the  first   time  In   the 


Publication  of  detailed  figures  in  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  19lJ-2  and  the  November  19'J-5  issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were  supplied  in  the  November  19'+5  Issue  and  supplement. 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Nfovement  between  the  United  States  and  Foreign  Countries 

(Ito  thouBania  of  dollars;  mgatlre  flguraa  Indicate  a  nat  ontflo*  of  eapltal  frca  the  VnituA  8tate«) 


Calendar  jrear 
or  BDnth 


Ret  capital 
■oreasnt 


Analjvls  of  net  capital  Boreaent  ln< 


Short- tern 
banking  funds 


Brokerage 
'balances 


Transactions 
In  donestlo 
seeorltles 


Traiwaotions 
In  foreign 
securities 


1935-lH 

19>»2 

19l»3 

19Wt 

19U? 

19W 

m? 

19k8 

19)*9  (Jan.  l-JtO^  31)  p. 

19U9- Januai7 

rebruarjr. .......... 

March .............. 

AprU 

May 

June  p 

July  p 


p  FrellalnarT-. 
r  BsTlsed. 


626,121 
1,886,893 

't6l,35"» 
1,07V,375 

-793,32'> 
325,663 
285A17 

-108,318 

9e,i»69 

62,lk85 
-72,V38 

-36,808  r 
-129,'H7 
97,863 

-128,lH2 


3,770,988 

583,373 
1,168,058 

ll»8,59'> 
1,816,303 

-733,909 
395,58li 
531,777 

-67,93a 

193,050 

55,789 

-66,955 

-h0,3Wk  r 

-1VO,035 

-153,822 


100,870 

3,513 
13,372 

8,589 
17,T9>» 

9,661 
-11,318 
-19,313 

-3,6W 

-8,817 

-8,816 

1»,528 

-3,70U 

-8,808 

1,917 

1,'»52 


686,731 

"•6,599 

27,767 

210,735 

-113,105 

-33'»,803 

-97,555 

-192,815 

-W*,073 

-108,555 
7,566 
7,68^ 

8,288 
9,07'» 
8,75"* 

23,182 


855,5^8 

-7,36^ 

77,696 

93,^96 

-W,6i7 

265,187 

39,012 

-9l»,832 

7,3^1 

k,791 
1,3*6 
-17,689 
5,618 
'*,352 
2,7*7 

6,176 
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Section  I  -  Historical  Sumnary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  In  thouaandB  of  dollara) 


End  of  calendar 
year  or  month 


I9U2 

19^Z 

igi*"* 

191*5 

19U6 

19^1 

19W 

I9U9- January. 
February 
March . . . 

April... 

May 

June  p . . 

July  p.. 


Short-term  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 
1,018,700 


996,11*0 

997,107 
983,008 

91*5,523 
871*,  088 
81*9,881 

838,960 


Payahle 
m 

foreign 
currencies 


Payable  In  dollars 


30,916 
3l*,387 
5l*.603 
1*7, 1*89 
98,119 

165,1*39 
100,371 


97,351* 

97,1*63 

105,865 

82,615 
83,11*6 
77,517 
77,808 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 


332,029 
333,763 
329,721* 

322,973 
271,180 
251,156 

21*1,558 


Short-term  liabilities  to  foreigners 


Other 


11*3,709 
137,161* 
169,670 
2i»5,010 
290,1*95 

1*90,631 
557,132 


566,757 
565,881 
51*7,1*19 

539,935 
519,762 
521,208 

519,591* 


Total 


Payable  In  dollars 


U, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 


7,888,U50 
7,91*5,11*6 
7,86U,092 

7,786,263  r 
7, 571*,  793 
7,633,131 
7,1*68,988 


Deposits 

of 

foreigners 


3,523,328 
1*, 131*, 1*12 
U,356,501 
1*,  91*6,621* 
1*,  693, 911 

U, 809, 21*5 
5,209,820 


5,225,1*30 
5,226,812 
5,08U,79l* 

5,032,161  r 
U,820,U92 

u, 875, 126 

1*, 712,161* 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,U37,751 


2,596,1*39 
2,652,076 
2, 711*, 566 

2,691,236 
2, 691*,  769 
2,69U,53U 

2,693,578 


Payable 
In 

foreign 
currencies 


13,893 
17, 9U 
21,6U1 
25,5'»6 
1*0,629 

1*9,661. 
70,389 


66,581 
66,258 
6U,732 
62,866 
59,532 
63,1*71 
63,21*6 


Net 

short- tern 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,l67,U83 
6,699,260 


6,892,310 
6,91*8,039 
6,881,081. 

6,81*0,71*0  r 

6,700,705 

6,783,250 

6,630,028 


p   Preliminary, 
r   BeTlsed . 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9  (Jan.  1-July  31)  P- 

19l*9-January 

February 

March 

April 

May 

June  p 

July  p 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,76U 

179,71*0 

22,560 
-967 
1U,099 
37,1*85 
71, 1*35 
21*,  207 

10,921 


Payable 
in 

foreign 
ourrenoiee 


307,187 
15,933 
-3,1*71 

-20 ,216 
7,UU 

-50,630 

-67,320 

65,068 

22,563 

3,017 

-109 

-8,1*02 

23,250 

-531 

5,629 

-291 


Payable  in  dollars 


Loans  to 
foreign 

banks 


6,1*09 

20,671 

-11*,  330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

119,639 

29,168 

-1,731* 

it,039 

6,751 
51,793 
20,021. 

9,598 


Other 


U22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1.5,1.85 

-200,136 

-66,501 

37,538 

-9  625 

876 

18,U62 

7,U8U 
20,173 
-1,U1*6 

1,611* 


Short-term  liabilities 


Total 


3, 031*, 615 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-Ul8,U22 

636,207 

601,51*1 

-21*7,672 

170,1*90 

56,696 

-81,051* 

-77,829 

-211,1*70 

59,638 

-161*,  1U3 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620, 88U 
220,576 
583,205 

-268,851. 
115, 38U 
UOO,575 

-1*95,156 

15,610 

1,382 

-11*2,018 

-52,633  r 
-211,669 
57,131* 
-162,962 


Other 


266,156 
385,365 
55U,l*12 
-3,91*7 
692,265 

-161*,  651 
5U,788 
180, 2UI 

251*,  627 

158,688 
55,637 
62,1*90 

-23,330 

3,533 

-1,1*35 

-956 


Payable 
in 

foreign 
currenciee 


-37,51*2 

-5,102 

I*,  018 

3,730 

3,905 

15,083 
9,035 

20,725 

-7,11*3 

-3,808 

-323 

-1,526 

-1,866 

-3,331* 

3,939 

-225 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

-67,932 

193,050 

55,729 

-66,955 

-1*0,31*1*  r 
-1U0,035 
83,8U5 

-153,222 


p  Preliminary, 
r  Bevlsed. 
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Section  I  -  Historical  Sumnary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoueande  of  aollare;  neaatlve  flgura.  Indicate  a  net   outflow  of  capital  from  the  United  State.) 


Calendar  year 
or  month 


W?-"*! 

19't2 

w^a 

igiiit 

wu? 

19W 

191*7 

19l»8 

19'<9  (Jan.  1-Julj  31)  p 

19U9-January 

February 

March 

April 

May 

June  p 

July  p 


Domestic  stocks 


Purohasee 


U30,2U5  1/ 
96,383 
151,639 
136,853 
260,223 

367, 6U9 
226,089 
369,736 

163,235 

27,706 
18,732 
19,305 

2't,375 
29,788 
21,851* 

21, '•73 


Sales 


81(1, 610  1/ 

75,1*88 
191*, 616 
171, U32 
357,655 
1*32,109 
376, 67U 
511*,  059 

l6U,it3U 

23,290 
19,987 
26,01*1* 

25,21*3 

26,290 
23,11*1* 
20,1*36 


Net 
purchases 


-UU,365  1/ 

20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-6i*,U6o 
-150,585 
-11*1*, 323 

-1,199 

U,i*i8 
-1,255 
-6,739 

-868 

3,1*98 

-1,290 

1,037 


Purchases 


396,768  1/ 

16U,218 

21*1,299 

513,558 

377,717 

1*11*,  1*70 

336,305 

282,1*15 

198,513 

22,277 
26,730 
37,6U8 

19,339 
25,1*69 
30,8Ul 

36,209 


Dcmastlc  bonds 


1/  January  U,  I9U0,  through  December  31,  191*1;  the  breakdown  between  stocks  and 
bonds  Is  not  available  for  earlier  years. 


Sales 


1*92,  U20  1/ 

138,511* 

170,555 

268,2U1* 

393,390 

68U,213 

283,275 

330,307 

2Ul,387 

129,250 
17,909 
23,225 

16,21*9 
19,893 
20,797 

lit,  061* 


Ret 
purchases 


-95,652  i/ 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

53,030 
-1*7,892 

-1*2, 87U 

-106,973 

8,821 

11*,  1*23 

3,090 
5,576 

10,01*1* 
22,11*5 


Total 
purchases 


9,322,066 
260,601 
392,938 
650, Ull 
637,91*0 

782,119 
562,391* 
652,151 

361,71*8 

1*9,985 
1*5,1*62 
56,953 

1*3,711* 
55,257 
52,695 

57,682 


Total 
sales 


8,695,335 
211*,  002 
365,171 
1*39,676 
751, OU5 

1,116,322 

659,91*9 
81*1*,  366 

1*05,821 

152,51*0 
37,896 
1*9,269 

1*1,1*92 

1*6,183 
1*3,91*1 

311,500 


Net  purchases 
of  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331*,  203 

-97,555 

-192,215 

-1*1*,  073 

-102,555 
7,566 
7,681* 

2,222 

9,071* 

8,751* 

23,182 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of 

(In  thouaands  of  dollars;  negative  figures 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9  (Jan.   1-JuXy  31)  p. 

19l*9-January 

February 

March 

April 

May 

June  p 

July  p 


Purchases 


n.a, 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

U6.861* 


7,533 
5,930 
6,01*5 

7,808 
1*,785 
9,1*1*9 

5,311* 


Foreign  stocks 


Sales 


n.a. 

n.a. 
19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

1*0,621* 

7,61*6 
3,935 

i*,l*77 

3,696 

1*,057 

11,273 

5,51*0 


Net 
purchases 


n.a. 
P 


Not  available. 
Preliminary . 


n.a. 

n.a. 
3,1*87 
U,523 
-17,1*61 

-363 

ll»,56o 

-15,029 

6,21*0 

-113 
1,995 
1,568 

l»,U2 

728 

-1,82U 

-226 


Long-Term  Foreign  Securities  by  Foreigners 

Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bonds 


Purchases 


1*1*6,367 
3 11*,  262 
318,113 

755,936 
658,71*1 
211,621 

137,998 

13,1*61* 
11,572 
1U,1*62 

22,596 
19,130 
1*1,278 

15,1*96 


Sales 


n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*, 289 
291,1*21* 

136,897 

8,560 
12,221 
33,719 
21,090 
15,506 
36,707 

9,091* 


Net 
purchases 


71*, 209 

88,973 

-29,156 

265,1*90 

21*,  1*52 

-79,803 

1,101 

l*,90l* 

-61*9 

-19,257 

1,506 
3,62U 
l*,571 

6,1*02 


Total 
purchases 


1*, 008, 188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 

181*,  862' 

20,997 
17,502 
20,507 

30,1*01* 
23,915 
50,727 

20,810 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 

177,521 

16,206 
16,156 
38,196 

2U,786 
19,563 
1*7,980 

14,631* 


Net  purchases 
of  foreign 
securities 


855,51*8 
-7,36U 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*, 832 

7,31*1 

It,  791 

1,31*6 

-17,689 

5,618 
l*,352 
2,71*7 

6,176 
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CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thonauidi  of  dollars;   neeatlre   flgureg  Indicate  a  net  outflow  of  capital   from  the  United  States) 


Count  r7 


Iiirop*: 
United  XlngdoB. 

Trana* 

Belglna 

Sanaaric 

nnland 

darmaiifl/ 

Oraao* 

Italy 

Iiazeiii1>ourg 

Hetherlanda . . . . 

Horva^ 

Bortu^^ 

fimoanla 

Spain 

Sweden < 


Switzerland. . 
V.  S.  S.  H... 
TM^alarla. .  • 
Other  lurope. 


total  lurope. 
Canada 


Latin  Ameriea; 
Argentina. . ■ . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 
Coeta  Blea. . 


Cuha 

French  Weot  Indies  and  Ouiana. 

Mexico 

Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-China. . . 
Hong  Kong 


India 

British  Malajra 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  i/. 


Total  Asia. 


Other  countriaa: 

Australia 

Hew  Zealand 

Igypt  and  Anglo-Egyptian  Sudan. 

Prench  Morooeo 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  i/ 


Unidentified. 


Orand  total. 


Net  capital  movement 


I9U9 


March 


-68,823 

U,U06 

-19,773 

-5,893 

277 

-8,018 

U,207 
-6,981 
-1,162 

6,128 

8,6oU 

51 

in 

-3,538 

23,36U 
-6,877 

7,927 


April 


-66,920 


10,016 


3,186 

-751 

-8,697 

-3,0U5 

-7,385 

-790 

-3,685 

-IU5 

2,787 

-1,263 
8,61*0 
-5,173 

-16,191* 
-1,077 


-33,592 


-1,208 

-732 
-223 

9,750 

759 

-1*59 

-3,871 

13,176 

1,526 

1,235 


19,953 


-398 

-32^* 

11,51*2 

235 

3,887 

-1,699 


13,21*3 


-10,826 


-U,306 


-72,1*32 


-62,221* 

U,299 

7,1*25 

-3,352 

523 

-8,020 

1,1*91 

-7,261 

1,566 

-8,120 
211* 
.69 

580r 
-3,1*25 
-1,088 

1*2,21*3 

375 

-l*,700 

5,520 

-27,023r 
-53,115 


May 


5,351* 
-91 

28,106 

11,121 

-it,973 
U9 

12,053 

-U9 

-6,U3U 

769 

-2,706 

5,009 

22,378 
-5,751 


61*, 905 


-1U,978 

280 

-1,61*6 

-927 

1,709 

-U,5l*2 

-1,31*8 
lU,i*0l* 
-3,761* 
23,807 


12,995 


-1,802 
551 

725 

797 

-5,321* 

905 


-i*,ll*8 


-17,022 


-12,800 


-36,208r 


-100,053 
27,152 
-7,791* 

-6,299 

-735 
-20,1*32 

-329 

-16,61*6 

31 

1*06 

-10,352 

-5,8U3 

U57 

-1,1*27 

7,159 

-7,567 

-3,01*1 

-1,31'* 

253 


June  p 


-11*6,371* 


-10,988 


1,001 

U75 

6,800 

-3,U90 

1,157 

-2,81*2 

-3,853 

-27 

23,989 

91 

-3,555 

1,82U 

33,332 
-5,631* 


U9,268 


-ll*,956 

-2,217 

1,070 

U,6i*9 

-95 

8,9l*U 

-2,289 

-21,026 

2,353 

-6,U31 


-29,998 


6,696 

352 

U,698 

-1*0U 
2,005 
1,1*98 


1U,8U5 


-5,933 


-237 


-129,1*17 


69,002 
16,251* 
-18,636 

-1,11*3 
521 
166 

-1,U82 

3,692 

-226 

13,1*26 

-2,898 

-31*3 

-89 

-2,926 

-1,091* 

-h, 1*1*8 

1,703 

797 
2,691 


July  p 


71*,  967 


-15,631 


3,96U 
-987 
3,285 
2,016 
6,933 
-830 

-827 

-95 

7,590 

-U78 
-2,376 
-1,291 

17,521 
1,361* 


35,789 


-27,797 

627 

15,352 

1*,627 

331* 

6,821 

5,016 

-21,608 

-3,626 

11,388 


-8,866 


-1,893 

5,729 

12,103 

-1,698 
-1,578 
-2,028 


10,635 


397 


-28 


97,263 


1/  Beginning  with  March  19l»7,  Includes  traneactlons  In  accounte  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  19l*8,  includoa  data  for  Pakistan,  Bunna.and 
Ceylon,  previously  Included  with  India. 


-57,203 

-28,927 

-5,'*99 

-833 

-798 

9,1*10 

-1,961 

U,7l*9 
-338 

8,929 

-2,5l*5 

77"* 

-107 

2,356 

1,932 

-28,693 
-3,6U0 
-1,1*76 
-1,632 


-105,502 


-18,987 


2,063 

1*55 

-178 

10,125 

13,1*38 

216 

7,51*3 

290 

3,030 

251* 

-6,U1*0 

2,295 

-21*,  1*72 

16,227 


2U,8l*6 

7,677 
-1,271 
10,932 

-5,720 

-3U7 

8,265 

-9,090 

-18,718 

-8,001* 

3,539 


-12,737 


3,075 

-269 

-i*,58l 

-2,221 

-2,301 

501 


Short -t  erm  banking  funds 
191*9 


March 


-5,796 


-U,226 


-10 


-122,1*12 


-66,1*28 

2,355 

-19,1*01* 

-5, 91*5 

282 

-8,018 

U,221 
-6,925 
-1,11*6 

7,020 

8,175 

62 

1*1 

1*62 

-3,21U 

15,1*62 

-6,877 

-1,333 

7,582 


April 


-73,628 


11,979 


2,611 

-71*1 

-8,826 

-3,375 

-7,1*28 

-807 

-l*,512 

-1U7 

2,338 

-1,1*70 

5,91*8 

-5,018 

-15,538 
-1,767 


-38,732 


-1,212 

-731 

-69 

9,627 

753 

-U58 

-1*,118 

13,097 

1,51*7 

1,195 


19,631 


-708 

-32I* 

11,505 

105 

3,869 

-l,lt6U 


12,983 


5,171* 


-1*,362 


-66,955 


-63,779 

12,518 

6,289 

-3,l*Ul 

517 

-8,021 

1,1*95 

-7,258 

1,550 

-1*,926 

109 

-91 

5801 

-3,336 

-1,1*52 

31*,  1*92 

381 

-U,635 
5,512 


May 


-33,l*96r 
-1*9,672 


1*,666 

-62 

20,262 

11,01*2 

-5,009 

101 

U,007 

-31* 

-5,398 

772 

-1,722 

l*,862 

22,713 
766 


63,966 


-15,631 

282 

-1,31s 

-807 

1,711 

-l*,5l*l* 

-1,290 
ll*,l*07 
-3,736 
23,81*1 


12,915 

-1,81*3 
551 
719 

890 
-5,333 

787 


-U,229 


-17,052 


-101,636 
29,669 
-7,507 

-6,331* 

-7W* 
-20,1*13 

-318 

-17,151 

52 

3,72U 

-10,695 

-5,86U 

U57 

-1,U12 

7,071 

-1U,376 

-3,01*1 

-1,31'* 

216 


-12,776 
-l*0,3l*l*r 


June  p 


-11*9, 616 
-20,656 


1,511* 

503 

6,037 

-5,316 

1*1*7 

-2,8U 

-3,392 
-21 

2U,l63 

-31 

-3,701 

1,887 

33,081 
-1,130 


51,230 


-11*, 777 

-2,217 

1,528 

l*,783 

-93 

8,928 

-2,290 
-20,822 

2,389 
-6,523 


-29,091* 


6,653 
352 

U,7l8 

-U63 

2,023 

918 


ll*,201 


69,592 

12,923 

-19,038 

-1,072 

520 

11*1* 

-1,1*88 
3,W.5 

-259 
16,027 
-3, '•52 

-1*58 

-88 
-2,918 
-1,231 

-10,763 

1,703 

797 

2,1*25 


-5,960 


-11*0 

-11*0,035 


July  p 


66,809 
-17,091 


3,722 

-993 

1,976 

1,878 

6,1.37 

-8U7 

-W*2 

-95 

6,1*19 

-529 
.3,508 
-1,262 
18,262 

2,572 


33,590 


-27,769 

627 
15,237 

l*,l>19 

33U 

6,832 

5,000 

-21,921* 

-3,61*1* 
U,3'»7 

-9,51*1 


-2,138 

5,728 

11,609 

-1,808 
-1,567 
-2,U5 


9,709 


397 


-28 


83,8U5 


-59,780 

-30,236 

-5,517 

-882 

-802 

9,U11 

-1,958 
3,691 

-375 

9,871 
-2,622 

735 

-107 
2,355 
2,091* 

-28,170 
-3,639 
-1,U76 
-l,55lt 


-108,961 


-29,726 


1,661 

1*07 

-1*75 

10,030 

13,W»5 

236 

7,729 

285 

1,791* 


191* 

-6,922 

2,327 

-21*,  81*6 

ll*,66l 


20,526 

7,667 
-1,271 
10,680 

-5,711 

-338 

8,273 

-9,091 

-18,671* 

-7,921* 

3,576 


-12,813 


2,927 

-269 

-U,68l 

-2,207 

-2,287 

505 


-6,012 


-16,226 


-10 


-153,222 


3/  Inclulos  transactions  of  international  organizations  such  as 

UMRRA,  International  Monetary  Fund,  and  International  Bank. 
p   Preliminary. 
r   Bevised. 


October  1949 
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—  CAPITAL  MOVEMENTfl . 


Section  II  -  Summary  by  Countries 
Table  2..  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

''°  *''°'"~^'  °^  ^°^^>^-=   "gotlT.  flgur..  indict,  a  n.t  outflow  of  capital   fro,  th.  Unlt.d  Stat.,  or  n,t   .al..  b,  for.l^r.) 


Count  rj 


lurop.: 


United  KlnedoB. 

Trans. 

B.l^nB 

Duaark 

rinlMid 

0«rmai9' 

Or.M. 

Italy 

Lozambourg 

I.th.rland. . . . . , 

lor««7 

Portugal 

fiujaanla 

Spain 

Swedan 


Svlti.rland. . 
U.  S.  S.  S. .. 
1Hi«o.laTla. . . 
Oth.r  Kirop.. 

Total  Air  op.. 

Canada 


Latin  Amarlea: 


Argentina. 

BollTla 

Braill 

Chll. 

Coloobla. . . 
Co.ta  Bloa. 


Ouba 

IV.neh  Vsst  Indies  and  Oulaaa. 
Mexico 


H.therland.  Vest  Indies  and 

Surinam 

Panaoa 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia; 

iJhina  and  Manchuria 

Jrench  Indo-Chlna 

Hong  long 

India, 

British  Malaya 

Japan 

letherlande  last  Indies. 

nilllppln.  Islands 

Turk.7 

Oth.r  Asla^/. 

Total  Asia 


Other  countries; 

Australia 

Sew  Zealand 

Igrpt  and  Anglo-Zgyptlea  Sudan. 

french  Morocco 

Union  of  South  Africa .' .' 

All  other 


Total  other  countries. 

Internati  nn.1    J/ 

Unidentified 

Orand  total 


289 
310 


-1 

uo 
-17 
601 
105 

50 

6 
-16 

lt6U 


172 


1,320 


1H6 


236 
-lU 
136 
U2 
-72 

15 

209 

9 

30 

17 
1,272 

-71 

-628 
772 


2,023 


390 

-1 

19U 

38 

1 
1 

1(6 


660 


-9 
-2 

110 
-28 

-18 


53 


'>,528 


MoT.m.nt  In  brokerage  balance. 


April 


-529 
-2UI 
812 


1 

-6 

2 

7 

-221 

68 

-2 

-l»3 
39 

-288 


-38 


-U3lt 


61n 


122 
9 
-395 
-56 
-23 
16 

156 

-8 
-990 

-in 

-1,853 

1*7 

-26l» 
-2U 


-3,1*91 


-390 

139 

-116 

-2 

2 

-6 

6 

-53 


-U20 


11 

6 

-87 
-13 
107 


2U 


-21* 


-3,701* 


191*9 


Mv 


391* 

-76 

-23I1 

31* 

1 

-7 
-18 
-13 
-136 
1U8 
-55 

-6 
-18 

-860 


58 


-788 


192 


-861 

-1 

501 

78 

-125 

-25 

29 

-6 

-11*1* 

5 

386 

-39 

66 

-1,250 


-1,386 


-107 

-370 
-I3U 


-3 

-lUO 

1 

-17 


-770 


lU 

9 

-67 
17 
68 


Ul 


-97 


-2,808 


June  p 


18 
-105 
-371* 

-8 


u 

-u 

286 

185 

71 

-1 

-9 

-20 

2,076 


255 


2,370 


-1,171* 


107 

-1* 

-210 

-88 

236 

16 

61 

1 
869 

-17 

Ul 

1 

-1,326 

310 


-3 


301* 

108 
208 

36 

1 
38 

52 


71*7 


10 

-17 

8 

-13 

-11 


-23 


1,917 


1/    Beglanlng  with  January  I9W,    Inoludee  data  for  Pakistan,  Bunsa.  and 
Ceylon,  prorlousljr  Included  with  India. 


July  p 


-121* 
-337 
-158 


-5 

6 

1*6 

12 

-388 

26 

-22 

-1. 
20 

-1,987 
-l6l 


-3,067 


1,622 


15 

9 

-69 

72 
51 
-3 

-151 

5 

792 

-1*1 

-109 

-1* 

979 
1,399 


2,91*5 


-1*7 
-1 


-2 

-53 

1 

-29 


-136 


12 

8 

l*U 
-1 
25 


1,1*52 


Transactions  In  long-term  securities,   domestic  and  for.lgn 


-2,68U 

1,71*1 

313 

53 
-5 

-13 
-96 

1 

-1,1*93 
32I* 
-61 

6 

-308 

7,1*38 

-1 

173 


5,388 


-2,379 


339 

1* 

-7 

218 

115 

2 

618 

-7 

1*19 

190 

1,1*20 

-81. 

-28 
-82 


3,117 


-386 

-31*8 

85 

6 

-2 

2ll6 
33 

-21 
1*9 


-338 


319 

39 

20 

1.6 
-217 


207 


-16,000 


-10,005 


191*9 


April 


2,081* 
-978 
321* 

81* 
6 


2 
-5 
9 

-2,973 
37 
2U 

-1*6 
325 

8,039 

-6 

-65 

1*6 


6,907 


-l*,08l* 


566 

-38 

8,239 

135 

59 

2 

890 

-7 

-1*6 

38 


-71 
-6,306 


l»,l*30 


1,0U3 
-2 

-1*67 
-1* 

2 
-60 

3 

-31* 

19 


500 


30 


-6 

22 

11 


57 


30 


7,81*0 


May 


1,189 

-2,1*1*1 

-53 

1 

9 

-20 

-1* 

523 

-8 

-3,182 

195 

76 


-9 
106 

7,669 


I*,  030 


9,1*76 


31*8 
-27 
262 

1,71*8 

835 

-6 

-1*90 
-30 

117 

-21*0 

-2U 

185 
-3,251* 


-576 


-72 
-88 

-2 

16 

U 
-61* 
-37 
109 


-131* 


29 

-29 
126 
-35 
512 


603 


27 


13,1*26 


June  p 


-608 

3,1*36 

776 

-63 

1 

19 

6 

21*3 

1*1* 

-2,887 

369 

UU 

1 
157 

U,239 


U 


5,788 


2,631* 


135 

10 

1,519 

226 
260 

1 

-1*1*6 

-1 

302 

68 

1,091 

-30 

585 
-1,518 


2,202 


-332 

7 

-1*7 

15 
278 

18 
-11 


-72 


235 

1 

511 

102 

2 

98 

136 
92 

-58 
-13 
-29 

9U9 

128 

- 

12,000 

- 

- 

11,501 

29,358 

July  p 


2,701 

1,61*6 

176 

1*0 
U 
k 

-9 
1,012 
25 
-551* 
51 
61 

5 
-182 

l,l*6U 
-1 

83 


6,526 


9,117 


387 

39 

366 

23 
-58 
-17 

-35 

Ul*l* 

101 
591 
-28 

-605 
167 


1,375 


15 

299 

-8 
-9 
-8 

3 

9 

-81 

-8 


212 


2/    Includes  transactions  of  International  organizations  such  as  OKRRA 
International  Monetary  Kund,   and  International  Bank.  ' 

p      Preliminary. 
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Section  II  -  Summary  by  C!ountrles 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


Conjiti7 


ggropa: 

United  Kingdom. 

Itanoe 

BelglMa 

Denmarlc 

nnlaad 

Oermany  X/. 


Oreaee 

Italy 

Lazembourg. . 

Netherlands . 

Horway 

Portugal . . . . 

Siuianla 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  H... 
Yugoslavia. . . 
Other  luropa. 


Total  Europe. 
Canada 


Latin  America; 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colomhl a - ■ . 
Costa  Rlea. 


Cuba 

French  West  Indies  and  ftilana. 

Mexico 

Hetherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  imerloa. 


Total  Latin  Amsrloa 

Asia! 

Shina  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

Hetherlands  Bast  Indies. 

Philippine  Islands 

ITurlcey 

Other  Asia  2/. 


Total  Asia 

Other  countries; 


Australia 

New  Zealand 

agypt  and  Anglo-Bgyptlan  Sudan. 


March 


Prench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International  3/ 


Unidentified. 


Orond  total. 


33,782 

U5,699 

18,095 

1,715 

2,961* 

29,75'* 

888 

21,1*30 

3 

21*,  861 

8,671* 

583 

11* 
1,605 
1,529 

7,786 

1 

1 

19,671 


289,055 


39,1*73 


62,330 

2,623 

166,958 

15,'*'»9 

30,038 

2,773 

81*,  878 

3 

75,800 

1,161 

U,3i*2 

5,762 

23,618 

29,357 


505,092 


19,668 

1*17 

1*,309 

20,1*1*6 

5U6 

3"*,  883 

1,120 

31,725 

l,l'*3 
17,181 


(Position  at  end  of  month  In  thousands  of  dollars) 


Claims  on  foreigners 


191*9 


April 


18,030 

111*,  376 
16,U78 

1,'*30 
3,862 

29,550 
1,01*2 

23,11*7 
12 

11,509 

8,327 
1*98 

18 
2,829 
1,395 
7,110 
3 
6 
17,1*86 


May 


31,566 

88,105 

18,271* 

865 

1*,898 

29,789 

800 

23,055 

33 


June  p 


17,027 
87,329 
18,887 

1,057 

1*,836 

29,766 

993 

27,08U 
107 


257,108 


3"*,  150 


11,820 
8,692 

1*67 

U,732 

8,569 

512 

7 
U,758 
1,1*05 

6 
U,l82 
1,506 

6,178 
6 

6,261 

3 
6 

11*, 122 

13,159 

July  p 


2UU,8i*0 


35,038 


57,987 

2,508 

175,293 

11*,  992 

32,01*9 

2,932 

79,321 
16 

71*  ,677 

1,265 
l*,387 
5,5^2 

2l*,65U 
30,301 


505,92'* 


18,175 
382 

l*,765 

20,859 

690 

3'*,25'* 

1,183 
30,U71 

1,512 
17.681* 


58,862 

2,597 

159,531 

12,528 

37,9'*0 

2,560 

20,618 

2 

69,61*9 

1,286 

U,l*17 
5,991 

25,692 
32,126 


226,022 


33,912 


20,1*60 

85,278 

17,927 

858 

U,859 

29,893 

1,1*1*0 

26,1*21* 

169 

1*,179 

8,058 

502 

7 
3,31*8 
1,522 

6,357 
3 
6 

13,017 


Liabilities    to   foreigners 
191*9 


March 


22U,307 


1*33,799 


18,01*1* 

156 

6,35'* 

19,972 
720 

37,353 

1,508 
31,935 

2,091 
23,291 


57,555 

2,979 

155,01*7 

12,190 

37,689 

2,529 

20,951 

25 

68,289 

1,093 

1*,5'*9 
7,11*9 

23,701 
30,1*02 


32,598 


U2l*,lU8 


18,35^ 

Ul* 

3,150 

20,982 

616 

39,371* 

1,121 
30,152 

858 
32,379 


55,529 

2,71*6 

158,932 

10,89U 
32,11*1 
2,91*7 
20 ,298 
29 
67,218 

1,130 
1*,517 
7,877 

23,02U 
31, 1*92 


517,310 
169,661* 
11*3, 1*59 
1*1*,  283 
16,011 
188,311* 

28,669 

399,627 

12,782 

126,201 
83,189 
39,516 

5,91*3 
1U,907 
51,1*62 

56U,921 
13,321* 
11,963 

108,61*1 


April 


1*37,779 
180,859 
11*8,131 

1*0,557 

17,1*26 

180,089 

30,318 

391*, 086 

li*,3'*l 

107,923 
82,951 
39,31*0 

6,527r 
12,795 
U9,876 

598,737 

13,707 

7,333 

111,968 


May 


2,51*0,186 


871,201 


1*18,77"* 


16,769 

23I* 

3,650 

20,022 

71*0 

33,761 

1,185 
25,322 
11,727 
30.819 


22U,65l* 
11*,  957 
98,301 

51,985 
U2,373 
10,1*12 

221*,  1*89 

703 

ll*l*,902 

23.933 
78,755 
1*5,990 

U3,399 
191*,  U99 


2,l*7'*,7'*3r 


816,206 


1,269,352 


221*,  977 

11*.,  780 

126,898 

62,570 
39,375 
10,672 

229,939 

682 

138,381 

2l*,809 

77,078 
50,632 

137,11*8 
196,209 


31*9.679 
l8i*,257 
11*2,1*20 

33,658 

17,718 

159,915 

29,758 

376,8U3 

1U,U1U 

111,958 
72,621 
33,'*'*5 

6,973 
13,312 
56,957 

583,1*29 

10,663 

6,019 

108,820 


June  p 


2,312,859 


796,1*38 


1,33"*, 150 


227,366 
15,372 

117,173 

5"*,  790 

'*5,713 

7,1*89 

167, 8UU 

61*7 

157,516 

2U,799 
73, 1*07 
52,968 

171,267 
196,90"* 


1*01*,  732 
196,1*01* 
123,995 

32,778 

18,176 

160,036 

28,i*6e 

381*,317 
ll*,229 

120,897 
69,01*6 
33,032 

6,881* 

9,818 

55,827 

572,71*7 

12,369 

6,816 

110,282 


July  p 


2,360,81*7 


779,721 


179,039 

7,73"* 

53,1*12 

51,979 

10,U51 
128,369 

3l*,689 
1*13,605 

20,560 
190,1*66 


161,915 

7,981 

52,550 

51,585 

12,306 
123,196 

33,1.62 
1*26,758 

17,193 
211*, 810 


1,313,255 


11*7,007 

5,538 

55,667 

55,1*81 

12,2U3 

135,223 

31,'*97 
1*07,1*00 

20,l6l 
213,891* 


229,781 

11*,  761 

11U,665 

56,330 

51,899 

6,611 

167,735 

575 

162,575 

2l*,077 
70,031 
52,86U 

187,538 
197,751 


31*8,385 
16U,U7 
117,518 

31,697 

17,397 

169,571* 

26,951 

387,31*8 
13,916 

130,215 
65,913 
33,757 

6,778 

11,339 

57,937 

51*1*,  673 

8,730 

5,31*0 

108,586 


2,250,171 


71*8,681 


1,337,193 


119,21*8 
6,053 

67,700 

60,910 

12,1*73 

1U1,576 

36,110 
383,693 

15,281* 
2311,329 


229,1*16 

11*,  935 

U8,075 

65,o6U 

59,796 

7,265 

171*,  811 

861* 

163,298 

2U,308 
63,077 
55,919 

162,015 
213,502 


1,352,31*5 


125,330 

1*,972 

78,880 

5»*,239 

12,259 

1UU,236 

27,083 
360,189 

18,229 
236,31*5 


1/  Beginning  with  March  19l*7,  Includee  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purpoees. 

2/  Beginning  with  January  191*8,  Includee  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  with  India. 


3/  Includee  doUar  balances  of  Intarratlonal  organlzatlonB  such  as 

UKEBA,  International  Monetary  Fund,  and  International  Bank. 
p   Preliminary, 
r   Pevlsed. 
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Section  II  -  Summary  by  Countries 
Table  4..  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


Country 


Rirop*: 
United  Eln«doi 

Traaot 

Belfliui 

Dinnark 

rinlasd 

(Umujr 

Oreaos 

ItaOy 

Luzsmboorg. , ,. 

latharlaadt .... 

Vorv^r 

Portugal , 

Bnmanla 

Spain 

Swodan 


SvltEU-land.. 
0.  S.  S.  S... 
TngOBlaTla. . . 
Other  Xorop*. 

Total  lorope. 


Canada. 


Latin  inerlea; 
Argentina. . . 

BollTla 

Brazil 


Chile 

Colombia 

Coita  81 oa 

Cnba 

n-anoh  Wait  Indies  and  Onlana. 
Mexloo 


Hetharlanda  Vaat  Indies  and 

Surinam 

Panama 

Peru 


Vane  ruala 

Other  Latin  imarlea. 


Total  lAtln  America 

Aala; 

China  and  Manchuria 

French  Indo-China 

Hong  Kong 

India. 

British  Heleja. 

Japan 

latharlands  last  Indies. 

Philippine  Islands 

Turkay 

Other  Aslaj/ 

Total  Asia 


Other  eonntrles: 

Australia 

Hew  Zealand 

IgTpt  and  Anglo-Xgrptlan  Sudan. 

rronch  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


925 
598 
303 

a 

7 
k 
2 
6 

82 

380 

2 


3 
28 


1,646 


292 


U,286 


'',091 


593 

75 

1,087 

285 
'♦93 

U,i»6l 

2,662 

3 

55 
109 

1,315 
2,909 


ll»,0lj7 


589 

5 
Uo 


137 

3 

23 


797 
5 


126 

18 

102 


251 


(Position  at  end  of  month  In  thouaanda  of 

Debit  balances   (due  from  forelgnera) 


dollars) 


23,1*72 


April 


1,092 

733 
29lt 


7 

7 
2 
6 

178 

3U8 

U 


3 
31 

1,681 


313 


U,707 


U,520 


599 

2 

1,316 

2kk 

51*9 

U,220 

2,609 

22 
130 
107 

1,376 
3,017 


i^.m 


926 

9 

106 


137 

3 

81 


1,262 


126 
25 
15 


169 


21*,  81*9 


19U9 


Hay 


1,045 
777 
205 

21 

7 

11 

3 

6 

181 

320 

1*6 


3 

32 

1,560 

305 


'',522 


'►,592 


903 

3 

978 

255 

613 

9 

U,l65 

11 

2,692 

14 
100 
lOU 

1*73 
3,591 


13,911 


713 

7 
234 


141 

3 

91 


1,189 


131 
10 

II* 


161 


24,375 


June  p 


779 
715 
269 

27 


12 

28 

174 
278 

22 


3 

29 

1,546 

280 


4,169 


4,549 


655 

5 

1,240 

282 
585 

10 
2,143 

24 

189 

115 

1,896 

3,048 


14,367 


477 

11 

22 


56 

3 
87 


656 


136 
11 

17 


166 


23,907 


1/    Beginning  with  Januaiy  1948,   Ineludea  data  for  Pakistan     Burma 
and  Ceylon,   previously  Included  with  India. 


July  p 


824 
880 
238 

19 

7 

7 

37 

8 

244 

268 

45 


3 
26 


1,981 


246 


'',833 


4,246 


592 

1 

1,288 

271 
521 

4,122 

2,146 

30 

99 

122 

1,372 
1,857 


12,421 


572 

52 
22 


56 

3 
108 


813 


133 
12 
17 


164 


22,477 


Credit  balances   (due  to   foreigners) 


1949 


2,201 

3,471 
1,660 

31 

48 

13 

280 
408 

3,874 
691 
171 

15. 

127 

171 
20,705 

17 

592 


April 


3'*, 475 


3,954 


2,280 

88 

760 

501 

276' 

34 

1,651 

.9 
7,078 

270 

4,710 

84 

3,757 
6,043 


27,541 


1,031 

3 

292 

70 
2 

11 

12 
535 

44 
221 


2,221 


51 

37 

460 

36 

307 


891 


121 


69,203 


1,839 
3,365 
2,463 

36 

49 

10 

282 

^15 

3,749 
727 
171 

15 

84 

213 

20,452 

17 
575 


34,462 


5,024 


2,4o8 

24 

594 

404 

309 

50 

1,566 

1 
6,035 

248 

2,932 

129 

3,55!* 
5,940 


24,194 


978 

3 

435 

20 

11 

14 
529 

50 
226 


2.266 


60 

^3 

373 

30 

327 


833 


97 


66,876 


May 


2,186 
3,333 
2,140 

83 

50 

7 
265 

402 

3,616 
847 
158 

15 

78 

196 

19,471 

17 
625 


33,1^89 


5,288 


1,851 

24 

757 

493 

248 

ih 

1,5^ 

6 

5,974 

245 

3,288 

87 

2,717 
5,264 


22,528 


3 
63 
14 


11 
11 

393 
51 

219 


1,42b 


77 
52 

311 

32 

394 


866 


63,594 


June  p 


1,938 
3,166 
1,830 

81 

53 

8 

294 

385 

3,895 
990 

205 

14 

69 

1T3 

21,533 

17 
855 


35,506 


4,071 


1,710 

22 
809 

432 

456 

41 

1,611 

6 

6,294 

238 

3,418 

99 

2,8l4 

5,031 


22,981 


July  p 


1,859 
2,99l» 
1,641 

82 
48 

9 
349 
405 

3,577 

1,006 

206 

14 

65 

190 

19,981 

17 
660 


33,103 


5,390 


1,662 

27 

788 

493 

443 

38 

1,407 

1 

7,089 


203 

3,219 

102 

3,269 
5,239 


23,980 


P  Preliminary. 


726 

3 

175 

816 

3 

169 

10 

9 

47 

1*7 

12 
346 

51 
267 

10 

293 

52 

259 

1,637 

1,658 

83 

95 

35 

43 

324 

20 

386 

365 

20 
411 

848 

934 

- 

- 

65,043 

^ r_ 

65,065 
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Country 


InroTXi 


thlted  ElngdoB. 

IVanoe 

Belgliiji 


Denmark . . • 
nnland .  •  • 
Onncazifl/. 


Greece 

Italy 

Laxenbeurg. 


Hetberlandi . 

Bonray 

Portugal . . . . 


Bnnanla. 
Spain... 
Sweden.. 


Switzerland. . 
tl.  S.  S.  H... 
TugoBlaTla. . . 
Other  lurope. 

total  lorope. 


latin  Aaerlea! 
Argentina. • ■ 

BollTla 

Braxll 


Chile 

Colonhia. . . 
Coeta  Bica. 


Cuba 

rrench  Vest  Indies  and 

Oolana 

Hexlco 


Hetherlands  Vest  Indlee 

and  Sorlnam 

Panaaa 

Peru 


Venezuela 

Other  Latin  inerlca. 

Total  Latin  America. 

Aalai 

China  and  Manchuria, 
trench  Indo-Chlna. . . 
Hong  Kong 


India. 

BrltlBh  Malaya. 
Japan 


Hetherlands  last  Indies, 

Philippine  Islands 

Turkey ■ 

Other  Asia  2/. 

Total  Asia 


total 
short -tern 
claims 


Other  countries  1 

Australia 

Hew  Zealand 

Bgypt  and  Aoglo-Igyptlan 
Sudan 


Trench  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  ooxmtries. 
Unidentified 


Orand  total. 


31,566 
88,105 
18,27U 

865 

U,898 

29,789 

800 

23,055 

33 

11,820 

8,692 

I467 

7 
U,758 
1,U05 

6,178 

6 
1U,122 


2UU,8U0 


35,038 


58,862 

2,597 

159,531 

12,528 

37,91*0 

2,560 

20,618 

2 
69,61*9 


1,286 
U,Ul7 
5,991 

25,692 
32,126 


1*33,799 


l8,0Ult 

156 

6,35U 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 


Section  III  -  Details  for  Month  of  May  1949 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  end  of  month  In   thousands   of  dollars) 


1U1,U2U 


5,285 
81*8 

372 

5U3 
U,565 

7,371* 


18,987 


87U,088 


Short-term  claims  pyatle  in  foreign  currencies 


Total 


8,1*38 
30l* 
709 

35 

1 
27 

5 
lUo 


220 
55 
20 

3 

70 
109 

1,01*1 

uu 


11,291 


11,1*52 


160 

IS 

1 
3 

320 

38,087 


251 
lU 


76 
62 


38,992 


10 

99 

15,131 
13 


2 

675 

9 
3,551 


Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


19,1*90 


1,519 

89 

32 


270 
11 


1,921 


83,11*6 


5,979 

29 

1*09 

17 

1 


1U6 
25 
19 


5 
50 

795 
90 


Deposits  of 
domeetie 
clients  with 
foreigners 


7,577 


8,6U3 


130 
5 

1 

316 

6U8 

250 
8 

Ul* 
1*3 


1,1*1*5 


10 


1/     Beginning  with  March  I9U7,    Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


523 
1*6 

267 

17 

21 

5 
131* 

1*0 
30 


3 
12 

1 
187 


1,296 


2,271* 


26 

1 


37,309 


28 


37,361* 


67 

2U 

93 
13 

1U,981» 

2 
596 

39 

5 
3,1*79 

820 

18,U92 

782 
28 

73 

13 

- 

23 
5 

1*3 

851 

U6 

- 

- 

19,336 

59,51*2 

Other 


1,936 

229 

33 


31* 

1 

53 
58 

59 
lU 


2,1.18 


535 


12 


130 


U 
19 


183 


51* 


79 

1* 

33 


178 


661* 
61 


19 


20U 
6 


951* 


U,268 


Short-term  claims  psyable  in  dollars 


Total 


23,128 
87,801 
17,565 

830 

U,897 

29,762 

795 

22,915 

33 

11,600 

8,637 

1*1*7 

U 
U,688 
1,296 

5,137 

6 
1U,008 


233,51*9 


23,586 


58,702 

2,597 

159,513 

12,527 

37,937 

2,560 

20,298 

2 
31,562 


1,286 
U,l66 
5,977 

25,616 
32,061* 


391*,  807 


18,031* 

156 

6,255 

U,8ln 

707 

37,353 

1,506 
31,260 

2,082 
19,71*0 


121,931* 


loans 
to 

foreleg 
banks 


3,766 
759 

31*0 

51*3 
l*,295 
7,363 


17,066 


790,91*2 


17,236 

76,193 

7,277 

39 

2,171* 
17,109 

77 
6,i*0U 


3U8 

357 

18 

1 
3,160 


2,092 
10,927 


Liability  of 
foreigners  on 
acceptances 
maie  for 
their  aeeennts 


11*3,501 


602 


31*,  377 

816 

5,260 

19 

11,097 
5 

1*,229 
U,771 


10 

37 

21U 

3,625 
9,272 


73,732 


16,637 

17 

U,010 

266 

80 
U,ll*7 

91*6 

16,602 

239 

8,801 


51,71*5 


231 
5 

98 

238 

1,028 


1,600 


271,180 


2,575 
1,195 
U,65U 

207 

2,625 

67 


5,281 


81*8 
l*UO 


25 
729 

lU 


18,660 


2,826 


252 

700 
6,739 


6,361* 
I 

6,712 


1,9 


891* 


23,6U3 


63 

81 

221* 

1,1*79 
321 


362 
3,92l» 

806 


7,260 


2,010 
93 


2,103 


51*,  1*92 


Other 


3,317 

10,1*13 

5,631* 

581* 

98 

12,586 

718 

U,230 

33 

10,U0U 

7,81*0 

U29 

3 
1,528 
1,182 

2,316 

6 
3,067 


71,388 


20,158 


2lt,325 

1,781 

151*, 001 

U,808 

20,101 

2,555 

9,705 

2 
20,079 


1,276 
U,129 
5,763 

21,097 
20,810 


297,1*32 


1,331* 

58 

2,021 

3,096 

306 

33,206 

198 

10,731* 

1,81*3 

10,133 


62,929 


1,525 
661 

21*2 

305 

l»,295 
6,335 
13,363 


1*65,270 


2/  Beginning  vlth  January  19l*8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,  preTiously  Included  with  India. 
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Country 


Jurope: 

United  Kln^oB. 

^anc« 

BelgluB 


DBnmark. .. 
nnland., . 
Oemaajrl/. 


Oraeee 

Italy 


Vetherlandt . 

Horwajr 

Portugal . . . . 


BiunaiilA. 
Spain.. . 
Svadcn.. 


Svltiarland.. 
U.  S.  8.  a... 
Tu^oslarla... 
Other  Inrop*. 

Total  lurope. 
Canada 


Iiatin  iaerlea; 

Argentina 

BollTla 

Braill 


Chile 

Colombia, . . 
Coeta  filea. 


Cuba 

Treneh  Vest  ladlee  and 

Qui  ana 

Mexico 


Netberlande  Vest  Indies 

and  Surinam 

Panama 

Pern 


Veneriela 

Other  Latin  America. 

Total  Latin  America. 

Aala; 

China  and  Hanchuria. 
Prench  Indo-Chlna. . . 
Hong  Song 


India 

British  Malaya. 
Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asla^. 

Total  Asia 


Other  countries; 

Australia 

Hew  Zealand 

I'Sypt  and  Anglo-Igyptlan 
Sudan 


^ench  Morocco 

Union  of  South  Africa... 
AH  other 


Total  other  countries... 

International  ^ 

Ihldentlfled 

Grand  total 


Total 
short- 
term 
liabili- 
ties 


31*9,679 
l81i,257 
1U2,1*20 

33,658 

17,718 

159,915 

1U,U1U 

111,958 

72,621 
33,UU5 

6,973 
13,312 
56,957 

583,U29 

10,663 

6,019 

108,820 


Section  III  -  Details  for  Month  of  May  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at   end  of  month  in  thoucande  of  dollars) 


Short-term  liabilities  payable  in  dollars 


Total 


2,312,859 


796,1*38 


227,366 

15,372 

117,173 

51*,  790 

1*5,713 

7,1*89 

167,81*U 

6U7 
157,516 


21*,  799 
13,1*07 
52,968 

171,267 
196,901* 


302,857 
l8lt,o8o 
11*2,  lUO 

33,522 

17,718 

159,903 

29,731 

376, 8UO 

lU.UlU 

111,736 
72,501 

33,11*5 

6,973 
13,21*1 
55,907 

582,707 

10,663 

6,019 

108,798 


2,262,895 


791*,  081 


1,313,255 


11*7,007 

5,538 

55,667 

55,1*81 

12,21*3 

135,223 

31,1*97 
1*07,1*00 

20, 161 
213,891* 


227,035 

15,372 

117,138 

51*,  788 

1*5,713 

7,1*89 

167,81*U 

61*7 
157,161 


2l*,799 
73,1*07 
52,968 

171,183 
196,522 


1,312,066 


1,081*, 111 


21,760 
5,656 

1*2,1*73 

11,827 
12,308 
79,768 


173,792 


1,891*, 222 


U6 


7, 571*,  793 


11*7,006 

5,538 

53,619 

51*,  920 

12,225 

135,171* 

31,1*97 
1*07,225 

20,161 
213,81*3 


1,081,208 


19,21*1 
5,639 

l*2,ll5lt 

11,827 
11,757 
79,755 


170,673 


1,89U,222 


U6 


7,515,261 


Sa posits 

of 

foreigners 


266,669 
160,603 
127,192 

30,577 

17,713 

158,979 

29,51*1* 

285,167 

11*, 051* 

106,389 
U8,807 
32,598 

6,9U6 
12,825 
1*0,  Uio 

1*28,987 

10,660 

6,016 

79,367 


1,863,503 


291,590 


22U,36l 

ll*,92l* 

101,1*22 

51*, 383 

1*5,327 

7,1*01 

162, 85U 

6U7 
156,321* 


17,799 
1*8,319 
52,680 

170,935 
156,81*2 


1,211*,  218 


lUl,it6U 

1*,538 

51,883 

53,266 

11,91*7 

131*, 860 

29,01*0 
382,051 

19,991* 
158,108 


987,151 


15,136 

5,1*77 

1*2,1*13 

10,972 
11,720 
61*, 688 


150, U06 


313,508 


U6 


1*, 820, 1*92 


Bills  held 
for 

aceotstt  of 
foreigners 


2,769 
1,51*3 
3,839 

2,882 

5 

729 

186 
661 

1 

IU7 

3,959 

521* 

27 

170 

8,757 

56,880 

3 

2 

1,132 


81*,  216 


2,1*91 


1,575 

1*1*8 

13,629 

1*03 

382 

81 

3,027 


582 


555 
203 

11*8 
2,939 


23,972 


897 
711* 

1,65U 

56 

307 

1,117 

5,171* 

39 

1,281 


11,239 


1,101* 

162 

1*1 

255 

lU 

291* 


1,870 


123,788 


D.   S.   Ooreminent 
Treastiry  bills 
and  certifi- 
cates of  in- 
debtedness 


1/    Beginning  with  March  191*7,    Includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  with  Januaiy  19U8,    includes  data  for  Pakistan,  Burma     and 


27,335 
20,090 
10,670 

25 

133 


90,975 
359 

5,200 

19,729 

23 


21*5 
6,730 

US, 532 
28,280 


258,326 


1*99,673 


165 
30 

2 

1,658 
225 


7,000 

23,1*33 
85 

100 
36,6Uo 


69,338 


l*,627 
1,000 
1,021 


222 
6 

1,31*0 

20,000 

127 

53,796 


82,139 


600 
10 

11*, 765 


15,375 


1,580,711* 


2,505,565 


Other 


6,08U 

1,81*U 

1*39 

38 

62 

1 
37 


1 
10 

1*8,308 

1 
19 


Short-term  liabilities  payable  In  foreigp  earranelsi 


56,850 


327 


931* 
2,057 

1* 
7 

305 

30 

1,100 


1*,538 


1 
658 


679 


3,001 


3,022 


65,Ul6 


Total 


1*6,822 
177 
280 

136 

12 

27 
3 


120 
300 


71 
1,050 

722 


1*9,961* 


2,357 


331 

35 

2 


355 


81* 
382 


1,189 


1 

2,01*8 

561 
18 

1*9 

175 
51 


2,903 


2,519 
17 

19 


551 
13 


3,119 


59,532 


Borrowed 
from 
foreign 
banks 


1,009 
138 
181 

136 

U 

25 
3 

ISO 

120 

300 


68 
1,01*9 

166 


3,1*07 


71*5 


269 
32 

2 


81* 
368 


762 


1 

2,01*8 

209 
18 
1*9 

175 
1*9 


2,51*9 


3 
18 


21 


7,l*8U 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/o  of  reporting 
banks  and  bankers 


37,1*  51* 
71 


37,525 


333 


333 


37,858 


Ceylon,    preTlously  Included  with  India. 
y     Includes  transactions  of  international  organliatlons  euch  ae 
UNREA,    International  Monetary  Fund,   and  International  Bank. 


Other 


8,359 
39 
28 


U2 


3 

1 

556 


9,032 


1,612 


31*8 


11* 


1*27 


19 


21 


2,519 

lU 


551 
13 


3,098 


11*,  190 


IT 
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Section  III  -  Details  for  Month  of  May  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoasandB  of  dollars) 


Setharlands  Xast  Indies. 
Philippine  Islands 
Turkey 
Other  Aslal,'. 

Total  i^ia 
Other  countrlee 


AuBtrelia 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 
Union  of  South  Africa 
All  other 

Total  other  countrlee 
International  2/ 


Unidentified 


Grand  total 


1/  Beginning  with  January  191*8,  Includes  data  foi' Palclstan,  Burma, 
and  Ceylon, previously  Included  with  India. 


2/  Includes  transactions  of  international  organizations  such  as  UNKRA, 
~   International  Monetary  Fund,  and  International  Bank. 
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Oountr7 


>uroi)«t 
tblted  ElagdoB. 

ft'snoe 

B«lgliiii 


Inland . . . 
Oemas^^. 


Orvece  

ItaOor 

Uambenxrg, 


Hatbtrlaadi . 

lorvaj 

Portugal , . . . 


fi&nMSLla. 
Spain... 
Swedan. . 


Svitterland. . 
0.  S.  S.  E... 
Tn^slarla. . . 
Other  luropa. 

Total  Itarop*. 


Cuada. 


Iiatln  Aaerlea! 
Argentina. . . . 

BollTla 

Braill 


Chile 

ColaaMa. .. 
Coeta  Bioa. 


Oaba 

freneh  Vest  Indies  and 

Oolasa 

Mexico 


Vetherlande  Vest  Indies 

and  SarlnsB , 

Pana&a 

Peru 


Venezuela 

Other  Latin  iaerlca. 

Total  Latin  inerloa. 

Aslai 

China  and  Manchuria, 
french  Indo-Chlna. . . 
Bong  Xon^ 


India 

British  Malajra. 
Japan 


lether lands  last  Indies. 

nilllpplna  Islands 

IttPlcey 

Other  AslaJ/. 

Total  Aala 


Other  oonntrlesi 

Australia 

Vow  Zealand 

Egrpt  and  ioglo-I^ptlaa 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . , 
All  other 


Total  other  countries.. 

Ottldentlfled 

Orand  total 


Section  III  A  -  Preliminary  Details  for  Month  of  July  1949 
Table  1.-  Short-Tera  Clalns  on  Foreigners 

(Position  at  end  of  month   In   thousands  of  dollars) 


Total 

short-t< 

clalas 


20,1»60 
85,278 
17,927 

858 

l.,859 

29,893 

l,UUo 

26,U2lt 

169 

'*,179 

8,058 

502 

3,31^8 
1,522 

6,357 

3 

6 

13,017 


22U,307 


32,598 


55,529 
158,932 

10,891* 

32,1'tl 

2,91*7 

20,298 

29 
67,218 


1,130 
'*,517 
7,877 

23,021* 
31,1*92 


1*18,771* 


16,769 

231* 

3,650 

20,022 

7U0 

33,761 

1,185 
25,322 
11,727 

30,819 


11*1*,  229 


5,019 
1,230 

605 

251* 
U,197 
7,71*6 


19,051 


838,960 


Short-tena  clalns  psyatla  in  foreign  euprenclos 


Total 


7,315 
106 
1*92 

3I' 
27 

5 

117 


217 
1*8 
31 

3 

70 
113 

1,272 
3 


72 


9,925 


7,933 


290 

2 

201 

25 

19 

2 

393 

37,815 


1 

255 

31 

183 
68 


39,285 


9 

93 

15,010 
12 


lU 
556 

5 

3,i*6U 


19,163 


1,113 
311* 


33 

20 


1,502 


77,808 


Ihposlts  of 
reporting 
hanlcs  and 
hankers  with 
foreigners 


l*,08l* 

53 

382 

15 

6 


161 
17 
29 


5 
69 

707 
3 

53 


5,590 


5,330 


103 
3 

1 

370 
537 


250 
6 


1*8 
16 


l,33i( 


38 
53 


lU 
Ul*7 

21* 


593 


301 
18 


28 
9 


357 


13,201* 


Deposits  of 
doneetle 
clients  with 
foreigners 


1/    Beginning  with  March  191*7,   includee  balances  in  accounts  opened 
hy  occupation  authorities  for  foreign  trade  purposes. 


320 
U5 
93 

17 

21 

5 
111 

1*0 
30 


3 

12 

1 

1*81 


11 


1,190 


1,962 


26 

1 


37,065 


36 


37,128 


22 
11*,  81*5 


1*0 

5 

3,1^25 


18,337 


58,618 


Other 


2,911 

8 

17 


16 
1 
2 


53 

U3 

81* 


3,1115 


61*1 


161 
2 

197 

Sk 
19 

2 

23 
213 


1 

5 

25 

99 
52 


33 


112 

1* 


69 
15 


233 


812 
296 


1* 
11 


1,11*1* 


5,986 


Short -tern  elalsis  para])le  In  dollars 


Total 


13,11*5 
85,172 
17,U35 

82U 

U,859 

29,866 

1,>'35 

26,307 

169 

3,962 

8,010 

1*71 

k 
3,278 
1,1*09 

5,085 

6 
12,91*5 


211*,  382 


2U,665 


55,239 

2,71*1* 

158,731 

10,869 

32,122 

2,9U5 

19,905 

29 
29,1*03 


1,129 
1*,262 
7,81.6 

22,81*1 
31,U2l* 


379,1*89 


16,760 

231* 

3,557 

5,012 

728 

33,761 

1,171 
21*,  766 
11,722 
27,355 


125,066 


3,906 
916 

583 

25I* 
U,l6i* 
7,726 


17,51*9 


761,152 


Loans 
to 

foreign 
banks 


7,019 

75,1*75 

7,156 

106 

2,258 
17,21*1 

676 
9,351 


1*27 

137 

26 


1,391 
139 

2,1*97 
9,779 


133,678 


223 


31,730 

91*9 

6,21*1 

73 

l*,7l*7 

108 


7 
3,201 


61* 

62 

757 

1,11*8 
11,081 


60,390 


15,235 

59 

2,383 

178 

96 

3,093 

2 

12,099 

11,032 

1,557 


1*5,731* 


80 
339 

1,111* 


1,533 


21*1,558 


Llabllit/  of 
foreigners  on 
aoceptajxces 
made  for 
their  aooounts 


2,828 

825 

'*,U7 

296 
2,550 

67 


2,226 


710 

137 

6 


20 
1*93 

169 


li*,l*UU 


3,971* 


1*68 

690 
5,800 


10,337 

l*,78l* 


773 
866 


23,718 


63 

128 

8U 

1,305 

297 


330 
'*,159 

I.IOU 


7,1*70 


2,223 
176 


2,399 


52,005 


Other 


3,298 
8,872 
6,162 

1*22 

51 

12,558 

759 

lit,  730 

169 

2,825 

7,736 

1*39 

U 
1,887 
1,250 

2,095 

6 
2,997 


66,260 


20,1*^8 


23,509 

1,795 

152,022 

10,106 

21,575 

2,837 

9,31*6 

22 
21,1*18 


1,065 
1*,200 
7,089 

20,920 
19,1*77 


295,381 


1,1*62 

1*7 

1,090 

3,529 

335 

30,668 

839 

8,508 

690 

2l*,69U 


71,862 


1,603 
71*0 

21*1* 

251* 
1*,16U 
6,612 


13,617 


1*67,589 


.2/    Beginning  with  Januai7  191*8,   Includes  data  for  Pakistan,  Burma 
and  Ceylon,  preTiously  included  with  India.  ' 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thouaamla  of  dellarg) 


Country 


liurope: 

United  Elnedon. 

Trance 

Belgium 


Denmark . . . 
nnland. . . 
Oermaoyi/  . 


Oreeee 

Italy 

I/oxem'bonrg. 


Netherlands . 
Norvay 

Portugal. . . . 


Bumanla. 
Spain... 
Sweden . . 


Swl  tier land. . 
U.  S.  S.  H... 
TugoslaTla. . . 
Other  lorop*. 

Total  Europe. 
Canada 


Latin  America! 
ikrgentlna. . . . 

BcllTla 

Brazil 


Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

freneh  Vest  Indlee  and 

Qui ana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  imerlca. 

Asia! 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Maleya. 
Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia !■  ■ . 


Other  countries: 


Total 
short- 
term 
liabili- 
ties 


3lt8,385 
16U,U7 
117,518 

31,697 

17,397 

169, 57U 

26,951 

387, 3 W 

13,916 

130,215 
65,913 
33,757 

6,778 
11,339 

57,937 

5^,673 
8,730 
5,31*0 

108,586 


2,250,171 


7U8,68l 


229, U16 

l'*,935 

118,075 

65,064 

59,796 

7,265 

17U,8ll 

86U 
163,298 


2U,308 
63,077 
55,919 

162,015 
213,502 


1,352,31*5 


Australia 

New  Zealand 

Egypt  and  Anglo-Igyptlan 
Sudan 


ft'ench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International  3/  . 
Dnldentlfled. 


125,330 

U,972 

78,880 

5'»,239 

12,259 

lltlt,236 

27,083 
360,189 

18,229 
236,31*5 


1,061,762 


22,283 
11,1*97 

1*9,631* 

9,708 

7,326 

77,105 


Short-term  liabilities  payable  In  dollars 


Total 


296,529 
163,91*7 
117,259 

31,591 

17,397 

169,563 

26,921* 

387,306 

13,916 

130,060 
65,825 
33,609 

6,778 
U,268 
56,698 

51*3,829 
8,730 
5,31*0 

108,561 


2,195,130 


Dsposlts 

of 

foreigners 


71*6,520 


229,165 

lU,90i* 

118,058 

65,062 

59,796 

7,265 

171*,  811 

86lt 
163,006 


2U,308 
63,077 
55,918 

161,833 
213,121* 


1,351,191 


177,553 


1,878,393 


125,329 

1*,972 

76,1*83 

53,689 

12,21*2 

11*1*,  180 

27,083 
360,139 

18,172 
236, 23U 


1,058,523 


20,907 
11,U52 

1*9,627 

9,708 
7,112 

77,096 


268,298 
126,522 

103, U22 

29,681* 

17,38U 

169,11*1 

26,783 

293,772 

13,551* 

123,1*72 
U8,885 
32,663 

6,71*9 
10,998 
36,U95 

385,706 

8,725 

5,338 

76,061 


Bills  held 
for 

account  of 
foreigners 


1,783,652 


261,818 


226,536 

1U,902 

100,611* 

6U,6l3 

57,852 

7,11*7 

167,565 

86U 
162,083 


17,308 
1*5,793 
55,662 

161,587 
175,118 


1,257,61*1* 


175,902 


1,878,393 


119,768 

3,958 

75,651 

52,1*15 

11,926 

11*3,855 

26,103 
328,976 

18,085 
176, U53 


957,190 


19,529 
11,381* 

1*9,615 

8,917 

6,060 

62,906 


158,1*11 


293,366 


1,692 
1,275 
2,768 

1,759 

13 

261 

138 

1,719 

3 

583 

l*,635 

923 

29 

163 

8,U58 

58,969 

5 

1 

1,558 


U.  S.  QoTernment 
Treasxiry  bills 
and  certifi- 
cates of  in- 
debtedness 


81*, 952 


1,990 


1,81*3 

2 

U,6U7 

31*7 

1*31 

16 

5,622 
653 


525 
196 

1U6 
U,972 


26,1*00 


798 

lU 

806 

1,272 
161 
318 

U15 

2,163 

78 

961 


561 

67 

12 

Ul 

51* 

317 


1,052 


21*, 922 
3"*, 1*13 
11,025 

100 

11*2 


91,788 
359 

5,977 

12,301* 

23 


105 
11,735 

U3,l*6o 
30,880 


267,233 


1*82,571 


11*0 

30 

2 

1,333 
225 


7,000 

15,1*37 

60 

100 

32,762 


57,089 


i*,757 
1,000 

25 

2 

155 

6 

565 

29,000 

9 

58,796 


91*,  315 


815 


750 
10 

13,865 


15,1*1*0 


1,585,027 


Other 


1,617 

1,737 

1*1* 

1*8 

19 

3 
27 


2 

10 


55,691* 

1 
62 


59,293 


lUl 


61.6 

5,767 

100 

1,513 

102 
291 

1*5 

1,322 

272 


10,058 


21* 


32 


999 


Short-term  liabilities  payable  In  foreign  eorreneles 


Total 


51,856 
170 
259 

106 

11 

27 
U2 


155 

88 
11*8 


71 
1,239 

8UU 


Borrowed 
from 
foreign 
banks 


25 


55,01*1 


2, 161 


251 

31 
17 


292 


182 

378 


1,151* 


1 

2,397 

550 
17 
56 


50 

57 

Ul 


3,239 


1,376 
1*5 


211* 
9 


3,968 
160 
165 

101* 

11 

25 

u 


152 

88 

11*8 


1,18U 
336 

21* 


6,U38 


U77 


2U2 

lU 

2 


15 


182 
370 


826 


1 

2,397 

18U 
17 
56 

1*6 
99 


2,800 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


Other 


8 
26 


1,651 

1*0 

- 

- 

- 

- 

63,21*6 

10,581 

1*2, 0U8 
63 


U2,lll* 


20 


17 


17 


3U0 


31*0 


1*2,  U96 


5,81*0 
10 
31 

2 


2 
38 


2 
55 

508 


6,1*89 


1,661* 


9 

31 

3 


260 


311 


26 


b 

57 
12 


99 


1,363 
19 


2lU 
9 


1,606 


10,169 


1/  Beginning  with  March  I9U7,  includes  balanoea  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposoe. 
2/  Beginning  with  January  I9U8,  incli»leB  data  for  Paklatan,  Burma,  and 


Ceylon,  prerloualy  included  with  India. 
^    Includes  transactlone  of  international  organiiatlone  such  as 
UMERA,  International  Monetary  Fund,  and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Country 

Purchases  by  foreigners 

Sales 

by  foreignara 

1 

Total 
purchases 

DoaieBtlo  securities 

Foreign  securities 

Total 

DcBeatic  securities 

Foreign  securities    I 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

sales 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

Uhlted  ringdon 

.   8,6U1 

.   1*,933 

91*0 

130 

U 

21* 

3 

.   1,380 

107 

1,977 

170 

85 

32 
56 

12,131* 

123 
30,73? 

6,709 
U,300 

375 

36 

21* 

3 

1,267 
101 

U17 
66 
35 

13 

7 

10,195 
68 

2,778 
897 
255 

36 

3 
1,252 

87 

202 
1*2 
26 

6 

7 

8,21*1 
55 

3,931 

3,U03 

120 

2U 

15 
11* 

215 

2U 

9 

7 

1,951* 

13 

1,932 
633 
565 

9k 
k 

U3 

6 

1,560 
101* 

50 

19 
U9 

1,939 

55 

7.123 

10,253 

865 

9 

UU6 

97 

18 

3 

957 

100 

38 

171 

2 

13 
1*00 

331* 
U08 
223 

6 

75 
6 

265 

2 

9 

726 

1,598 
225 
31*2 

88 
h 

38 

1,295 

102 

1*1 

19 

1*9 

1,213 

55 
5.069 

5,91*0 

3,287 

76I* 

90 

20 

12 

368 

82 

2,531 

119 

21* 

27 

238 

10,670 

1 

1*0 

U,U75 

2,617 

1*88 

59 

2C 

12 

350 

73 

1,766 

87 
9 

17 
61* 

7,77U 

1 

38 

17.850 

9,913 

2,1*81 

1,208 

3UI 

26 

12 

263 

73 

1,553 

87 

7 

12 
6U 

5,917 

1 

38 
12.083 

1,991* 

1,1*09 

IU7 

33 

20 

87 

213 
2 

5 
1,857 

5.767 

1,1*65 
670 
276 

31 

18 
9 

765 
32 
15 

10 

I7U 

2,896 

2 

251* 

302 

98 

3 
170 

1 
2,061 

1,211 
368 
178 

31 

15 
9 

595 

32 
15 

10 
173 

835 

2 

7l*ance •,., 

Belgium 

DKnmnrV .,,.., 

rinlaal 

"•■•■wmj . 

Oreeoe 

Italy 

Luxembourg 

Netherlands 

Horvay , 

Portugal 

SinuuTt  a 

Spain 

Sweden 

Svltterland 

U.  S.  S.  E 

Yugoslarla 

Other  Europe 

Total  Europe 

23,616 

13,887 

9,729 

2,051* 
2,863 

21*. 213 

6.363 

2.889 
2,276 

3.U7U 

Citnf^^ff,, 

26,238 

15,985 

257 

U2 

167 

39 

lU 

709 
733 
63 

a? 

39 

315 
1,96U 

2,621 

13,361* 

7,390 

81*1* 

6 

1*1*6 

96 

11 

3 

909 
1*2 

2U 

171 

9 
239 

17,121 

735 

12 

21*7 

113 
90 

20 
1,701 

389 

1*25 
69 

933 
2,197 

6,931 

235 

60 

17 
37 
11 

3 
30 

P 
60 

.3,1*38 

509 

8 

226 

106 

76 
10 

1*38 
288 

177 
58 

306 
2,062 

l*,26U 

6,1*75 

7,208 

U,932 

Latin  America: 

1,122 

51 

613 

136 

32 

3 

1,666 

833 
101 

1,016 
1*1 

328 

2,36U 
8,306 

255 
1*0 

16U 

33 
lU 

589 

290  . 

1*5 

725 

28 

213 
1,903 

2 
2 
3 

6 

120 

i*U3 

18 

120 

11 

102 
61 

21 

3 

1 

7 

1*8 
58 

lU 

2 

k 
161 

319 

3 
11* 

3 

2 

1 

509 

8 

226 

109 

76 
20 

1,271* 
295 

1*21 
58 

922 
2,079 

3 
10 

836 

7 

21*1* 

616 

17 

226 

1* 

21 

u 
11* 

1*27 

91* 

1* 
11 

n 
118 

1*3 

3 

1 
lU 

102 

79 

3 

7 
1*9 

183 

U 

18 

3 

325 

15 

1 
n 

1* 
69 

Argentina 

Bolivia 

Brazil 

Colombia 

Costa  Elca 

Cuba 

French  West  Indies  and 
Guiana 

Mexico 

Netherlands  Vest  Indies 

KTiA    Run  n,^ni .  ,  , 

P«iwm«i  , ^  ^ 

Peru , 

Total  Latin  America 

Asia: 

China  and  Manchuria 

IVench  Indo-Chlna 

Hong  Kong 

5,187 

233 
300 

9 
28 

3 
39 

1*9 

U,299 

888 

3,119 

2,800 

5,997 

1,733 

931* 

301 

633 

250 

359 

9 

28 
3 

6 
39 

2 
52 

199 

161 

6 
26 

3 
10 

32 

31* 

139 

3 
2 

29 
17 

17 
59 

3 

3 

2 
3 

87 

lU 

1*5 

3 
2 

207 
60 

13 
37 
11 

3 
5 

82 
58 

177 

1*6 

6 

37 
6 

3 

1* 

82 

1*0 

30 

11* 

7 

5 

1 
18 

28 
1* 

25 

1 
2 

3 

13 
1 

28 

1 

12 

2 

British  Malaya, . . , ; 

Japan 

Netherlands  East  Indies.. 

Philippine  Islaixls 

Turkey 

Other  Asia  l/ 

Total  Asia 

7U8 

661 

U37 

221* 

23 

6U 

536 

U76 
9 

2 

163 

18 

72 

1*01 

75 

60 

17 

1*3 

11*5 

97 
106 

10 
103 

U 

97 
77 
10 
1*5 

U 

97 
75 
10 
1*3 

2 

2 

lUl 

29 

58 

11 
1*1* 

lUl 

18 
Ik 

9 

5 

16U 

23 

132 

333 

9 

2 

150 

18 

71 

13 

1 

3 

1 

5 

60 

3 

1 

5 

U8 

57 

12 

Australia 

New  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco 

ttalon  of  South  Africa.... 
AU  other 

Total  other  countries.... 
International  2/ 

1*61 

233 

229 

1* 

228 

55 

173 

26U 

250 

11* 

69 

12 

12,000 

12,000 

- 

12,000 

- 

- 

- 

- 

- 

. 

. 

_ 

_ 

. 

Dhldentlfled 

- 

- 

- 

- 

- 

- 

- 

- 

- 

. 

. 

. 

, 

. 

ClT^n^    total , 

78,U92 

57,682 

21,1*73 

36,209 

20,810 

5,311* 

15,1*96 

1*9,131* 

31*,  500 

20,U36 

ll*,06U 

1U,63U 

5,51*0 

9,091* 

i/  Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Bui»a, 
and  Ceylon,  preriously  Included  with  India. 


g/    Includes  transactions  of  International  organisations  snah  as  mBKA, 
International  Monetary  Fund,  ami  IntematlonAl  Bank. 
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Section  IV  -  Outatanding  Contract*  for  Forward  Purchasea  and  Sales  of  Foreign  Exchange 

(I^  of  ■ooth  -  In  thou»«iid«  of  dollars) . . 


Cvoranoy  of 


191*9 


Tetpruary 


Emropo; 

UBltad  Xloedoa 

Trance 

Bel«l\ai 

GeiaaiQr 

Ital; 

■•tbarlanAs 

Portugal 

Spain >■ 

Sweden ■ 

Svl tier land ......... 

Other  Europe • 

Total  Europe 

Canada! t 

Latin  Aaerloa 

A»la» 

China  and  Manohwla 

Icoe  Koae 

Japan 

Other  Aaia 

Total  Asia 

All   other 

Grand  total 

T  PrallBl&ai7. 


Purchase 
ooDtraota 


70,lt6U 
23 


212 

1 


70,700 


2,386 


1,362 


100 
1,072 


1,172 


562 


76,182 


Bales 
oootnieta 


76,905 
3,0W» 


1 

12 

U95 

1 


8o,U59 


March 


Purchase 
oflotraota 


171 

1* 

1,187 


1,362 


673 


85,673 


Sales 
oontraota 


72,052 


30 


U27 


72,509 


3,329 


1,323 


100 
U2U 


52lt 


570 


78,255 


78,2V8 
3,0U8 

U2 

1 

12 

1,2W» 


82,595 


April 


Purchase 
contracts 


3,TW 


6T3 


k 
735 


739 


706 


88,U6l 


8U,231 

91 

5 


22 


518 
8U,867 


Sales 
contracts 


May 


3,915 


606 


100 
905 


1,005 


702 


91,095 


87,261* 
76 
28 


1*1 

1 

12 

1,725 


89,11*7 
3,968 


607 


k 
1,289 


1,293 


818 


95,833 


Purchase 
contracts 


,166 
3 

1*8 

51*9 


Sales 
contracts 


88,766 


5,1*52 


1*86 


100 
528 


628 


626 


95,958 


90,769 
59 

66 


1 
1,539 


June  p 


Purchase 
cctatracts 


92,1*31* 


5,302 


1*81 


k 
918 


922 


718 


99,857 


113,579 
23 


385 


100 

912 


1,012 


Sales 

ecDtracts 


305 


122,578 


July  p 


Purchase 
contracts 


U3,86l* 
58 

18 

1 

3 

2,365 


116,309 


6,388 


1*28 


U 
2,l6U 


2,168 


357 


125,650 


Sales 
ocntracts 


116,328 
10 


6 
U9I 


116,835 


5,133 
299 


U50 
869 


1,319 


1*68 


12U,05l* 


U8,5l*l» 
109 


5 
8 
1 

1,868 

2 


120,539 


lt,698 


300 


U 
2,063 


2,067 


U85 


128,089 
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Section  Y  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  Reported  by  Nonflnanclal  Concerns  i/ 

(Position  at  end  of  month  In  thousands  of  dollare) 


Country 


Europe: 

Uhlted  Kingdom. 

Franes 

Belgium 

Conaark 

Finland 

Gemany 

Cresoe 

Italjr 

Luxembourg 

netberlanda .... 

Norway 

Portugal 

Kumanla 

Spain 

Svedea 


Sultzerland.. 
U.  S.  S.  E... 
Tugoslarla... 
Other  Europe. 


Total  Europe. 


Canada. 


Latin  America: 


Argentina.. 
Bolivia.... 
Brazil 

Chile 

Colombia. .. 
Costa  Rica. 


Cuba 

French  West  Indies  and  Guiana. 
Mexico 


Itetherlande  Vest  Indies  and 

Surinam 

PanaoA •.....■. • 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 
Asia; 
China  and  Manchuria. 
French  Indo-China . . . 
Hong-Kong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  oountrleas 


Australia 

Nev  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. . 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Unidentified 


19116 


September       December 


30,39U 
7,913 
1,523 

2,551 

8lU 
l,lt6l 

761 
1,806 
36 
2,lt00 
1,365 
1,026 

-97 
6,217 
3,988 

1,667 

l,65t 

1^8 

2,055 


67,582 


52,375 


112,6l*U 

l,'^30 

80,777 

7,793 
9,665 
1,962 

20,239 
lOU 

19,9it7 

1,U30 
1,U88 
3,62U 

5,089 
13,7'*0 


279,932 


20,63U 
131 
lUO 

3,261 

68 

791 

368 

3,58!t 

1,151 

1,6U2 


31,770 


3,168 

667 
991 

637 
U,820 

2,396 


12,679 


50 


Srand  total ltUU,388 


31,936 
7,105 
2,669 

3,'^26 

833 

1,5U0 

1,1*76 
2,881 
133 
6,076 
3,082 
1,1*87 

-80 

3,oou 

11,026 

3,532 

2,31*3 

67 

U,l*85 


87,021 


1*9,805 


18,171 

2,037 

36,335 

6,31*7 

11,1*25 

1,562 

22,183 

2U7 

11*,  962 


1,253 
2,517 
3,605 

7,655 
15,071 


7,131 
lUU 
31*1 

5,1*29 
213 
868 

hkj 
5,307 
1,877 
7,31*3 


29,100 


5,1*02 
2,921 

1,306 

752 
6,760 
U,059 


21,200 


330,1*96 


Claims  on  foreigners 


191*7 


March 


32,679 
6,753 
3,190 

2,86U 
1,011 
1,550 

1,71*8 

3,1*92 

67 

5,650 

2,961* 

953 

-83 
2,733 
7,533 

2,961* 

1,31*2 

88 

U,UU8 


81,91*6 


51,888 


23,301 

2,362 

38,869 

8,016 

13,297 

1,971 

23,1*93 

229 

20,682 


1,271 

2,877 
5,350 

10,U08 

19,739 
171,865 


11,382 

110 

716 

9,987 
51*0 
886 

1,321* 
5,1*93 
1,976 
7,739 


1*0,153 


5,876 
3,208 
2,0l»6 

770 
7,886 
6,808 


26,591* 


372,1*52 


June 


1*5,326 
8,779 
5,752 

3,1*75 

6l8 

1,598 

3,763 

5,1*21 

lUU 

5,282 
2,1U0 
1,1*1*6 

-68 

3,218 

11,327 

3,1*10 

1,778 

108 

1*,398 


107,915 


52,550 


27,253 

2,1*28 

1*6,102 

8,881 

16,079 

2,687 

23,1*79 

210 

25,1*03 

1,627 
3,OU5 
i*,U7e 

12,731 
20,231 


191*, 628 


U,0U6 

159 
818 

11,51*1* 
1,230 
1,019 

891 
5,508 

2,753 
6,316 


1*1,281* 


7,393 
2,923 
1,832 

789 
8,991* 
7,019 


28,950 


1*25,327 


September   December 


33,353 
9,2U5 
6,585 

3,21*9 
1,178 
1,837 

2,521* 
I*,  591 
93 
It,  820 
1,887 
1,1*03 

-UU 
3,632 
9,162 

3,999 

1,1*65 

lUl. 

l»,770 


93,893 


52,563 


27,887 

1,961 

1*2,707 

10,081 

12,335 

2,320 

21*,  1*07 

67 

22,81*1 

1,692 
3,083 
5,587 

12,001 
18,826 


185,795 


10,689 

85 

1*95 

9,251* 

2,019 

929 

1*U7 
5,330 
2,303 
6,519 


38,070 


6,102 
3,959 
1,972 

585 
7,099 
8,356 


28,073 


398,391*    Uo8,U86 


33,066 
9,686 
6,21*6 

2,823 

732 

3,352 

2,233 

5,871 

U2l* 

7,1*26 
3,151* 
2,098 

-102 
3,1*56 
6,102 

5,113 

2,091* 

129 

5,089 


98,992 


59,223 


23,220 

1,81*8 

1*6,381 

11,732 

ll*,231 

2,965 

21*,  162 

121 

20,130 

1,267 

2,31*9 

!*,1*73 

11,860 

18,878 


183,617 


9,160 
27I* 
518 
8,398 
1,130 
1,190 

230 
5,1*93 
2,757 
5,551 


31*,  701 


8,126 
U,0l*3 
1,889 
706 
8,713 
8,U76 


31,953 


191*8 


March 


31,169 
7,1*67 
5,862 

2,790 

991* 

3,032 

1,783 

l*,lUl 

2U0 

5,135 
2,921* 
2,853 

-131* 
3,672 
3,695 

U,963 

2,069 

97 

5,025 

87,777 


55,033 


23,1*68 

1,682 

56,077 

11,71*8 

15,762 

3,060 

25,636 

11*3 

20,269 

1,61*0 

2,755 

l*,l*51 

12,570 

17,519 


196,780 


10,198 
167 
81*0 

7,51*6 

1,861* 

962 

1*77 
6,352 
1,711* 
U,996 


35,116 


3,891* 
3,1*U5 
1,313 

530 
8,990 
6,977 


25,11*9 


399,855 


Footnotes  at  end  of  table. 


30,682 
9,1*09 
5,08U 

2,905 

821* 
l*,568 

2,620 

5,825 

182 

i*,23i* 
2,156 
1,359 

-87 
1*,205 
3,265 

3,501* 

1,828 

U7 

1*,261* 


September 


86,91*1* 


53,151 


20,51*9 

1,738 

50,01*1* 

8,019 

17,013 

1,772 

21*, 632 

109 

15,Ul6 

1,558 
2,906 
3,806 

13,11*0 
17,858 

178,560 

15,181 
133 

1,211 

8,298 

805 

1,021 

275 
1*,950 
2,235 
3,359 


37,1*68 


l*,276 
1,688 
1,965 
296 
8,773 
5,831* 


22,832 


36,069 

6,771* 
5,1*79 

2,563 

998 

2,958 

3,262 

9,860 

125 

7,1*80 
1,801* 
1,359 

-65 
1*,775 
2,231 

1*,053 

3,01*6 

llU 

3,91*5 

96,830 


52,66U 


25,810 

1,510 

1*5,1*75 

6,971 
15,1*80 

1,255 

25,l*6U 

191* 

26,159 

1,12U 

3,281* 

3,1*73 

1U,038 

17,601* 

187,891 


10,166 

106 

793 

6,1*32 

1,327 

1,197 

61*9 

5,2l*J* 

1,351* 

'*,050 


3i,3l8 


3,726 
1,535 
1,01*8 

958 
8,872 
5,61*0 


21,779 


378,955    390,1*82 


December 


37,178 
6,651 
6,931 

3,099 

750 

l»,l»l6 

2,938 

8,71*1* 
122 

6,522 
2,515 
1,U1U 

226 
5,071 
2,022 

3,807 
1*68 
U6 

3,235 

96,225 


52,289 


23,771* 

1,631* 

1*3,31*0 

8,825 

13,811 

1,626 

25,207 

91*5 

18,951 

1,591 
2,756 
3,923 

15,1*81* 
16,655 

178,522 


11,270 
133 
738 

7,21*1 

919 

1,238 

1,81*0 
7,038 
1,871 
6,022 


38,310 


6,209 
3,1*01* 
1,060 

655 
9,765 
6,1*71* 


27,567 


392,913 


en- 
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CAPITAL  MOVEMENTS 


Section  Y  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners  by 
^fonflnanclal  Concerns^-  (Continued) 

(Poeltion  at  and  of  montb  In  thoneandB  of  dollars) 


Coiintry 


Burope; 

Uhlted  Elnedom. 

IVance 

Belgium 

Xjenmark 

Finland 

OgrnBDj 

Oreece 

Italgr 

Lujcembourg 

Netherlands . . . . 

Norway 

Portugal 


Rumania. 
Spain... 
Sveden . . 


Svltzorland.. 
U.  S.  S.  E... 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America; 
Argentina... 

Bolivia 

Brazil 

Chile 

ColomMa.... 
Costa  Blea.. 


Cuba 

French  West  Indies  and  Guiana. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama ...................... 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna . . . 
Hong  long 


India 

British  Malaya 

Japan 

Netherlands  East  Indies. 
Philippine  Islands ...... 

Turkey 

Other  Asia  2/ 


Total  Asia.... 
Other  countries? 


Llatllltles  to  foreigners 


I9U6 


September 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


26,176 
20,2Ul 
12,626 

1,903 
78U 
561* 

2,776 
2,589 

196 
6,66U 
3,706 
l,13l^ 

79U 
7,138 
1,96U 

7,670 

773 

1,2U8 

3,003 


101,91*9 


ii,ein 


December 


1»,357 

10,887 

2,530 

3,U35 

U93 

6,9'»3 

59 

6,873 

327 
1,885 
6,832 

1,898 
3,907 


50,890 


33,73"* 

1*02 

1,752 

1*,751 

85 

1*1*2 

718 
1,5'>2 
2,651* 
5,637 


51,717 


1,027 

258 

1,780 

639 

719 

10,812 

15,235 


231,632 


32,076 

17,1*22 

13,920 

1,788 

761 

299 

2,716 

3,'»13 

186 

9,076 
5,596 
1,906 

762 
7,031* 
2,321* 

7,101* 

612 

1,156 

5,890 


111*,  01*1 

18,252 


7,221* 

527 
9,238 

2,991* 

'',975 

209 

6,163 

1*9 

5,239 

301 
2,955 
5,728 

2,817 
3,788 


19U7 


52,207 


11,899 

356 

1,71*0 

5,055 

111* 

513 

970 

1,811 

1,1*86 

9,901* 


33,81*8 


933 

1,0T3 

1,125 

71*3 

738 

10,U83 


15,095 


233, '•'♦3 


March 


29,1*57 

1U,219 

8,U87 

2,089 

983 

U79 

3,812 

l*,909 

2l*2 

8,618 
U,638 
2,01*7 

851 
7,250 
3,126 

6,932 
805 
939 

6,715 


June 


106,598 


12,065 


5,823 
1,731 
9,876 

3,136 

1*,176 

536 

6,836 

119 

'*,923 

U13 
3,135 
6,895 

2,11*9 
5,051* 


5l*,802 


12,607 

1*9U 

l,'t75 

1,867 
101* 
1*01 

703 
1,111 
1,389 

9,91'* 


30,065 


2,9^*9 
855 
6U1 

615 

711* 

8,31*6 

11*, 120 


217,652 


1/    Exporters,   impoi-ters,  and  Industrial  and  conmiBrclal  concerns  (see 
headnote  to  "Capital  Movements"). 


32,185 

1U,21*9 

9,71*9 

1,901* 

1,030 

333 

5,869 

9,135 

21*7 

6,951 
5,513 
2,1*50 

885 
5,113 
3,802 

7,006 
5l*U 
780 

5,816 


September 


U3,56l 


13,656 


8,356 

1,I*0H 

35,101* 

6,99"* 

'*,351 

756 

8,029 

190 

5,080 

1*51* 
3,81*2 
7,198 

2,356 
i*,8oo 


88,911* 

13,603 
1,057 
2,801 

'*,355 

lUO 

1*10 

588 

1,1*30 

1,139 

8,279 

33,802 


1,905 

778 

1,205 

599 

975 

6,009 


11,1*71 


261,1*01* 


39,197 

15,566 

13,351 

2,019 

1,178 

273 

5,87U 

8,028 

281 

7,'»85 
5,896 
2,152 

863 
5,076 
5,669 

7,186 
1*07 
8U7 

i*,920 


December 


126,268 


l'»,l87 


10,282 

1,358 

27,987 

5,063 

5,603 

31*2 

7,1.68 

221 

5,1*78 

1*88 
3,719 
9,ll»5 

2,251* 
l*,8l*2 


8l*,250 


18,368 

921 

1,1*17 

3,566 

153 

'•59 

883 

1,528 

2,1*23 

7,888 


37,606 


2,605 

839 

1,1*99 

958 
1,300 
5,518 

12,719 


275,030 


35,506 

15,'»91 

9,7'»'t 

1,393 

1,200 

319 

'»,351 

6,607 

1*21* 

6,216 
5,851 
1,627 

809 
5,308 
5,1.69 

7,250 
177 
968 

5,551* 


191*8 


lll*,26l* 


26,333 


10,398 

1,1.51* 

20,189 

1*,706 

6,721* 

295 

6,320 

218 

6,278 

1*89 
3,056 
8,868 

2,51*2 
l*,703 


76,21*0 


13,706 

697 

2,975 

2,572 

51.7 

53^ 

690 

1,255 

2,8U 

6,186 

31,973 


l*,256 
706 

1,585 
661 

1,609 

5,1*20 


ll*,237 


263,01*7 


March 


29,861 

1U,I*17 

8,750 

1,728 

1,396 

801 

3,807 

8,228 

271 

7,659 
6,990 
3,051* 

673 

6,359 
3,871 

6,599 

1 

911* 

6,972 


112,351 


155929 


11,515 

2,095 

12,066 

i*,0l8 

7,1*57 

296 

8,61*1* 

168 

5,21*5 

1*93 
2,1*01* 
7,331 


June 


21*2,629 


1*1,1*91* 

13,159 

10,197 

1,703 

1,135 

38I* 

U,318 

10,569 

21*0 

8,856 
6,212 
2,238 

322 

6,31*8 

3 

923 

6,31*2 


September 


123,957 


13,1*26 


U,36l* 

1,691 

U,158 

5,963 

6,o8e 

319 

8,11U 

153 

5,81*1 

380 

3,1*U 

13,396 


2,367 

l*,682 

2,1.37 
l.,535 

68,781 

71*,877 

13,91*3 

525 

1,873 

9,931* 

520 

1,675 

3,979 
3k3 
1*95 

3,790 
U5 
621 

51*8 
1,299 
3,052 
6,608 

520 
1,273 
5,209 
7,872 

32,665 

31,529 

2,01.9 

560 

1,538 

1,886 

1*22 

1,1*06 

693 
1,918 
6,11*5 

989 
1,61*6 
5,U35 

12,903 

U,781* 

255,573 


3l*,058 

13,21*0 

8,26U 

2,888 

1,185 

300 

5,51*1 
13,1*58 
376 
8,668 
6,599 
1,580 

369 
5,1*92 
2,778 

6,807 

10 

877 

7,572 


December 


120,062 


15,138 


13,9l*l» 
1,625 
8,962 

5,656 

5,531* 

338 

13,1*25 

131* 

7,101* 

317 
3,639 
9,261* 

2,828 
5,075 

77,81*5 


12,007 

535 

1,1*1*6 

5,960 
1U6 
661* 

1*57 

1,213 

l*,8l2 

10,093 


37,333 


2,092 
1,152 
1,698 

657 
1,257 
7,976 


1U,832 


265,210 


32,098 

12,562 

8,225 

2,193 

1,083 

588 

i*,307 
11*,  71*0 
191 
6,728 
6,021 
1,1*63 

2,239 
5,01*1 
3,651 

8,581 

5 

996 

3,690 


111*,  1*02 


27,921* 


13,021 
1,738 
7,579 

5,380 
U,l*69 

191 
1U,067 

159 
6,367 

21*1 
3,600 
8,092 

3,932 
1*,952 


73,788 


9,203 

1*71* 

2,21.6 

5,326 

228 

1*75 

J.03 

1,608 

1*,078 

8,721 


32,762 


2,087 

669 

1,961 

1*52 
1,295 

1*,1*87 


10,951 


259,827 


2/  Beginning  vlth  January  191*8,  Includes  data  for  Pakistan, 
Ceylon,  previously  Included  vlth  India. 


Burma,  and 


October  1949 
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19l>8 


Nov .    Dec 


A-1 


9 

9 

10 

10 


11 
11 
12 
12 
13 
13 


lU 


15 

'15 


16 
16 

17 

17 

18 
18 


19 
21 


23 
2U 


A-1 


191*9 


Jan.    Feb.    Mar.    Apr.    May    June 


19 
21 

22 


23 
21* 


A-1 


19 
21 


A-1 
A- 2 


19 
21 


22 


23 
2U 


17 


17 


22 


11 
U 
IS 
12 
13 
13 


15 

15 

'16 
16 

17 


17 


18 
18 


19 
21 


23 

2k 


A-1 


9 
9 

10 
10 


11 
11 
12 
12 
13 

13 


lU 
lU 


15 

15 

'16 
16 

17 
17 
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18 
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21 
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10 

10 
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13 


lU 


15 
'15 

*16 
16 
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17 
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18 


19 
21 


23 

2U 
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9 

9 

10 

10 
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11 
12 
12 
13 
13 


lU 
11* 


15 
'15 

'16 

16 

17 
17 


18 
18 


19 

21 


23 
2U 
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A-1 


8 
8 
9 

9 
10 
10 
11 
11 


12 
12 
13 
13 
ll» 
lU 


15 
15 


16 
16 
17 
17 
18 
18 

19 


19 


20 
20 


21 
23 


2k 


25 


Oot. 


8 
8 
9 

9 
10 
10 
U 
11 


12 
12 
13 

lU 


15 
15 


16 
16 
17 
17 
18 
18 

19 


19 

20 
20 


21 
23 

2U 


25 
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32 
36 


1*0 

1*2 


1*3 

1*1* 


1*5 
1)6 
1*7 


1*9 
50 
50 
51 

51 
52 


52 


Oct. 


53 
56 
60 

66 


26 
26 
27 


29 
29 

30 

30 
31 

32 


36 
38 


39 
1*0 


1*1 
1*2 
1*3 


1*5 
1)6 
1)6 
U7 

1*7 
1*8 


1*9 
52 
56 

62 
63 
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Treasury  Financing  Operations 


Treasury  Bills  Refunded 

Treasury  bills  maturing  In  October  were  refunded  In  the  full 
amount  of  $3:6  billion.  Eaoh  Issue  amounted  to  #900  million.  The 
average  rates  of  discount  on  the  four  weekly  issues,  beginning  with 
that  dated  October  6,  were,  In  sequence,  I.O59  percent,  1.0i<-9  percent, 
1.027  percent,  and  I.036  percent. 


Note:  Details  of  Treasury  market  financing  operatlona  are  shown  In  the  tables 
on  "Offerings"  and  "Disposition",  respectively,  of  marketable  Issues  of 
bonds,  notes,  and  certificates  of  IndebtednesB,  and  In  the  table  "Offer- 
ings of    Treasury  Bills",   In  this  Issue  of  the  "Treasury  Bulletin". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


Period 


riaoal  yeara: 

1937 

1938 

1939 

I9U0 

I9UI 

19li2 

19>»3 

19Ult 

19U5 

19U6 

191*7 

I9U8 

191*9 

1950  (Eetlnatod) 

Calendar  yearB! 

191*1 

191*2 

191*3 

19ltU 

191*5 

191*6 

191*7 

I9U8 

Months; 

191*7- January.... 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

191*8- January.... 
February. . . 
March .... 

April 

May 

June 

July 

August. . . 
September 

October. . 
Norember . 
December. 

191*9- January. . 
February. 
March .... 

April.... 

May 

June , 

July 

August. . . 
September 


(In  millions  of  dollara) 


Budget  receipts  and  expenditures  i/ 


Net 

receipts 

2/ 


1*,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 

1«U,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

38,000 


8,1*67 
16,290 

31*,  1*83 

1*3,531 

1*3,928 
38,810 
Ul,010 
Ul,U50 


3,725 
l*,196 
5,31*2 
1,962 
2,297 
1*,929 

2,281 
2,1*38 
1*,612 

2,339 
2,692 
1*,197 

1*,196 
It,  158 
5,87U 

2,239 
2,321* 
l*,859 

2,096 
2,505 
l*,5l*3 

2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
It,  767 

1,91*6 
2,1*79 
1»,832 


Expend- 
itures 
1/ 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

1*3,500 


20,229 
57,751 
90,171* 
97,181 

87,522 

1*1,322 

38,576 
37,565 


3,019 
3,731 

3,239 

3,1*07 
3,281* 
It, 996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,221* 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
1*,579 

3,lt3lt 

3,535 
3,995 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 

-21,1*90 

-57,lt20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,  It  19 

1,189 

-5,500 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
3,885 


706 

1*61* 

2,102 

-1,1*U5 

-987 

-67 

-1,272 

-52lt 

l,9lt0 

-55 

5U9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,U62 

362 

l,67lt 

-58lt 

-275 

1*10 

611 

736 

1,81U 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

V 


Surplus,  or 
deficit  (-), 
adjusted 
for 

F.E.C. 
Trust  Fund 


3,000 
-3,000 


1,356 


3,000 

-183 

-192 
-196 

-226 
-31*7 

.1*99 

-237 

-326 

-30 

-1*03 

-282 

-77 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,U19 

-1,811 

-5,500 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures ( - ) 

5/ 


3 

99 

1,210 

UI.3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 


Clearing 
account 


-11,762 

-Ul,l*6l 
-55,691 
-53,650 

1*80 

-1,788 

-266 

-1,161 

-1*3,591* 

-2,512 

2,1*31* 

5,2Ul 

-123 

-1,386 

-350 

-229 

706 

1*61* 

2,102 

-69 

215 

-72 

-1,1*U5 

-987 
-67 

202 
62 

-637 

-1,272 

-521* 

1,91*0 

17 

379 

-311* 

-55 

51*9 

1,022 

69 

265 

-1*68 

1,396 
1,931* 
2,788 

259 

-I9U 

-86 

-302 
103 
81*1 

86 

378 

-685 

-1,6U5 

169 

1,1*77 

1* 

202 

-371* 

-810 

-623 

-88 

82 

317 

-219 

371* 

U09 

1,783 

-81* 

172 

-315 

-1,8U 

-1,159 

111 

-62 

291 

-511 

-1,U88 
-1,106 

837 

30 
31*5 
-1*01* 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  from 
the  "Eevlev  of  the  I95O  Budget"  released  November  1,  191*9. 

1/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Covemment 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",'  Table  l) . 

Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but  now 
shown^as  deductions  from  receipts  (see  "Budget  Receipts  and  Expendi- 
tures", Table  1).  Figures  for  the  fiscal  year  I9U8  Include  $3,000 
million  transfer  In  June  to  Foreign  Economic  Cooperation  Trust  Fund; 
figures  for  fiscal  year  I9U9  exclude  expenditures  from  this  fund. 
Established  In  accordance  with  the  Economic  Cooperation  Act  of  I9U8; 


6/ 


555 

-507 

366 


362 
-21*0 
199 


-56 

102 

39 

67 

37 

3 

-1U6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 

-ll*U 
-226 

700 

-289 

9 

171* 
-158 
-163 

31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 

20 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2,61*6 

71*0 

3,275 

2,528 

5,991* 
23,1*61 
61*, 271* 
61*,  307 

57,679 

10,7U0 

-U,136 

-5,991* 

U78 


12,913 
50,232 
57,707 
61*,  753 

U7,l*8U 

-18,966 

-2,21*9 

-1*,100 


628 

1,61*2 

-2,291* 

-1,1*23 

6U2 

-57 

1,161 

6U9 

-953 

-71* 

-859 

-1,312 

.326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-32I* 
-362 

-227 
291* 

-179 

101 

-1,080 

-lU 
359 
881 

1,107 

1,975 

828 


Net 

Increase 
In  Oener&l 
Fund  bal 
ance ,  or 
decrease 


-128 
-338 
622 
-9U7 

7U2 

358 

6,515 

10,662 

U,529 
-10,1*60 
-10,930 

1,621* 
-1,1*62 


1,632 

6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 
1,111 


1,210 

2,1*22 

-221* 

-2,598 

-21*5 
-758 

-239 
332 

552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
33U 
-lit 

lUl 
-21*1 

751 
-781 
-1*17 
-177 

1*51 
631 
U76 

-1,771 
-833 
308 

-133 

1,081 
1,281 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 
2,991 

9,507 
20,169 

2U,698 

lit,  238 

3,308 

'*,932 

3,  It  70 


3,560 
10,5lt3 
12,291* 
22,236 

26,003 
3,502 
3,097 

1*,208 


1*,711 
7,131* 
6,909 

i*,312 
U,066 
3,308 

3,069 
3,1*00 
3,952 

It,  107 
3,935 
3,097 

U,6i*8 
1*,318 
5,353 
It, 612 
l*,9lt6 
It,  932 

5,071* 
It,  832 
5,583 
i*,802 
l*,385 
l*,208 

1*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
i*,Ul8 
5,699 


Public 

debt 

1/ 


36,1.25 
37,165 
1*0,1*1*0 
1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 
252,292 
252,770 


57,938 
108,170 
165,877 
230,630 

278,115 
259,11*9 
256,900 
252,800 


259,776 
261, Ul8 
259,121* 
257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
251*, 605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251, 6U2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 


2/ 


y 


6/ 

1/ 


positive  figures  Indicate  net  receipts  ai^  negative  figures  Indi- 
cate net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc..  In  the  market  (net);  Increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funis  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-39). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  sxperailtureB  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  In  the  current  Issue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July  191*8, 
page  1. 
Not  available. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  milllonB  of  dolletre)  • 


Fiscal  yeax 
or  month 


I9U2. 
I9U3. 

I9U5. 
191*6. 

I9U7. 
I9U8. 
19''9. 


19U9-January 

Februai7 

March ,. 


Intsmal  roTanue  1/ 


IncoBe  and  profits  taxes 


Withheld 
by 

employers 
2/ 


April. 
May... 
June. . 


July 

August. . .. 
Septemher. 


Fiscal  year  1950 
to  date 


8,393 

10,289 

9,392 

10,013 

U,U36 

9,81*2 


609 
1,276 

757 

562 
1,119 

67U 

551* 

1,161 

657 


8,371 


Other 
2/ 


7,960 
l6,09'» 
26,262 
2U,88U 
21,1*93 

19,292 
19,735 
19,61*1 


2,152 
1,U1U 
l*,3l*2 

71*7 

U2U 
3,11*5 

655 

1*07 
3,237 


It,  298 


7,960 
16,091* 
3i*,655 
35,173 
30,885 

29,306 

31,  m 
29,1*82 


2,762 
2,690 
5,100 

1,308 
1,51*1* 
3,819 

1,209 

1,568 
3,893 


6,669 


Employment 
taxes 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,1*77 


51* 
U38 
168 

81 
UlO 
137 

65 

kok 
lUU 


613 


Miscella- 
neous 
Internal 
revenue 


3,81*7 
1*,553 
5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 


638 
651* 
720 

6Ult 
656 
70I* 

653 

71*9 
711* 


2,116 


Total 

Internal 

reTenue 


12,993 
22,11*1* 
Ul,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 


3,1*53 
3,783 
5,988 

2,033 
2,609 
U,660 

1,927 
2,720 
1*,751 


9,398 


Customs 


32l* 
1*31 
355 
1*35 
U9I* 
U22 
38I* 


30 
29 
31* 

29 
28 
28 

25 

32 
33 


Other  Gross 

receipts     receipts 
k/  1/ 


295 

931* 

3,325 

3,1*91* 

3,1*92 

l*,635 
3,821* 
2,082 


192 
123 
Ul 

2l*U 
llU 
2UO 

UO 
165 
101 


376 


13,677 
23,U02 
U5,UUl 
1*7,750 
l*U,238 

UU,508 
1*6,099 

1*2,771* 


3,675 
3,935 
6,133 

2,306 
2,751 
U,928 

2,061 
2,917 
l*,885 


Deductions 


Appropriations 

to  Federal 

Old-Age  and 

Survivors 

Insurance 

Trust  Fund 

6/  


9,863 


1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 


38 

280 

26 

75 

391 

6 

58 
381 

7 


Ui*5 


Befunde 
of 

receipts 
2/ 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 


58 

273 
672 

891 
1»1U 
155 


57 
57 
1*5 


160 


Net 

receipts 

1/ 


12,696 
22,202 
1*3,892 
Ul*,762 
1*0,027 
ltO,0l»3 
1*2,211 
38,21*6 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
U,767 

1,9116 
2,1*79 
i*,832 


9,258 


Source;  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  5- 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- January. . 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August. . .. 
September. 


Fiscal  year  1950 
to  date 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mllllonfl  of  dollars) 


National 
defense 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361* 
11,809 


1,01*3 

930 

1,109 

1,0U3 

950 

1,159 

987 

1,131* 

985 


3,106 


Interna- 
tional 
finance 
and  aid  8/ 


727 
U,928 
7,11*3 
3,011 


200 
276 
505 

125 
272 
521* 

U78 
1*21 
1*55 


1,355 


on 
the 

public 
debt 


1,260 
1,808 
2,609 
3,617 
U,722 

U,958 
5,211 
5,339 


319 
lUl 
589 
178 
125 
1,570 

322 

125 
5Ult 


991 


Veterans ' 
Adminis- 
tration 
2/ 


556 

602 

730 

2, 060 

l*,253 

7,259 
6,1*69 
6,878 


528 
5U7 
61*0 

51*8 
6ll* 
525 

1*91* 
522 
859 


1,875 


Other 


i*,105 
1,911* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 


878 
751 
778 

85U 
861 
801 

1,153 

1,382 
1,152 


3,688 


Total 
expendi- 
tures 
1/  B/  m/ 

Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

Total 

expenditures 
adjusted  for 
F.  E.  C. 
Trust  Fund 

31*,  187 
79,622 
95,315 
98,703 
60,703 

- 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

-3,000 

3,000 

39,289 
33,791 

U0,057 

2,968 
2,6U6 
3,621 

237 

326 

30 

3,205 
2,972 
3,651 

2,71*8 
2,822 
1*,579 

1*03 
28s 

77 

3,151 
3,101* 
l*,656 

3.1*31* 
3,585 
3,995 

- 

3,l*3l* 
3,585 
3,995 

U.Oll* 

. 

11,01U 

Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  5. 


November  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Fisaal  year 
or  Bonth 


19U2 

wita 

19l»U 

19k5 

19U6 

ig"*? 

19U8 

19'»9 

19lt9 -January. . 
February. 
March .... 

April.... 

Hay 

June 

July 

Auguat.. . 
Septenber 


Flecai  year  I95O  to 
date 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Bllllona  of  dollare) 


Departanent 
of  the 
Air  Force 


1,690 


136 

165 

166 

172 
188 

155 
205 

279 


639 


Depeurtaient 
of  the 


^ 


llf.OTO 
1*2,265 
1*9, 2U2 
50,337 
27,800 

6,911 
6,oU6 
5,1*17 


50U 
1*17 
529 

509 
381 
53lt 
1*63 
515 
332 


1,310 


Department 
of  the 

WaTV 

Ik/ 


WaTT 
lU/ 


20,888 
26,538 
30,01*7 
15,161 
U,998 
'*,171 
l*,l*12 


376 
356 
395 

355 
380 

Uli* 

356 
1*00 
351* 


1,111 


Source.     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Paynenta 
under  Anted 
Forces 
Leave  Act 


270 
10 


United 
States 
Marltlms 
Comal ss Ion 

i2/ 


929 
2,776 
3,812 
3,227 

69U 

271 
277 
136 


10 
10 

5 

9 

11* 

6 
8 
8 


22 


llU 

66U 

1,501 

268 

25 


Surplus 

property 

disposal 


106 
Ult2 
325 


11 


Keoonatruc- 
tlon 
Finance 
Corporation 
^ 


2,255 
3,189 
2,692 

1*72 
328 

138 


other 
18/ 


2,U32 

6,180 

7,1*1*7 
6,305 
't,U7 

519 


2 
2 
2 

3 
2 
2- 

2 

1 
10 


13 


Total 


28,266 
75,297 
89,720 
90,501 
U8,870 

16,766 
11,36% 
11,809 


1,01*3 
930 

1,109 

1,0U3 
950 

1,159 

987 

1,13U 

985 


3,106 


Flecai  year 
or  nonth 


Bretton 
Woods 
Agree- 
ments 
Act 


I9U6 

19'»7 

191*8 

W^ 

191*9- January.. 
February. 
March..,. 

April.... 

May 

June 

July, . . . . 
August.. . 
September 


Fiscal  year  I95O 
to  date 


159 
1,1*26 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Export- 
Import 
Bank 

20/ 


Credit 
to 

United 
Kingdom 


568 
938 
1*65 
-60 


-35 

8 

19 

6 

6 
8 

-23 

I 


-13 


2,050 
1,700 


Oreek- 
Turkleh 
assist- 
ance 


Source:   (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


161 

279 


30 
26 
17 

30 
1*0 
13 

33 

6 

16 


55 


Relief 
in  var 
devas- 
tated 
coun- 
tries 


272 
10 


Oovem- 
nent  «"^^ 
relief 
In  oc- 
cupied 
areas 
22/ 


51U 

881 

1,329 


57 

169 

72 

66 
1U2 

76 

113 
85 


313 


Economic 
Coopera- 
tion Act 
8/ 


Foreign 
Aid 
Act  of 
I9U7 


3,13'* 
1,01*3 


11*1 

U5 
378 

7 

65 

U07 

354 
319 
311* 


987 


1*98 
75 


China 
Aid 

Act  of 
191*8 


296 


8 

21 
15 

lU 
18 

7 

1 
1 

1 


Other 
21/ 


33 
39 


13 


Total 


727 
It,  928 
7,11*3 
3,011 


200 
276 
505 

125 

272 
521* 

1*78 

1*21 
U55 


1,355 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

H/ 


-3,000 

3,000 


237 

326 

30 

1*03 

282 

77 


Total  ex- 
penditures 
adjusted 

for  F.E.C. 
Trust  Fund 


727 
1*,928 
'*,ll*3 
6,011 


U38 
602 
536 

528 
55»* 

601 

1*78 
1*21 
U55 


1,355 
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Table  5.-  "Other"  Expenditures 

(In  milllonB  of  dollars) 


FlBcal  year 
or  month 


Aid  to 

agriculture 

22/ 


19U2 

I9U3 

igivU 

W"*? 

19U6 

191*7 

WliS 

19''9 

19l*9-January 

February 

March 

April 

May 

June 

July 

August •  • 

September •  • 


Fiscal  year  1950  to  date. 


1,385 
585 
696 
969 
-203 

1,226 

782 

2,661 


269 
137 
261 

189 
1*38 
161 

6U 
327 
U95 


Social 

security 

program 

21/ 


656 
732 
798 
807 
8U5 

1,066 
1,619 
1,696 


155 
1U2 

57 

133 

1U3 

56 

5U7 
157 
62 


Public 
works 

2k/ 


766 


673 
535 
U25 
313 
359 

690 
1,126 

1,520 


lou 

93 
107 
lOU 
113 
153 

llt6 
162 
176 


USU 


Housing 
and  home 
finance 
22/ 


Source:   (Same  as  Table  2).  „ 

1/  For  further  detail,  see  tables  under  "Internal  Beyenue  CoUectlons  . 
2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  19''2 

are  classified  as  "Other"  Income  and  profits  tales. 
3/  Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance , 
and  railroad  retirement;  for  details  see  Tables  7  and  8  in  this 
section.  Excludes  railroad  unemployment  Insurance  contributions,  which 

are  included  In  "Other  receipts" .  ,  ^   -   «„* 

U/  Includes  proceeds  from  sale  of  surplus  property  and  from  Goverm^t- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19^8,  page  5). 
5/  Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treaeurr,  principally  by  wholly  owned  GoTemment  corporations,  for 
retirement  of  capital  etoclc  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19'»9,  page  A-2). 
6/  Represents  appropriations  equal  to  "Social  security  -  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (»)  f 
the  Social  Security  Act  Amendments  of  1939-  See  also  Table  7  In 
this  section. 
7/  Excludes  Interest  on  refunds.  ,    ^    ^   *  ,r„„<^ 

i/  Figures  for  fiscal  year  I9W  Include  $3,000  mlUlon  transfer  to  Foreign 
-^  Icoi^c  Cooperation  Trust  Fund;  figures  for  fiscal  year  19l*9  exclude 

expenditures  from  this  fund.  ,  .^  ,  ,  +».<-i„„ 

9/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 
10/  In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
^     indicated  In  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts,  which  were'fomsrly  shown  as  a  classification  of  o^?^!- 
tures  but  which  are  now  shown  as  a  deduction  ff^/'-^^JPts  (see  Table  1 
in  this  section).  Interest  on  refunds,  fomerly  1^=1"2»*  *1*^^"!"^" ' 
is  still  carried  as  an  expenditure  but  Is  shown  under  Other  expe^l- 
tures.  Budget  expenditures  also  exclude  amounts  for  public  debt  retire 
ment  which  are  chargeable  to  the  sinking  fund,  etc.,  under  special 
provisions  of  law,  and  Include  transfers  to  trust  accounts  and  net 
expenditures  of  wholly  owned  Government  corporations,  etc.,  except  pay 
ments  to  the  Treasury  mentioned  above.  .  »  „<,  laLft 

11/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  191*8. 
Negative  figures  Indicate  receipts. 

W/     L'pa^wrof^;  A^y  expenditures,  including  expenditures  on  behalf ^f 
^   the  Department  of  the  Air  Force  which  ai*  made  out  of  appropriations  to 
the  D^^tment  of  the  Ai^y,  but  excluding  expenditures  ^ °^,  «>«  £°^°r^°«  " 
payments  under  the  Anned  Forces  Leave  Act,  UHKRA,  and  surplus  property 
disposal,  shown  separately  In  Table  3;  Inteniatlonal  finance  "^  'W. 
shown  in  Table  U;  river  and  harbor  work  and  flood  control.  Included  In 
?abl^  5  uSer  "pibllc  works";  and  Panama  Canal.  ,^"\»^«^i*^"^,^^« 
Panama  Canal,  all  prior  to  July  1,  I9U7,  are  Included  ^  T»J1»  3  under 
"Other";  other  expenditures  of  the  Panama  Canal  are  Included  in  Table  5 
under  "Miscellaneous".  ., 

iW  Department  of  the  Bavy  expenditures  except  those  for  payments  under  the 
Armed  Forces  Leave  Act,  UBRRA,  and  surplus  property  disposal,  shown 
separately  In  Table  3,  and  those  for  international  finance  and  aid,  shown 
in  Table  U. 


-201 
-351* 
-360 
-307 
-21.6 

129 
-68 
-56 


2 

-7 

-3 

-U 

-18 

2 

-12 
-11 

-k 


Direct 
and  work 
relief 
26/ 


970 

299 

17 


Atcanlc 
Energy 
Comslselon 


-28 


159 
U56 
61.7 


Miscella- 
neous 


21/ 


622 
U8 
679 
7U2 
1,378 

2,108 
2,689 
3,550 


Total 


50 

298 

53 

333 

65 

290 

U9 

383 

''5 

lUo 

UU 

386 

50 
36 

Ul 


127 


358 
712 
383 


1,'»53 


U,105 
1,91U 
2,256 
2,525 
2,133 

5,378 
6,603 
10,019 


878 
751 

778 

851. 
861 
801 

1,153 
1,382 
1,152 


3,688 


12/  Excludes  expenditures  for  UHRRA  and  surplus  property  disposal,  shown 

16/  B^^l^Ma^ch^ig's, 'includes  reimbursement  for  expenditures  by  the 
^     E^K^ts  of  the  A^ay  and  the  Bavy  for  care  and  handling  of  .«r- 

plus  property  overseas.  ,    .    .  a   I.*— 1 

17/  After  July  1,  191*7,  expenditures  for  national  defense  and  related 
-^  activities  were  not  segregated  from  the  other  expenditures  of  ^ 

Corporation  and  its  affiliates,  which  are  included  in  Table  5  under 

18/  For^coit^°b^fore  July  191*8  see  "Treasury  Bulletin"  for  f*^™^ 
^     I9U8  page  7,  and  September  I9I.8,  page  h.     Beginning  July  191*8  con- 
sist; S^expindltures  of  the  Selective  Serrice  System  a.^  the  Office 
of  the  Secretary  of  Defense.  The  latter  includes  retired  pay  for 
the  military  services  beginning  September  191*9.  p„„^« 

12/  Excludes  expenditures  made  through  the  Bank  under  EconoBilo  Coopera- 
tion Act  of  191*8.  ,^    ,        J.H..  .r^    -«w 

20/  Beginning  June  I9U9,  Includes  agricultural  ccBioditles  and  raw 

materials  for  occupied  areas.  „_♦_„♦  fo,  the 

21/  Consists  principally  of  expenditures  by  the  State  Depar^aent  for  the 
International  Children's  Emergency  Fund  and  for  the  loan  for  con- 
struction and  furnishing  of  United  Nations  headquarters. 

22/  Department  of  Agriculture  expenditures  except  those  f°r  ™^' 

-^   surplus  property  disposal,  and  other  national  defense  and  related 
a^vlties  prior  to  JuU  19l*7;  international  f^<=«  »*  "^*'  "? 
forest  roads  and  trails.  Included  in  Table  5  under  "Public  works 
in  this  section.  „      .  , 

2^  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  m 

2U/  ^ilirtI*o?"expenditures  by  Bureau  of  P^^i^l^ef^' "^'^^^'Zl'" 
-^      assistance  to  Greece  and  Turkey;  Bureau  of  P^*li=  ^J"i°«^'  ™ 
Bureau  of  Comunity  Facilities  (these  three  organisations  having 
b^  part  of  the  Federal  Works  Agency  until  it  was  f°li«^«^  ^^ 
Public  Law  162,  approved  June  30,  19l*9);  Bureau  of  Reclamation, 
^^e  s^  viu;y  I^thority;  river  and  harbor  w^  »^'^,=,°^^ 
under  the  Department  of  the  Army;  and  forest  roads  ""i,*"^^^^^*"' 
the  Depart»,S^of  Agriculture.  Prior  to  J>^/?U9,  Included  all 
other  Federal  Works  Agency  expenditures  ""P\  *^°"^f  ,^^^,4 
property  disposal,  and  those  for  other  national  defense  and  related 
activities  prior  to  July  191*7. 
25/  Housing  and  Home  Finance  Agency  expenditures  «"P*, *^°"„'°'^^ 
^  pl^^operty  disposal,  and  those  for  other  national  defense  and 

related  activities  prior  to  July  19l*7. 
26/  Not  classified  separately  for  fiscal  years  after  I9U5.  For  addl 
^  Uon^  inforaation,  see  "Treasury  Bulletin"  for  August  I9U5, 

21/  I^tudes  expenditures  for  executive  ^•P«^°^?.^°l^"=i!*tLt^" 
where  (including  Interest  on  refunds  of  receipts)  and  for  1«818 

utrve'i^  J^^^lal  functions;  =o-"»-\=-^i^^^°°',,:tr 
m«nt  eimlovees'  retirement;  aids  to  education,  labor,  finance, 
T^Z    'Z\^^^;   Ci;il  Aeronautics;  Panama  C«nal^xcept 
wSlxpenditures;  Post  Office  deficiency;  and  stock-piling. 
•   Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollaxB) 


Cnlsndar  year 


Jan. 


Feb. 


Apr. 


May 


June 


Jjly 


Aug. 


Sept. 


Nov. 


Net  budget  reoelpte  l/ 


I9U0. 
191*1. 
19'»2. 

igW. 
191*5. 

191*6. 
191*7. 
191*3. 
191*9. 


309 
331* 

571 
783 
2,71*0 
3,1*59 
3,770 
3,725 
1»,196 
3,579 


1*39 
Ull 
751 
91*9 
2,1*91* 
3,613 

3,581* 
1*,196 
1*,158 
3,381 


791 
1,557 
3,538 
5,202 

6,532 
6,661 

5,501 
5,31*2 
5,871* 

5,U35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 
1,31*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 

1,91*5 


599 
1,270 

2,1*69 
U,567 
6,182 
5,702 

3,963 
1*,929 
l*,859 
U,767 


325 

1*07 
739 
2,001 
2,076 
2,1*35 
2,182 
2,281 
2,096 
1,91*6 


U1*0 

390 

581 

2,711* 

2,1*32 

2,656 

2,2l*6 
2,1*38 

2,505 
2,1*79 


703 
1,128 
2,511 
5,1*1*1 
5,803 
i*,875 
1*,386 
U,6l2 
l*,5i*3 
l*,832 


327 
1*37 
599 
2,02l* 
1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 

2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 

5,321* 
i*,067 

1»,050 
i*,197 
i*,01l* 


5,71? 

8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 


Budget  expenditures  2/ 


191*0. 
I9UI. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
I9U8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,11*2 

i*,8ll 
3,019 
2,800 
2,968 


621* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,221* 
2,61*6 


1,1*82 
3,515 
7,71*6 
10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 


710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
!*,1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,822 


881* 

1,591 

I*,8l0 

8,260 
8,631 
9,51*0 

l*,836 
i*,996 
7,018 
1*,579 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


801 
1,668 
5,1*56 
7,831 
3,20g 
6,91*9 

2,71*5 
2,962 
2,11*3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 
3,995 


891 
2,328 
6,181* 
7,619 
8,031* 
5,619 
2,860 
2,391* 
2,685 


1,890 
6,012 

7,91*7 
7,811 

1*,530 

2,1*53 
2,11*3 
2,815 


1,187 
2,681* 
6,926 
7,71*1* 
8,327 
l*,962 

3,605 
3,176 
3,603 


9,61*5 
20,229 
57,751 
90,171* 
97,181 
87,522 
1*1,322 
38,576 
37,565 


Budget  surplus,   or  deficit  (-)  2j 


191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 
191*6 
191*7 
191*8 
191*9 

191*8 
191*9 

191*8 
191*9 


-368 
-799 
-2,109 
-5,91*6 
-1*,997 
-U,683 

-1,01*9 

706 

1,396 

611 


-181* 
-665 
-1,901 
-5,1*09 
-5,518 
-3,511* 

2l*3 

1*61* 

1,931* 

736 


-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,811* 


-1*1U 
-1,022 
-3,253 
-5,792 
-1*,291 
-l*,972 

-1,591 

-1,1*1+5 

-302 

-1,1*08 


-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 


-285 

-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

-2,159 

188 


-519 

-1,221* 
-1*,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 
-1,U88 


-361 
-1,278 
-l*,875 
-5,117 
-5,776 
-1*,293 

-1*99 

-52I* 

362 

-1,106 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 

1,91*0 

1,671* 

837 


-56 1* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-58I* 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-1*,231 
-2,011* 
-3,001* 

-895 

1*1*5 
1,022 

1*10 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1*31* 
3,885 


Net  tranaactlone  of  the  Foreign  Eoonomlo  Cooperation  Trust  Fund  h/ 


-237 


-326 


-30 


-U03 


-282 


3,000 
-77 


-183 


-192 


-196 


-226 


-31*7 


-1*99 


1,356 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Eoonomlo  Cooperation  Trust  Fund  traneaotions 


1,396 
37I* 


1,931* 
1*09 


2,788 
1,783 


-302 
-1,811 


103 
-1,159 


81*1 
111 


-1,61*5 
-1,1*88 


169 
-1,106 


1,1*77 
837 


-810 


-623 


5,21*1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/    Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  l),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


^ 


accounts,  and  net  expenditures  of  wholly  owned  Govemment  corporationa, 
etc . ,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  191*8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  f'jnd. 
Het  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  19l*8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7, 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


igits 

191*3 

iguu 

191*5 • 

191*6 

191*7 

191*8 

191*9 

19l*9-January . . 
February. 
March .... 

April.... 

May 

June 

JvOy 

Augiist. . . 
Soptember 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 


-38U.5 
-368.8 
-3UU.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 


-68.5 

11.3 

-1*7.7 

-57.0 

-132.0 

-UU.8 

-152.7 

-120.8 

-60.8 


Total 


1,015.6 
1,288.9 
1,U72.0 
l,U9l*.5 

1,U18.1 
1,6U*.3 
l,82l*.l 
1,913-1 


52.5 

1*32.6 

35.0 

78.3 

U02.8 

7.5 

62.1 

391*.  1* 

8.3 


Peoelpte 


Gross  receipts 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616,2 
1,690.3 


38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 


Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 


119.9 
158.1* 
179.9 
I8U.5 

179.9 

ia.8 

207.9 
222.8 


11*. 5 

152.8 

9.0 

3.1 

ll.lt 

1.7 

U.6 

13.8 

1.0 


Deductions 


Appropriations  to 
Federal  Old-Ago  and 
Survivors  Insurance 
Trust  Fund  2/ 


895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 


38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 


Eefunds  of 
social 
security 
taxes  y 


3.3 
2.7 
U.O 
7.2 

5.8 
8.2 
7.2 
9.7 


.7 

l.U 

.7 


Net 
receipts 


U6.6 
155.7 
175.9 
177.1* 

17U.I 
176.7 
200.7 
213.1 


lU.O 

152.2 
8.1* 

2.5 

10.2 

.2 

3.9 

12.1* 
.U 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

I9U9- January. .. 
February . . 
March 

April 

May 

June 

July 

August . . . 
September 


Expenditures 


Total 


501.1 
521*.  5 
520.2 
1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 


82. U 

11*0.5 

56.0 

59.5 

1U2.2 

1*5.0 

156.6 

133.2 
61.2 


Adminis- 
trative 
expenses 
i/ 


31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 

20.1 
lU.6 


1.1 

1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 

1.2 


Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 


.h 

.7 

3.3 


3.6 


Total 


Grants  to  States 


Social  Security  Administration 


1*69.6 
U9I.I 
1*88.0 
1*51.9 

1*98.1* 

72l*.l 

819.6 

1,085.1 

81. U 

139.9 

55.0 

57.9 

11*0.6 

1*1*  .0 

151.8 
132.5 
60.0 


Old-age 
assist- 
ance 


299-1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 


59.7 
86.7 
1*0.2 

1*1.3 

101.8 

29.6 

87.1 
98.5 

35.2 


Aid  to 

dependent 

children 


69. U 
67.3 
57.0 
52.8 

59.3 

113.1* 
lUl.7 
190.0 


18.1 
18.1* 
10.5 

13.1* 

26.2 

9.7 

2U.8 

28. U 
11.6 


Source:  Dally  Treasury  Statement. 

1/  ExcesB  of  expenditures  1b  oanrered  by  appropriations  by  Congrees. 
2/    BepresentB  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Section  201  (a) 

of  the  Social  Security  Act  Amendments  of  1939. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

which  IB  Included  under  "Administrative  expenses". 
y    Inoludee  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act; 

administrative  expenses  retmbursod  to  the  General  Fund  of  the 


Aid  to 

the 

blind 


Unemploy- 
ment com- 
pensation 
admlnlB- 
tration 


8.0 

8.5 

10.3 

10.0 

10.3 
11*. 9 
16.9 
20.3 

1.6 
2.6 
1.1* 

1.1 
2.9 


2.7 
2.6 

1.1 


70.3 
55.1 
36.3 

31*. 2 

55.6 
59.8 

66.6 
11*0.7 


.1 

30.8 

.1 

1.0 

9.1 
3,1 

35.3 

.2 
9.1* 


Children's  Bureau 


Maternal 
end  child 
health 
services 


5-9 
6.5 
6.2 
5.1* 

6.3 
10.7 
10.5 
U.3 


1.1 

.7 

1.3 

.6 
,1* 
,1 

.7 
1.7 
1.3 


Services 
for 

crippled 
children 


U.O 
3.8 
3.8 
3.8 

U.2 
7.5 
7.1* 
8.2 


.6 
.5 
.8 

.3 
.2 

,7 
.5 

1.0 

.9 


Child 

welfare 

service 


1.6 
1.6 
1.1* 
1.1* 

1.3 
2.0 

3.1* 
3.7 


Public 
Health 
Service 
1/ 


11. U 
10.7 
10.9 
10.7 

.2 


U.  S. 
Employ- 
ment 
Service 
6/ 


20.7 

1.3 

.1 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act, as  amended; 

administrative  expenses  under  the  Wagner-Peyser  Act;  and  Interest  on 

refunds  of  soolal  security  taxes  (see  footnote  3). 
5/  Beginning  Julj  1,  I9U5,  payments  previously  made  under  the  Social 

Security  Act  were  discontinued,  and  thereafter  were  made  under 

provisions  of  the  Public  Health  Service  Act  of  WW. 
6/  Classified  as  "Executive  Office,  Office  for  Emergency  Management,  War 

Manpower  Commission"  through  July  31,  191*6. 
•   Lees  than  $50,000, 


November  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollaxe) 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January.. 
February. 
March. ... 
April..,. 

May 

Jlme , 

July 

August, , . 
September , 


ExceBB  of  net 
receipts,  or 
expend Ituree  (-) 
1/ 


21.6 

-11.1* 

1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 


-71.2 
5.0 

132.3 

-71.1 
6,7 

119.3 

-383.9 
-13.5 
136.0 


Taxes  on 
carriers 
and  their 
enrployees 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 

132.8 

2.1* 

6.9 
129.3 


136.0 


Pecelpts 


Deduc  tlon : 
Refunds  of  taxes 
on  carriers  and 
their  efflployeee 
2/ 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 
vhlch  Is  Included  under  "AdministratlTe  expenses". 


Net 
receipts 


170.0 
208.8 
267.0 
28U.8 
281.7 

380.0 
557.0 
563.1* 


1.2 
5.3 

132.7 
2.U 
6.9 

129.3 

2.6 

9.7 
136.0 


Total 


11*8.  U 
220.2 
265.2 
311.1 
29U.5 

302.8 
763.5 
578.9 


72.1* 
.1* 
.5 

73.5 

.2 

10.1 

386.5 

23.1 


Expenditures 


Adminis- 
trative 
expenses 
a/ 


7.6 
5.1* 
2.5 
2.3 
2.6 

1*.3 
5.0 
U.l. 


Transfers  to 
Ballroad  Retire- 
ment Account 
(trust  account) 


11*0.9 
2llt.8 
262.7 
308.8 
291.9 

298.5 
758.5 
571*.  5 


72.0 


73.0 

9.9 

386.0 

23.0 


i/  Consists  of  expenditures  from  appropriations  made  specifically  for 
admlnlstratlTe  expenses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^/-  Budget  Receipts  and  Expenditures 


(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


19lt2. 
191*3. 
191*1*  • 
191*5. 
191*6. 

191*7. 
191*8, 
191*9. 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


191*9- January.. 
February. 
March . . , . 


April. 
May.., 
June, . 


July 

August..,. 
September. 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 
-.6 

-5.1 


2.2 

-.5 
1.9 

-.1* 
-.7 
1.7 
-U,2 
-.7 
1.9 


Source : 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  ^ 


8.5 
10.3 
12.1 
13.2 
12.9 

11*. 2 
ll*.5 
9.7 


2.6 

* 

2.5 
2.3 

# 
2.k 


Daily  Treasury  Statement. 
Operated  as  Railroad  Unemploymont  Insurance  Administration  Fund. 
Excess  of  expenditures  is  covered  by  appropriations  by  Congress.' 
Represents  10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90^  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  ttiemployment  Trust  Fund.   (See 
Trust  Accounts,  etc.".  Table  7). 


Total 


6.k 
8.2 
ll».9 
12.6 
13.1 
13.7 
15.1 
11*. 8 


.3 
.5 

.6 

.1* 
.7 
.6 

l*.2 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


2.5 
2.2 
3.2 
3.7 
3-5 
1*.5 
5.5 
5.9 


.3 
.5 
.6 

.U 
.7 
.6 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  2/ 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


h/    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

2/  Represents  excess  funds  of  the  Railroad  Uneraploynent  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc, 

(In  mllllonB  of  dollars)  


Fiscal  year 
or  month 


igits- 

19'*''. 
191*5  • 

igW- 

191*7. 
191*8. 
191*9. 


I9U9- January.. 
February. 
March.... 


April . 
May... 
June. . 


July 

August.... 
September . 


Het  receipts, 
or  expenditures 
(-1 


,613 
-338 
,222 
791 
-521* 

.103 
,706 
,1*95 


-321 
-151* 
-31*5 
-1*65 
9 


30 

-i*ou 


Receipts 
1/ 


3,2l8 
3,951* 
5,085 
7,086 
7,712 
6,2i*Jt 
9,515 
5,711* 


238 

5l*U 
173 
285 
713 
7T3 

588 

1,032 

550 


T^llJXVolZ'7j:^TTh,000  mlUlon  In  ^-^^9^8,  fro.  Oeneral 
^     Fund  to  Foreign  Economic  Cooperation  Trust  Fund,  established  In  accord- 


InTestments 


1,925 
3,001* 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 


-20 

35 

100 

-83 

56 

778 

223 
311 
576 


Expenditures  l/ 


2,905 
1,287 
3,178 
1,091* 
i*,568 

3,985 
3,750 
6,898 


579 
662 
1*18 

831* 
6U7 
58I* 


335 

376 
378 


Total 


14,830 
1*,292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
9,209 


560 

698 
518 

750 

703 

1,362 


559 

687 
95U 


ance  vlth  the  Economic  Cooperation  Act  of  I9U8;  expenditures  for 
fiscal  year  19l*9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19U9-jB!nuary... 
February.. 
March 

April 

May 

June 

July 

August. .. 
September 


3,218 
3,951* 
5,085 
7,086 
7,712 

6,21*1. 
9,515 
5,711* 


238 
5UU 
173 
285 
713 
773 


1,032 
550 


(In  millions  of  dollars) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921* 


38 

280 

37 

75 

391 

113 

61 

381 

18 


Eallroad 

Eetlrenent 

Account 


11*1* 
221 
273 
321* 
312 

323 
797 
625 


72 

♦ 

1 
7U 

1 
57 


23 


Unemployment 
Trust  Fund 


1/  Consl  tfof  ClvU  L^  ce  and  Forel^  Service  retirement  funds.  The 
^  'ru  service  fund  Includes  the  fomer  Alaska  Kallroad  and  Canal  Zone 
retirement  funds,  beginning  September  19l*9,  these  two  f^^  having 
been  Abolished  aid  their  assets  transferred  In  accordance  with  pro- 
visions of  the  Act  of  July  21,  19l*9. 


1,21*1* 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 


29 

11*9 

20 

33 

200 
99 

1*2 

231* 

18 


Natloaal  Service 
Life  Insurance 
Fund 


1*6 

316 

905 

2,127 

2,351 

1,501* 
71*0 
690 


37 
35 
31* 
28 
58 
21*7 

32 

35 

1*1*6 


Government 
Life 

Insurance 
Fund 


92 

90 

91* 

97 

103 

131* 
90 
92 


U 
U 
1* 

3 

U 

1*9 


Oovemment 
employees ' 
retirement 
funds  1/ 


222 

371* 
501 
557 
61I* 

578 
59U 


J_ 


Miscel- 
laneous 
2/ 


50 1* 

337 

351 

1,038 

1,666 

792 

U,17U 

529 


30 
U7 
U5 
1.6 
29 


2/  includes  Adjusted  Service  Certificate  Fund,  Foreign  Economic  Co- 
-'     operation  T^t  Fund,  District  of  Columbla^Indlan  tribal  funds, 
insular  possessions.  Increment  resulting  from  reduction  In  the 
weight  of  the  gold  dollar,  and  seigniorage  on  silver. 
»   Less  than  $500,000. 


156 

53 

28 

35 

332 

21* 

29 

35 

Nowmbor  W49 


TRUST  ACCOUNTS,  ETC. 


F  local  yaar 
or  month 


19U2 

191*3 

19'A 

19J«5 

I9W 

WltT 

19U8 

191*9 

19U9-January.., 
February., 
Maroh 

April...., 

Majr 

June 

Julj 

August..., 
September. 


Total 


1,925 
3,00lt 
It, 129 
5,200 
3,668 

3,362 
3,060 
2,311 


-20 
35 

100 

-83 

56 

778 
223 
311 
576 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  flgureB  are  CTjeaa  of  redemptions) 


Federal  Old-Ago 
and  S>irT  Ivors 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

1,191* 
1,191* 
1,291* 


260 
-20 

1*35 
-57 

315 


Source: 
1/ 


(Same  as  Table  1) , 

See  Table  2,  footnote  1. 


Railroad 

Retirement 

Account 


18 

86 

lUo 

182 

156 

11*8 
569 

31*6 


1*8 
-23 
-23 

1*9 
-21* 

32 
361 

-1 

-2U 


UneiqploTnient 
Trust  Fund 


866 
1,228 
1,503 
1,1*37 

102 

1*U3 

Ul»6 

-160 


-90 

31* 
-11*9 

-121 

1*2 

-71* 

-105 
1*7 

-11*0 


National 

Service 

Life 

Insurance 

Fund 


35 

311* 

862 

1,971* 

2,053 

1,231* 
1*61 
353 


5 

15 
5 

5 
30 

215 
5 
3 

U18 


Government 
Life 

Insurance 
Fund 


1*7 
61 
60 
73 
1*7 

60 
32 
32 


-I* 
1(0 


-1*2 
-2 


Government 
employees' 
retirement 
funds  i/ 


lUo 
280 
393 
399 
309 

282 
363 

1*1*7 


17 

11 
7 

8 
8 

131 
19 

301* 
9 


Adjusted 

Service 

Certificate 

Fund 


-1 
-2 
-2 


Lees  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191,9.  January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August... 
September. 


Total 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


2,905 
1,287 
3,178 
1,091* 
l*,568 

3,985 
3,750 
6,898 


579 
662 

1*18 

831* 
61*7 
58I* 

335 

376 
378 


137 

in 
217 
267 
358 

1*66 
559 
661 


51* 
55 

59 

59 
59 
60 

61 
62 

62 


(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Railroad 

Retirement 

Account 


126 

130 
131* 
11*1 
152 

173 
222 
278 


2U 
23 
21* 

21* 
21* 
25 
2U 
25 
25 


Unengjloy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,11(6 

869 

859 

1,311* 


112 
117 
169 

152 
IU9 
170 

158 

175 
178 


National 

Service 

Life 

Insurance 

Fund 


1 

6 

31 

128 

280 

282 
302 
31*8 


27 
27 
29 
28 
29 
29 

29 

30 
29 


Government 
Life 

Insurance 
Fund 


1*5 
30 
31* 
25 
50 

67 
70 
61 


1* 
I* 
5 
6 
5 
7 

7 

5 

1*6 


Government 
employees' 
retirement 
funds  i/ 


78 

85 

103 

151 

267 

323 
21*1* 
222 


16 
17 
19 

19 
19 
21 

19 
21 
20 


Foreign 

Economic 
Cooperation 
Trust  Fund 
2/ 


3,000 


237 

326 

30 

1*03 

282 

77 


Miscel- 
laneous 
1/ 


1*61 
260 
233 
1*28 
1,571* 

1,073 

1,231* 

526 


26 

21* 
35 
IU7 
1*9 
82 

26 
33 

28 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
6l»7 

372 
367 
1*1U 


9 

59 
kk 

-86 

30 

119 

-36 
25 
-11 


Redemption 
or  sale  (-), 
of  securities 
of  Government 
corporations, 
etc.,  in  the 
market 
(not) 


1,809 

691* 

2,871* 

1,553 

95 

359 

-107 

71* 


71 
10 

3 

81 

* 
-1* 

1*7 


Source:  ^^"°?  "  ''f ^^  1' •                                         l/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

2/  EsL>.ti.hJ%r^^!^>^     ^<.v,  .V  ^     .  „                ,o  Indian  tribal  funds,  expenditures  chargeable  against  Increment  oA 

SJ     Established  in  accordance  vlth  the  Economic  Cooperation  Act  of  I9U8.  gold  etc.                       <=     -o       v  omoui,  uu 

*  Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC., 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  mlllioiiB  of  dollars) 


Fiscal  year 
or  month 


Beceipts 


Total 


1937.19m 

19l^2 

igi^B 

19W 

w"*? 

191*6 

191*7 

19W 

191*9 

191*9- January... 
February. 
March. ... 

April.... 

May 

June 

July 

August... 
Septemher 


Inception  through 
September  19l*9- 


2,536.2 
966.6 
1,217.9 
1,395.3 
1,1*33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 


38.0 

279.8 

37.0 

75.3 
391.1* 
112.9 

61.2 
380,6 

18.2 


lU, 750.1* 


Appro- 
priations 
by 
Congress 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238,2 
1,1*59.5 
1,616.2 
1,690.3 


38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 


13,1*70.9 


Interest 
and 

profits 
on 

InTOBt- 

■anta 


11*3.1 
71.0 
87.1* 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 


11.1 
.1 

107.1 
.1 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  Investments 


.1* 

.7 

3.3 


1,271.5 


Total 


Benefit 
pay- 
ments 


3.6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
k66.h 

559.1 
660.5 


51*. 2 
51*  .9 
59.2 

58.9 
59.1* 
59.7 

60.9 
62.0 
62. U 


3,165.7 


99-5 
110.3 
IU9.3 

239.8 

320.5 
1*25.6 
511-7 
607.0 


50.1 
51.1 
53.8 

5U.2 
5U.8 
55.7 

55.9 
57.0 
57.9 


Pelmburse- 
ment  for 
adminis- 
trative 
enses 


exrpe 
2/ 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 


1.0 
1.0 
1.0 

1.5 
1.5 

1.0 

1.2 

.7 

1.2 


Salaries 

and 

expenses, 

Bureau  of 

Old-Age 

and 

SuTTlTors 

Insurance, 

etc.  i/ 


Het 

Increase , 
or  de- 
crease 

In 
assets 


2,819.1    235.8 


25.2 
3U.U 
39.7 


3.1 
2.8 
U.l* 

3.1 
3.1 
3.0 

3-9 
U.3 
3.3 


110.8 


Assets,  end  of  period 


2,397.6 
829.6 
l.OUl.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 
1,263.3 


-16.1 
221*. 9 
-22.2 

16.5 

332.0 

53.3 

.3 
318.6 
-UU.2 


11,581*. 7 


Total 


Invest- 
ments 


Unexpended  balance 


2,397.6 
3,227.2 
i*,268.3 
5,1*1*6. It 
6,613.1* 

7,61*1.1* 

8,798.1* 

10,OU6,7 

11,309,9 


10,705.6 
10,930.5 
10,908.2 

10, 921*. 7 
11,256.7 
U,309.9 
11,310.3 
11,628.9 
11,581*. 7 


11,58U.7 


To 

credit 
of  fund 
account 


2,380.6 
3,201.6 
U,236.8 
5,1*08.9 
6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

U,230.7 


10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
U,230.7 

11,173.7 

11,173-7 
11,U88.7 


11,U88.7 


6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

12.1* 


82.2 

302.  U 

25.2 

62.5 
391*.  5 

12.1* 

60.0 
383.0 

16.6 


16.6 


In 

disbursing 
officer's 
account 


10.8 
20. U 
2U.5 
21. U 
35.1 
1*9.2 
U8.8 
71*. 9 
66.9 


67.6 
72.3 
67.3 
66. U 
66.5 
66.9 
76.6 
72.2 
79.1* 


79.1* 


Source:  (Same  as  Table  1).  ,     » 

1/  Includes  transactions  under  the  predecessor  Old-Age  Beserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939- 
y  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund. 
Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 


(In  milllone  of  dollars) 


Fiscal  year 
or  month 


Beceipts 


1936- 
191*2. 
191*3. 
191*1*. 
191*5. 
I9W. 
191*7. 
I9U8, 
191*9. 


191*1. 


19U9. January.. 
February. 
March . . . . 


Total 


April. 
May... 
June. . 


July 

August,., , 
September , 


Inception  through 
September  191*9  •• 


506.9 
11*1*. 0 
220.6 
272.6 
321*. 1 

312.0 
322.1* 
797.1* 
677.1* 


.k 
.5 

.6 

.7 

109.2 

687.0 
.1 
.2 


l*,26l*.6 


Appropri- 
ations by 
Congress 


211*.  8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


Interest 


investments 


61.9 
687.0 


U, 088.0 


8.1* 
3.1 
5.8 
9.8 
15.2 

19.9 
21*. 2 
38.9 
50.9 


.1* 

.5 

.6 

.7 

1*7.3 


Expenditures 
for  benefit 
payments, 
etc.  2/ 


.1 
.2 


176.6 


1*19.9 
126.2 
130.5 
131*. 1* 
11*1.1* 

152.0 
173.3 
222.3 

278.2 


23.5 
23.3 

23.9 

21*. 0 
2l*,l 
2U.5 

23.9 
21*. 8 

ait.7 


1,851.5 


Net 

increase , 
or  de- 
crease ( - ) , 
in  assets 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
1U9.I 

575.1 
399-2 


-23.1 
-22.9 

-23.1* 

-23.1* 
-23.1* 
81*. 7 

663.1 
-21*  .6 

-21*.  5 


2,1*13.1 


Assets,  end  of  period 


Total 


87.0 
101*.  8 
191*. 9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 


1,807.5 
1,781*  .6 
1,761.3 

1,737.8 
1,711* -1* 
1,799-1 
2,1*62.2 
2,1*37.6 
2,U13.1 


2,1*13.1 


Invest- 
ments 


7U.O 
91.5 
178.0 
318.5 
500.5 

657.0 
805.5 

1,371*. 5 
1,720.0 


1,710.0 
1,687.0 

l,66U.O 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 
2,056,2 


2,056.2 


Unexpended  balance 


To  credit 
of  appro- 
priation 


2.5 
1.6 
U.l 
1,1 
.5 

.9 

1.2 

1.5 

53.3 


73.1* 
73.5 
73.6 


53.3 

351*. 1* 
330.9 
330.7 


330.7 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.8 
13.1* 
IU.7 

17.8 
18. 2 
23.9 
25.8 


2U.1 
21*  ,2 

23.7 

2U.I 
25.1 
25.8 

26.6 
26.5 
26,2 


26,2 


Source:     (Same  as  Table  1).  ^,  ..^       »  _  4.1,. 

1/    Figures  differ  from  those  shown  in  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriatlona  vhen  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/    BeBinnliig  August  19l*9,   includes  administrative  eipenaee  financed 
^    SS^iTtr^funi  uAder  Title  IV,  Act  of  June  2k,  I9U9. 
•       Less  than  $50,000. 


Nowmbor  l'H9 


11 


TRUST   ACCOUNTS,    ETC. 


Table  7.-  Unemployment  TruBt  Fund 


(In  mllllona  of  dollars) 


Fiscal  yeetr 
or  month 


1936-191*1 

191*2 

191*3 

191*1* , 

191*5 , 

191*6 

191*7 

I9U8 

191*9 


191*9- January.. 
February., 
March . . , . , 

April 

May 

Juns 

July 

August... 
September. 


Inseptlon  through 
September  I9U9. 


Total 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 


28.5 

11*9.3 

20.0 

33.0 

200.lt 

99.1* 

1*1.5 

233.7 

18.3 


15,037.1* 


State 
accounts 


Deposits 

by 

States 


3,621.1* 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.O 


28.1* 

11*9.3 

15.1* 

32.3 

200.1 

15.3 

37.5 

233.6 

13.5 


12,831.5 


Receipts 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 

2/ 


105.6 

76.3 

92.1* 

109.1* 

118.8 

116.2 

127.6 

130.6 

.1 


Trans- 
fers 
from 
States 
1/ 


105.9 


Transfers 
from 
Adminis- 
tration 
Fund  i/ 


7.5 
3.9 
6.0 
U.7 
8.9 

9.6 
9.2 
9.7 
9.0 


Interest 


invest- 
ments 


877.2 


107.2 


3.9 


79.1* 


131.5 
67.1* 
82.1* 
96.5 

123.6 

11*3.6 
IU6.9 
165.3 
180.1 


.1 
» 

l*.5 

.7 
.2 

81*. 1 

.1 

.1 

i*.5 


Expenditures  other  than  inveetnients 


Total 


1,11*2.1 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869 

858.9 
1,313.8 


111.7 
117.1 
168.9 

151.7 
11*9.1* 
169.7 

157.8 
i75.lt 
178.2 


State  accounts 


Wlth- 
dravalB 
by 
States 


1,550.0 

368.1 

171*. 3 

60.0 

70.1 

1,128.3 
817.1* 
798.1 

1,227.1 


102.1 
110.2 
156.0 

11*0.1* 

11*1.6 
159.7 

150.3 
l61*.0 
161*.3 


7,072.9 


6,672.0 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 


105.9 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
i/ 


Benefit 
payments 


107.2 


32.3 
9.1 
1.8 

.6 

.8 

17.2 
51.7 
60.8 
86.76/ 


9.66/ 
6.9 
12.8  6/ 

11.3 
7.7 
10.0  6/ 

7.5 
11.1* 
lU.O  6/ 


293.8  6/ 


Net 

increase, 
or  de- 
crease 
(-), 

m 
assets 


2,283.7 
866.1* 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 
1*19.9 

1*51*  .0 
-11*0.6 


-83.2 

32.2 

-IU8.9 

-118.7 

51.0 

-70.3 

-116.3 
58.3 

-160.0 


7,96l*.5 


Assets,  end  of  period 


Total 


Invest- 
ments 


2,283.7 

3,150 

1*,372 

5,878.8 

7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 


8,1*37.3 
8,1*69.1* 
8,320,5 

8,201.8 

8,252.8 

8,182.1* 
8,066.1 
8,121*. 5 

7,961*. 5 


7,961*. 5 


2/ 


Source:  (Same  as  Table  1), 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent  repayment,  both  taking  place  in  the  fiscal  year  I9U0. 
Represents  90?  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  101&  is  used  for  administrative  expenses. 
(See  Budget  Receipts  and  Expenditures",  Table  9). 
Represents  amounts  transferred  from  States  To  Raili-oad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  vith 
respect  to  period  from  January  1936  to  June  I939,  inclusive,  from 
employees  and  employers  vho  come  vithin  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


2,273.0 
3,139.0 
1*, 367.0 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 


8,1*06.1* 
8,1*1*0. U 
8,291.1* 

8,170.1* 
8,212.1* 
8,138.3 

8,033.3 
8,080.3 
7,91*0.3 


7,91*0.3 


Unexpended 
balance 


In 

trust 

account 


8.0 
7.8 
U.O 
8.5 
7.8 

31.7 
11.8 
18.1 
1*1. U 


29.2 

27.0 
21*. 7 

28.2 
38.1 
1*1.1* 

28.8 
39.5 
19.1* 


19.1* 


In  dis- 
bursing 
offi- 
cer's 
account 
5/ 


2.7 
3.3 
1.5 
.3 
.3 
8.1. 
5.3 
6.5 
2.7 


1.7 
2.1 
k.k 

3.2 

2.3 

2.7 

U.O 

U.6 
U.8 


i*.8 


U/  Represents  excess  funds  of  the  Railroad  ttiemployment  Insurance  Adminis- 
tration Fund  (under  Act  of  Oct.  10,  191*0). 

^    For  railroad  unemployment  benflts  and  refunds. 

6/  Transfers  to  the  Railroad  Unemployment  Administration  fund  are  Included 
as  follows:  $2.1*  million  in  November  I9U8,  $2.6  million  in  January 
191*9,  $2.5  million  in  March  19l*9,  $2.3  million  in  June  191*9,  $9.7  mil- 
lion In  fiscal  year  191*9, and  $2.3  million  In  September  191*9,  represent- 
ing adjustment  for  overcollootlons  due  to  retroactive  change  In  tax 
rate  (under  Act  of  June  23,  I9U8). 

•   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


Fiscal  year 
or  month 


Total 


I9UI 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9 

19'*9-January. . 
February. 
March .... 

April 

May 

June 

July , 

Augtuit..,. 
September 


Inception  through 
September  191*9 . . 


3.5 

1*6.1* 

316.1 

901*.  5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 


37.2 
35.3 
3l*.l* 

28.3 

58.0 

21*6.8 

32.1* 

31*. 8 

1*1*5.9 


9,195.9 


(In  millions  of  dollars) 


Receipts 


Premiums  and 
other  receipts 


3.5 

1*1*. 9 
280.7 
781.1 
951*.  1 

81*1*. 7 
516.6 
387.5 
392.8 


36.2 
33.9 
33.9 

27.0 
28.0 
28.0 

27.7 
30.9 
27.6 


1*, 292.1 


Transfer  from 
General  Fund 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 


1.0 

1.1* 

.5 

1.3 

29.9 

8.5 

1*.7 

3.9 

U18.3 


l*,lll*.2 


Interest  on 
investments 


.k 

5.0 

22.2 

56.7 

121*.  9 

170.9 

199.2 

210.3 


210.3 


789.6 


Expenditures 
for 

benefits, 
refunds,  etc. 


6 

31 

128 


Source : 


(Same  as  Table  1) . 
Less  than  $50,000. 


279.8 
281.5 
301.9 
31*8.1 


27.1 
27.0 
29.0 

28.1 
28.7 
29.2 

28.7 
29.9 
28.9 


1,1*65.3 


Het  increase, 
or  decrease  (-) , 
In  assets 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,222.6 

1*37.7 

31*1.9 


10.1 
8.3 
5.1* 

.2 

29.2 
217.6 

3.7 

U.9 
1*16.9 


7,730.6 


Assets,  end  of  period 


Total 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,525.1* 
6,963.1 
7,305.0 


7,01*1*. 2 
7,052.5 
7,058.0 

7,058.2 
7,087.1* 
7,305.0 

7,308.7 
7,313.6 
7,730.6 


7,730.6 


Investments 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6,1*73.7 
6, 931*. 7 
7,287.7 


7,017.7 
7,032.7 
7,037.7 

7,01*2.7 
7,072.7 
7,287.7 

7,292.7 
7,295.7 
7,713.7 


7,713.7 


Unexpended 
balance 


.7 

11. U 

7.1* 

18.9 

1*1*. U 

63.1 
51.7 
28. U 
17.1* 


26.5 
19.8 
20.3 

15.5 
llt.7 
17.1* 

16.0 
18.0 
16.9 


16.9 
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TREASURY   CASH   INCOME  AND   OUTGO, 


Table  1.-  Sunmary  of  Cash  Transactions 

(In  mllllonB  of  dollarB) 


FlBcal  year 
or  month 


Caah  operatlonB  other  than  torrowlng 


Cash  operating  Ineoiie 


Cash 

■budget 

recelptB 


Cash  trust 

account 

receipts 


19't2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July, 
Aug., 
Sept, 


Fiscal  year 
1950  to  date 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
Ul,80l* 
38,11*5 


3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
i*,7U8 

1,931 
2,1*77 
It.  829 


9,237 


2,51*2 
3,037 
3,936 
1*,721 
U,937 

3,707 
3,595 
3,1*83 


136 
511* 
125 

93 

652 

1*9 

150 

672 
87 


909 


Total 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
Ul,628 


3,683 
3,893 
5,555 

1,1*30 
2,595 
l*,798 

2,081 
3,150 
l*,915 


10,11*6 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 1/ 


Cash  trust 
account 
expendi- 
tures 1/ 


33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
31*,  521 


2,802 
2,590 
3,569 

2,617 
2,751 
3,625 

2,928p 
3,22§p 
3,i*87p 


9,6l*Op 


1,068 

1*85 

111 

-768 

l*,3l6 

3,270 
2,91*1* 
6,325 


392 
591* 
360 

711 
631* 
552 

255 
357 
375 


Exchange 
Stabili- 
zation 
Fund  2/ 


987 


1,026 

563 

98 


Source:  Based  on  Dally  Treasury  Statement.  ..„./,,„, 

1/  Expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund  (all  or 
which  occurred  In  the  fiscal  year  19^9)  are  treated  In  this  series  of 
tables  as  cash  trust  account  expenditures  rather  than  as  cash  budget 
expenditures.  ^,   ,  „   . 

2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  19l*7,  page  17). 

2/  Consists  of  seigniorage  on  sUyer  and  Increment  resulting  from  reduction 


Clearing 
account  for 
outstanding 
checks ,  etc , 


-555 

507 

-366 


-31*0 

51 

-87 

-213 
32I* 
173 

-218 
133 
-20 


-105 


Total 


Net  cash 

operating 

Income , 

or 

outgo  (-) 


31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 

1*0,577 


2,855 
3,259 
3,850 

3,130 
3,709 
U,550 

2,965? 

3,715p 
3,8l*8p 


10,528p 


-19,291* 
-53,735 
-1*6,095 
-UU,9l*5 
-17,899 

6,659 
8,903 
1,051 


635 
l,70l» 

-1,699 

-1,111* 

2U8 


-881*p 

-565P 

l,067p 


-382p 


Ret  cash 

borrowing, 

or 

repayment 
of 

borrowing 
(-) 


19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

-19,389 
-7,280 
-2,513 


-378 

-3 

-1,228 

-72 

281 

60 

751p 

l,6l*6p 

2lUp 


2,6l0p 


Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  i/ 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930  y 

1,62U 
-1,1*62 


1*51 
631 

U76 

-1,771 

-833 

308 

-133 
1,081 
1,281 


2.228 


101 
77 
1*3 
78 

302 

60 
37 
U6 


In  weight  of  the  gold  dollar.  This  Item  le  part  of  the  cash 
budget  receipts  of  the  Treasury  shown  In  these  tables,  but  ie 
excluded  from  the  1950  Budget  document  figures  for  Eecelpte 
from  the  public".  ,  „  ^  v  ,      ti.« 

U/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  mlUlMi  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  2) . 

♦   Less  than  $500,000. 

p   Preliminary . 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9...... 

191*9 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 


Net 
budget 
receipts 
1/ 


12,696 
22,202 
1*3,892 
1*1*.  762 
1*0,027 
1*0,01*3 
U2,211 
38,21*6 


3,579 

3,381 

5,1*35 

1,31*0 
1,91*5 
U,767 
1,91*6 
2,1*79 
U,832 


(In  millions  of  dollars) 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


131* 

891* 

-970 

-39 

-10 

-1* 


Total 


33 
61* 

100 

136 

155 

120 

396 

96 


31 

1 
k 

2 

2 

18 

15 
1 
h 


Source:  (Same  as  Table  l). 

1/  See  "Budget  Eeceipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  reoelpte  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  ( see  Table  5  In  this  section) .  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 


Payments  to  Treasury  by  GoTemmgnt  enterprises 


Interest 


R.  F.  C. 


1 
21* 
51* 
83 
90 

91 


5 
13 
13 
26 
27 

13 

23 

31* 


1 

1 

11* 


Eepayment  of  capital 
stock  and  paid-in 
surplus  3/ 


270 
38 


17 


Reimbursement 
for 

administrative 
expenses  U/ 


27 
27 
33 
27 
37 
16 
11* 
2U 


Equals: 
Cash 
budget 
receipts 


12,663 
22,137 
1*3,925 
U5,519 
38,902 
39,881* 
Ul,80U 
38,1U5 


3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
U,7l*8 

1,931 
2,1*77 
u,ae9 


3/  By  partially  owned  Government  corporations.  „  ^  . 

h/     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 
I9U8.  Thereafter  includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 
Columbia. 

»   Less  than  $500,000. 


November  1949 
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TREASURY   CASH    INCOME  AND   OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


Fiscal  year 
or  month 


Total 
budget 
expend- 
itures 


191*2. 
19U3 

19l»'». 
I9U5. 

19l»7, 
I9U8, 
19"»9. 


I9't9-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 


(In  mllllonB  of  dollars) 


Total 


Slt.lS? 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 


2,968 
2,61»6 
3,621 

2,71*8 
2,822 
'*,579 

3,585 
3,995 


751. 
1,198 
1,U70 
2,750 
3,281 

6,099 
U.sog 
2,536 


166 
56 
51 

131 

71 

75"* 

506 
360 
508 


Less:  Noncash  budget  expenditures 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  2/ 


81 
130 
213 
3U2 
1*35 

U67 
559 
580 


56 

36 
35 

36 

1*1* 
71 

70 
37 
U2 


To  par- 
tially 
ovned 

Government 
corpora- 
tions k/ 


2 

3 

U 

22 

25 
2U 
25 


1 

2 

11 


To  trust 
accounts 


Transfers 
to  trust 
accounts 
2/ 


207 
251* 
325 

1*29 

567 

6U6 
TU6 
8U1 


1 

1 
17 

2 
2 

615 

* 
1 
16 


Payroll 

deductions 

for 

Oovemmont 

employees ' 

retirement 


Budget  expenditures  Inrolvlng 
issuance  of  Federal  securities 
1/ 


38I. 

I»U0 

559 

1,659 

1,927 

1,361 

1*,178 

916 


73 
2 

1 

75 
30 
19 

1*13 
330 
1*19 


227 
269 
290 
281 

259 

236 
327 


29 
28 
31 

25 
29 
31* 

2U 
30 
29 


Armed 
forces 
leave 
bonds 


Ad  Jus  ted 

service 

bonds 


Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


Payments  to  Treasury 
by  Government 
enterprises 


Source:  (Same  as  Table  1). 

l/^    See  "Budget  Receipts  and  Expenditures",  Tables  1  and  2. 

Includes  transfer  of  $3,000  million  In  June  I9U8  ffom  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
Included  In  Table  1*  as  cash  expenditures  of  trust  accounts  In  fiscal 
191*9. 

See  Table  5,  footnote  1*,  In  this  section. 

Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 


1,8U6 

-1,221 

-I6U 


-13 
-10 
-11 

-11 
-10 
-10 

-9 
-9 
-9 


-12 

-7 

-5 

-108 

-86 

-8 
-U 
-2 


1,366 

-350 

-25 


-25 


-1*1 


6 

37 

67 

108 

118 

105 

112 

33 


1 

1 

lU 


Invest- 
ments In 
Federal 
secu- 
rities 


Equals: 
Cash 
budget 
expend- 
itures 


115 
39 
25 
18 

31 

30 
6 


11 

1 
U 

1 

-2lt 


2 

lU 
11 


33,1*33 
78,U2i» 
93,8U5 
95,952 
57,it2i 

33,190 
32,1*82 
31*,  521 


2,802 
2,590 
3,569 
2,617 
2,751 
3,825 

2,928 
3,225 

3,1.87 


2/ 


^ 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
^    Budget  expenditures  involving  the  issuance  of  Federal  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 

iesuance,  or  net  redemption  (-). 
*   Less  than  $500,000. 
p   Preliminary, 
r   Revised. 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*, 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- Jan... 
Feb... 
Mar... 

Apr. ... 
May..., 

June . . . 

July... 
Aug .... 
Sept... 


Table  4.-  Derivation  of  Cash  Trust  Account 

_^ ( In  millions  of  dollars) 


Transactions 


Trust  account  receipts 


Total 
receipts 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1* 
9,515 
5,711* 


238 
5UU 
173 

285 

713 
773 

588 

1,032 

550 


Less:  Noncash  receipts 


Total 

noncash 

receipts 


676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,232 


103 
30 
1*8 

192 

60 
72U 

1*39 
360 
1*63 


Interest  on 
InveslaientB 
in  Federal 
Becurities 


207 
25I* 
325 
1*29 
567 
61*6 
7U6 
8U1 


1 

1 

17 

2 

2 

615 


1 
16 


Transfers 
shown  as 
budget 
expend- 
itures 


381 

1*35 

556 

1,61.6 

1,927 

1,361 

l*,178 

916 


73 
2 

1 

75 
30 
19 

1*13 
330 
1.19 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


227 
269 
290 
281 

259 
236 
327 


29 
28 
31 

25 
29 
31. 

21* 
30 
29 


Other 
1/ 


Equals: 

Cash 

receipts 


271 
760 
1U8 


90 
56 

2 


2,51*2 
3,037 
3,936 
1*,721 
1*,937 

3,707 
3,595 
3,1*83 


136 
51U 
125 

93 

652 
1*9 

150 

672 

87 


Source:  (Same  as  Table  1), 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  191*7  and  191*8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums;  after  August  31,  I9U7,  all  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks . 


Total 
expend- 
itures 
1/ 


U,830 
l.,292 

7,307 
6,291* 
8,236 

7,31.7 
6,810 
9,209 


560 
698 
518 

750 

703 

1,362 

559 
687 
951* 


Trust  account  expenditures  2/ 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,763 
3,806 
7,197 
7,062 
3,919 
U,076 
3.865 
2,88U 


167 
lOl* 

158 

1*0 

69 

810 

303 
330 

579 


Investjnente  in 
Federal  securities 


By  trust 
accounts 


1,925 
3,001* 
1*,129 
5,200 
3,668 

3,362 
3,060 
2,311 


-20 

35 

100 

-83 

56 

778 

223 
311 

576 


By  partially- 
owned 

Government 
corporations 


Other 

i/ 


Equals: 
Cash 
expend- 
itures 
1/ 


167 
299 
lUl 

11*7 
-99 
313 


91* 
57 
52 

-1*7 

12 

-12 

23 
19 
-2 


1,832 

711* 

2,902 

1,563 

110 

568 
901* 
261 


93 

11 

6 

170 

2 

l*U 

57 


1/  Figures  for  the  fiscal  year  I9U9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

kj     Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations. 

•   Less  than  $500,000. 


1,068 

1*85 

111 

-768 

1*,316 

3,270 
2,91*1* 
6,325 


392 
591* 
360 

711 
631* 
552 

255 
357 
375 


Ik 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllonB  of  do1.]wrB) 


Fiscal  year 
or  month 

Less:  Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

In  Federal  securities 
outstanding 

Total 

Het  InTOBtments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
stating from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trana- 
actlons  In 
guaranteed 
securities 
not  re- 
flected m 
Treasurer ' 8 
accounts 

Public 
debt 

Ouaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  truBt 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 
forces 
leave 
bonds 

1/ 

Adjosted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bajik  and 
Fund  1/  2/ 

Sxceee 
profits 
taa 
refund 
bonds  i/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

191*9- Jan.... 

Feb 

Mar 

Apr.... 
Majr.... 

Jun©  •  *  • 

Julj... 
Aug.... 
Sept. . . 

23,1*61 
6I*,27U 
6U,307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

-1,802 

-U68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-U6 

-19 

-10 

-2 

-1 

« 
U 

-2 
2 
2 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-11.523 

-6,010 

U32 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 

830 

2,006 
3,1*61 
l*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 

128 

91* 

1U6 

-120 
78 

825 
308p 
33OP 
6l2p 

1,925 
3,00U 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

-20 

35 

100 

■% 

778 
223 
311 
576 

5 
203 

206 
32U 
159 

178 
-69 
319r 

105 
58 
56 

-i^ 
-12 
-12r 

2U 
32r 
9 

1,793 

-1,229 

-161» 

-13 
-10 
-U 

-11 
-10 
-10 

-9 
-9 
-9 

-12 

-7 

-5 

-108 

-86 

-8 
-1* 

-2 

• 
* 

• 
* 
« 

• 
* 

2,lU0 
-913 
-123 

-2U 
-33 

-15 

-Ul 
-6 

I3U 

89U 

-970 

-39 
-10 

-U 

• 
* 

* 
• 
-1 

« 

* 

81 
130 
213 
3U2- 
1*35 
U67 
559 
580 

56 

36 
35 

It 
71 

70  p 
37  P 
U2  p 

7 

131 

207 

86 

203 

* 

-95 
-190 

-277 

28 
123 
-28 

-52 

• 

-1 

-80 

• 
• 

.1.6 

-1 
-k 

19,652 
60,250 

56,757 

U9,U7U 

7,1*39 

-19,389 
-7,280 
-2,513 

-378 

-3 

-1,228 

60 

751  P 

1,6U6  p 

2lU  p 

Source:  (Same  as  Table  1). 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (  - ) . 

2/  See  Table  1,  footnote  Z,  In  this  section. 

2/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  end  as  a  cash  deduction 


1/ 

» 

p 

r 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  ( - ) . 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Less  than  $500,000. 

Preliminary. 

Bevlsed. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  mllllone  of  dollars) 


Calendar  year 


Cash  operating  Income: 

I9U2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Net  cash  operating  Income 


or  outgo  (  - ) : 
I9U2  2/. 
I9U3.... 
191*1*.... 
191*5.... 
191*6.... 


191*7. 
191*8. 
191*9. 


Jan. 


896 
2,915 
3,721* 
3,032 

3,821 
U,U82 
3,683 


6,U97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 


-5,601 
-U,622 
-l*,005 

-1,636 

1,106 
1,986 


1,1*76 
3,101* 
U.275 
U,o68 

1*,9U7 
U,5l*8 
3,893 


6,396 
8,009 
7,U8 
3,700 

3,1*87 
2,726 
3,259 


-U,920 

-l*,905 

-2,8U3 

368 

1,1*60 

1,821* 

635 


5,293 
6,675 
7,001 
5,6U9 

5,585 
6,019 
5,555 


7,620 
8,56U 
8,786 
3,876 

2,961 
3,1*18 
3,850 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
l,70lt 


Source:  (Seme  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  Indicated 

2/  Monthly  data  prior  to  July  19l*2  not  yet  aval: 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,781* 
-1*,358 
-U,6oi 
-1,231* 

-835 

u 
-1,699 


May 


2,069 
3,6U2 
3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,853 

2,781 
2,507 
3,709 


-5,321 

-1*,385 

-1*,586 

-888 

-35 

U62 

-1,111* 


June 


1*,663 
6,332 
6,016 
1*,183 

U,886 
l*,877 
l*,798 


7,988 
8,U78 
8,829 
U,562 

U,781. 
U,129 
i*,550 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 

2U8 


July 


870 
2,170 
2,327 
2,761* 
2,332 

2.U1*6 
2,268 
2,081 

5,01*1* 
7,017 
7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,965p 


-I*, 171* 
-l»,8i*7 
-U,922 
-U,986 
-1*13 

-827 
-320 
-88l*p 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715p 


-U,U76 
.U,368 
-l*,908 
-l*,ll*l 
1*3 
1*1 

212 

-565P 


Sept. 


2,596 
5,562 

6,015 
5,276 
l*,585 

I*, 666 
l*,667 
1*,915 

5,961* 
7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,8U8p 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 
l,067p 


7U5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 
7,625 
7,886 
5,913 
2,81*1* 

2,570 
2,779 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-1*99 


p  Preliminary. 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 

7,766 
7,373 
i*,75l* 
2,269 

2,1*90 
3,1*71* 


-U,8llt 
-5,061 
-l*.l*96 
-1,721* 
51*1* 

816 
-283 


Sec. 


2,781 
5,852 
5,538 
U,328 
l*,156 

3,987 
1»,106 


6,970 
7,823 
8,178 
5,221* 

3,578 
3,1*76 

1*,235 


-i*,l89 
-1,971 
-2,61*0 


Annual  total 


Calendar 
year 


578 

510 
-128 


37,919 
U8,19l* 
1*9,608 
1*1,635 

1*1*,  319 
1*1*,  971 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,076 


Flecal 
year  1/ 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
Ul,628 

3l*,501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,U96 
1*0,577 


-19,291* 
-53,735 
-1*6,095 
-Ul*,9l*5 
-17,899 

6,659 
8,903 
1,051 


yet  available. 


November  1^H9 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 


End  of  fl8c«a 
year  or  month 


191*2 , 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9I18 

191*9 

19l*9-January.. 
February. 
March . . . . 

April . . . . 

May 

June 

July 

August. . . 
Septomber 


Total 


3,1*1*3 
io,iU9 
20,775 
25,119 
1U,708 

3,730 
5,370 
3,862 


5,01*2 
5,719 
6,123 

U,U28 
3,526 
3,862 

3,699 
1<,767 
6,080 


(In  millions  of  dollars) 


Bullion,  coin,  and 
currency 


Cold 


155 

150 
151* 
150 
160 

1,023 
1,073 
1,022 


1,01*6 
1,01*5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 
1,051* 


Other 


71*2 
761 
666 
558 
21*3 

232 
191 
219 


222 
212 
205 

221* 
221 
219 

198 
199 
193 


Deposits  In  Federal 
Keeerve  Banks 


Available 
funds 


603 

1,038 
1,1*1*2 
1,500 
1,006 

1,202 

1,928 

1*38 


1,511* 
1,1*23 
1,U82 

1,226 
628 
U38 

529 

610 

1,176 


In  process 
of  collection 


123 
103 


179 
97 

179 

lOl* 
56 

103 

lOl* 

86 

119 


Deposits  In 

special 

depositaries 


Source: 
1/ 


Dally  Treasury  Statement. 

On  account  of  withheld  taxes  and  sales  of  ttoTremaant  securities . 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 
1,771 

1,1*85 
2,513 
3,226 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 
283 
309 


31*6 
251* 
295 

278 
282 
309 

31*6 
312 

311* 


Liabilities 


1*52 
61*3 
607 
U21 
U70 

1*22 
U38 
392 


383 
1*28 
357 

1*33 
363 
392 

362 
31*9 
381 


Balance  in 
the  General 
Fund 


2,991 

9,507 

20,169 

21*,  698 

li*,238 

3,308 

U,932 
3,1*70 


U,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
U,Ui8 
5,699 


Table  2.- 

Analysis 

Of  Change  In  Balance  In 

(In  millions  of  dollars) 

the  General  Fund 

Fiscal  year 
or  month 

Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
Burplue, 
or 

deficit  (-) 
1/ 

Net  increase 

in 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  tri^st  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

5/ 

Total 

Trust 

accounts 

2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  1/ 

Sales  and  re- 
demptions of 
secia-lties  of 
GoTemment  cor- 
porations, etc.. 
In  the  market 

y 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

751* 

5,1*19 
1,189 

611 

736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 

23,1*61 
6U,27l* 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,1*95 

-321 
-15U 
-31*5 
-1*65 
9 
-588 

30 

3U5 

-UoU 

66 

92 

1U8 

675 

-30 

-372 

2,965 

-3,007 

-2U2 

-85 

-299 

-U70 

UO 

-U7U 

Ul 

369 

-UlU 

* 

* 
* 

# 
• 

* 

» 

•  * 
* 
» 

« 
• 
« 

lU 

2U8 

* 
* 

116 

26U 

503 

1,669 

-6U7 

-372 
-367 
-UlU 

-9 
-59 
-UU 

86 

-30 

-119 

36 

-25 

11 

-1,809 
-69U 

-2,87U 

-1,553 

-95 

-359 
107 

-71* 

-71 

-10 

-3 

-81 

* 

U 

-1*7 

* 

-2 

555 

-507 

366 

31*0 

-51 

87 

213 
-32U 
-173 

218 

-133 

20 

191*8 

191*9 

191*9- January 

February . . . 
March 

April 

May 

June 

July 

August 

September . . 

Source;  Daily  Treasury  Statement. 

i/  Figures  for  fiscal  year  19U8  reflect  $3,000  million  transfer  to 
Foreign  Economlo  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  prorislons  of  law. 

2/  Consists  of  Federal  Old-Age  and  Surrlvors  Insurance  Trust  Fund, 
Railroad  Retirement  Account,  Unemployment  Trust  Fund,  veterans' 
life  Insurance  funds.  Government  employees'  retirement  funds. 
Foreign  Economic  Coojieratlon  Trust  Fund,  and  certain  other  trust 
funds  and  accounts  (see  footnote  3). 


i/  Consists  of  special  deposits  (net).  Public  Works  Administration  revolving 
fund,  and,  prior  to  July  1,  I9U5,  transactions  in  commodity  food  stains 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  staatps  are  included  in  the  column  "Truet 
accounts" ■ 

U/  Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

^    For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve  Banks; 
excess  of  receipts,  or  expenditures  (-). 

*   Lees  than  $500,000. 
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DEBT  OUTSTANDING, 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollare) 


End  of 
fiscal 
year  or 
month 


igits. 
19U3. 
i9iti». 
igit?. 

191*7. 

19'»8. 
191*9. 


Debt  peak, 
Feb.  191*6.... 

191*9 -January.. . 
February. . 
March 

April 

May 

June 

July 

August. . . 
September 


Total  outstanding 


76,991 
11*0,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 


279,761* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 


279,211* 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 


Guaran- 
teed 
securi- 
ties 
IJ 


1*,568 

i*,100 

1,623 

1*33 

U76 

90 

73 
27 


551 

36 
26 
21* 

23 
23 
27 

26 

27 
29 


Interest-bearing  debt 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


278,1*51 

250,1*67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
251*,  783 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
It 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
2U9,890 
250,762 

251,880 
253,921 

251*,  756 


i*,5i*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
2U 


539 

32 
22 
20 

19 
20 
2U 

22 
2U 
26 


U7U 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 


1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 


Matured  debt  and  debt  bearing  no  Interest 


1*51* 
1,316 
1,1*60 
2,326 
1,3U 

3,173 
2,229 
2,009 


1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 


Public  debt 


Matured 


1_ 


98 
lUl 
201 
269 
376 

231 
280 
21*5 


238 

32I* 
287 
27I* 

2l*9 

231 

21*5 

237 
218 

221 


Inter- 
national 
Bank 


Ul6 
66 
1*1 


66 
66 
Ul 

1*1 
1*1 
1*1 

1*1 


Monetary 
Fund 


1,72U 
1,161 
1,063 


1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 
1,057 


Other 
2/ 


356 
1,175 
1,259 
2,057 

935 

802 
722 
660 


1,063 

685 
679 
676 

66? 
665 
660 

655 
650 
61*5 


Guaran- 
teed 
securi- 
ties 1/ 
( matured ) 


20 

8 

107 

21. 

10 

6 
5 
3 


Source:  Dally  Treasury  Statement. 


Footnotes  at  end  of  Table  6. 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


19l*9-January. .. 
February.. 
March 

April 

May 

June 

July 

August.. .. 

September . 


Table  2.-  Net  Ca\ange  in  Federal  Securities 

( Increase,  or  decrease  (-),  In  millions  of  dollars) 


Total  outstanding 


21,659 
63,805 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

1*3  2 


Public 
debt 


23,1*61 
6U,27l* 
61*,  307 
57,679 
10,71*0 

-11,136 
-5,991* 

1*78 


Guaran- 
teed 
securi- 
ties 


-1,802 

-1*68 

-2,U77 

-1,190 

1*3 

-387 
-16 
-1*6 


-198 

-179 

-19 

91 

101 

-10 

-1,082 

-1,080 

-2 

-112 

-m 

-1 

359 

359 

885 

881 

1* 

1,105 

1,107 

-2 

1,977 

1,975 

2 

830 

828 

2 

Interest-bearing  debt 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 


-163 

159 

-1,032 

-65 
381 
876 

1,U7 
2,01*2 


Public 
debt 


23,581 
63,1*12 
61*,  163 
56,813 
11,751* 

-12,997 
-5,050 


-1U5 

169 

-1,030 

-61* 
380 
872 

1,119 

2,01*0 

836 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,811 

-1*57 

-2,576 

-1,107 

58 

-383 
-lU 
-1*5 


-19 

-10 

-2 


Matured  debt  and  debt  bearing  no  Interest 


-111 

850 

21*3 

782 

-1,029 

1,858 
-91*6 
-221 


-35 
-68 
-50 

-1*7 
-22 
9 
-12 
-65 


-120 

862 

lUlt 

866 

-1,01U 

1,862 
-9l*U 
-220 


-35 
-68 
-50 

-U7 
-22 
9 
-12 
-65 


Public  debt 


Matured 


-107 

1*2 

60 

68 

108 

-11*5 

1*9 

-35 


Inter- 
national 
Bank 


1»16 
-350 

-25 


-25 


-Ul 


Monetary 
Fund 


1,721* 
-563 


-21* 
-8 

-15 


-6 


Other 
2/ 


-13 

820 

81* 

798 

-1,122 

-133 
-80 
-62 


Guaran- 
teed 

securl-  . 

ties  i/ 

(matured) 


9 

-11 

99 

-83 
-11* 

-3 
-2 
-1 


Source:  Dally  Treasury  Statement. 

Footnotes  at  end  of  Table  6. 
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DEBT  OUTSTANDING 


End  of 
fiscal 
year  or 

month 


19l»2 

19UU 
19U5 
19U6 

19U8, 
19U9. 


Debt  peak, 
Fob.   191*6 

19'*9-JBn. . 
Feb,. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


Total 
Interest- 
bearing 
public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,  U3 
250,063 
250,762 


277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

public 

Issues 


61*,  083 
121*,  509 
185,256 
237,5l»5 
21*5,779 

227, 71*7 
219,852 
217,986 


257,016 

218,675 
218,799 
217,61*7 
217,676 
217,975 
217,986 

218,831 
220,563 
220,61*2 


Public    ISBU 


Marketable 


Total 


50,573 

95,310 

11*0,1*01 

181,319 

189,606. 

168,702 
160,31*6 
155,11*7 


199,810 

156,960 
156,766 
155,61*8 

155,1*50 
155,1*52 
155,11*7 

151*,  959 
155,552 
155,61*7 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Bills 


2,508 
11,861* 
ll*,73li 
17,01*1 
17,039 

15,775 
13,757 
11,536 


17,032 

12,133 
12,131* 
11,6U8 

11,51*2 
11,51*1* 
11,536 

11,531 
12,121* 
12,315 


Certif- 
icates 


3,096 
16,561 
28,822 
311,136 
3l»,80U 

25,296 
22,588 
29,1*27 


1*1,1*13 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,21*6 
29,21*6 
30,1*1*1 


Notes 


6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

11,375 

3,596 


19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 


Treasury  bonds 


Bank 
eligi- 
ble 


37,202 
1*8,809 
58,083 
69,693 
65,86U 

69,686 
62,826 
60,789 


68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,1*97 


Bank  re- 
stricted 


1/ 


8,711 
21, 161 
36,756 
53,1*59 

1*9,636 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 


Other 
bonds 


196 
196 
196 
196 
180 

166 

161* 
162 


180 

162 

162 

162 

162 
162 
162 

161 
161 
161 


Noninarke  table 


Total 


13,510 
29,200 
i*i»,855 
56,226 
56,173 

59,01*5 
59,506 
62,839 


57,206 

61,711* 
62,033 
61,999 
62,227 
62,523 
62,839 

63,872 
65,011 
65,195 


u.  s. 

savings 
bonds 


10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 


U8,692 

55,352 
55,663 
55,893 
56,019 
56, U6 
56,260 

56,1*53 
56,537 
56,600 


Treasury 

savings 

notes 


3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
l*,39l* 
U.860 


8,01*3 

l*,6l8 
U,6l*l 
1*,383 

1*,1*88 
l*,692 
l*,86o 

5,705 
6,768 
6,897 


Armed 
forces 
leave 
bondfc 


Treaaury 
bonds, 
Invest- 
ment 
series 


1,793 
563 
396 


1*1*9 
1*39 
1.28 

m6 

1*06 
396 

385 
376 
368 


959 
951* 


955 
955 
955 

951* 
951* 
951* 

951* 
951* 
951* 


Other 
1/ 


307 
1*1*8 
692 
505 
1*27 

325 
316 
369 


1*71 

31*1 
335 
31*0 

350 
351* 
369 

376 
376 

377 


Special 
issues 


7,e 
10,871 
11*,  287 

18,81? 
22,332 

27,366 
30,211 
32,776 


20,897 

31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 
33,911* 


Fiscal 
year  or 

month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
I9U9. 


191*9- Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 


Total 
Interest- 
bearing 
public 
debt 


23,581 
63,1*12 
61*,  163 
56,813 
11,751* 

-12,997 
-5,050 


-11*5 
169 
-1,030 
-61* 
380 
872 

1,119 

2,01*0 

836 


Total 

public 

Issues 


21,816 
60,1*26 
60,71*7 
52,289 
8,231* 

■18,032 
-7,895 
-1,866 


-190 

121* 

-1,152 

29 

299 

11 

81*5 

1,732 

279 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  In  milllone  of  dollars) 


Total 


12,860 
1*1*,  736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-522 

-191* 

-1,118 

-198 

3 

-305 

-138 

593 

95 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Public  Issues 


Marketable 


Bills 


905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 


-91 

1 

-1*87 

-106 

3 

-8 

-6 
593 
192 


Certifi- 
cates 


3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,8U0 


3,105 
-195 
-632 

-92 

717 
-181 

1,195 


Notes 


990 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 


-3,535 


Treasury  bonds 


Bank- 
eligi- 
ble 


6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


Bank  re- 
stricted 
1/ 


-1,01U 


•1,292 


882 

7,829 

12,1*50 

15,595 

16,703 

-3,823 


Other 
bonds 


-16 

-11* 
-2 
-2 


Nonmarketable 


Total 


-1 


8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 


332 
319 
-31* 
227 
296 
316 

1,031* 

1,139 

18U 


u.  s. 

eavlags 

bonds 


5,871* 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2.986 


301 
311 
230 

126 

97 

IU3 

193 
85 
63 


Treasury 

savings 

notes 


3,015 

l*,U8l 

2,061 

579 

-3,1*21*. 

-1,151 

-1,166 

1*67 


1*5 

23 

-258 

105 
201* 
168 

81*5 

1,063 

129 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 


-15 
-10 
-11 

-13 
-10 
-10 


Treasury 
bond  e , 
Invee  t- 
ment 
series 


-11 
-9 


959 
-5 


Other 
1/ 


67 
11*1 
21*1* 
■187 
-78 
■101 
-9 
52 


Special 
Issues 


1,765 
2,986 
3,1*16 
l',525 
3,520 

5,035 
2,81*5 
2,561* 


1*6 

1*1* 

122 

-93 

82 

861 

273 
309 

557 
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Table  5.' 


Interest -Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Marketable 


191*2 

19't3 

19l*lt 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January . . . 
February . . 
March 

April 

May , 

June 

July 

August. . . . 
September, 


i*,5i*9 

1*,092 

1,516 

1*09 
1*67 

83 
69 
21* 


32 
22 
20 

19 
20 
21* 

22 

2U 
26 


l*,5l*9 

3,908 

1,190 

31* 

1*3 

38 
27 
13 


12 

12 
12 

12 

12 
13 

13 
13 

11* 


Commodity 
Credit 
Corpora- 
tion 


701 
1*12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 
930 


Federal 
Housing 
Adminis- 
tration 


21 

23 
21* 
31* 
1*3 

38 

27 

13 


12 
12 
12 

12 
12 
13 

13 

13 
11* 


Home 
Ovmers ' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


1,563 
1,533 

755 


llU 
111* 


Pec ons true - 
tion 
Finance 
Corporation 


Nonmarketable 


1,219 


183 
326 
375 
1*21* 

1*5 
U2 
U 


20 
10 

8 

7 

8 

11 

9 
11 
12 


Commodity 
Credit 
Corpora- 
tion 6/ 


Peconstruc- 
tlon  Finance 
Corporation 


150 
375 
U2l» 

1*5 
1*2 
11 


20 
10 


2/ 


115 
176 


7 

8 

11 

9 

11 
12 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6, 


Special   Issues  to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8, 
191*9, 


191*9- January . . 
February . 
March. . . . 

April.... 

May 

June 

July 

August. . . 
September 


Total 
8/ 


Adjusted 
Service 
Certif- 
icate 
Fund 


7,685 
10,871 
11*,  287 
18,812 
22,332 

27,366 
30,211 
32,776 


31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 
33,911* 


18 
18 
17 
lU 
12 

12 
6 
6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


95 

103 

98 

97 

120 

U08 
5U9 
666 


61.6 
65U 
651* 

656 
656 
666 

715 
725 
725 


Federal 
home 
loan 
banks 


37 
117 


100 
100 

111 

113 
117 
117 

117 
118 
118 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


3,133 

1»,0U1* 
1*,766 
5,308 
5,910 

7,101* 
7,709 
9,003 


8,328 
8,328 
8,588 

8,568 
8,568 
9,003 

8,91*6 
8,9U6 
9,261 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

106 

27 

37 
1*9 

62 
71* 
95 


83 
81* 


93 
95 

97 
97 


Government 
employees ' 
retire- 
ment 
funds 


796 
1,076 
1,1*69 
1,868 
2,177 

2,U60 
2,823 
3,270 


3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591* 
3,603 


Govern- 
ment Life 
Insurance 
Fund 


537 
538 
502 
589 
68U 

1,251* 
1,286 
1,318 


1,281* 

1,262 
1,262 

1,278 
1,278 
1,318 

1,318 
1,276 
1,271* 


Housing 

ineurance 

funds 


18 
U 


National 
Service 
Life 
Irsurance 

Fund 


39 

352 

1,213 

3,187 

5,21*0 

6,U7l* 
6,935 
7,288 


7,018 
7,033 
7,038 

7,0U3 
7,073 
7,288 

7,293 

7,296 
7,711* 


Postal 

Savings 

System 

2/ 


56 

199 
268 
i*6U 
782 

1,628 
1,912 
1,952 


1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 
1,936 
1,916 


Eailroad 
Petlre- 
ment 
Account 


92 

178 
319 
501 
657 

806 
1,371* 
1,720 


1,710 
1,687 
1,66U 

1,713 
1,688 
1,720 

2,081 
2,080 
2,056 


Unemploy- 
ment 
Trust 
Fund 


3,11U 
1*,257 
5,610 
6,71*7 
6,699 

7,11*2 
7,500 
7,31*0 


7,608 
7,61*2 
7,1*93 
7,372 
7,  I'll* 
7,31*0 

7,235 

7,282 
7,11*2 


Source : 


1/ 


Diiily  Treasury  Statement. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  items.  For  current-month  details,  see  Statutory 
Debt  Limitation",  Table  2.  ,      ,^     ,. 

Bank  restricted  issues  are  those  vhich  commercial  banks  (banks 
accepting  demand  deposits)  are  not  permitted  to  acquire  prior 
to  specified  dates,  with  three  exceptions:  (1)  concurrently 
with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  In- 
vestment of  their  savings  deposits;  (2)  commercial  banks  may 
temporarily  acquire  such  issues  through  forfeiture  of  collateral; 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par 
and  accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds 
are  used  to  paj  Federal  estate  taxes.  For  a  current  list  of  bank 


restricted  iesues  and  the  date  when  each  becomes  bank  eligible,  see 

"Debt  Operations",  Table  1. 
kf     Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  191*7 .  ^  .    .,, 

^    Consists  of  depositary  bonds,  and  also  adjusted  eervlce  bonds  until 

they  matured  on  June  15,  191*5 •  ,  ^.      .„,. 

6/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  prevlouB 

7/  C^Lists  of  Peconatruction  Finance  Corporation  notes,  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies.  ^  ,.  ..     t —.,,.. 

8/  Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 
Fund  beginning  March  I9U8. 

2/  Includes  Canal  Zone  Postal  Savings  System. 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  fiscal 
year  or  month 


(Dollar  ajnounte  In  mlUlone) 


Total  Interest-bearing  seourltloe 


Amount 
outstanding 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


WUS, 

191*6. 

191*8. 
19U9. 


19'*9-January 
FebruaiT- 
March. 
April. 
May... 
June. . 

July.. 
August 
September 


76,517 
139, '»72 
201,059 
256,766 
268,578 

255,197 
250,132 

250,785 


250,1167 
250,626 
2lt9,59U 

21*9,528 
21(9,909 
250,785 

251,903 
253,91*5 
25l*,783 


Public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 


Computed  annual 
Interest  charge 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


1,729 
2,759 
3,869 
l»,969 
5,357 

5,376 
5,1*57 
5,606 


5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

5,632 
5,662 
5,667 


_L 


Public 
debt 


1,61*1* 
2,679 
3,81*9 
1*,96U 
5,351 

5,371* 
5,1*55 
5,606 


5,561* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 
5,666 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 
2.235 
2.231* 
2.236 

2.236 
2.230 
2.221* 


Public  debt 


Total 

public 

debt 


2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 
2.235 
2.23I* 
2.236 

2.236 
2.230 
2.221* 


Marketable  Issues 


Total 
1/ 


Source:  Dally  Treasury  Statement. 

1/  Includes  "Other  bonds";  see  Tabl*  3  preceding. 

2/  Treasury  bills  are  Included  in  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


2.225 
1.822 

1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 


1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 

1.995 

1.985 


Bills 
2/ 


.360 
.380 
.381 
.381 
.381 

.382 
l.Oll* 
1.176 


1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 

1.078 
l.Oltl 


Certifi- 
cates 


.56U 
.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 


1.179 
1.188 
1.202 
1.206 
1.206 
1.225 

1.250 
1.250 
1.21*5 


Notes 


1.090 
1.165 
1.281 
1.201* 
1.289 

1.1*1*8 
I.20I* 
1.375 


1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 
1-375 


Treasury 
bonds 


2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 


2.310 
2.310 
2.310 
2.310 
2.310 
2.313 
2.313 
2.313 
2.316 


Non- 

market- 

able 

Issues 


jL 


2.277 
2.330 

2.1(17 
2.U73 
2.567 

2.593 
2.623 
2.629 


2.628 
2.629 
2.636 
2.631. 
2.630 
2.629 

2.613 
2.591* 
2.592 


Special 
Issues 


2.681 
2.1*08 
2.1*05 
2.1*36 
2.1*1*8 

2.510 
2.588 
2.596 


2-593 
2-593 
2-591 
2. 591* 
2.593 
2.596 

2.603 
2.6H. 
2. 616 


Guar- 
anteed 
securi- 
ties 


y 


1.861 
1.968 
1.335 
1.321 
1.1*10 

1.758 
1.921* 

2.210 


1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 
2.232 
2.200 


the  discount  value  Is  used. 

^     In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds,  Series  A-E  are  considered  to 
yield  2.90^  per  annum  and  Series  F  is  considered  to  yield  2.53^. 

k/    Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  nllllons  of  dollars) 


End  of  fiscal 
year  or  month 


191*2. 
191*3- 
191*1*. 
191*5. 
I9W. 

191*7. 
191*8. 
191*9. 


191*9- January. 
February 
March. . . 

April... 

May 

June .... 

July .... 
August. . 
September 


Total 
2/ 


1*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 
2,789 
6,851 


1*,158 
i*,30l* 
U,892 

6,11*5 
6,622 
6,851 

7,005 
7,28l( 
7,612 


CoimiiDdlty 
Credit 
Corpora 
tlon 


1*00 
1*950 

900 
1,591 
1,301 

510 

1*1*0 

1,669 


1,001* 
1,038 
1,160 

1,213 
1,51*7 
1,669 

1,71*0 

1,893 
2,116 


Economic 
Cooper- 
ation 
Adminis- 
tration 


782 


150 
187 
565 

572 
681 

782 

830 
853 
853 


Export- 
Import 
Bank  of 
Washington 


516 
971 
91I* 


875 
893 


905 
911* 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


263 

366 

108 

13 

21 


Home 
Owners' 
Loan 
Corpora- 
tion 


551 

212 

580 

1,010 

737 

529 
2kk 
125 


171* 
163 
151 

11*3 
131* 
125 

115 

101* 

95 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shovn  in  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  certain  other  business-type 
activities  of  the  Government,  with  the  Treasury  itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  included  In  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Total  includes  notes  Issued  by  the  Virgin  Islands  Company,  beginning 
September  19l*7,  in  amounts  less  than  $1  million.  Liabilities  of  the 


Public 
Houe Ing 
Adminis- 
tration 


27!* 
283 
398 
383 
360 

31*7 
362 
337 


31*8 
31*8 
31*8 

31*8 
337 
337 

337 
337 

337 


Eeconetruc- 
tion 
Finance 
Corporation 


2,531* 
5,033 
8,Ul6 
9,020 
9,205 

9,966 
1,8^ 


67U 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 


910 
935 

965 
1,015 
1,015 

1,025 
1,060 
1,100 


Secretary  of 
Agriculture 
( Farmers '  Home 
Administration 
Program)  ^ 


10 
20 

30 


Secre- 
tary 
of  the 
Army 

y 


100 
100 
100 

100 
100 

10c 


Tennessee 

Talley 

Authority 


57 
57 

57 
57 
57 

56 

51* 
52 


51* 
51* 
51* 

51* 

52 
52 

52 
52 
52 


2/ 


Company  have  been  assumed  by  the  Virgin  Islands  Corporation,  set 
up  by  the  Act  of  June  30,  191*9. 
3/  Notes  Issued  under  Public  Law  11*6,  approved  June  29,  191*9, 
U/  Notes  issued  imder  Public  Law  820,  approved  June  29,  191*8. 
^    Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million.  Including  Interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Aot,19l*9, 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  1275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  September  30,  1949 

(In  ■lllloni  of  dollart) 


Mariaram  aaonnt  of  lecurltlst  which  aar  b«  outitandln*  at  «ay  one  tl»«,  under  llaltatlon*  Impoaad  hj  SwjtloB  21 
of  the  Second  Llherty  Bond  let ,  ae  aaonded 


ABount  of  teourltlet  outetandlng  guhjeot  to  roeh  itatntenr  4eht  llaltatloBt 

tJ.   3.  OoTaraaent  eecupltlei  lieued  nnder  the  Second  Liberty  Bend  Act,  ae  aaended. 

Onaranteed  •ecnrltlei  (exoludlng  thoie  held  by  the  Treaeury) 

Total  aaount  of  ieeurltlei  ovtitandln^  subjeot  to  etatntory  debt  llaltatlon 


255,92"* 
29 


Balance  letuable  under  lloltatlon. 


275,000 


255,953 


19, OUT 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1949 

(In  ■llllona  of  dollar*) 


Class  of  security 


Public  debt: 


Interest-bearing  seeurltlea: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  saTlngs  and  Panama  Canal  bonds- 


Total  narketable. 


Nonnarketable: 

U.  S.  sarlngs  bonds  (current  redemption  ralne).... 

Treasury  earlngs  notes 

Depositary  bonds 

Arasd  forces  leaTe  bonds • 

Treasury  bonds,  Inrestment  aeries 

Total  nonmarketable »• 

Special  Issues  to  OoTernnent  agencies  and  trust  funds. 

Total  Interest-bearing  securities 


Matured  securities  on  vhlch  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  sarlngs  stamps 

Izeess  profits  tax  refund  bonds 

Special  notes  of  the  tJnlted  States: 

International  Monetary  Tund  series 

International  Bank  for  Heoonstructlon  and  Deyelopaent  series 

United  States  notes  (less  gold  reserre) • 

Deposits  for  retirement  of  national  bank  and  federal  Heserre  Bank  notea. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Ouaranteed  securities: 
Interest-benring. • 
Matured 


2/ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  laeurltie*. 


Subject  to 
statutory  debt 
limitation 


12,315 

30,UUl 
3,596 

59, ug? 
1*9,636 

155, '*86 


56,600 

6,897 

377 

368 

95** 

65,195 

33,911* 

25U.595 
216 


50 

k 


1,057 


1,112 

255, 92** 

26 

3_ 

29_ 

255,953 


Vot  subject  to 
statutory  debt 
limitation 


161 


161 


161 


191 

39"* 
6 


591 


756 


-jw 


Total 
outstanding 


12,315 
30,UUl 
3,596 
59,'*97 
1*9,636 
161 

155,61*7 


56,600 

6,897 

377 

368 

95^ 

65,195 

33,91'* 

25U.756 


50 
1* 

1,057 

191 

39U 
6_ 

1,702 
256,660 


26 

3_ 

29 
256,709 


source:  Bureau  of  the  Public  Debt.  ,  date  (with  minor  eioeptl one) .  See  "Debt  Outstanding" 

1/  ISBuee  vhlch  commercial  banks  may  not  acquire  prior  to  a  specified  2/  Excludes  guaranteed  eecurltlee  held  by  the  Treasury. 


Table  3,  footnote  3. 
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_  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1949^ 


Year 

and 

month 


I9U9 
Oct.. 

Nov. . 

Dec. . 


Description  of  security  2/ 


1950 
Jan. . 
Feb.. 
Mar.. 

Apr. . 

June. 
July. 
Sept. 

Dec. . 


Bills 

l-l/^  Certificate  -  10/1/1*9-0. 

Bills 

Bills 

l-l/Ulfc  Certificate  -   I2/15/U9-H. 
2%  Bond  -  12/15/1*9-51 

3-l/W  Bond  -  12/15/1*9-52 

2-1/2*  Bond  -  12/15/1*9-53 

Total 


(In  mllllona  of  dollars) 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


1-1/Ult 

1-1/1*1^ 

1-1/U* 
2* 

1-3/8* 

1-1/U* 

1-lA* 

l-l/B* 
2-1/2* 


Certificate 

Certificate 

Certificate 
Bond 

Note 
Certificate 

Certificate 
Certificate 

Certificate  ■ 

Bond 

Bond 


1-1/2*  Bond 


1/1/50-A. 

2/1/50-3. 

3/1/50-C . 
3/15/50-52 

l*/l/50-A. 
U/1/50-D. 

6/1/50-E. 

7/1/50-F. 

9/15/50 -a. 
9/15/50-52 
9/15/50-52 

-  12/15/50... 


Total. 


1951 
June. 
Sept. 

Dec. 


2-3/1**  Bond 


Bond 
Bond 


2-l/U*  Bond 
2*     Bond 


-  6/15/51-51*. 

-  9/15/51-53. 

-  9/15/51-55. 

-  12/15/51-53. 

-  12/15/51-55. 


Total. 


Footnotes  at  end  of  table. 


Callable  iseues 
claBslflod  by 
year  of; 


First 
call 


3,603 
6,535 

1»,003 

1*,709 
519 

2,098 
U91 

1,786 


23,71*5 


5,695 


Final 
matu- 
rity 


1,993 

2,922 

1,963 

3,596 
963 

5,019 

5,601 

1,195 

i,"i86 

'♦,939 

2,635 



29,619 

8,088 

1,627 

7,986 
755 

1,118 
510 


11,997 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
1/ 


Year 
and 

month 


1952 
Mar. 


Description  of  security  2/ 


Amount  of  maturities 


2*     Bond  -  3/15/50-52. 
2-1/2*  Bond  -  3/15/52-5't. 


June.  2*    Bond  -  6/15/52-51*. 
2-1  A*  Bond  -  6/15/52-55, 


Sept 


Dec. 


1953 
June, 
Sept, 
Dec, 


2-1/2*  Bond  -  9/15/50-52. 
2*     Bond  -  9/15/50-52. 


2* 


Total. 


Bond  -  12/15/52-51*. 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-lA*  Bond  -  12/15/51-53.. 


1951* 
Mar.. 
June. 

Dec. 


Total. 


2-1/2*  Bond  -  3/15/52-51*.. 

2-3/1**  Bond  -  6/15/51-51*. 

2*     Bond  -  6/15/52-51*., 

2-lA*  Bond  -  6/15/5U-56.. 


2* 


Total. 


Bond  -  12/15/52-51*.. 


1955 
Mar.. 

June. 

Sept, 
Dec, 


2-7/9*  Bond  -  3/15/55-60., 


2-1/1**  Bond 
2*     Bond 


6/15/52-55. 
6/15/53-55. 


2* 
Total, 


Bond  -     9/15/51-55. 
Bond  -  12/15/51-55. 


(Continued  on  following  page) 


First 
call 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,611 


2,611 


Final 
matu- 
rity 


1,963 


1,186 
It, 939 


8,088 


7,986 
1,118 


9,101* 


1,021* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510 


3,1*91 


Date 
bank  re- 
stricted 
Issues 

become 
bank 

eligible 
1/ 
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Table  1.-  Maturity  Schedule  of  Interest- 
Issued  by  the  United 

and  Outstanding  September 

(In  millions  of 


Bearing  Public  Marketable  Securities 

States  Government 

30,  1949  1/-  (Continued) 

dollars ) 


Year 

and 

month 


1956 
Mar 

June . . . 
Sept. .. 


1958 

Mar 

June . . . 


1959 
June . . . 
Sept. . . 


Deeorlptlon  of  security  2/ 


2-1/2^  Bond  -  3/15/56-58 

2-l/Ul(,  Bond  -  6/l5/5i*-56 

2-3/1*^  Bond  -  9/15/56-59 

2-l/lt1t  Bond   -  9/15/56-59 

Total 


2-l/21t  Bond   -      3/15/56-58. 
2-3/lt*  Bond  -     6/15/58-63. 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


Dec. 


i960 
Mar. 

Dec. 


1961 
June . . . 

1962 
June . . . 


1963 
June . . . 
Dec . . . . 


2-1/1*^  Bond  - 

2-3/1*^  Bond  - 
2-1/1*^6  Bond  - 

2-l/l*$  Bond  - 


6/15/59-62 . 

9/15/56-59. 

9/15/56-59. 

12/15/59-62. 


Total. 


2-1 /%  Bond  -     3/15/55-60  . . 
2-3/^  Bond  -  12/15/60-65.. 


Totta. 


3^    Panama  Canal  bond  -  6/1/61 


2-1/1*16  Bond 
2-1/2^  Bond 


6/15/59-62. 
6/15/62-67. 


2-1/^  Bond  -  12/15/59-62. 
Total 


2-3/U^  Bond  -  6/15/58-63. 
2-1/2^  Bond  -  12/15/63-68. 


50 


Total. 


First 
call 


1,1*1*9 

982 
3,823 


6,253 


919 
919 


5,281* 

3,  It  70 
8,75't 

1,1*85 


1,1*85 


2,118 


Final 
ma1^u- 
rlty 


2,118 


2,831 


2,831 


681 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
i/ 


681 


l,i*U9 


1,1*1*9 


3,823 


l»,80l* 


2,611 


2,611 


5,281* 
3,1*70 


8,751* 


919 


919 


Year 

and 

month 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Description  of  security  2/ 


I96I* 
June. . 
Dec . . . 


1965 
Mar.. 

Dec. . 


1966 
Mar... 

1967 
June. . 

Sept. . 
Dec . . . 

1968 
Dec . . . 

1969 
June. 
Dec 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


J_ 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  sayings  bonds.  ,  ^v<   „i,™„ 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity  Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  fixed  maturities.  For 


2-1/2*  Bond  -  6/I5/6U-69. 
2-1/2*  Bond  -  I2/15/6U-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -     3/15/66-71- 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72 . 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -     6/15/6U-69. 
2-1/2*  Bond  -  12/l5/61t-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70 . . . . 

2-1/2*  Bond  -  3/15/66-71 • . • . 

2-1/2*  Bond  -  6/15/67-72 . . . . 
2-1/2*  Bond  -  9/15/67-72 . . . . 
2-1/2*  Bond  -  12/15/67-72 ■ • • • 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,599 


5,197 


Final 
matu- 
rity 


3,U8l 


7,967 
2,716 
U,689 


22,372 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


1,1*85 


5,197    i,'*e5 


u/15/53 
9/15/53 


2/1/51* 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


12/1/5'* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


l*/l5/53 
9/15/53 


2/l/5'» 


12/1/51* 


6/15/62 


22,372 


12/15/62 


date  of  Issue  of  each  security,  see  "Market  Quotation  ;  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 
3/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  Debt  Out- 
standing", Table  3,  footnote  3. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  In  millions) 


Issue 
date 

Description  of  nev  Issus 

Aaount  of 

■aturing 

Issue 

(as  of  date 

shown  In 

first  coluKi) 

Total  bills 
outa tending 
(as  of  date 

ahown  In 

first  coluBi) 

Maturity 
date 

Nuaber  of 
days  to 
■Bturlty 

Anount  of 

bids 

tendered 

Aaount  of  bids  accepted 

Total 
aaount 

On 

coapetltlTS 

basis 

On  non— 
ccapetltlTe 
basis  i/ 

In 
exchange 

19l*9-May        5 

May       12 

May       19 

May       26    

June       2 

June       9 

June     l6 

Juno     23 

Juno     30 

July      7 

July    Ik 

July     21 

July     28 

AUg.       It 

Aug.     11 

Aug.    -18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.       6 

Oct.     13 

Oct.     20  p 

Oct.     27  p 

19lt9-Au6.       It 

Aug.      11 

Aug.      l8 

Aug.      25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.       6 

Oct.     13 

Oct.      20 

Oct.     27 

Not.       3 

Not.      10 

Not.     17 

Not.     25 

Dec.       1 

Dec.       8 

Dec.     15 

Dec.     22 

Dec.     29 

1950-Jan.       5 

Jan.     12 

Jan.     19 

Jan.     26 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,623.3 
1,705.6 
1,U1U.6 
1,598.6 

1,660.5 

1,591.3 
1,658.2 
1,507.1* 
1,538.2 

1,696.6 
1,799.5 
1,625.6 
1,1*28.5 

1,391.0 

1,656. U 

1,586.1 
1,625.3 

1,620.U 
1,579.9 
1,1*72.3 
1,550.1 
1,1*62.3 

1,699.5 
1,706.8 
1,777.6 
1,619.1 

802.0 
900.3 
803.0 
901*.  5 

901.2 
90U.6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 
1,000.2 

90U.8 
900.8 
901.6 

900.2 
900.8 
903.3 
900.6 

731*. 9 
821. 1» 
737.3 
8I19.0 

8U9.9 
81*1.7 
8l*l.U 
81.2.1 
8U9.7 

81*1*  .0 
795.2 
816.7 
831*.! 

923.5 
9C6.9 
898.8 
916.  U 

921.5 
921*  .6 
800.7 
810.1 
832.5 

829.2 
793.5 
80U.8 
816.3 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 
105.5 

85.0 
66.3 

76.5 

91*. 7 

102.0 
8U.1 

80.1 

75.7 
lOlt.O 

90.7 
69.1 

71.0 

107.3 

98.5 

8U.3 

26.9 

19.5 

268.8 

1*85.5 

552.6 
21*1.  U 
265.1 
1*75.7 
323.7 

291.9 
aito.6 
239.6 
222.3 

262.8 
22.7 

17.9 
16.3 

365.2 
31*2.5 
233.1* 
U18.3 
385.7 

1*03.5 

261.9 

82.5 

233.1 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
90U.5 

901.2 
90U.6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

11,51*2.6 
11,539.8 
11,51*1.1 
11, 51*1*. 1* 

11,538.7 
11,537.1* 
11,51*2.3 
11,538.3 

11, 536. U 

11,535.3 
11,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 
12,027.7 
12,123.7 

12, 221*. 1 
12,319.7 
12,317.0 
12, 311*. 8 
12,315.1* 

12,315.1 
12,315.1 
12,316.7 
12,316.8 

Issue 
date 


19lt9-May  5... 

May  12 . . , 

May  19 . . , 

May  26... 

June  2 . . , 

June  9 . .  < 

June  16 , . , 

June  23 . . , 

June  30 . , . 

July  7... 

July  lU . . , 

July  21,., 

July  28.., 

Aug .  U . . , 

Aug.  11... 

Aug.  18.., 

Aug.  25.., 

Sept.  1... 

Sept.  8... 

Sept.  15... 

Sopt.  22... 

Sopt.  29... 

Oct.  6... 

Oct.  13... 

Oct.  20  p. 

Oct.  27  p. 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99.710 
99.710 
99.708 
99.707 

99.707 
99.707 
99.707 
99.707 
99.707 

99.731* 
99.767 
99.766 
99.71*3 

99.739 
99.71*6 
99.71*3 
99.737 

99.731* 
99.733 
99.732 
99.732 
99.728 

99.732 
99.735 
99.71*0 
99.738 


EqulTalent 
aTerage 
rate  2/ 


(Percent) 

1.11*7 
I.1U8 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 

1.052 
0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 

1.051* 
1.056 
1.059 
1.061 
1.076 

1.059 
I.0U9 
1.027 
1.036 


Soiurco;  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted 

In  full  at  aTorago  price  on  conrpetltlTe  bids. 
2/  Bank  discount  basis. 


On  coqietltlTe  bids  accepted- 


High 


Price  per 
hundred 


99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99. 7U 
99.711 

99.71*0 
99.785 
99.800 
99.775 

99.751 
99-751 
99.752  ^ 
99.750  k/ 

99.71*7 
99.71*6 
99.71*6 
99.7U6 
99.71*2 

99.71*5 
99.750 
99.71*1* 
99.71*6 


^; 


EqulTalent 
rate  2/ 


(Percent) 

1.139 
1.139 
1.139 
1.139 

1.11*3 
1.11*3 
1.11*3 
I.1U3 
1.11*3 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 

1.001 

1.005 
1.005 
1.005 

1.021 

1.009 
0.989 
1.013 
1.005 


Low 


Price  per 
hundred 


99.709 
99.709 
99.706 
99.706 

99.706 
99.707 
99.707 
■99.706 
99.707 

99.732 
99.763 
99.763 
99.739 

99.735 
99.71*3 
99.71*0 
99.731* 

99.732 
99.732 
99.732 
99.730 
99.726 

99-731 
99.733 
99.739 
99.737 


3/  Except  $1,075,000  at  99.775. 

5/  Except  $100,000  at  99-770  and  $300,000  at  99.761*. 

p   Preliminary. 


EqulTalent 
rate  2/ 


(Percent) 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

I.0U8 
1.017 
1.029 
l.oUl 

1.060 
1.060 
1.060 
1.068 
I.OSU 

1.06U 
1.056 
1.033 

l.OltO 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
boolcs  were 
opensd 


5/l'*A5 


5/21A5 
7/23A5 
8/20A5 


10/29A5 


9/2UA5 
II/19A5 
32/17A5 


1/21M 
2/18/1.6 
3/20 /U6 
5/20 /W 
6/lk/U6 
7/IT/U6 
8/19/U6 
9/18/U6 
IO/21/U6 
U/18/U6 
12/18/U6 

1/20/1*7 

^/nM 
3/19A7 
5/21/1*7 
6/23/1*7 
7/21/1*7 

8/20/1*7 
9/2/1*7 

9/22/1*7 
10/22/1*7 
U/19/1*7 
12/19/1*7 

1/20 /U8 
2/18/U8 
3/22/1*8 
5/19/1*8 
6/21/1*8 
9/1A8 
9/20/1*8 
12/6/1*8 
12/15/1*8 

1/19/1*9 
2/15/1*9 
3/21/1*9 
5/19/1*9 
6/20 /U9 
8/31/1*9 
9/21/1*9 


Data 
of 
It  sua 


Dsserlptlos  of  security 


7th  War  loan  aecurltlee;     i/ 


6/1/1.5 
6/1/1*5 
6/1/1*5 
6/1A5 

6/1/U5 
8/1A5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/1.5 

1/1/1*6 


2/1/1*6 

3/lM 

h/l/U6 

6/1/U6 

7/1/1*6 

8/1/1.6 

9/1/1*6 

10/1/1*6 

II/1/U6 

12/1/1.6 

1/1/1*7 

2/1/1*7 

3/1/1*7 

l*/l/l*7 

6/1A7 

7/1/1*7 

8/1/U7 

9/1A7 

9/15A7 

IO/1/U7 

11/1/1*7 

12/1/U7 

1/1/1*8 

2/1/1*8 

3/1/1*8 

l*/lA8 

6/1/1*8 

7/1A8 

9/15/1*8 

10/1/1.8 

12/15/1*8 

1/1A9 

2/1/1.9 

3/1A9 

1./1/1.9 

6/i/U9 

7/1/1*9 

9/15/1*9 

10/l/l*9 


2-1/2*  Bond  -     6/15/67-72  y 

2-l/Ult  Bond  -     6/15/59-62  5/ 

1-1/2*  Bond  -  12/15/50 

7/^      Certificate  -      6/l/l*6-E 


.90*      Bote                -  7/1A6-D 

T/e*       Certificate  -  8/1A6-F 

7/^      Certificate  -  9/l/»6-<J 

Victory  Loan  Becurltlee:  l/ 

2-1/2*  Bond                 -  12/15/67-72  1*/ 

2-lA*  Bond                 -  12/15/59-62  y 

7/^      Certificate  -  12/l/l*6-K 


7/^  Certificate  -  lO/l/W-E 
7/8*  Certificate  -  II/I/U6-J 
7/^       Certificate  -       l/l/i*7-A 


7/8it 
7/8* 
7/8* 
7/^ 
7/^ 
7/^ 
7/^ 
7/8* 
7/^ 
7/^ 
7/8* 

7/^ 

7/8jt 

7/8* 

7/8it 

7/^ 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/^ 

1-1/^ 

1-1/e* 
1-1/^ 

1-iV^ 

1-1/^ 
1-1/^ 

l-3/8jf 
1-1/1.* 
l-l/U* 
1-1/1** 

1-1/1** 
1-1/U* 
1-1/U* 
1-1/1** 
1-1/1** 
1-1/^ 

1-1/e* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Note 

Certificate  - 
Certificate  - 
Note 
Certificate  • 

Certificate  • 
certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  • 
Note 

Certificate 
Certificate 
Certificate 

Certificate 
Ceijtlfloate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


2/l/l*7-B 

3/1A7-C 

U/1/1.7-D 

6/l/l*7-E 

l/lM-T 

8/1/1*7-0 

9/1/1.7-H 

IO/1/U7-J 

II/1/U7-K 

12/1/1.7-L 

1/1A8-A 

2/l/l*8-B 

3/1A8-C 

U/l/l*8-D 

6/l/l*8-E 

7/1/1.8-F 

7/l/i*8-G 

7/1/U8-H 

10/l/l*8-B 

10/1/1.8-J 

10/l/l*8-K 

1/1/1.9-A 

1/1/U9-A 

2/1/U9-B 

3/1A9-C 
U/1/U9-I) 
6/1/U9-E 

7/l/i*9-F 

U/1/50-A 
10/1/U9-G 

12/l5/l*9-H 

1/1/50-A 

2/1/50-B 
3/1/50-c 
U/1/50-D 
6/1/50-E 
7/1/50-F 
9/15/50-G 
10/1/50-H 


Period  to  naturlty 

(Period  to  first  call 
shown  in  parentheses) 1/ 


27  yr 

17  yr 

5  yr, 

1  yr 

1  yr, 
1  yr 
1  yr 


(22  jr) 
(H*  jr) 


Amount  of 

sub3crlptlaaa 

tendered 


Cash  2/ 


Exehan^ 


1  m 


27  yr,  1  m  (22  yr,  1  m) 

17  yr,  1  m  (lU  yr,  1  m) 

1  yr     


1  yr 
1  yr 


U  m 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

11  m 

10  m 
12^  m 

1  yr 

11  m 
1  yr  1  m 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


7,967 
5,281. 
2,635 
1*,799 


U,689 
3,1*70 
3,768 


6im 


1  yr 
1  yr 
l.yr 
1  yr 
1  yr 
1  yr 
1  yr 


J_ 


Anount  issued 


For 
cash  2/ 


In  exchange 
for  other 
•ecuritlat 


(In  Billions  of  dollars) 


U,910 
2,1*70 
'*,336 


7,967  2/ 
5,281*  i/ 
2,635  1/ 
l*,799l/ 


3,1*1*0 
3,778 
3,330 

l*,95l* 
U,106 
l*,7l*2 
1*,168 
l*,673 
2,307 
U,ll*5 
3,203 
3,1*32 
3,281 
3,131* 

U,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 

1,197 
6,21*8 


11,689  1/ 
3,1*70  2/ 
3,768  1/ 


Allotment 
ratio 


U,910 
2,1*70 
1*,336 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 


100 

100 
100 
100 

100 
100 
100 


100 
100 
100 


3,1*1*0 

100 

3,778 

100 

3,330 

100 

l*,95l* 

100 

3,133 

76 

2,820 

59 

2,775 

66 

2,916 

62 

1,223 

52 

2,31*1 

56 

1,UU0 

1*1. 

1,775 

51 

3,281 

100 

3,131* 

100 

3,91*7 

82 

2,lU2 

72 

1,321 

1*8 

1,777 

70 

2,71*2 

100 

1,127 

100 

2,209 

100 

1*,092 

100 

1,351* 

100 

1,1*67 

100 

3,535 

100 

2,592 

100 

2,189 

100 

3,553 

100 

1,055 

100 

l*,301 

100 

5,783 

100 

3,596 

100 

6,535 

100 

519 

100 

5,695 

100 

100 
100 
100 
100 
100 
100 
10  J 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  preriouely  offered  eecurity,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  cammences  on  the  reopening. 
2/  ConsistB  of  all  public  cash  subscrlptlonfl  and  of  BubBcrlptione  by 

U.  S.  Government  inreetment  accounta. 


h/ 


Figures  on  aacunt  of  War  Loan  Beeurltles  Issued  conslBt  both  of 
amounts  Issued  in  connection  with  the  DrlTe,  and  of  amounts  Issued 
concurrently  with  Drive  to  commercial  banks  and  Treasury  inrestment 
accounts.  ,     ,.     ^ 

Bank  restricted  issue.  See  Table  1  in  this  section  for  earliest 
date  on  which  commercial  banks  may  acquire  this  issue. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Dkta  of 
r* fundi ox 
or  r«tlr«- 
■•nt 


I/1A8 

s/i/ue 

3/1A8 


1./1/U8 
6/1A8- 


7/lA8<^ 


9/15A8 
IO/1A8 

12/15A8 
1AA9  I 

a/iA9 
3/1A9 
U/1A9 
6AA9  i 

7AA9 

9A5A9 
10AA9 


Callad  or  maturing  eecurtt/  1/ 


teaorlptlon 


7/^  Certificate  -  1AA8-A 
l/eff>       Certificate  -       2AA8-B 

7/8*  Certificate  -  3/1A8-C 
2*  Bond  -     3/15A8.. 

2-3A*  Bond  -     3A5A8. . 

Total  for  3AA8 
7/8*      Certificate  -       U/1/U8-D 

7/8*  Certificate  -  6/1/U8-E 
1-3/W  Bond  -    6/l5/lk8.. 

Total  for  6/1/U8 

7/8*  Certificate  -  7/1/U8-F 
7/8*  Certificate  -  7/1/US-G 
7/8*       Certificate  -       7/l/'t8-H 

Total  for  7/1/U8 


2-1/2^  Bond 
1-1/256  Hote 


-  9A5/''8.. 

-  9/l5/'i8-A 


2lt 


Note  -     10/l/lt8-B 

Certificate  -     lO/l/US-J 
Certificate  -     IO/1/U8-K 

Total  for  IO/1/U8 

Bond       -  12/15/1*8.. 


1-1/^  Note 
1-1/^  Certificate 


l/l/lt9-A 
I/1/U9-A 


Total  for  I/I/U9 

1-1/^  Certificate  -       2/l/l*9-B 

1-1/8*  Certificate  -      3/i/lt9-c 

1-1/8*  Certificate  -       U/1/U9-D 

1-1/8*  Certificate  -       6/l/lt9-E 
2%  Bond  -     6/I5/U9 

Total  for  6/1/1*9 

1-1/8*  Certificate  -       7/1A9-F 

2*  Bond  -     9/15/1*9.. 

1-l/lt*  Certificate  -     IO/1/U9-G 


Ikta  of 
litue 


l/l/''7 
2/1/1*7 

3AA7 
3/15/Ul 
3/16/36 


U/l/1.7 

6AA7 
12/1/U2 


7/1/U7 
8AA7 
9/1/1*7 


3/15/38 

3/15/1*1* 

9/15/1*7 
10/1/1*7 
11/1/1*7 


12/8/39 

12/1/U7 
1/1/1*8 


2/1/U8 

3/1/U8 

U/1/U8 

6/1/U8 
I/15/U2 

7/1/1*8 

5/15/1*2 
10/1/1.8 


ioount 

out- 

•tandinf 


Siapotttlon  offers 
ly  Treasury  ^ 


Caeh 

retlre- 

■ent 


Ixchange 
•acurlty 
offered 


Reiulti  of  exchange  offers 


fa- 
changed 


Turned  In  for  cash 


(In  alllloni  of  dollars) 


3,131* 
3,91*7 

2,lU2 
1,115 
1,223 


l*,U8l 
1,321 


1,777 
3,062 


11,839 

2,71*2 
1,127 
2,209 


6,078 
1*51 

3,71*8 

1*,092 

1,351* 
1,1*67 


6,913 
571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

U,30l 
1,011* 


5,315 

5,783 

1,292 
6,535 


1*51 


Stfurce:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operation  of  March  1,  I9U6,  maturing  ISBuea  wore 
either  paid  off  In  full  or  the  holders  were  given  the  privilege  of  ex- 
change Into  another  eeourlty  In  full.  Beginning  with  that  operation, 
eome  naturltlee  have  been  split  by  the  Treasury  Into  a  stated  portion 


3,131* 
3,91*7 

2,11*2 
1,115 
1,223 


U,U8l 
1,321 


1,777 
3,062 


1*,839 

2,71*2 
1,127 
2,209 


6,078 


3,71*8 

1*,092 
1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,169 

3,553 

1,055 

It,  301 
1,011* 


5,315 

5,783 

1,292 
6,535 


2,592 

2,189 

1,687 
899 
967 


3,553 
1,055 

1,618 
2,683 


1*,301 

2,601 
1,079 
2,103 


By 

Federal 
Reserve 
BanJcsj/ 


5,783 


3,596 


3,912 
1,257 
1,366 


6,535 
519 


3,299 
2,396 


5,695 

1,993 

2,922 

963 

1*,106 
913 

5,019 
5,601 


1,197 
6.2U8 


1*00 
l,6lU 

285 

75 

101 


1*60 
106 


1*00 


other 
Investors 


Dsserlptlon  of  new 
security  offered 


11*2 
11*1* 

169 
lUl 

156 


1*67 
160 


159 
378 


538 

lUl 

U8 

106 


295 


152 

180 

97 

101 


378 

52 

236 
196 


1*32 
108 
231 
92 
195 

101 

296 
182 


96 

288 


1-1/8*  Certificate  -   I/1/U9-A 
1-1/^  Certificate  -   2/l/U9-B 

1-1/8*  Certificate  -   3/1/U9-C 


1-1/^  Certificate 
1-1/8*  Certificate 


l*/l/l*9-D 
6/1/1.9-E 


1-1/8*  Certificate  -   7/I/U9-F 


1-3/8*  Trees,  note 
l-l/l*^  Certificate 


l*/l/50-A 
IO/1/U9-G 


l-l/U*  Cortlflcftte  -  12/15/1*9-H 
1-1/1**  Certificate  -   I/1/5O-A 


1-1/1**  Cortlfleate 
1-1/1**  Certificate 
1-1/U*  Certificate 


2/1/50-B 
3/1/50-C 
U/1/50-D 


1-l/U*  Certificate  -   6/1/5O-E 


1-1/1**  Certificate  -   7/1/5O-F 

1-1/8*  Certificate  -  9/15/5O-G 
1-1/8*  Certificate  -  IO/I/5O-H 


for  cash  retirement  with  the  remainder  covered  by  an  offering  of 
an  exchange  security. 
1/  Beginning  with  the  November  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 
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_  UNITED  STATES  SAVINGS  BONDS. 


United  States  8avJ.ngB  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  19'H.  Series  E,  F,  and  3  bonds  have  been 
on  sale  since  May  1,  19'H.  For  Information  on  the  terms 
«md  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  Decembftr  191^7,  page  3I,  and  October  IJ^VS, 
pages  ti-^  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  I9I17.  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  ig**-?. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemtlons  by  Series,  Cumulative  through  September  30,  1040 

(Dollar  amounts  In  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons  2/ 

Amounts 

outs tending 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 

debt 

Interest- 
bearing  debt 

201; 

370 

1,010 

52 

93 

26U 

255 

U63 

1,271* 

251 

U5lt 

1,225 

U 

9 

U9 

- 

- 

Series  C 

Total  matured  eerlee 

1,58U 

UC18 

1,992 

1,930 

62 

- 

- 

2,365 
55,710 

1*,328 
20,3U9 

579 

2,976 

26U 

2,91*1* 
58,687 

U,592 
20,31*9 

1,173 

25,229 

992 

2,577 

- 

1,771 
33,1*57 

3,600 
17,772 

39.86 
U2.99 
21.61 
12.66 

Series  F 

Series  G 

Total  unmatured  series 

82,752 

3,819 

86,572 

29,971 

- 

56,600 

31*. 62 

Total  Series  A-G 

8U,336 

U,228 

88,56U 

31,901 

62 

56,600 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3- 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts   in  mlUlone)  


Period 


Fiscal  years: 


1935-191*1. 

191*2 

191*3 

191*1* 

I9U5 

191*6 

191*7 

191*8 

191*9 


Calendar  years: 
1935-1*1. ... 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 


Months ; 


19U9-January . . 
February. 
March . . . . 


Sales  1/ 


April. 
May... 

June. . 


July 

August. .. . 
September . 


1*,612 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


6,U86 

9,157 

13,729 

l6,0l*U 

12,937 

7,1*27 

6,691* 

7,295 


6U7 
599 
590 

1*51* 
l*3J 
U85 

511 
Ul*9 
398 


Accrued 
discount 


161 
88 

128 
223 
387 
573 
691 
8ol* 
927 


201 
102 
169 
295 
1*81* 
61*0 
71*2 
872 


99 
66 
69 
61* 
73 
lOl* 

lOU 
71 
73 


Sales  plus 

accrued 

discount 


1*,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


71*6 
665 
659 

518 
507 
589 
6lU 
520 
U71 


Eedemptlons  2/ 


Totfil 


1*59 
207 

81*8 
2,371 
U,298 
6,717 
5,51*5 
5,113 
5,067 


5U7 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*76 
369 
1*1*0 

398 
1*15 
U51 
1*25 
1*39 
Ull 


Sales 
price 


UI.7 
201 
81*1 
2,358 
U,252 
6,579 
5,321* 
'•,81*5 
i*,721 


531 

31*3 
1,576 
3,321 

5,1*72 
6,2U3 
U,889 
l*,8U0 


1*33 
338 
1*07 

370 
386 
U18 

391* 
1*05 


Accrued 
discount 


381  p 


12 

6 

7 

13 

U7 

138 

221 

268 

3116 


15 

6 

9 

20 

86 

185 

237 

303 


1*3 
31 
33 

28 
29 
33 

32  p 
31*  P 
30  p 


Amount  outstanding 


Matured 
debt 


18 

ko 
59 
73 


1*1 

87 

122 

11*6 


115 

100 

89 

83 
78 
73 
69 
65 
62 


Interest- 
bearlng-debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


U,311* 
10,188 
21,256 
3lt,606 
U5,586 
1*9,035 
51,367 
53,271* 
56,260 


6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


55,352 
55,663 
55,393 

56,019 
56,116 
56,260 

56,1*53 
56,537 
56,600 


.66 

.79 

.71 
.71* 
.80 

.75 
.78 

•  73 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Tootnotee  at  end  of  Table  3. 
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UUITED   STATES   SA7IS0S  BONDS. 


Table  3.-  Sales  and  Redeapticns  of  Series  E,   F,   and  G  by  Periods 

OsUmt 


5,993 

1^,991 
9.512 
7.236 
5.235 


2,a^ 

?,15^ 

13, "^ 

lS,*i 

'',295 


6k7 

595 


393 


12- 
563 

is6 


533 


6£ 
59 

36 

91 

5- 

2S 


5.995 

ll,3&t 
15  £25 


5,?as 
7.96T 


a,537 

13,304. 

15,239 

13,315 

',961 

",32- 

2,C55 


130 
513 
6(E 


75 
■«SC 

2.29e 

i,i5e 

k.365 


li 

2k5 

l,5Ct 

3,2^3 

i,5i.= 

''.see 


359 
291 
369 
3U. 
358 
3» 


357 
365 

360 


*-,95*^ 
^,191 


sfc; 
1,5CS 

5,293 

^,522 


3Jt5 

2^ 
35i 
33c 
3k3 

36T 

3^-9  ? 
sii  - 


123 


Ik 
12 
35 

15 
15 

IT 


15  ? 
16? 


5,5* 
l-,5-.3 
3C,5£: 

*2,XC 
*5,5-^ 
*5,39: 
5C,-3C 
5^.233 


2,^ 
Zl.ii- 
23, -4c 
35,^23 

*9,311 


S.53C 

53,990 
5*-A!^ 
5k,333 

5^,5" 


.5^ 

.Si 
.06 


1  3^,^  ,  _  ^ 

19^*. I. 
19^5... 

19*6... 

19t'... 
19^8... 
19^... 

13^ 

19^3., 

19Ul 

19k5 

19li6 

19^7 

loW 

19*9-Jac:;er7 . . 

Mexcli.... 
Airll 

ifay 

JwtB 

lalj 

Septoter, 


3,525 

3,2r: 

ii,9K: 

11,553 

5,739 

i.,2e- 

k.2-^ 


1    11= 

iO,3i-< 

12,30c 

9,teS 

li.22li. 


k33 
336 

1^15 
331 

322 

359 

376 
329 
299 


115 
26f 


5"^ 
595 


75 
53 
57 

5k 
6lt 
89 
83. 

62 


303 

* 

3.326     1 

50 

5,3Ct 

53? 

11,933 

2,1X 

ll.SlB 

3,3^ 

~,1~ 

5,912 

i,=2t 

^,591 

^.559 

5,325 

5,332 

3^530 

1,1^5 

U 

5,999 

209 

IC.ili. 

1.33c 

12,5& 

3.X5 

l=,i75 

^,903 

i,?59 

5.k23 

i.,664. 

2.910 

^,920 

3.7^ 

513 

k39 

kTE 

365 
386 

Vkrr 

fc59 
338 
361 


2S^ 

305 

aak. 

290 
3i- 

2^ 
296 
296 


556 

2,395 
'.525 

;.*• 

i.236 

?,5cc 


U 
2C5 

'  '"S 
2!995 

*..?25 

',\3C 


291 

271 
276 
5C1 


2C 
69 

13c 


11 
3a 

93 

ll£ 

15* 


Ik 

Ik 

Ik 

16 

Ikp 
15  a 
15  P 


^,5^ 

31,525 
33,^2^ 


1,13* 


25,515 

3C,-2" 
30,255 
30.99- 
32,136 


32,kl3 
32,53i 
32,300 

32,901 
32,997 
53.127 

3339 
33393 
33.k5T 


Footnc": 


s".  atJd  ir  te^e. 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3. 


Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

(Dollar  amovmte  In  mllllonB) 


(Continued) 


Accrued 
discount 


Amount 
outstanding 
(intereat- 
bearlng  debt) 


Percent  of  monthly 
r edemptl one 
to  amount 
outstanding 


67 
1*99 
1,2U2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,58U 


207 
851; 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,52"* 

.5'' 

3,5''2 

.51 

3,55a 

.''3 

3,566 

.'•5 

3,572 

.'•9 

3,58U 

M 

1  p 

3,593 

.51 

1  p 

3,598 

.U6 

1  p 

3,600 

.'•5 

39U 

Z,klk 

5,119 
7,861 

10,299 
12,l«l6 

lit,  508 
15,850 
17,621 


1,183 
3,669 

6,221 
8,931 
11,186 
13,397 
15,152 
17,108 


\ 


17,230 

.33 

17 

363 

.28 

17,1^63 

.28 

17 

523 

.25 

17 

565 

.29 

17 

,621 

.29 

17 

,681 

•32 

17 

,73'' 

.28 

17 

,772 

.27 

Source:  L'ally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  iglt?.  Series  E  sales  Include  small  amounts  of 
uncleselfled  sales  consisting  of  Series  E,  F,  and  G.  Tliese  amounts 
are  substantially  less  than  the  sales  reported  as  uncleselfled  In 
the  Dally  Treasury  Statement.  The  greater  pai-t  of  that  item  con- 
slots  of  sales  for  which  Information  Is  available  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  Included  In  this  table  according  to  series.  Prior  to 


2/ 


June  191+7,  It  vas  possible  to  distribute  by  series  all  sales  re- 
ported as  unclaeslfled  In  the  Dally  Treasury  Statement. 
Series  E  redemptions  Include  small  amounts  of  unclassified  Series 
A-D  redemptions  beginning  with  October  W"*,  and  email  amounts 
also  of  unclassified  F  and  G  redemptions,  beginning  with  June 

191*7. 

Less  than  $500,000. 

Preliminary. 
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TREASURY    SAVINGS   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  194l,  through  June  22,  19113;  Series  B  from 
August  1,  19'4-1,  through  September  12,  19^2;  Series  C  from 
September  Ik,  l^kZ,  through  August  3I,  IShi;  and  Series  D 
on  continuous  sale  beginning  September  1,  194^.  Details 
oonoernlng  tenss  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  l^kS,  page  A-1. 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  191+5,  pages  K-k 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  I9I12,  pages  20/  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  191+6,    pages   42  and  I+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  In 
aocordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1949 

(In  millions  of  dollars) 


Series 

Sales 

Bederaptlons 

Amount  outstanding       | 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A 

1*07  1/ 

l*,9l*l* 
32,1*38  1/ 
6,51*9 

I1O5 

l*,9l*l* 

31,150 

916 

671/ 
182  1/ 
9,986 
271* 

338 

'*,76l 

21,161* 

61*2 

26,905 

2 

* 

25 

1,263 
5,633 

Serlea  B 

Series  C 

Series  D 

Total 

'^l»,338 

37,'»ll' 

10,509 

27 

6,897 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19U2 
of  Series  A-19l*5  and  Series  C. 


Lees  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Ck)mblned  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years; 

191*1* 

191*5 

191*6 

19'*7 

191*8 

191*9 

Calendar  years: 

191*3 

I9I*!* 

191*5 

191*6 

191*7 

I9U8 

Months : 

191*9- January.. 
February . 
March .... 

April.... 

May 

June 

July 

August. . . 
September 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 


223 
16I* 
202 
262 
325 
6lU 

1,096 

1,159 

1*96 


Redemptions 


Total 


5,970 
6,396 
6,873 
I*,  191* 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 


188 
11*6 
1*69 
162 
123 
1*1*9 

252 

98 

369 


For  cash 


U62 
51*3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 


lltS 

117 

135 

127 

98 

ll*7 

223 

76 

87 


For  taxes 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
1,361 
l,!*2l* 


1*6 
29 

331* 
35 
25 

302 

29 

22 

282 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 


51 
63 
89 
63 


53 
1*7 
33 

31* 
32 
29 

28 

26 

25 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 


Interest-bearing 
debt 


9,1*1*8 
10,068 
6,711 
5,560 
l*,39lt 
l*,86o 


8,302 
9,71*8 
8,235 
5,725 
5,381. 
1*,572 


U,6l8 
l*,6l»l 
l*,383 
l*,U88 
l*,692 
l*,86o 

5,705 
6,768 
6.897 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


y.nA    of 

fiscal 

year 

or  month 


191*2 

W^S 

I9UU 

19^5 

19U6 

Wl^T 

19U8 

19't9 

19U9-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 


Total 
Federal 
securi- 
ties out 
standing 


Interest-'bearlng  securities  Issued 
ty  the  U.  S.  GoTeminent 


76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,7''7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 


Total 
out- 
standing 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 


Held  by  U.  S.  GoTemnent 
Investment  accounts 
2/ 


10,31*0 
11*,  091 
18,920 
21*, 931* 
29,121 

32,809 
35,71*9 
38,271* 

37,1*05 
37,501 
37,661* 

37,519 
37,533 
38,271* 

38,520 
38,850 
39,1*11* 


Public 
market- 
able 
Issues 


2,1*52 
3,213 

1»,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 

5,371* 

5,31*7 
5,370 
5,378 


Public 
non- 
market- 
able 

ISBllSS 


1/ 


3 

7 

10 

17 

30 

36 
137 
12U 

126 
126 
121* 

121* 
12l* 
121* 

121* 
123 
123 


Special 
Issues 


7,885 
10,871 
ll*,287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,8ol* 
31,926 

31,833 
31,911* 
32,776 

33,0U9 
33,358 
33,911* 


Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 


2,61*0 
7,11*9 
11*, 899 
21,792 
23,783 
21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,688 

21,091* 
19,70U 
19,31*3 

18,529 
17,1*1*6 
17,997 


Held  by  private 
Investors 


y 


Total 


llU,ll*l 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,11*5 

191*,  831 
197,625 
197,31*5 


Public 
market- 
able 
Issues 


1*5,1*81 

8U,9l'8 

120,880 

153,1*21 

159, 06U 

lUl,l*23 
133,578 
130, U31 

129,332 
128,852 
128,31*6 

128,791* 
130,251* 
130, U31 

131,083 
132,736 
132,273 


Public 
non- 
market- 
able 
Issues 


13,507 
29,193 
1*1*,  81*5 
56,209 

56,11*3 
59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,71*8 
6U,888 
65,073 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Oovemmant  l/ 


Total 
out- 
standing 


U,5U9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
21* 

32 
22 
20 

19 
20 
21* 

22 
2U 
26 


Held  by 
U.  S. 

Oovemnent 
Investment 
accounts 

Federal 
Reserve 
Banks 
2/5/ 


Held  by  private 
Investors 

y 


Public 
market- 
able 
Issues 


287 

285 

180 

6 

9 


I*,  262 

3,738 

1,186 

28 

31* 

37 
27 
13 

12 
12 
12 

12 
12 

13 

13 
13 

11* 


Public 
non- 
market- 
able 
Issues 
6/ 


68 
150 
375 
U2U 

1*5 
1*2 
U 

20 
10 


7 

8 

U 

9 
11 
12 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


1*71* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 


i^ 


y 


Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Investment  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks. 
Eicludea  guaranteed  securities  held  by  the  Treasury. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  I9U7,  when  the  United 
States'  proprietary  Interest  in  these  banks  ended. 
Includes  U.  S,  savings  bonds.  Series  A-F  at  maturity  value. 


hj      The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks . 

^      All  public  marketable  Iseuee  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  191*3  and  $176  million  for  191*1*. 

6/   Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

•    Less  t.h«n  $500,000, 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i' 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
19U5. 


191*6.. 
191*7.. 

19U8. . 
191*9.. 


Jan. 


-9.5 

-2.8 

-.5 

-11*.  5 
-9.9 

-67.5 

-8.1 

.1 

-.2 


(In  millions  of  dollars;  negative  figures  are  net  sales) 
Feb 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-l*.7 
106.8 

5.1 


Apr. 


-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


May 


-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 

-51*. 7 


June 


.9 
,U 
.3 

-11*5.8 

20.5 

-56.U 

-69.8 

-359-2 

1.1 

-88.1* 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

U.l* 

3.8 


Sept. 


-U.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

k.6 


Oct. 


-k.k 
-.2 
1.0 


-123.0 

-lU.l 

.1 


Nov. 


-.3 


-5.0 
-5.9 


-57.6 

221.0 


-1.1 

60.0 


U.8 
-12.0 


-20.3 

696  .u 

-.2 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department,  It  will  be  noted  that  those  transactions 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not 
handled  by  the  Treasury.  This  table  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabllliatlpn  Fund. 
Less  than  $50,000. 


November  1049 


31 


OWNERSHIP  OP  FEDERAL  SECURITIES 


End  of 
month 


1939-Deoemb8r. 


19liO-June 

Deceml>er . 


Table  3,-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  j,/  -  In  billions  of  dollare) 


Total 
Federal 
securities 
outetand- 
lii«  2/ 


19'H-June 

December. 


19lt2-June 

December. 


19U3-March 

June 

September. 
December . , 


19ltU-March 

June 

September . 
December. . 


19U5-Mareh 

June 

September. 
December . . 


I9't6-February  (Peak) 

March 

Juno 

September 

December 


19l*7-March 

June 

September . 
December . . 


I9U8- January . . 
February . 
March . . . . 


April . 
May. . . 
June. . 


July 

August. . . . 
September. 


October. . 

November, 
December. 


19'*9-January . . . 
February.. 
March 


April. 
May... 
Juno. . 


July , . . , . 
August  p. 


U7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

119.9 
11*0.8 
162.3 
170.1 

187.0 

202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 

269.9 
265.8 
259.5 

259.3 
258.1* 

259.2 

257.0 
256.7 

251*.  7 
253.1 

252.3 
252.3 
252.1* 

253.1* 
253.1 
252.7 

252.5 

252.6 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 


Held  by  banks 


Total 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
U7.3 

50.1 
59.1* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 

ioit.3 

97.9 

91*  .1 
91.9 

92.2 
91.3 

90.9 
88.1* 
86.0 

86.5 
86.2 
85.9 

86. U 
86. U 
85.8 

86.0 
85.6 

85.8 

81*. 8 
8U.5 
82.3 

83.0 
82.5 
82.5 

83.1. 
8U.2 


Commercial 
banks  i/ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
Ul.l 

1*U.2 
52.2 
58.3 
59.9 

61*. 0 
68.1* 
70.5 
77.7 

77.7 
SI*. 2 
8i*.o 
90.8 

93.8 

90.2 
8l*.l* 
80.2 
71*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.1* 
65.1 

66.1 
65.6 
61*. 6 

65.1 
61*. 8 
62. U 

63.0 
62. U 
62.5 

62.7 
62.2 
60.6 

61.9 
62.8 
63.2 

61*. 9 
66.7 


1/ 
2/ 
1/ 

H 
1/ 


Federal 
Eeserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
11*. 9 
16.7 
18.8 

19.7 
21.8 
23.3 
21*. 3 

22.9 
22.6 
23.8 
2U.O 
23.3 

22.6 
21.9 
22.3 
22 .6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 


Held  by  nonbank  Investors 


29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

69.8 
81. U 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167. 0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 

166.  U 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.2 
169.1* 

168.6 
169.1* 
170.3 

170.5 
171.7 


Individ- 
uals h/ 


10. U 

10.3 
10.9 

11.5 
11*. 1 

18.1* 
21*. 5 

27.7 
31.7 
36.0 
38.1* 

1*3.6 
1*6.5 
1*9.2 
53.5 

51*. 9 
59.8 
60.7 
61*. 8 

61*. 6 
61*. 8 
61*. 1 
61*  .0 
61*. 9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 

67.0 

67.3 
67. U 
67.1* 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.1* 
68.7 
68.8 

68.9 
69.1 


Insurance 
companies 


Mutual 

savings 

banks 


United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

ConslstE  :if  conmerclal  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  possessions.  Figures 
exclude  securities  held  In  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  19l*6,  Includes  Investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


6.3 


25.1 
25.0 
2l*.7 
21*. 3 

21*. 1 
23.9 
23.8 

23.5 
23.1* 
23.2 

23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 
21.5 
21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 


3.1 


Other 
corpora- 
tions and 
aoeocla- 
tlons  ^  6/ 


6.5 
6.9 

3.1 
3.2 

7.1 

8.2 

3.1* 
3.7 

9.2 

11.3 

3.9 

1*.5 

11.2 
13.1 
11*. 7 
15.1 

1*.6 
5.3 

6.1 

16.1* 

18.3 
19.6 

6.8 
7.3 
7.7 
8.3 

20.1* 
22.7 
22.5 
21*. U 

8.7 
9.6 

10.0 

10.7 

21*. 8 
25.0 
25.3 
25.1* 
25.3 

11.1 

11.2 
11.5 
U,7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.0 
12 .0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

11.6 
11.5 
U.5 

11.6 

11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 


2.6 

2.5 
2.1* 

2.1* 
l*.l* 

5.1* 
U.6 

12.1 
15.5 
20.7 
20.0 

23.1* 
25.9 
21*. 8 
28.1 

26.5 

30.9 

29.9 

30.2 

27.9 
2S.0 
25.3 
23.6 

22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
31.2 
20.7 

20.1* 
20.5 
20.8 

20.8 
21.3 
21.1* 

21.6 
21.5 
22.1 

21.7 
22.1* 
22.5 

22.6 
23.3 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3.5 
1*.3 

l*.l. 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7..1 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 
8.1 
8.2 

8.2 
8.3 


u.  s. 

GovemiDBnt 
Investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
11*. 3 
15.8 
l6.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2l*.9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 
32.8 
33.9 
3U.1* 

31*  .6 
31*  .9 
35.0 

31*. 8 
31*. 9 
35.7 

36.1* 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 


In  special  nonlnterest-bearlng  notes  Issued  by  the  U.  S. 
Government . 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  I9U7,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  191*7. 

2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  possesGlons. 
p  Pi'ellminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19'H,    In   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


' 

r 

Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey            | 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies    | 

U.  S.  Government 
investment 
accounts  and 
Federal  Beeerve 
Banks 

7,271 
commercial 

2/ 

530 

mutual 
savings 

328 
life 

62U  fire, 
casualty , 
and  marine 

Interest- "bearing  eecurltles: 

155,565 
65,022 
33,358 

253,91*5 

59,1*96 
1,726 

10,961* 
635 

lU,83l* 
550 

3,906 
513 

22,893 

122 

33,358 

1*3,1*72 
61,1*66 

Total  Interest-bearing  securities 

61,221 

11,599 

15,381* 

U,l*19 

56,373 

10U,938 

Matured  debt  and  debt  bearing  no  interest  6/.., 

1,93"* 

Total  securltlee  Issued  or  guaranteed  by  the 

255,879 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollare) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Oovemment: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/.... 

Postal  savings  and  Panama  Canal  bonds.. 
Guaranteed  by  U.  S.  Government  jj 


Total. 


Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years.. 

15  to  20  years 

Over  20  years • 

Various  (Federal  Housing  Admlftistratlon 
debentures ) 


Total. 


Tax  status;  2/ 


Wholly  exempt  from  Federal  Income  taxes . . . . 
Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal  Income  taxes  10 / 


Total. 


Total 
amount 
outstand- 
ing 


12,12U 

29,21*6 

3,596 

60,769 

1*9,636 

161 

13 


155,565 


52,707 
39,175 
15,067 
13,715 
31*, 888 


13_ 

155,565 


161 

11*,  366 

11*1,039 

155,565 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,271 

commercial 

2/ 


It,  219 
10,857 

1,891* 
1*1,583 

922 
13 

6 

59,1*96 


22,307 

26,518 

6,670 

1,1*20 

2,575 


59,1*96 


13 
11,185 
1*8,298 

59,1*96 


530 

mutual 

savings 


19 

179 

39 

1,830 

8,897 


10,961* 


1*25 
1,277 
1,988 
2,976 
U,297 


10,961* 


31 
10,933 

10,961* 


Insurance  companies 


328 
life 


U 

* 

1,699 
13,079 


lU,83l* 


1,089 

985 

3,719 

8,936 


11*,  831* 


U 

1U,823 

11*,  831* 


62U  fire, 
casualty, 
and  marine 


36 

5U3 

99 

1,635 

1,591 

1 


3,906 


876 
91*1 
768 
625 
697 


3,906 


1 

659 

3,21*6 

3,906 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


3,51*5 
5,983 
31*8 
3,1*88 
9,1*93 
36 


22, £ 


10,532 
2,332 
1,115 
1,602 
7,311 


22,893 


36 

588 

22,269 

22,893 


Held  by 
all  other 
investors 


1*,300 
11,638 

1,215 

10,555 

15,651* 

110 


1*3,1*72 


18,1.68 
7,018 
3,51*1 
3,371* 

11,071 


U3,U72 


110 

1,891 

1*1,  U70 

1*3,1*72 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllonB  of  dollare) 


Issue 
(Tax  status  2/  ^'   shovn  In  parentheses) 


Treasury  billa (taxable) 


Certlfloates  of  Indebtedness ; 


l-l/U^  October  I9U9-G (taxable) 

l-l/Ujt  December  I9U9-H (taxable) 

1-lA*  January  1950-A (taxable) 

l-lA$  February  195O-B (taxable) 

l-l/Ujt  March    1950-C (taxable) 

1-lA*  April    1950-D ( taxable ) 


1-l/U*  June 
1-lA*  July 


1950-E (taxable) 

1950-F (taxable) 


Total  certificates  of  Indebtedness. 
Treasury  notes; 


1-3/8*  April 
Treasury  bonds: 


1950-A (taxable) 


Total 
amount 
outstand- 
ing 


Bank  eligible; 

2*     September  I9U9-5I (taxable) 

2^6  December     19119-51 (taxable) 

3-l/8)t  December  I9U9-52. ..  .(partially) 

2-1/2^6  December  1949-53. .  ..(partially) 

2*     March     1950-52 (taxable) 

2-1/2^  September  1950-52. .. .(partially) 

2^6     September  1950-52 ( taxable ) 

1-1/2*  December  I950 (taxable) 

2-3/lt*  June     1951-5'* (partially) 

2*    September  1951-53 ( taxable ) 

3*    September  1951-55. .. .(partially) 
2-l/k%  December  1951-53 . . . . (partially ) 

2*    December  1951-55 (taxable) 

2-1/2*  March     1952-51* ( taxable) 

2*    June     1952-51* (taxable) 

S-l/Wf,  June     1952-55 ( taxable ) 

2*     December  1952-54 ( taxable ) 

2*     June      1953-55 (partially) 


2-1/1**  June 
2-7/^  March 
2-1/2*  March 


1954-56 (partially) 

1955-60. . . .(partially) 
1956-58 (taxable) 


2-3/U*  September  I956-59. . ..(partially) 

2-l/U*  September  1956-59 (taxable) 

2-3/U*  June     1958-63 (partially) 

« 
2-3/U*  December  I960-65. .. .(partially) 
2-1/2*  September  I967-72 (taxable) 


Total  bank  eligible. 


12,12U 


6,535 

519 

5,695 

1,993 
2,922 

963 

5,019 
5,601 


29,2U6 


3,596 


1,292 

2,098 

1*91 

1,786 
1,963 
1,186 

'*,939 
2,635 
1,627 

7,986 

755 

1,118 

510 

1,021* 
5,825 

1,501 

8,662 

725 

681 
2,611 
1,1*49 

982 

3,823 

919 

1,485 
2, 716 


60,789 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


7,271 

commercial 

530 
mutual 

2/ 

savings 

4,219 

19 

2,246 

300 
2,178 

54 

6 

31 

877 

1,096 

357 

8 
18 

4 

2,204 
1,598 

34 
24 

10,857 

179 

1,894 

39 

797 

1,333 

366 

37 

88 

2 

1,1*37 
1,391 
1,008 

5 

57 
7 

2,936 
1,529 
1,329 

124 

23 

4 

5,061 
477 
964 

301 
3 
3 

369 

531 

4,044 

10 
158 
210 

922 

6,106 

652 

122 
311 

590 

1,649 

808 

1 

2 

71 

781 

2,578 

756 

1 

162 

2 

1,176 
1,992 

1 
124 

1*1,583 

1,830 

Footnotes  at  end  of  Section  II. 


Insurance  companies 


328 
life 


7 

2 

10 

1 
2 
1 

11 

11 


46 


22 
4 


1 
22 

1 

213 
1 

1 

305 


23 

18 

84 

152 
289 


1 
292 

1 

194 

5 

1 

68 


1,699 


624  fire, 
casualty, 
and  marine 


36 


128 

13 

138 

36 
53 
16 

a 
76 


543 


99 


22 
60 

12 

59 
45 
58 

97 
42 
47 

167 
32 
53 

16 

20 

123 

38 

189 

28 

31 

119 

21 

50 

U4 
77 

95 
22 


1,635 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


3,545 


1,551 

677 

97 
581 


819 
2,172 


5,983 


348 


237 

170 

25 

70 

U8 

81 

403 

« 

92 

699 
64 
40 

9 

85 

446 

120 
291 


2 

158 
62 

42 

109 

1 

12 
151 


3,488 


(Continued  on  following  page) 


Held  by 
all  other 
Investors 


4,300 


2,549 

198 

2,661 

974 

1,171 

498 

1,868 
1,720 


11,638 


1,215 


178 
443 


215 

330 

32 

1,165 

1,040 

154 

1,453 

179 

58 


212 
918 

148 

1,476 

44 

57 
683 
193 

107 

665 

77 

200 
359 

10,555 


■b^ 


Treasury  Bulletin 


TEEASUBY  SURVEY  OF  OWMERSHIP,  AUGUST  31,  19'*9 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -   In  mllllonB  of  dollara) 


iBBue 
(Tax  statuB  £/  le  shovn  In  parentheses) 


Treasury  bonds  ( continued ) : 
Banlc  restricted:     8/ 

2-lAlt  June  1959-62 ( taxable) 

2-lA5t  December  1959-62 (taxable) 

2-1/2^  June     I962-6T ( taxable ) 

2-l/21t  December  I963-68 (taxable) 

2-l/2Jt  June  I96U-69 (taxable) 

2-\l'^  December  I96I1-69 (taxable) 

2-1/2^6  March        1965-70 (taxable) 

2-1/2^6  March         I966-7I (taxable) 

2-1/21^  June  1967-72 ( taxable ) 

2-l/2it  December  I967-72 (taxable) 


Total 
amount 
outstand- 
ing 


5,28lt 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,''9l 

7,967 

11,689 


Held  by  Inrestors  covered  In  Treasury  Surrey 


Banks  l/ 


7,271 
commercial 

2/ 


97 

171* 

20 

17 
32 
21 

65 

53 

78 

366 


Total  bank  restricted. 


Total  Treasury  bonds . 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds ( vholly) 


Total  other  bonds. 


Guaranteed  securities:  2/ 

Federal  Housing  Administration  deben- 
tures   (taxable  ll/) 


Total  public  marketable  securities, 


1*9,636 


110,1*26 


Ul 
50 


161 


13 


155,565 


530 

mutual 

savings 


1,750 
693 
552 

622 

1,107 

872 

1.86 

1*00 

1,291 

1,12U 


Insurance  companies 


328 
life 


922 


1*2,505 


11 

2 


13 


59,1*96 


8,897 


10,727 


10,961* 


1*92 
283 
839 

1,1U2 
1,1*51* 
1,315 

2,153 
l,i*U7 
2,079 
1,875 


13,079 


62U  fire, 
casualty, 
and  marine 


388 

219 
78 

IU6 

87 

121 

103 

61 

ll*U 

21*6 


U.  S.  Covenmnent 
Investment 
accoxints  and 
Federal  Beeerve 
Banks 


ll*,777 


lU,83l* 


1,591 


3,226 


3,906 


7U3 
8U9 
211* 

31*8 
178 
1*66 

1,112 

688 

1,815 

3,078 


9,1*93 


12,981 


36 


36 


22,893 


Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  2/  ^^  shown  In  parentheses) 


United  States  savings  bonds: 

Series  D  1*/ (12/) 

Series  E  5/ (taxable) 

Series  F  \J (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities; 

Treasury  savings  notes ( taxable ) 

Depositary  bonds ( taxable) 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds.  Investment  serles( taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities:  2/ 

Comnodlty  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities  2/ 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


1,813 
33,393 

3,598 
17,731* 


56,537 


6,768 
376 
376 
951* 


Held  by  Investors  covered  In  Treasury  Survey 


Held  by 
all  other 
Investors 


1,815 

1,251 

U16 

555 

90U 

1,0U2 

1,279 

833 

2,560 

l*,999 


15,651* 
26,208 


63 
U8 

no 


1*3,1*72 


Banks  1/ 


7,271 

commercial 

2/ 


530 

mutual 

savings 


Insurance  companies 


60 

336 
698 


1,091* 


8,U7lt 


65,022 


115 
328 

188 

631 


S/ 


1,726 


18 
1*79 


500 


13 


122 


135 


328 
life 


31 
226 


258 


291 


292 


635 


621*  fire, 
casualty, 
and  marine 


57 
31*7 


UlO 


67 
36 


103 


550 


U.  S.  Government 
Investaient 
accounts  and 
Federal  Reserve 
Banks 


1 

1 

15 


17 


5 

100 


Held  by 
all  other 
Investors 
1/ 


105 


513 


122 


1,71*1* 
33,392 

3,151* 
15,969 

5l*,259 


6,566 

1*7 

376 

217 

7,207 


6l,U66 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllonB  of  dollars) 


Issue 
{Tax   status  2/   1"  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,271 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

62k   fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banlca: 

631 

kk6 

kl 

* 

17 

. 

127 

Federal  home  loan  banks: 

1-3 A*  September  I9k<)   (Notes) (t^xnble) 

l-l/U^  September  I9U9  (Notes) (tjiTnble) 

1-5/^  January   1950  (Hotee) (taiable) 

Total  Federal  hooe  loan  bank  securities... 

Federal  land  banks:  ii/ 

l-l/2lt  October   I9U8-5O  (Bonds)  (taxable) 
1-lM  May      1950-52  (Bonds)  (taxable) 
l-l/sit  January   1951-53  (Bonds)  (taxable) 
2-l/U*  February  1953-55  (Bonds)  (taxable) 

Total  Federed  land  bank  securities 

120 
52 
U3 

81 

1*8 

27 

5 
1 
3 

8 

- 

3 

* 

- 

31 

3 

13 

215 

156 

- 

U 

- 

1*7 

1U6 
223 
186 
lilt 

122 

152 

161 

91 

3 
2 

• 
It 

1 
♦ 
* 

U 

1 
1 
2 

- 

17 
68 
2U 
17 

669 

525 

9 

1 

8 

- 

126 

1/  Excludes  trust  departanents . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  I9U9,  also 
includes  stock  savings  banks .  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

i/  Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 
Survey. 

k/     United  States  savings  bonds,  Series  D,  E,  and  F,  are  shown  at  current 

redemption  values .  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  companies  Included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

2/    C.  C.  C.  demand  obligations  In  the  amount  of  $11  million,  all  held  by 

conmerclal  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  eecurities  held  by  the  Treasury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3. 


2/  Federal  securities  fall  Into  three  broad  classes  with  respect 
to  the  imposition  of  Federal  income  taxes  on  income  derived 
from  them.  "Wholly"  tax-exempt  securities  are  those  with  the 
Income  exempt  from  both  normal  tax  and  surtax.  "Partially"  tax- 
exempt  securities  are  those  with  the  income  exempt  from  the 
normal  tax  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.   "Taxable"  securities  are  those  with  the  income  subject 
to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially 
tax-exempt . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19ltl,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks 

ended  on  June  26,  1947 . 
•   Less  than  $500,000. 
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MAEKET  QUOTATIONS,   SEPTEMBi3«  30,    I9U9 . 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rltlefl  Issued  or  guau'anteed  by  the  United  States  Gksvern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  (Jovernment.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amount 
out- 

Maturity 

Issue 

Bank 

discount 

Change  In 

standing 

date 

date 

Bid 

Ask 

Mean 

mean  from 

(Milllone) 

last  month 

$901 

10/6 /U9 
10/l3/''9 

7/7/1*9 

1.06* 

.70^ 

.8^ 

-.Xkf, 

901 

7/1U/U9 

1.06 

.90 

.98 

-.OU 

902 

IO/20/U9 

7/21/U9 

1.06 

.92 

.99 

-.03 

900 

10/27/1*9 

7/28/1*9 

1.06 

.93 

1.00 

-.02 

1,000 

11/3/1*9 

8/U/U9 

1.06 

1.00 

1.03 

.00 

1,002 

II/10/U9 

8/11A9 

1.06 

1.00 

1.03 

.00 

1,001 

11/17/1*9 

8/18/U9 

1.06 

1.00 

1.03 

.00 

1,001 

11/25/1*9 

8/25/1*9 

1.06 

1.01 

l.OU 

.00 

1,002 

I2/1/U9 

9/1/1*9 

1.06 

1.02 

l.OU 

.00 

1,000 

12/8/1*9 

9/8A9 

1.06 

1.02 

l.OU 

- 

905 

12/15/1*9 

9/15/1*9 

1.06 

1.03 

l.OU 

- 

901 

12/22/U9 

9/22/1*9 

1.06 

1.03 

l.OU 

- 

902 

12/29/1*9 

9/29/1*9 

1.06 

l.OU 

1.05 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield                                1 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$6,535 

519 

5,695 

1,993 

2,922 

963 

5,019 

5,601 

1,195 

2/ 

3,596 

Certificates  of  indebtedness: 

.90* 
1.07 
1.07 
1.07 

1.06 
1.09 
1.10 
1.08 
1.10 

1.07 

.4 

1.05 
1.05 
1.05 

1.01 
1.07 
1.08 
1.06 
1.08 

1.05 

1.06 
1.06 
1.06 

l.OU 
1.08 
1.09 
1.07 
1.09 

1.06 

+  .03 
+.0U 
+  .02 

+  .02 
+  .01 
+  .01 
-.02 

+  .01 

X-X/kf,  -    10/1/U9-G 
1-1/U    -  12/15/U9-H 

1-1/U     -       1/1/50-A 
1-1/U     -       2/1/50-B 

1-1/U    -     3/1/50-C 

1-1/U     -       U/1/50-D 
1-1/U     -       6/1/50-E 

1-iA    -     7/1/50-r 

1-1/8     -     9/15/50-G 
1-1/8     -     10/1/50-H 

Treasury  notes: 
l-3/8)t  -       U/1/50-A 

IO/1/U8 

12/15A8 

I/1/U9 

2/1/U9 

3/1/U9 

U/1/U9 

6/1/U9 

7/1/U9 

9/15/U9 

IO/1/U9 

9/15/U8 

Footnotes  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 


$2,098 
1,963 
U,939 
2,635 
7,986 

510 
1,02U 
5,825 
1,501 
8,662 

1,UU9 
3,823 
2,716 


5,28U 
3,U70 
2,u8 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 


Description 


Price 


Bid 


Treaflury  bonds  -  bank  eligible: 


2^  -  I2/15/U9-5I  U/ 

2  -     3/15/50-52 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 


2 

2-1/2 

2 

2-l/U 

2 

2-1/2 
2-l/U 
2-1/2 


12/15/51-55 
3/I5/52-5U 
6/I5/52-5U 
6/15/52-55 

12/15/52-5U 

3/15/56-58 
9/15/56-59 
9/15/67-72  5/ 


100.09 
100. lU 
100.28 
100.15 
101.20 

101.25 
103 .05 
102 .00 
102.20 
102.09 

106.03 
IOU.25 
105.20 


100.10 
100.15 
100.29 
100.16 
101.22 

101.27 
103 .07 
102.02 
102.22 
102.11 

106.05 
IOU.27 
105.22 


Treasury  bonds  -  bank  restricted:  6/ 

102 .26 


2-l/Ult  -  6/15/59-62 
2-l/U  -  12/15/59-62 
2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/6U-69 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


I2/I5/6U-69  ^ 
3/15/65-70  2/ 
3/15/66-71  5/ 
6/15/67-72  S/ 

12/15/67-72  5/ 


102. 2U 
102. 2U 
105.03 
IOU.I5 
lOU  .01 

103.30 
103.26 
103. 2U 
102.31 
102.31 


102.26 
105.05 
IOU.I7 
IOU.O3 

lOU.OO 
103.28 
103 .26 
103 .01 


100. 09^- 
100. lU J 
100.284 
100.155 
101.21 

101.26 
103.06 
102.01 
102.21 
102.10 

106 .OU 
IOU.26 
105.21 


102.25 
102 .25 
105. OU 
IOU.I6 
IOU.O2 

103.31 
103 .27 
103.25 

103 .00 

103.01  103.00 


Change 

in 

mean 

from 

last 

month 


.03i 

.03 

.03 

.02t 
.01 

.05 

.OU 
.OU 
.OU 
.03 

.12 
.10 
.10 


-.01 
.00 
+.10 
+.08 
+.07 

+.08 
+.09 
+.09 

+  .02 
+  .02 


Yield 


To 

first 

call 


.51* 

.99 

1.06 

1.09 

l.lU 

1.16 
1.18 
1.23 
1.25 
1.26 

1.50 
1.52 
2.12 


1.93 
1.95 

2.0U 
2.13 
2.18 


Change 
from 
last 
month 


-.07 
+.01 
+.02 
+.03 
-.02 

+  .03 
+  .01 
+  .02 
+  .02 
+  .01 

+  .05 
+  ,0U 
+  .02 


.00 

.00 

-.03 

-.02 

-.01 


2.19 

-.02 

2.21 

-.02 

2.22 

-.03 

2.29 

-.01 

2.30 

.00 

Issue 
date 


7/15/U2 

IO/19/U2 

U/15/U3 

6/1A5 

9/I5/U3 

12/15/Ul 
3/31/Ul 

6/26 /uu 

2/25/U2 
12/l/UU 

6/2/Ul 

2/1/uu 

lO/20/Ul 


6/I/U5 
II/15/U5 

5/5A2 
12/1/U2 

U/15/U3 

9/15A3 
2/1/uu 

12/lAU 

6/1A5 

II/I5/U5 


Price  range  2/ 


Since  first  traded 


High 


Price 


lOU.OO 
lOU.Ol 
IOU.O7 
102.15 
IOU.I8 

IOU.26 

107. lU 
ldU.27 
106.08 
105.00 

110.22 
107.16 
109.18 


lOU .20 
10U.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


3/2/U6 
3/U/U6 
3/11/U6 
3/U/U6 
3/11/U6 

3/11/U6 
3/U/U6 
2/18/U6 
2/9/U6 
3/U/U6 

2/8/U6 
U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


Low 


Price 


100.03 
100.01 
100.08 
100 .OU 
100.03 

100.01 
101 .OU 
100.08 
100.16 
100.09 

101.30 
100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


Date 


8/5/U2 
11/2/U2 

5/3/U3 
11/1/U8 
II/8/U3 

12/5/U2 
3/20A1 
7/2U/UU 
2/18/U2 
12/19/UU 

12/26/Ul 

2/29/UU 

1/2A2 


12/2U/U8 

12/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2AU 

2/16/UU 

I2/I9AU 

12/13 /U8 

12/13 /U8 


In  I9U9 


High 


Price    Date 


100 .2U 
100.28 
101 .OU 
100.21 
101.27 

102.01 
103.12 
102 .08 
102.31 
102.16 

106.18 
105.07 

106 .OU 


103 .03 
103.02 
105.10 
IOU.22 
IOU.O8 

IOU.O5 
IOU.O2 
103.30 

103  .ou 
103 .OU 


1/13 
1/20 

7/18 

7/18 
7/20 

8/17 
7/15 

8/n 

7/15 
8/11 

9/6 
9/7 
9/7 


9/7 

9/7 

9/21 

9/21 

9/21 

9/21 
9/21 
9/21 


Price 


100. 09i 
100 .lU 
100. 28i 
100.10 
101.10 

101.11 
102.26 
101.13 
102.02 
101. lU 

103 .29 
102.12 
101.31 


100.07 

100 .07 

101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 


9/21  100.17 
9/21  100.17 


9/30 
9/29 
9/30 

U/5 

2/2U 

y^ 
5/10 

H^ 

^'? 
1/3 

H^ 

^'? 
1/3 


1/3 
1/3 

y3 
1/10 

1/10 

1/10 
1/10 

l/U 

^'? 

1/3 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  1/ 


Price  ( 

lecimals 

are  32nde 

) 

Amount 
out- 
standing! 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1*91 
1,786 
1,186 
1,627 

755 
1,118 

725 

681 
2,611 

982 

919 
1,1*85 

50 

Treasury  bondsi 

3-1/^  -  12/15/1*9-52  kj 
2-1/2     -  12/15/1*9-53  1* 
2-1/2     -     9/15/50-52 
2-3/1*     -    6/15/51-5U 
3            -     9/15/51-55 

2-1/U     -  12/15/51-53 
2      ,       -     6/15/53-55 
2-1/U     -     6/15/5U-56 
2-7/8     -     3/15/55-60 
2-3/U     -     9/15/56-59 

2-3/U     -     6/15/58-63 
2-3/U     -  12/15/60-65 

Panama  Canal  bonds: 

'    100.17 

/  100.13 

101.19 

103 .06 

IOU.O5 

103 .01 
103 .29 
105.29 
109.09 
110.16 

111.19 
113.03 

118.16 

100.18 
100. lU 
101.21 
103 .08 
IOU.07 

103.03 
lOU.OO 

106.00 
109.12 
U0.19 

111.22 
113.06 

119.16 

100.17* 

100. i3i 

101.20 
103 .07 
IOU.O6 

103  .02 
103. 3O5 
105.30* 
109.10* 

uo.i7i 

111.20* 
U3.0UJ 

119.00 

-.07 
-.05 
-.06 

-.OUi 
-.05* 
-.06* 

::;5i 

-.07f 
.00 

.38* 
.38 
.78 
.8U 
.83 
.8U 
.91 
.95 
1.11 
1.17 

1.33 
I.U7 

1.25 

-.07* 
-.10 
+  .0U 

+.0U 

+  .0U 

+  .01 
+  .02 
+  .02 
+.06 
+  .03 

+  .02 
.00 

-.01 

12/15/3U 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/UO 
7/22 /Uo 
3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/U 

115 .ou 
108.28 
108.30 

110 .26 
113. 2U 

108.01 
107.25 
109.29 
116 .02 
U6.I3 

117. OU 
119.00 

13U.00 

12/12 /Uo 
12/lO/UO 
12/lo/UO 

11/12 /Ul 

12/30/UO 

3/IO/U5 
1/12/U6 
3/12/U6 
1/12/U6 
1/26 /U6 

1/15/U6 
I/25/U6 

9/5/UU 

100.17^ 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102 .02 

98.30 

98.10 

99.15 

99.  lU 

75.00 

9/30/U9 

U/8/37 

9/25/39 

U/1/37 

1/11/32 

5/2U/U0 

2/15/Ul 

7/2U/U0 

9/20/35 

U/1/37 

9/25/39 
9/25/39 

6/18/21 

102.03 
101.16 
102.17 
103. 29i 
IOU.30J 

103. loi 

IOU.06 

106.07 

109.29 

1U.02 

112.02 
113.19 

120.08 

1/U 
1/7 
1/6 
2/8 
1/25 

7/15 
8/16 
9/9 
9/7 
9/7 

9/7 
9/7 

5/27 

100.17* 

100. i3i 
101.20 
103.07 
10U.06 

103 .01^ 

103.16 

105.00 

108.12 

109.00 

109.05 

109. 2U 
118.16 

9/30 
9/30 
9/30 
9/30 
9/30 

5/10 
3/8 

y^ 

1/10 

1/3 
1/3 

6/29 

3*           -       6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$72 
62 
23 
67 
25 
58 

1.60*  -  IO/3/U9 
1.55     -  U/1/U9 
1.50     -  II/1/U9 
1.55     -  12/1/U9 
1.50     -  I2/1/U9 
1.55     -     1/3/50 

I/3/U9 
2/1/U9 
U/1/U9 
3/1/U9 
5/2/U9 
U/1/U9 

1.30* 

1.30 

1.30 

1.30 

1.35 

1.10* 
1.10 
1.10 
1.10 

1.15 

i/ 
1.20* 
1.20 
1.20 
1.20 
1.25 

.00* 
.00 
.00 
.00 
+.03 

$28 
52 
57 
58 
65 
32 

1.50*  -  1/3/50 
1.55     -  2/1/50 
1.55     -  3/1/50 
1.55     -  U/3/50 
1.35     -  5/1/50 
1.35     -  6/1/50 

7/I/U9 
5/2/U9 
6/1/U9 
7/1/U9 
8/1/U9 
9/1/U9 

1.35* 

1.35 

1.35 

1.35 

1.35 

1.35 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.15 

1.25* 

1.25 

1.25 

1.25 

1.25 

1.25 

+.03* 

-.03 

-.03 

-.03 

-.03 

-.03 

Footnotes  at  end  of  this  section. 


Table  2.-  >fote8  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 
in 

Tnewn 

from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

Ir 

19U9 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$U3 
89 
75 

1U6 
223 
186 
IIU 
12/ 

Federal  home  loan  be 

1-5/^  -  1/20/50-A 
1-1/U     -  2/15/50-B 
1.35       -  9/15/50-C 

Federal  land  bank  bor 

mk  note 
100.03 
100 .00 
100.02 

Ids:     9/ 

3: 

100.05 
100.02 
100 .OU 

1/ 

99.30 

100.10 

102 .2U 

100.12 

100. OU 
100.01 
100.03 

1/ 

99.28 

100.07 

102.20 

100.10 

-.02 

1/ 

-.03 
-.07 
-.07 

1.18* 

1.15 

1.25 

1/     , 
1.30  11/ 
1.32 
l.UU 
1.70 

+.06* 
1/ 

+.0U 
+.15 
+.05 

- 

I/20/U9 
9/15/U9 
9/15/U9 

8/1/U5 
5/1/U6 
I/2/U6 
2/1/U5 
IO/1/U9 

100.07 
100.01 
100 .OU 

101.10 
100.02 
101.22 
105.31 
100.12 

7/22/U9 
9/30/U9 
9/22A9 

3/6/U6 
U/17/U6 
3/11/U6 
3/12 /U6 
9/22 /U9 

100.03 
100.01 

100.03 

99.19 

96.30 

97.30 
100.08 
100. 09i 

I/I9/U9 
9/30/U9 
9/3O/U9 

11/U/U8 

3/8/U8 

3/8/U8 

2/16/U8 

9/27/U9 

100.07 
100.01 
100 .OU 

100. 07i 

99.31 
100.17 
102.28 
100.12 

7/22 
9/30 
9/22 

7/18 
9/1 

7/15 
9/6 

9/22 

100.03 
100.01 
100.03 

99.25 

97.26 

98.05 

101.00 

100.094 

1/19 
9/30 
9/30 

1/10 
1/10 
1/10 
1/U 
9/27 

1-1/2*  -  10/1/U8-50  a 
1-1/U   -   5/1/50-52 

1-1/2     -     1/1/51-53 
2-lA     -     2/1/53-55 
1-3/U     -  10/1/55-57 

0/       1/ 

99.26 

100. OU 

102.16 
100.08 

i^ 


1^ 

6/ 


Not  quoted  on  September  30,  I9U9. 

Issued  after  September  30,  I9U9;  for  amount,  see  "Debt  Operations", 

Table  3. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 

over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,  1939,  represent  closing  prices  on 

the  Hew  York  Stock  Exchange.  "When  issued"  prices  are  Included  in 

history  beginning  October  1,  1939.  Dates  of  highs  and  lows,  in  case 

of  recurrence,  are  the  latest  dates. 

Called  on  August  12,  I9U9,  for  redemption  on  December  15,  I9U9. 

Included  in  the  average  yield  of  long-term  taxable  Treeusury  bonds 

as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified 


10/ 
11/ 


12/ 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  I9U7. 

Called  on  September  6,  I9U9,  for  redeniptlon  on  October  1,  I9U9. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  signif leant  vhea   an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  below  par. 

This  security  was  issued  on  October  1,  I9U9,  in  the  amount  of  $215 

million. 
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1949 


e,p><,nat/cn.  Uepo.nts  represent  yields  to  cnl,  when  prices  are  above  par,  ar,d  to  '"f"'''y''\''''l''ZZ°'^^^ 

txpianoTio     ^^^^^^^^^  ;^^^^^  ^^^  ^^^  ^^^.^^^  ^1^^^^^  ^fp^,„,,  ^re  fitted  by  eye.  Issues  for  which  at,  exchange  offer  has  been 

mode  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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F-235-F 


November  l'H9 


39 


YIELDS  OF    TREASURY  AND  CORPORATE   BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Period 


1933. 

1935. 
1936. 

1937. 
1938. 


19U3-J»n.. 
Feb.. 
M&r.. 

Apr.. 
May.. 
June. 

Julj. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec 
I9't'«-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept.. 

Oct.., 
Nov . . , 
Dec . . , 

191*5- Jan. . . 
Feb.., 
Mar... 


19l*9-Apr. 


May 


2.. 

9.. 
16.. 
23.. 

30.. 


7.... 
11*.... 

21 

28.... 


I9't9-Sept.  1. 
2. 
3. 

5. 
6. 

7. 

8. 

9. 

10. 


Partially 
tax-exempt 
Treasury 
bonde  i/ 


Tajcable 
Treasury 
bonde  1/ 


High- 
grade 
corporate 
bonds 


( Percent  per  annum) 


Period 


Partially 
tax-exempt 
Treasury 
bonds  i/ 


Taxable 
Treasury 
bonds  ij 


High- 
grade 
corporate 
bonds 


3.31 
3.12 
2.79 
2.69 
2.7l» 
2.61 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 

1.92 
1.90 

1.90 
I.9I* 
1.95 
1.95 
1.93 
1.91 
I.9U 
1.91* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 


2.I16 
2.U6 
2.U8 

2.1*8 
2.U6 
2.1*5 

2.1*5 
2.U6 
2.W 

2.U8 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.U8 
2.1*8 

2.1*1* 

2.38 

2.1*0 


2.38 
2.38 
2.38 
2.38 
2.38 


2.38 

2.38 
2.38 
2.38 


2.23 

2-.22 

y 
y 

2.22 
2.22 
2.22 
2.22 


Period 


Annual  series  -  calendar  year  averages  of  monthly  series 


Partially 
tax-exempt 
Treasury 
bonds  i/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


U.38 
3.93 
3.U6 
3.19 
3.27 
3.12 


1939. 
191*0. 
191*1. 
191*2. 
I9U3. 
191*1*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 

2.1*7 
2.U8 


2.92 
2.77 

2.67 

2.75 
2.6U 
2.60 


191*5. 
191*6. 
19U7. 
191*8. 


1.66  i/ 


Monthly  aeries  -  averages  of  dally  figures 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.60 
2.61 

2.63 
2.65 
2.65 

2.61* 

2.61 
2.58 
2.58 

2 
2 
2 


.59 
.57 
.55 

.55 

61  2/ 
59 

58 
56 
51 


19l*5-Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec 

19l*6-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.., 
Not  . . . 
Dec, 

191*7- Jan. . , 
Feb,., 
Mar... 

Apr. . . 
May... 
June. . 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.39 
2.39 
2.35 

2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 

2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 


2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 

2.51* 

2.1*3 
2.36 
2.35 

2.37 
2.1*1* 
2.1*2 

2.1*1 
2.U1* 
2.50 

2.51 
2.51 
2-55 
2.U8 
2.U8 
2.1*9 

2.1*9  i/ 
2.1*9 

2.50 


191*7- July. 
Aug.. 
Sept. 


Oct. 
Nov. 
Dec. 

191*8- Jan. 
Feb. 
Mar. 


Apr. . 
May.. 
June. 
July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec. 
igUg.jan. . 
Feb.. 
Mar.. 


Apr... 
May.., 

June. . 
July.. 
Aug... 
Sept.. 


Weekly  aerlee  -  averages  of  dally  figures  for  veeks  ending 


2.70 
2.70 
2.71 
2.70 
2.70 


2.71 
2.71 
2.71 
2.72 


19l*9-June 


1*... 
11... 
18... 
25... 


July  2. 

9. 

16. 

23. 

30. 


2.39 

2.38 
2.38 
2.38 


2.31* 
2.27 
2.26 
2.26 
2.27 


2.72 
2.72 
2.72 
2.72 


2.70 
2.68 
2.67 
2.65 
2.6U 


19i*9-Aug. 


6, 
13. 
20. 

27. 


Sept.  3. 
10. 
17. 
2U. 


Dally  series 


2.58 
2.57 
it/ 


.57 
.57 
.57 

57 


19l*9-Sept.  12. 
13. 
11*. 
15. 
16. 
17. 

19. 
20. 
21. 


2.23 
2.23 
2.21* 
2.21* 
2.22 

y 

2.22 
2.22 
2.21 


2.57 
2.58 
2.59 
2.59 
2.59 

y 


Note: 


19l*9-Sept. 


22. 

23. 
21*. 

26. 
27. 
28. 
29. 
30. 


Treasury  bonds  Included  In  the  averages,  beginning  vlth  December  I935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shovn  In  this  table,  the  bonde  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition     1/ 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1* ,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  19l»5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2,     2/ 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing' 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  issue     ^ 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the      k/ 


2.37 
2.19 
2.25 

2.1*U 


2.27 
2.23 
2.23 
2.21* 


2.23 
2.22 
2.23 
2.22 


2.51* 
2.UU 
2.57 
2.81 


2.25 

2.2U 
2.21* 

2.51 
2.51 

2.57 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

2.U5 
2.U5 
2.1*1* 

2.85 
2,81* 

2.81 

2.1*U 
2.1*2 
2.U1 

2.77 

2. 71* 
2.73 

2.1*1* 
2.1*5 
2.U5 

2.80 
2.86 
2.85 

2.1*5 
2.1*U 
2.1*U 

2.85 
2.86 
2.81 

2.1*2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 

2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2.21* 

2.66 

2. 60 

2.22 

2.59 

2.61* 

2.60 
2.59 

2.59 


2.58 
2.57 
2.58 
2. 60 


2.21 

2.59 

2.22 

2.59 

y 

y 

2.23 

2.59 

2.23 

2.59 

2.23 

2.59 

2.23 

2.60 

2.22 

2.60 

basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 

York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 

of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 

footnotes  to  the  "Treasury  Survey  of  Ownership" , in  this  issue  of 

the  "Treasury  Bulletin".  The  partially  tax-exempt  average  was 

discontinued  on  December  15,  I9U5,  because  there  were  no  longer 

any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call. 

Average  revised  beginning  November  1,  igUU.  Old  average  for 

November  19l*l*  was  2.565^. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  Anrll 

191*7  VBS  2.1*7^. 

Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources i/ 

(In  thousande  of  dollarB) 


Fiscal  year 
or  month 

Total  re- 

eelpts   from 

internal 

revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxee 

E^loyment  t&xes 

Total 
income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Ballroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

19U2 

12,993,118 
22,11*3,969 
1*1,68U,987 
1*3,902,002 
1*0.310,333 

39,379,U09 
Ul,  853, 1*85 
1*0,307,285 

3,1*52,881 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
1*, 659, 962 

1,926,65U 
2,720,1*00 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-U,051 

-155,831* 

-226,718 
-Ul*8,290 
+557,321 

-332,267 
-32l*,2l*6 
■(685,001 

-325,951 

-380,1*1*6 

13,029.915 
22,368,721* 

uo, 119, 510 

1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 

3,679,599 

u, 231, 127 

5,1*30,337 
2,365,085 
2,933,1*39 
3, 971*, 961 

2,252,605 
3,100,8U7 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

2,962,787 
3,152,591 
i*,55i*,667 

1,609,773 
1,81*6,719 
3,180,1*10 

1,1*88,891* 
1,932,315 

3,262,800 

6,629,932 

18,261,005 

19, 031*, 313 

18,70U,536 

19,31*3,297 
20,997,781 
18,051,822 

2,552,581* 
2,827,1*25 
2,001,883 

1,191*,  120 
l,6oU,795 
1,008,685 

995,381 
1,655,629 

1*,  71*1*,  083 
9,668,956 

lu, 766, 796 

16,027,213 
12,553,602 

9,676,1*59 
10,17it,Ul0 
11,553,669 

1*10,203 

325,166 

2,552,781* 

1*15,653 
21*1,925 

2,171,725 

1*93, 5lU 
276,686 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02l»,365 
2,381,31*2 
2,1*76,113 

105, U06 
1*29,178 
121*,  867 

155,916 

375,71*1 

91*, 999 

128,185 
395, 08U 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237.825 

1,1*58,931* 
1,612,721 
1,687,151 

73,813 
256,651 

11,555 

11*7,625 

316,199 

5,331 

123,978 
321,560 

119,617 
156,008 
183,337 
186, U89 
178,71*5 
185,876 
208,508 
226,228 

30,0U1* 

131*,  1*95 

11,1*13 

5,1*53 

11,689 

1,71*5 

2,885 
12,1*60 

170,1*09 
211,151 
265,011 
28i*,758 
281*,258 

379,555 
560,113 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
1*7,853 
87,923 

1,322 
6l,o6U 

I9U3 

igUt 

19U5 

19lt6 

19U7 

191*8 

191*9 

19l*9-January. . . 
February.. 
March 

April 

May 

June 

July 

August.... 

Fiscal  year 
or  month 

Miscellaneous   Internal  revenue  taxes                                                                                                           | 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stajap 

Manufactui-ers' 
and 

retailers ' 
excise 

Miscel- 
laneous h/ 

191*2 

191*3 

19l*U 

191*5 

191*6 

19U7 

191*8 

191*9 

191*9 -January... 
February.. 
March 

April 

May 

June 

July 

August.... 

3.837.670 
u, 571, 131 

5,353,336 
6,959,63U 
7,712,956 

8, 061*, 152 
8,311,003 
8,381,515 

611, U06 
6U9,358 
750,803 

599,396 
710,979 
699,552 

635,526 
773,1*1*8 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 

3 
3 
1* 
3 
580 

20 1* 
lU 

1*32,51*0 
1*U7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

61*,  026 

52,877 

10l*,5i*8 

62,787 
66,171 
52,898 

1*8,371 
60,833 

1,0U8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 
160,969 
176, 2U7 
188,651 

185,810 
196,273 

780,792 

923,857 

988, U83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

101*,  753 

95,11*5 

116,539 

102,1*67 
115,293 
122, U28 

96,791* 
132,11*9 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

7,302 
5,286 
5,581 

5,600 
5,1*81 
5,801 

6,031 
5,867 

852,069 
670,012 
728,691* 
1,206,616 
1,1*1U,717 
1,939,621 
2,119,157 
2, 220,71*1* 

180, U13 
206,595 
179,1*99 

153 ,626 
187,U27 
192,952 

166,851 
192,138 

U00,501 

732,335 

1,075,1*02, 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

109,1*28 
136,283 
155,999 
113,91*2 
160,357 
136,21*2 

131,1*65 
186,175 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries.  Reports  of  collections 
do  not  coincide  because  of  a  lag  in  deposits  of  collections.  Detail  by 
tax  Is  reported  on  a  collection  basis  because  It  is  not  available  on  the 
basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


2/ 


and  Insular  possessions,  etc.;  Includes  corporation  Income  tax 
on  Alaska  Railroad. 

Beginning  with  the  fiscal  year  I9U7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  In  this  column,  are  included 
vlth  other  repealed  taxes  under  "Miscellaneous". 
Repealed  for  years  ending  after  June  30,  I9U5. 
Repealed  taxes  not  separately  shovn  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  191*8. 
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INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
BilHons 


Esfote  and  Gift  Toxes 

_j„  „-...---■■■  I  M  ^ 

1935       '37        '39         '41         '43 

•45 

•47 

•49 

Liquor  and  Tobacco  Taxes 

- ■Illlllr. 


1935       "37        '39         '41  '43        '45         '47         '49 


■■■■■■■■illlHi. 

1935      '37        '39         '41         '43        '45        '47        '49 


Manufacturers'  and  Retailers' 
Excise  Taxes 


t 


1935       '37        '39  '41         '43        '45        '47         '49 


B2l 


Other  Internal  Revenue 


i 


1935       '37         '39         '41         '43         '45         '47         '49 


Office  of  the  Secretory  of  ttie  Treasury.  Office  of  ttie  Technicol  Staff 


B-I65-J 


November  1949 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thousanda  of  dollars) 


Type  of  tax 


Fiscal  year 


191*8 


19U9 


First  2  months  of  fiscal  year 


I9U9 


1950 


Second  month  of  fiscal  year 


I9U9 
(August  I9U8) 


1950 
(Auguat  191*9) 


Income  and  proflta  taxes: 
InllTldual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  IndlTldual  Income  taxes 

Corporation: 

Inoone  taxes: 

Current  g/ 

Back 

Excess  profits  taxes: 

Declared  value  3/ 

Bevenue  Act  of  I9U0  h/ 

Amy  and  Navy  contracts  ^ 

Total  corporation  Inccme  and  profits  taxes 

Total  income  and  profits  taxes 

Employment  taxes: 

Social  security  taxes: 

Old-age  insurance 

Unemployment  insurance 

Total  social  security  taxes 

Bailroad  retirement 

Total  employment  taxes 

MlBcellaneoua  intemtil  revenue: 

Capital  stock  tax  6/ 

fstate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (donestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fenionted  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  ( small) 

C  igarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking) 

C Igarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


11,533,577 

8,8U7,''69 
616,73'* 

20,997,781 


,86U,a51 
987,21*8 


17,6U3 

305,251 

16 

10, 171*,  1*10 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,381,31*2 

1,723 

822,380 

76,965 


109,965 
1,326,261 

3'*,983 

2,533 

58,U29 

9,500 

7 

UU7 

12,036 

1*3 

697,097 

I*, 020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7.867 

U5U 

79,1*66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50U,602 
838,0U2 


16,233 

191*,  U95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 

2,U76,ll3 

6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,i*U8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

l*,it30 
2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

8U1 


1,321,875 


U6,667 

17,910 

7,561* 

687 

72,828 


2,392,1*39 

232,238 
97,266 

2,721,91*3 


6ol*,8l*l 

110,571* 


2,880 
29,631 


71*7,93'* 
3,1*69,877 


1*1*6,501 

ll*,687 

1*61,188 
63,1*38 


52l*,626 


2,183 

11*8,352 

1,863 


16,51*8 

l8i*,923 

5,11*2 

291* 

8,1*10 

5,551 

« 

52 

1,655 

9 

138,387 

2,569 

363,51*0 


7,632 

8 

1 

215,556 

1,119 

5,917 

167 


230,399 


8,61.6 

3,623 
971* 
37_ 

13,280 


2,38i*,78i* 

168,11*0 
98,085 

2,651,009 


62U,31l» 
130,657 


1,012 

ll*,217 

1 

770,201 

3,1*21,209 


UU5,538 
15,31*1* 

U6o,882 

62,387 

523,269 

218 

106,920 

2,281* 


17,880 

198,588 

U,603 

201* 

8,837 

5,1*26 

1 

106 

l,8lU 

• 

1U1,866 
2,755 

382,083 


7,119 
10 

1 

2lU,56l 

1,122 

5,987 

137 

5 


228,91*3 


7,88U 

3,01*5 
937 
32_ 

11,897 


1,51*3,275 

1*8,750 
52,'*59 

1,61*11,1*81* 


228, 31U 
51*,  782 


1,911* 
12,981 


297,999 
1,9'*2,U8U 


321,610 
11,850 

333,1*61 

60,692 

391*, 153 


51*,  338 
1,326 


8,058 
100,001* 

3,055 

190 

'*,53l* 

1,585 

• 

39 

919 

7 

67,032 

659 

186,083 


1*,121 

5 

1 

119,233 

580 

3,237 

81 


127,257 


U,l06 

1,601 

661 

22 

6,390. 


1,556,1*91 

1*5,812 

1,655,629 


207,295 
62,316 


518 
6,556 

1 

276,686 
1,932,315 


321,560 

12,1*60 
331*, 019 

6l,06U 
395, 08U 

lU 
59,673 
1,160 


9,862 
101*,  051 

2,U82 

112 

U,75'* 

1,619 

1 

28 

980 

• 

71,1*38 
91*6 

196,273 


3,862 

6 

1 

12U,073 

719 

3,397 

90 


132,11*9 


3,658 

1,581* 
619 

7_ 

5,867 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collectlone  by  Type  of  Tax^  -   (Continued) 


(In  thouflands  of  dollars) 


Type  of  tai 


MlscellaneouB  Internal  revenue  (continued); 


Manufacturere'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Padlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Inetruments 

Mechanical  refrigerators,  alr-condltlonors,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells,  and  cartridges 

Pistols  and  revolvers 


Fiscal  year 


191*8 


Total  manufacturers'  excise  taxes. 


Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations . , 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

AdmlBslone  to  cabarets ,  roof  gardens ,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine ,  Including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  Including  repealed  taxes  not  shown 

separately 


Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement) 


80,887 

Ut8,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

2it,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

1*3,935 

18,828 

11,277 


1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
U,o86 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

1,6^^,712 

8,311,003 

1*1,86U,536 

-11,051 


1*1,853,1*85 


191*9 


First  2  months  of  fiscal  year 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,31*^ 

U3,ll*0 

19,81*6 

10,379 

810 

1,771,533 


6l,9U6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
22U,531 

19,325 

251,389 

337,030 

o,U6l 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 

-155,831* 


l^O,307,285 


191*9 


1950 


12,002 

83,688 

27,270 

2U,512 

33,1*50 

22,31*6 

11,590 

16,888 

2,767 

7,988 

669 

1,399 

13,71*6 

930 

5,51*2 

7,837 

I*,  925 

2,183 

120 

279,852 


U,068 
32,6Ul 
13,290 
11*,  839 

6U,838 


11*, 620 

57,938 

39,758 

3,168 

1*5,762 

57,992 

1,618 

67,l*8U 

8,920 

U,932 

2,551 

1U,U66 


U,5l*l 

231* 

3,078 

5 

22 

327,097 

l,i*31,U05 

5,U25,908 

-708,177 


u, 717, 731 


11*, 932 

86,71*6 

25,926 

18,152 

76,107 

16,1*62 

13,275 

10,382 

2,01(6 

5,700 

669 

1,288 

10,8U9 

2,107 

U,833 

6,775 

3,51*0 

1,051* 

7l*_ 

300,919 


2,781* 
28,776 
11,926 
1U,58U 

58,070 


13,1*06 

56,855 

1*3,563 

2,991 

1*1*,62U 

51*,  138 

1,557 

63,219 

6,979 

5,038 

2,163 

13,930 

1 

6,131* 

220 

2,595 

3 

221 

317,61*0 

l,U08,97i' 

5,353,1*52 

-706,397 


U,6U7,05l* 


Second  month  of  fiscal  year 


191*9 
(August  191*8) 


6,1*02 

1*2,972 

U,702 

12,289 

19,033 

12,718 

6,033 

8,568 

1,996 

3,927 

273 

819 

5,500 

553 

2,659 

3,816 

1,733 

503 

61 

11*1,557 


1,929 

16,080 

6,605 

7,507 

32,120 


8,032 

38,10U 

23,601* 

1,1*97 

21*,  153 

30,896 

81*7 

3l*,312 

1*,509 

2,731 

1,120 

6,537 


1,657 

55 

2,171* 

2 

-31 

180,200 

729,278 

3,065,915 

-31*5,889 


2,720,026 


1950 
(August  I9U9) 


10,268 

1*9,116 

11,131 

11,789 

1*1,391* 

8,609 

7,991 

U,U87 

296 

1,897 

296 

511 

5,1*15 

91.6 

2,1*1*2 

3,512 

1,735 

1*55 

28 

162,316 


1,171 

1U,661 

6,183 

7,807 

29,822 


9,268 
39,921 
29,61*1* 

1,812 

22,823 

28,128 

8I»5 

3l*,U32 

3,657 

2,8U1 
895 

6,958 

1 
3,01*0 

38 

1.866 
2 


186,175 

773,1*1*8 

3,100,8U7 

-380,1*1*6 


2,720,1*00 


Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  coUectors  of  Internal  revenue  for  collections  by  type  of 
tax.     Eecelpts  on  the     Dally  Treasury  Statement  basis  are  compiled  from 
the  latest  dally  reports  from  CJovemment  depositaries.     Reports  of 
collect'ons  do  not  coincide  because  of  a  lag  In  deposits  of  collections. 
Detail  by  tax  Is  reported  on  a  collection  basis  because  It  Is  not  avail- 
able on  the  basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  Insular  pOBseeslons,  etc.;  includes  corporation  Income  tax  on  Alaska 
Railroad. 


Current  collections  consist  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  191*0 • 

Repealed  for  years  ending  after  December  31,  19l'5. 

2/     Under  the  Vinson  Act. 

6/  Repealed  for  years  ending  after  June  30,  I9U5. 
Less  than  $500. 


2/ 


I 
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MONETARY    STATISTICS 


Table   1.-  Money   in  Circulation 

(In  mllllonB  of  dollarB  except  as  noted) 


End  of  fiscal 
year  or  month 


igits 

19"*3 

19l»lt 

ig"*? 

igiiS 

i?"*? 

WltS 

19lt9 

19lt9-January.... 
February ... 
March 

April , 

May , 

June 

July 

August 

September  p. 


Total 
money  In 
circula- 
tion 1/ 


12,383 
17,li21 
22,50l» 
26,7U6 
29,2U5 
28,297 
27,903 
27, '•93 


27,580 
27,557 
27,U39 

21, hi"! 
27,507 
27,lt93 

27,391* 
27,393 
27,1*12 


Total 
paper 
money 


11,600 
16,1.92 
21,1*38 
25,51*1 
26,91*5 

26,91*2. 
26,1*82 
26,031* 


26,138 
26,116 
25,991* 

25,967 
26,051 
26,031* 

25,9'^7 
25,931 
25,91*5 


Cold 
certif- 
icates 


2/ 


59 

57 
5"* 
52 
50 
1*8 
U5 
1*3 


1*3 
1*3 

1*3 
1*3 
1*3 

1*3 
1*2 
1*2 


Paper  money 


Sliver 
certif- 
icates 


1,751* 
1,6U9 
•1,588 
1,651 
2,025 
2,061 
2,061 
2,061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2, 061 

2,050 
2,071 
2,095 


Treasury 
notes 
of  1890 
1/ 


Unl ted 
States 
notes 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 
317 
315 


Federal 
reserve 
notes 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 
23,106 
23,101 


Federal 

Reserve 

Bank 

notes 

it/ 


19 
581* 
597 
527 
1*61* 

1*06 
353 
309 


326 
322 
319 

315 
312 
309 

306 

302 
300 


National 

bank 

notes 


y 


139 

132 
126 
120 
111* 
106 
99 
93 


95 
9U 
9U 

93 
93 
93 

92 
91 
91 


End  of  fiscal 
year  or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-January. ... 
February. . . 
March 

April , 

May 

June 

July 

August 

September  p. 


Total 
coin 


783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 


1,1*1*1 
l,l*Ul 
1,1*1*5 

1,1*50 
1,1*56 
1,1*59 

1,1*57 
1,1*62 
1,1*67 


Standard 

silver 

dollars 


66 

81* 

103 

125 

lltO 

1U8 
156 
16I* 


162 
162 
l6s 

168 
163 
I6U 

165 
166 
166 


Source:  Circulation  Statement  of  United  St&tes  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  United  States. 


Subsidiary 
silver 


50 1* 
610 
700 
788 
8U3 

876 
919 
91*0 


927 
927 
931 

931* 
938 
91*0 

937 
938 
91*3 


Minor 
coin 


213 
236 
263 
292 
317 

331 

31*6 
355 


352 
352 
353 

353 
355 
355 

356 

357 
358 


Money  in 
circulation 
per  capita 
( in  dollars) 


91.95 
127.63 
162.98 
191.61 
199.99 
196.1*6 
190.37 
181*.  25 


186.17 
185.79 
181*.  71* 

18U.37 
181*.  73 
181*.  25 

183.30 
183.03 
182.92 


2/  Gold  certificates  were  withdrawn  from  circulation  In  1933. 

i/  Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 
h/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  in  process  of  retirement. 
p   Preliminary, 
r   Pevlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  ajDounts  in  mllHons) 


End  of  flecal 
year  or  ■onth 


19^2 

igi^s 

19W* 

191*5 

19h6 

igit? 

I9't8 

igitg 

igltg-Januflry 

February.... 
March 

April 

May 

June 

July 

August 

September  p, 


Gold 
($35  per 

fine  ounce) 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 

21,266.5 
23,532.5 
2U,U66.3 

2l*,271.5 
2U,289.8 
2U,3lU.l 

21*. 331-7 
2U, 31*2.3 
2U,U66.3 

2U, 520.0 
2U,607.9 
2U.601.8 


SllTer 
($1.29+  per 
fine  oimce) 


U,306.3 
U,298.5 
3,91*7.9 
3,685.8 

3,508.U 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612, U 

3,6l6.5 
3,618.3 

3,622.V 
3,626.3 

3,628.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement 

for  preliminary  figures.  For  detail  of  silver  monetary  Btook,  see  Table  h. 


Preliminary. 


Batio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.9 
16.1 
15.7 
15.1* 

ll*.8 
lU.2 
13.2 
12.9 

12.9 
12.9 
12.9 

12.9 
12.9 
12.9 

12.9 
12.8 

12.9 


Table  3.-  Gold  Aesets  and  LlabllltleB  of  the  Treasury 


End  of  calendar 
year  or  month 


(In  millions  of  dollars) 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9- January 

February.... 
March 

April 

May 

June 

July 

August 

September  p. 


G-old  assets 


22,736.1 
22,726.3 
21,937.8 
20,618.8 
20,06U.9 
20,529.0 
22,753.9 
2l*,2l*3.9 


21*, 271.5 
2U,289.8 
2l*,3lU.l 

21*, 331. 7 
2U,3l*2.3 
2U,l*66.3 

21*,  520.0 
21*, 607.9 
2U,601.8 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  ;,  .  _  ^   , 

1/  Camprises  (1)  gold  certificates  held  by  the  public  and  in  Federa.. 
Reserve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Beserve  System,  and 


Gold  certif- 
icates 1/ 


20, 561*. 8 
20,611.9 
19,821.0 
18,1*97.1* 
17, 911*. 1 
18,U30.5 
21,5l*l*.0 
23,010.0 


23,068.9 
23,088.7 
23,119.9 
23,11*2.1* 
23,159.3 
23,287.8 

23,327.1* 
23, 1*01*. 3 
23,392.2 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilisation 
Fund  1/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


215.3 
158.1* 
160.7 

165.  U 

191*.  8 

11*2.1* 

1,053.9 

1,077.9 

1,01*6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,027.0 
1,022.5 

1,036.6 

l,OU7.6 
1,053.6 


(b)  the  redemption  fund  -  Federal  Beserve  notes. 
2/  Beserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
^    Excludes  gold  in  active  portion  of  Exchange  Stablllration  Fund. 

p   Preliminary. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  mllllona  of  dollaro) 


End  of  ocdendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver 

certlfloatee  l/ 


Silver 
bullion  g/ 


Sliver 
dollars 


In  General  Fund 


Subsidiary 
coin  i/ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


i9Ul 

19lt2 

igits 

19UU 

igu? 

19U6 

w"*? 

191*8 

I9U9- January. . . . 
February . . . 
March 

April 

May 

June 

July 

August 

September  p. 


1,U76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 

1,911.2 
1,937.6 
1,971.5 


1,97'*. 7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 
l,992.'t 
1,995.7 


ueit.i 
U68.3 

UOO.U 

376.5 

356.1* 

3U3.I* 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 
321*.  1 
323. U 


19.1 
.1 


lU.O 

13.1 
5.9 


8.1* 

9.6 

13.1 

11*  .0 

16.0 

15.1* 

1U.9 

ll*.3 
13.6 


662.3 
628.2 
551.8 
1*05.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 
91.2 
90.6 


63.0 

78.8 

96.8 

117.5 

137.5 

150.1 
156.3 
165.0 


l6l*.9 
165.2 
165.3 

165. 
166. 
166. 


.6 
.1 
.6 

167.6 
168.7 
169.5 


1*93.5 
587.3 
68U.7 
771.6 
81*6. 7 
901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
971*. 1 

971*  .6 
975.  U 
976.5 


U, 21*1*. 8 
U, 317.6 
1*,207.3 
3,870.6 
3,512.8 

3, 511*. 2 
3,51*7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 
3,612.1* 
3,616.5 
3,618.3 
3,622.1* 

3,626.3 

3,628.6 


ce:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

i/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 
(see  Dally  Treasury  Statement  for  amount).  Does  not  Include  silver 
lend-leased  to  foreign  governments   (these  transactions  nil  took 
place  during  the  fiscal  years  191*2  through  191*6.  See  I9U6  Annual 


^, 


Eeport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.38+  per  fine  ounce. 

57  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  la  held  for  recoinage  of  subsldlajry 
silver  coins  or  for  reooinsge  of  standard  silver  dollars. 

p   Preliminary. 

•   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


191*1 , 

191*2 , 

191*3 

191*1* 

191*5.... 

191*6 

191*7 

191*8 

191*9- January.. 
February, 
March . . . , 

April 

May 

June 

July 

August.. . 


Silver 

production  in 
United  States 


71.1 
55.9 
1*0.8 
35.7 
29.3 

21.1* 
36.1 
36.1 


2.8 
2.8 
2.7 

3.3 

3.6 

2.7 


2.3  r 
2.9 


Silver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


70.5 

1*7.9 

5.5 

* 

.9 

U.9 

30.3  1*/ 
36.8 


2.8 
2.3 

3.7 

3.1 
3.1 

1.7 

3.2 

3.0 


Dollars 


50.1 

31*. 0 

3-9 

• 

.6 
l*.l* 

27.1*  y 
33.3 


1.5 

2.9 

2.8 


Foreign  silver  2j 


Ounces 


72.6 
11*. 3 


Dollars 


27.1 
6.0 


Total 


Ounces 


IU3.I 
62.1 

5.5 

• 

.9 

1*.9 

30.3  y 
36.8 


2.8 

2.3 

3.7 

3.1 
3.1 

1.7 

3.2 

3.0 


77.2 
1*0.0 

3.9 

• 

.6 
i*.U 

27.1*  y 
33.3 


2.6 
2.1 

3.3 

2.8 
2.8 

1.5 

2.9 

2.8 


■oe:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figiiree  on  U.  S. 
silver  production  from  releases  of  the  American  Biireau  of  Metal 
Statistics;  these  vill  not  agree  with  the  annual  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19l*l 
are  sunnarlzed  in  the  "Treasury  Bulletin"  for  August  I9U3,  page  7I*. 

2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  a*  77.57  cants 
per  fine  ounce  from  April  23,  1935,  to  December  3I,  1937;  at  61*  .61*  cents 


per  fine  ounce  from  December  31,  I937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  191*6; 
and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 

y    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fins  ounce. 

y    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.I  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

I9U0 

I9UI 

19lt2 

I9U3 

igit"* 

igits 

igue 

191^7 

19U8 

I9U9- January . . . 
February.. 
March 

April 

May 

June < 

July 

August... 
Septemher 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

U29.5 
U9I.9 
520.5 
559.2 


561.6 
562.9 
566.0 

568.1 

571.0 
572.2 

572.2 

572.7 
573.8 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  I935  -  In  millions  of  dollars) 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
■bullion  held 
June  lU,  193't) 


U8.7 
U8.7 
U8.7 
1*8.7 
U8.7 

U8.7 
kB.l 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 


1*8.7 
US. 7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Sevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.lt 

65.5 
66.5 
71*. 5 
81*  .6 


85.6 
86.2 
87.0 

88.0 


89.9 
90.9 
91-9 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
58U.3 
581*. 3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 


Nationalized 
sliver 
(Proc.  of 
Aug.  9,   I93I*) 


31*. 5 
3l».7 
31*. 7 

3"*. 7 

3"*. 7 
31*. 7 
3l'.7 
31*. 7 
3"*. 7 


31*. 7 
3U.7 
3U.7 
3U.7 

3'*.7 
3't.7 
31*. 7 

31*. 7 
3U.7 
3U.7 

3U.7 
3'*.7 
3l*.7 

Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759-'* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 

1,088.8 
1,089.1* 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
l,09U.l 
1,095.1 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


271*  .9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161, 2 
IU6.8 
129.9 


127.8 
127.1 
127.1* 

125.3 
12U.9 
122.2 

126.2 
121*  .2 
123.1 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  betveen  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  In  this  eolunn  are  not  cumulative;  as  the  amount  or 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight 
of  the  Gold  Dollar,  September  30,  1940 


Allocatlona  of 
Increment 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans . 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Betlrement  of  national  bank  notes 

UnasBlgned 

Total  Increment •, 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,Uin,857.02 

2,819,167,252.17 


Charges  against 
Increment 

Unexpended  balance  of 
Increment 

$2,000,000,000.00 
27,51*6,310.97 

1,85U, 011.23 
6U5,387,965.'*5 

$111,753,21*6.02 

23,862,750.78 

321,110.70 

8,UUl,857.02 

2, 67U, 788, 287.65 

lUU, 378,961*. 52 

Source:  Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,    1048,   and  June  30,    1040 


June  30,  igliS 


June  30,  I9U9 


Afleeta  t 
Cash: 


Treasurer  of  the  United  States,  checking  account... 
Federal  Reaerre  Bank  of  Nev  York,  special  account. . 
Disbursing  officers'  balances  and  adranoe  accounts. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  Nev  York; 

Special  account  No .  1,  gold 


Due  fron  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  banks , 

Investmsnts  in  United  States  Ooremment  securities. 

Accrued  interest  receivable 

Accounts  receivable 

Other  accounts  ( deferred  charges ) 

Commodity  sales  contracts  ( deferred  charges ) 


Total  assets. 


Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotment  account.  United  States 

savings  bonds 

Withholding  taxes 

Duo  on  purchaaes 

Miscellaneous 


Total  accounts  payable 

Peserve  for  expenses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 


Net  income  (See  Table  2.) 
Total  llabilltleB  and  capital. 


$6,881,551.63 

11,556,338.73 

31,967.01* 


377,992. U 
37,000,000.00 
19,688,6l8.8U 


6,716.75 

1,527.13 

2,866,1(95.11 


2,000,000,000.00 

1,800,000,000.00 


$18,U69,857.U5 


208,1(33,875.21 


57,066,610.95 

20,000,000.00 

82,936.11 

2.77 

15.00 

2,636.00 

30U,055,933.'»9 


2, 87U, 738.99 
12,865,503.96 

200,000,000.00 

88,315,690.51* 

301*, 055,933. 1*9 


$7,ll>9,798.88 

51,958,320.52 

28,082.71* 


87,250.10 

37,138,369.86 

lU,  970, 909. 18 

3,1*79,376.36 


6,61*9.25 

1,01*9.59 

2,617,152.31 
95,1*02.55 


2,000,000,000,00 
1,800,000,000.00 


♦59,136,202.111 


170, 932,'*  71*.  35 


55,675,905.50 

20,000,000.00 

82,936.11 


305,827,518.10 


2,720,253.70 
12,980,176.1*9 

200,000,000.00 

90,127,087.91 

305,827,518.10 


Annual  balance  sheets  for  fiscal  years  I93I*  through  I9U0  appear  In  the 
"Annual  Report  of  the  Secretarx  of  the  Treasury"  for  1940  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin". 
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Table  2.-  Income  and  Expense 


Claeelfloatlon  l/ 


Incogas: 


Profits  on  British  sterllne  transactions 

Profits  on  Trench  franc  transactions •  •  •  • 

Profits  on  gold  hulllon  (Including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  B llTer  traneaotlone 

Profits  on  sale  of  sllrer  bullion  to  Treasury  (nationalized) 

Profits  on  Inrestjaents 

Interest  on  InTestments 

Hlsoellaneous  profits 

Interest  earned  on  foreign  heJ-ances 

Interest  earned  on  Chinese  yuan ' 


Total  Income. 


Expense : 


Personal  services 

Travel 

Transportation  of  things. 

Comnunlcatlons 

Supplies  and  materials . . . 
Other 


Total  expense. 


January  31,  WS"*,  through 
June  30,  igl^S 


net  Income. 


$310,638.09 

351,527.60 

37,810, U7O.37 

UO,  000, 000 .00 

105,371.27 

3, 1>73, 362.29 

1,876,790.55 
6,198,066.89 

800,U66.15 
1,732,970.87 
1,975,317.07 

9U,63fc,98l.l5 

l»,076,730.83 
235,830.27 
58U,98l.UU 
"•77,636. 97 
58,038.99 
886, 072. U 

6,319,290.61 

88,315, 690. 5** 


January  31,  193"*,  through 
June  30,  19'»9 


$310,638.09 

351,527.60 

39.971, U63. 53 

W),  000, 000. 00 

102,735.27 

3, 1*73,362 .29 

1,876,790.55 
6,698,066.89 

800,U66.15 
2,287,970.87 
1,975,317.07 

97,9*8,338.31 

5,237,112.57 

289,61*3.87 

612,020.39 

503,996.16 

71,01*6.67 

1,007,1*30.71* 

7,721,250.1*0 
90,127,087.91 


1/  Effective  July  1,  I9U8,  classifications  of  expense  vere  changed  to 
conform  vlth  those  contained  In  Budget-Treasury  Regulation  Number  1. 


Figures  for  earlier  periods  have  been  reclassified  accordingly. 


Novcmbor  /'H9 
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CAPITAL  MOVEMENTS 


Moathly  data  relating  to  capital  movemente  betwaan 
the  United  States  and  foreign  countries  ae  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
are  published  regularly  In  the  "Treasury  Bulletin". 
These  appear  In  the  first  four  sections  of  "Capital 
Movements".  Supplementary  data  are  presented  from  time 
to   time    In    Section  V. 

Section  I  contains  the  historical  summary  of  principal 
types  of  monthly  data  on  capital  movements,  beginning 
with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  sane  chronological  detail.  Section  II  supplies 
a  summary  by  countries,  showing  a  geographic  breakdown 
for  recent  months  of  the  saune  principal  series  and  moat 
of  the  same  oanponents.  Foreign  debit  and  credit  bal- 
ances  in  brokerage   accounts  also    are    shovn   by    countries. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  llabllltlee 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presentBd  In  Section  III  A.  Section  IV  contains  data 
for  recent  months  on  outstanding  ooitracts  of  banks  for 
forward  purchases    and   sales   of   foreign   exchainge. 


October  191^9  Issue  of  the  "Treasury  Bulletin",  and  the 
figures  shown  covered  the  period  by  quarters  from  Sep- 
tember 30,  I9I+6,  through  December  31,  194g.  Later  In- 
formation will   appear  at   Intervals    In   subsequent    Issues. 

Transactions  of  these  nonflnanclal  concerns  repre- 
sent a  minor  part  of  the  total  flow  of  short-term  capi- 
tal between  the  United  States  and  foreign  countries. 
The  data  relating  to  them  are  not  Included  In  the  monthly 
series  appearing  In  the  "Treasury  Bulletin",  but  have 
been  used  regularly  by  the  Department  of  Commerce  In  the 
balance  of  International  transactions  of  the  United  States, 
which  Is  compiled  on  a  quarterly  and  annual  basis.  This 
series  of  data  comprises  principally  acoounts,  notes, 
and  drafts  receivable  and  payable  but  Includes  also  de- 
posits with  banks  abroad  In  the  reporter's  own  name  and 
other  claims  on  and  liabilities  to  foreigners  maturing 
In  one  year  or  less.  Excluded  from  these  reports  are 
the  claims  on  and  liabilities  to  "allied  organizations" 
abroad,  for  which  reports  are  made  to  the  Department  of 
Gommeroe. 

Reports  both  from  the  banks,  bankers,  and  brokers 
and  from  the  nonflnanclal  concerns  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department 
for  consolidation  and  publication. 


Section  V  presents,  In  Table  1,  data  by  countries 
on  short-term  claims  on  and  liabilities  to  foreigners 
as  reported  quarterly  by  exporters,  Importers,  and  In- 
dustrial and  commercial  concerns  In  the  United  States. 
This  Information  was  published  for  the  first   time   In  the 


Publication  of  detailed  figures  In  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  1914-2  and  the  November  19^5  Issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were  supplied  In  the  November  191+5  Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaandB  of  dollara;  neeatlre  flguroB  Udlcate  a  net  outfloif  of  capital  fyom  the  Pnlt»d  Statee) 

AnaljBlB  of  net  capital  noreiiient  In; 


Calendar  jeer 
or  month 


1935-lH , , 

19U2.. 

19l»3 

19W» 

19k^ 

I9U6 

19^7 

I9W 

I9U9  (Jan.  1-Aug.  31)p, 

I9't9-Januax7. 

Fe'bnuuT'.......... 

March  •.•••.«..a.i.« 

April 

May 

June 

July  p. .••.. 

August  p. 


Net  capital 
uovfljnent 


5,35^,071 
626,121 

1,286,893 
'»6l,35U 

1,07"»,375 

-793,321* 
325,663 
225,lH7 

-38,U5U 

98,"^ 

6a,l»25 

-72,'»32 

-36,208 

-123,062  r 

93,770 

-122,1*12 

66,996 


Short-term 
hanking  funds 


Brokerage 
halances 


p    Frelljilnary. 
r    lierlaed. 


3,770,928 

583,373 
1,168,058 

H8,59l» 
1,216,303 

-733,909 
395,52lt 
531,777 

-98,519 

193,050 

55,729 

-66,955 

-liO,3ltJk 

-132,680  r 

81,036 

-153,222 
-35,133 


100,870 

3,513 
13,372 

8,529 
17,79'* 

9,661 
-U,3l8 
-19,313 

-3,689 

-2,817 

-2,216 

1»,528 

-3,701* 
-3,808  r 
1,180 

1,1*52 
1,696 


Trana actions 
In  doaestlc 
■eofffitles 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33i*,203 

-97,555 

-192,215 

1*1,955 

-102,555 
7,566 
7,681* 

2,222 
9,071* 
1,1*96 

23,i8e 
93,286 


Traaaaotloaa 
In  foreign 
securities 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-9l*,832 

21,799 

1*,791 
1,31*6 
-17,689 
5,618 
1*,352 
10,058 

6,176 

7,11*7 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  period  In  thouBande  of  dollare) 


£nd  of  calendar 
year  or  month 


191*2 

19'*3 

19'*'* 

191*5 

I9U6 

19h7 

I9U8 , 

I9U9- January., 
February, 
March . . . , 

April..., 

May 

June .... 

July  p.. 
August  p 


Short-term  claims  on  foreigners 


Total 


al»6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 
1,018,700 


996,11*0 
997,107 
983,008 

91*5,523 
871*,  088 
8U8.U78 

838,960 
790,217 


Payable 
m 

foreign 
currencies 


30,916 
3l*,387 
51*  ,603 
1*7,1*89 
98,119 

165,1*39 
100,371 


97,351* 

97,1*63 

105,865 

82,615 
83,11*6 
77,517 

77,808 
71*, 662 


Payable  in  dollars 


Loans  to 

foreign 

bwnVs 


72,01*8 
86,378 
105, U21 
100,267 
319,639 
292,866 
361,197 


332,029 
333,763 
329,721* 

322,973 
271,180 
250,756 

21*1,558 
219,160 


11*3,709 
137,161* 
169,670 
21*5,010 
290, U95 

1*90,631 
557,132 


566,757 
565,881 
51*7,1*19 

539,935 
519,762 
520,205 

519,591* 
1*96,395 


Short-term  liabilities  to  foreigners 


Total 


It, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 


7,888,1*50 
7,91*5,11*6 
7,86U,092 

7,786,263 
7,582,11*8  r 
7,637,571* 
7,W8,988 
7,385,112 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
l*,13U,l*12 
I*, 356, 501 
1», 91*6,621* 
1*,  693, 911 

1*, 809, 21*5 
5,209,820 


5,225,1*30 
5,226,812 
5,08U,79l* 

5,032,161 
U, 821, 892 
1*, 873, 826 

1*, 712,161* 
1*,  751*,  076 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7U5,722 

2,257,510 
2,1*37,751 


2,596,U39 
2,652,076 
2,711*, 566 

2,691,236 
2,695,069  r 
2,691*, 531* 

2,693,578 
2,558,128 


Payable 
In 

foreign 
currencies 


13,893 
17,9U 
21,6U1 
25,51*6 
1*0,629 

1*9,661* 
70,389 


66,581 
66,253 
61*,  732 
62,866 
65,187  r 
69,2lU 
63,21*6 
72,908 


Net 

short- term 
liabil- 
ities 


3,958,716 
5,U6,97U 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 


6,892,310 
6,91*8,039 
6,881,081* 

6,81*0,71*0 
6,708,060  r 
6,789,096 
6,630,028 
6, 591*, 895 


p   Preliminary, 
r   BeTlsed . 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Jan-  1-Aue.  31)P- 

191*9- January 

February 

March 

April 

May 

June 

July  p 

August  p 


Short-term  clalns 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

229,886 

22,560 

-967 

11*,  099 

37,1*85 
71,1*35 
25,610 

10,^1 

1*8,71*3 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20, 216 
7,llU 

-50,630 

-67,320 

65,068 

25,709 

3,017 

-109 

-8,1*02 

23,250 

-531 

5,629 

-291 
3,11*6 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

11*2,1*37 

29,168 

-1,731* 

i*,039 

6,751 
51,793 
20,1*21* 

9,598 
22,398 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

61,71*0 

-9  625 

876 

18,1*62 

7,1*81* 

20,173 

-1*1*3 

1,611* 
23,199 


Short-term  liabilities 


3,03U,6l5 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-Ul8,U22 

636,207 

601,51*1 

-328, U05 

170,1*90 

56,696 

-81,051* 

-77,829 

-201*,  115  ] 

55,1*26 

-161*,1U3 
-83,876 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115, 38U 
1*00,575 

-1*57,01*1* 

15,610 

1,382 

-1U2,018 

-52,633 
-210,269  r 

51,931* 
-162,962 

1*1,912 


266,156 
385,365 
55U,l*l2 
-3,91*7 
692,265 

-16U,651 
511,788 
180, 2U1 

120,377 

158,688 
55,637 
62,U90 

-23,330 
3,833  : 
-535 

-956 
-135,1*50 


Payable 
In 

foreign 
currencies 


-37,51*2 

-5,102 
I*,0l8 
3,730 
3,905 

15,083 
9,035 

20,725 

8,262 

-3,808 

-323 

-1,526 

-1,866 
2,321  r 
1*,027 

-225 
9,662 


Net  move- 
ment of 
short- term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395, 52U 
531,777 

-98,519 

193,050 

55,729 

-66,955 

-1*0,31*1* 

-132  680  r 

81,036 

-153,222 
-35,133 


p    Preliminary, 
r    Eevlsed. 


November  1949 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities 

(In  thouaandB  of  doUara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the 


Calendar  year 
or  month 


1935-Ul 

I9U2 

I9U3 

19UI» 

W"*? 

19U6 

I9U7 

19U8 

I9U9  (Jan.  1-Aug.  31)p, 

19l»9-January 

February 

March 

April 

May 

June  .• 

July  p ,. 

August  p 


Doosstlc  stocks 


Purchases 


U30,2U5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 

188,1.60 

27,708 
18,732 
19,305 

2l>,375 
29,788 
21,590 

21,U73 
25,1*89 


81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 

193,505 


23,290 
19,987 
26,01*1* 

25,21*3 
26,290 
23,390 

20,1*36 
28,825 


Net 
purohaaes 


-1*11,365  1/ 
20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-61.,  1*60 
-150,585 
-1U1*,323 

-5,01*5 

I*,  1*18 
-1,255 
-6,739 

-868 

3,1*98 

-1,800 

1,037 
-3.336 


by  Foreigners 

United  States) 


Comestlc  bonds 


Purchases 


396,768  1/ 

161*,  218 

21*1,299 

513,558 

377,717 

l*ll*,l*70 

336,305 

282,1*15 

309,333 


22,277 
26,730 
37,6U8 

19,339 
25,1*69 
32,81.9 

36,209 
108,812 


U92,U20  1/ 

138,511* 

170,555 

268,2U1| 

393,390 

681*, 213 

283,275 

330,307 

262,333 


129,250 
17,909 
23,225 

16,21*9 
19,893 
29.553 
ll*,06l* 
12,190 


Net 
purchases 


-95,652  i/ 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

53,030 
-1*7,892 

1*7,000 

-106,973 

8,821 
1U,1*23 

3,090 
5,576 
3,296 

22,11*5 
96,622 


1/  January  k,   191*0,  through  December  31,  191*1;  the  breakdown  between  stocks  and 
bonds  Is  not  available  for  earlier  years. 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1.11 
637,91*0 

782,119 
562,391* 
652,151 

1*97,793 

U9,985 
1*5,1.62 
56,953 
U3,7li* 
55,257 
5l«,'i39 
57,682 
131*,  301 


Total 
sales 


8,695,335 
21l*,002 
365,171 
1*39,676 
751,OU5 

1,116,322 
659,91*9 
81*1*,  366 

1*55,838 

152,51*0 
37,896 
1*9,269 
1*1,1*92 
1*6,183 
52,91*3 
31*, 500 
1*1,015 


Net  purchases 
of  dcmsstlc 
securities 


626,731 
1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-192,215 

1*1,955 

-102,555 

7,566 
7,68U 

2,222 

9,071* 
1,1*96 

23,182 
93,286 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouaande  of  doUars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States ) 


Calendar  year 
or  month 


1935-1*1 

191.2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Jan.  1-Aug.  31)  p 

19l*9-Januar7 

February 

March 

April 

May 

June 

July  p 

August  p 


Foreign  stooks 


Purchases 


23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

1*8,292 

7,533 
5,930 
6,01*5 

7,808 
It,  785 
l»,T37 

5,311* 
6,11*0 


n.a. 
19,791 
22,078 
51*, 789 

65,610 
1*2,558 
96,71*1* 

37,983 

7,61*6 
3,935 

l*,l*77 

3,696 
U,057 
3,1*72 

5,51*0 
5,160 


Net 
purchases 


3,1*B7 

'*,523 

-17,1*61 

-363 

lU,56o 

-15,029 

10,309 

-113 
1,995 
1,568 

U,U2 

728 

1,265 

-226 
980 


Foreign  bonds 


Purchases 


n.a. 
P 


Not  available. 
Preliminary . 


n.a. 
1*1*6,367 
311*,  262 
318,113 

755,936 
658,71*1 
211,621 

161,731 

13,1*61. 
11,572 
11*,  1*62 

22,596 
19,130 
1*5,51*8 

15,1*96 
19,1*63 


Sales 


n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*, 289 
291,1*21* 

150,21*1 

8,560 
12,221 
33,719 

21,090 
15,506 
36,755 

9,091* 
13,296 


Net 
purchases 


n.a. 
n.a. 
71*, 209 
88,973 
-29,156 

265,1*90 

21*, 1*52 

-79,803 


11,1*90 

l*,90lt 

-6U9 

-19,257 

1,506 
3,62U 
8,793 

6,1*02 
6,167 


Total 
purchases 


U, 008,188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 

210,023 

20,997 
17,502 
20,507 
30,1*01* 
23,915 
50.285 

20,810 
25,603 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 

188,221* 

16,206 
16,156 
38,196 

21*,  786 

19,563 

1*0,227 

il*,63l* 
18,1*56 


Net  purchases 
of  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-9l»,832 

21,799 

1*,791 

1,31*6 

-17,689 

5,618 

l*,352 

10,058 

6,176 
7,11*7 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouaaadi  of  dollars;  nagatlTe  flgir»«  Indicate  a.  net  outflow  of  capital  from  tho  United  Statei) 


Count  17 


lurope: 
United  Kingdsm. 

Vrano* 

Belgiua 

Cinaaik 

nnland 

derruajy 

Oreeo* 

Italy 

loxambourg 

Netherlands . . . . 

Vonrsy 

Bortu^al 

Bumaala 

Spain 

Sweden 


Swltserland. . 
U.  8.  S.  B... 
Tu^slaTla. . . 
Other  Xurope. 


Total  lorapa. 
Canada 


Latin  imerlea; 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 
Costa  Rlea. • 


Cuba 

French  Vest  Indies  and  Ouiana.. 

Mexico 

Netherlands  West  Indies  and 

Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aela; 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India, 

British  Halava 

Japan. , 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia^. 


Total  Asia. 


Other  countries! 

Australia 

New  Zealand 

Igjrpt  and  Anglo-Ifirptian  Sudan. . 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  ^ 

Unidentified 


Orand  total. 


April 


-62,22U 

11,299 

7,li25 

-3,352 

523 

-8,020 

1,1*91 

-7,261 

1,566 

-8,120 
2IU 
-69 

580 
-3,'»25 
-1,088 

U2,2U3 

375 

-U,700 

5,520 


-27,023 


-53,115 


5,35k 

-91 

28,106 

11,121 

-'1,973 

U9 

12,053 

-U9 

-6,lt3U 

769 

-2,706 

5,009 

22,378 
-5,751 


61*,905 


-1U,978 

280 

-1,6U6 

-927 
1,709 
-li,5l»2 

-1,3W 
ll^,1^0l^ 
-3,76U 
23,807 


12,995 


-1,802 
551 

725 

797 

-5,32l» 

905 


-k,lk6 


-17,022 


-12,800 


-36,208 


Net  capital  m9vement 


I9U9 


May 


-9U^098r 
27,152 
-7,791* 

-6,299 

-735 

-20,U32 

-329 

-16,61»6 

31 

U06 

-8,952r 

-5,81.3 

U57 

-1,1*27 

7,159 

-7,567 

-3,01*1 

-1,311* 

253 


-139,019r 


-10,988 


June 


1,001 

1*75 
6,800 

-3,1*90 

1,157 

-2,8U2 

-3,853 

-27 

23,989 

91 

-3,555 

l,8eU 

32,332r 
-5,631* 


U8,268r 


-11*, 956 

-2,217 

1,070 

U,61.9 

-95 

8,9l*U 

-2,289 

-21,026 

2,353 

-6,U31 


-29,998 


6,696 

352 

U,698 

-UOU 
2,005 
1,1*98 


1U,8U5 


-5,933 


-237 


-123,062r 


68,919 

11*,  11*3 

-18,637 

-1,11*3 
525 
166 

-1,1*83 

3,692 

-226 

13,1*26 

-1*,298 

-31*3 

-89 

913 

-1,U0 

-7.W.5 

1,703 

797 

-1,381 


68,129 


-16,859 


3,962 

-987 

H,9l*8 

2,018 
6,933 

-830 

-827 

-95 

7,590 

-i»78 

-2,376 

-291 

18,521 
1,323 


July  p 


39,i*n 


-31.263 

627 

15,352 

i*,627 

331* 

1»,321 

5,016 

-17,687 

-3,626 

11,385 


-10,911* 


-1,898 

5,729 

12,103 

UOO 
-3,255 
-1,1*1*9 


11,630 


2,397 


-21* 


93,770 


-57,203 

-28,927 

-5,1*99 

-833 

-798 

9,1*10 

-1,961 

U,7U9 

-338 

8,929 

-2,51*5 

771* 

-107 

2,356 

1,932 

-28,693 
-3,6UO 
-1,1*76 
-1,632 


-105,502 


August  p 


-18,987 


2,063 

1*55 

-178 

10,125 

13,1*38 

216 

7,51*3 

290 

3,030 

251. 

-6,UU0 

2,295 

-2U,U72 

16,227 


2U,8U6 


7,677 
-1,271 
10,932 

-5,720 

-31*7 

8,265 

-9,090 

-18,718 

-8,0OU 

3,539 


-12,737 


3,075 

-269 

-U,58l 

-2,221 

-2,301 

501 


-5,796 


-U,226 


-10 


-122,U12 


11,1*15 
-2,529 
29,11*9 

-1,787 

-333 

-19,162 

-1,267 

18,339 

255 

-11*,  379 
-3,606 

62 

-2,232 

3,207 

12,629 
1,771 
1,039 
6,361* 


35,770 


Short  -t  erm  ban]cin4  funds 


191*9 


-1*,590 


-1»,952 
97 

8,311* 
-8,130 
-2,968 

1,260 

16,706 

-911 

10,835 

l*,755 
l,6kk 
2,301 

716 
-8,li27 


21,21*0 


-2,220 

702 

2,097 

16,179 

U63 

20,513 

2,586 

1,22U 

-7,368 

-11,518 


22,658 


-1,165 

-917 

578 

61*7 
67 


.9,6118 


1', 


Wz 


66,996 


April 


-63,779 

12,518 

6,289 

-3,1*1*1 

517 

-8,021 

1,1*95 

-7,258 

1,550 

-1*,926 

109 

-91 

58b 

-3,336 

-1,1*52 

31*,  1*92 

381 

-U,635 

5,512 


May 


-33,1*96 


-1*9,672 


k,666 

-62 

20,262 

U,0»k2 

-5,009 

101 

11,007 

-31* 

-5,398 

772 

-1,722 

U,862 

22,713 
766 


63,966 


-15,631 

282 

-1,318 

-807 

1,711 

-l.,5l*l* 

-1,290 
1U,U07 
-3,736 
23,81*1 


16,915 


-1,81*3 
551 
719 

890 
-5,333 

787 


-1*,229 


-17,052 


-12,776 


-1*0,31*1* 


-95,68lr 
29,669 
-7,507 

-6,331* 

-71*1* 

-20,1*13 

-318 

-17,151 

52 

3,721* 
-9,295f 
-5,861* 

1*57 

-1,1*12 

7,071 

-11*, 376 

-3,01*1 

-1,311* 

216 


June 


-llia,26lr 


-20,656 


1,511* 

503 

6,037 

-5,316 

1*1.7 

-2,811 

-3,392 

-21 

21*,  163 

-31 

-3,701 
1.887 

33,081 
-1.130 


51,230 


-ll*,777 

-2,217 

1,528 

l*,783 

-93 

8,928 

-2,290 

-20,822 

2,389 

-6,523 


-29,091* 


6,653 

352 

1*,718 

-1.63 

2,023 

918 


li*,201 


-5,960 


-lUO 


-132,680r 


69,380 
11,212 

-19.038 

-1,072 
52I. 
IW. 

-1.1*89 

3,1*1*5 

-259 

16,027 

-U.852 

-1*58 

-88 

-2,918 

-1,231, 

-12,023 

1,703 

797 

-1,686 


July  p 


58,U8 


-15,591 


3,722 

-993 

3,231* 

1,878 

6,1*37 

^8U7 

-1*1*2 

-95 

6,1*19 

-529 

-3,508 

-262 

18,262 
2,571 


35,81*7 


-28,069 

627 

15,237 

U,U19 

331* 

U.332 

5,000 

-18,003 

-3,6l.U 

11,31.7 


-8.1.20 


-2,138 

5,728 

11,609 

290 
-3,21*1. 
-1,536 


10,709 


397 


-21. 


81,036 


-59,780 

-30,236 

-5,517 

-882 
-802 

9.1*11 
-1.958 

3,691 
-375 

9.871 

-2,622 

735 

-107 
2,355 
2,091* 

-28,170 
-3,639 
-1,1*76 
-1,551* 


August  p 


-108,961 


-153,222 


9,566 

2,272 

27,870 

-1,81*9 

-333 

-19.165 

-1.263 

18,308 

215 

-13,31*5 

-3,363 

-3,1*26 

62 

-2.257 

3,221 

7,369 
1,771 
1,039 
6.253 


32.91*5 


1/  Beginning  with  March  191*7,  includes  transactlonB  In  accounts  opened 
by  occupation  authorltlofl  for  foreign  trade  purpoaea. 

2/  Beginning  with  January  I9U8,  lacludee  data  for  Pakistan,  Bunna,and 
Ceylon,  previously  Included  with  India. 


3/  Inclvdee  transaotlona  of  International  organltatlona  such  aa 

UHERA,  international  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
r   BeTleed. 


-29,726 

-6,1.93 

1,661 

1.07 

-U75 

-i.,8i.o 
87 
8,329  . 

10,030 

13,1.^*5 

236 

-8,057 

-3,007 

1,252 

7,729 

285 

1,791* 

15.621. 

-918 

11.1.13 

191* 

-6,922 

2,327 

-2U,81*6 

lU,66l 

i..7ai 
1,31*9 
2,321 

-273 
-8,1.07 

20,526 

19,651* 

7,667 
-1,271 
10,680 

-2,688 

698 

2,277 

-5,711 

-338 

8,273 

-9,091 

-18,671* 

-7,92U 

3.576 

16,179 
1*30 

20,520 

2,588 

1,362 

-7,379 

-11,1*87 

-12,813 

22,500 

2,927 

-269 

-U,68l 

-1,582 

-920 
591* 

-2,207 

-2,287 

505 

799 

37 

-8,875 

-6,012 

-9,91*7 

-16,226 

-93,796 

-10 

U 

-35,133 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouiand*  of  dolltr.;  mgatlT*  flgorti  InAloaf  «  nat  outflow  of  o»pltal   froa  th»  nnlttd  Stat«»  or  n«t  laXai  by  for«ltn«ri) 


OoTintry 


<>trop«; 


United  Xingiam. 

Tttae» 

BdclitB 

Suaai^ 

^jxland 

Oarmaagr 

Or«M* 

Italjr 

Lozaabotirg 

latharlaodi .... 

f orwqr 

Portugal 

fiuiBaxila 

Spala 

Sw«dsn , 


Svltterland. . 
0.  S.  S.  H... 
T^i^slaTla. . . 
Other  Earopa. 

Total  Iiiropa. 

Canada 


Latin  Anerlea: 
Argentina. . . 

BollTla 

Braill 

Chile 

Colombia. . . . 
Costa  Blca. . 


Cuba 

Trench  Vast  Indies  and  Oulana... 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panaoa 

Peru 


Venezuela 

Other  Latin  Anerlea. 


Total  Latin  America 

Asia; 

China  and  Manchuria 

Trench  Indo-China 

Hong  Eong 

India, 

British  Malaya 

Japan , 

letherlands  last  Indies. 

niillppine  Islands 

Turkey 

Other  Asia^. 


Total  Asia. 


Other  countries; 

Australia 

Hew  Zealand 

Igrpt  and  Anglo -Egyptian  Sudan. 

li-euch  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  J/ 

Unidentified 

Orand  total 


April 


-529 

-sUl 

8l2 


1 

-6 

2 

7 

-221 

68 

-2 

39 
-288 

-38 


-U3U 


6Ul 


122 

9 

-395 

-56 

-23 
16 

156 

-8 

-990 

-Ul 

-1,853 

U7 

-26l> 
-211 


-3, '♦91 


-390 

139 

-116 

-2 

2 

-6 

6 

-53 


-1*20 


u 

6 

-87 
-13 
107 


2k 


•Zk 


-3,701* 


Moramant  in  brokara^  balanoas 


19»»9 


Nay 


39'* 

-76 

-2Zk 

3't 

1 

-7 
-18 
-13 
-136 
1U8 
-55 

-6 
-18 

-860 

58 


-788 


192 


-861 

-1 

501 

78 

-125 

-25 

29 

-6 

-ll*l» 

5 
386 
-39 

-93U  r 
-1,250 


-2,386  r 


-107 

-370 
-131* 


-3 

-lUo 

1 

-17 


-770 


lU 


-67 
17 
68 


1*1 


-97 


-3,808  r 


June 


18 
-105 
-371* 


k 

-U 

286 

185 

71 

-1 

-9 

-20 

339 
255 


633 


-1,171* 


107 

-1* 

-210 

-88 

236 

16 

61 

1 

869 

-17 
1*1 

1 

-326 
310 


997 


301* 

108 
208 

36 

1 
38 

52 


71*7 


10 

-17 

8 
-13 
-11 


-23 


1,180 


July  p 


-12 1* 
-337 
-158 


-5 

6 

1*6 

12 

-388 

26 

-22 

-1* 

20 

-1,987 
-161 


-3,067 


1,622 


15 
9 

-69 

72 
51 

-3 

-151 

5 

792 

-1*1 

-109 

-U 

979 
1,399 


2,91*5 


-5 

-U7 
-1 


-2 
-53 

1 
-29 


-136 


12 


-1 

25 


88 


1,1*52 


August  p 


1/  Beginning  with  January  I9U8,  includea  data  for  Pakistan,  Bursa,  and 

Ceylon,  prerioualy  included  with  IMla. 
2/  Includes  tranaactlons  of  international  organizationa  auch  as  UMBRA, 


U6 

-6 

583 

-11 

11 

2 

65 

-1 

-368 
163 
-73 

-9 
30 

-377 
IV5 


200 


1*03 


-169 

1 
-201* 

-136 

3 

5 

608 

6 

-1*1*9 

-68 

"♦53 

33 

1,061 
288 


l,'t32 


83 

1 

36 


2 

-108 

-31* 

-1*0 


-69 


-32 

-17 

-71 

6 

-156 


-270 


1,696 


Transactions  in  lonc-tara  seaurltias,  doaaitla  and  foreign 


April 


2,081* 
-978 
321* 

81* 
6 


2 
-5 
9 

-2,973 
37 
21* 

-1*6 
325 

8,039 

-6 

-65 

1.6 


6,907 


-U,08l* 


566 

-38 
8,239 

135 

59 

2 

890 

-7 

-1*6 

38 
869 
100 

-71 
-6,306 


U,i*30 


1,01*3 

-2 

-1*67 


2 

-60 

3 


-3k 
19 


500 


30 


-6 
22 
U 


57 


30 


7,8U0 


191*9 


May 


1,189 

-2,1*1*1 

-53 

1 

9 

-20 

-u 

523 
-8 

-3,182 
195 

76 

-9 
106 

7,669 
-21 


1*,030 


9,U76 


31*8 
-27 
262 

1,71*8 

835 

-6 

-1*90 
-30 

117 

-21*0 

-2k 

185 
-3,251* 


-576 


-72 


-2 

16 

k 

-6k 

-37 

109 


-131* 


29 

-29 
126 
-35 
512 


603 


27 


13, '♦26 


Ju|ia 


-l*T9 

3,036 

775 

-63 

1 

19 

6 

2U3 

1*1* 

-2,887 

369 

1*1* 

3,81*0 
11*1 

U,239 
50 


9,378 


-9U 


133 

10 

1,921* 

228 

260 

1 

-1*1*6 

-1 

302 

68 

1,091 

-30 

585 
-1,558 


2,567 


-3, '•98 
7 

-"•7 

15 
278 

18 
-11* 


-3,21*1 


230 

1 

511 

102 

2 

98 


91*1* 


2,000 


U,55k 


July  p 


2,701 

1,61*6 

176 

1*0 
k 
k 

-9 
1,012 
25 
-55k 
51 
61 


6,526 


9,U7 


387 

39 

366 

23 
-58 

-17 

-35 
1*1*1* 
101 

591 

-28 

-605 

167 


1,375 


15 
299 


-9 
-8 

3 

9 

-81 

-8 


212 


136 
92 

-58 
-13 
-29 


128 


12,000 


29,358 


August  p 


-181 

3"> 
-1*1* 

l,l*6U 

5,637 

-1 

- 

83 

-31* 

1,803 

-'»,795 
696 

73 

-8 

-6 

-3'* 

1*1 

-666 

35 

-107 


2,625 


1,500 


57 

9 

189 

63 

36 
3 

klk 

1 

-129 

1*2 
-158 

-53 

-72 
-308 


15k 


385 

3 

-216 


33 
2 

-k 

-30 

k5 

9 


227 


1*1*9 
3 

1 

-81 
21* 

173 


569 


95,358 


100,1*33 


International  Monetary  Fund,  and  International  Bank. 

Prelijnlnary. 

Pevieed . 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Foeltlon  at  tni  of  month  In  thomanda  of  dollar«) 


1/  Boglimlng  with  March  I9U7,  Includee  talancee  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purpoeee. 

2/  Beglnnlne  with  January  19l^8,  Includes  data  for  Paklptan,  Burma, 
and  Ceylon,  prevlouBly  Included  with  India. 


i/  Includes  dollar  balances  of  Intamatlooal  organltatlona  such  as 

UHERA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary, 
r   Eerlsod. 


mtm 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


Oounti7 


>urop«: 


United  Ein^oB, 

franos 

Belglim 

Diamark 

rinlaad 

0»TmiBf 

Or«*oa 

Italy 

Luxembourg 

Hatharloadt .... 

Vorvagr 

Portugal , 

fiumanla 

Spala 

Swadan 

Switzerland 

n.   3.   S.  S 

TugoslaTla 

Other  Zuropa. . . . 

Total  Ihirope 

Canada 


Latin  inerlea; 
Argentina. . . . 

BollTla 

Brazil 

OUle 

Colonbla 

Coata  Blea... 


Cuba 

IVanob  Vest  Indie*  and  Oolana. . 
Mezloo 


Hatherlandi  Vaat  ladles  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  imerlca. 


Total  Latin  Junarlea 

Asia: 

China  and  Manchuria 

Preach  Indo-Chlna 

Hong  Kong 

India 

British  Maltha 

Japan 

Hetherlande  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aslaj/ 


Total  Asia. 


Other  countries; 

Australia 

Hew  Zealand 

Ig^t  and  Anglo-Igjrptlan  Sudan. 

French  Morocco 

Union  of  South  Afrtoa 

All  other 


Total  other  countries. 

Unidentified 

Brand  total 


(Position  at  end  of  month  In  thouaanda  of  dollars) 


Dsblt  balances   (due  from  foreigners) 


April 


1,092 
733 
29U 


178 
31*8 

U 


3 
31 


1,681 


313 


U,707 


U,520 


599 

2 

1,316 

2kk 

5U9 

U,220 
2,609 

22 
130 
107 

1,376 
3,017 


l'»,191 


926 

9 

106 


137 

3 

81 


1,262 


126 
25 

15 


169 


24,9*9 


Maj 


1,01(5 
777 
205 

21 

7 

11 

3 

6 

181 

320 

k6 


3 

32 
1,560 

305 


'♦,522 


'♦,592 


903 

3 

978 

255 

613 

9 

U 
2,692 

lit 
100 
101* 

l,'t73  r 
3,591 


1U,911  r 


713 

7 
231* 


141 

3 

91 


1,189 


131 
10 

lit 


161 


25,375  r 


19U9 


June 


779 
715 
269 

27 

7 
12 
28 

I7U 

278 

22 


3 
29 


1,546 


280 


4,169 


4,549 


655 
5 

1,240 

282 
585 

'♦,175 

10 

2,143 

24 
189 
115 

1,896 
3,048 


l'^,367 


477 
11 
22 


56 

3 
87 


656 


136 
U 

17 


166 


23,907 


July  p 


624 
880 
238 

19 

7 

7 

37 

8 

244 

268 

45 


3 
26 


1,981 


246 


"♦,833 


4,246 


592 

1 
1,288 

271 
521 

4,122 

2,146 

30 

99 

122 

1,372 
1,857 


12,421 


572 
52. 

22 


56 

3 

108 


813 


133 
12 
17 


164 


22,477 


1/     Beginning  with  January  1948,   Includes  data  for  Pakistan,   Burma 
and  Ceylon,   previously  Included  with  India.  ' 


August  p 


872 
868 
183 

23 

7 

6 

32 

8 

205 

338 

14 


11 

25 

1,995 


233 


4,820 


"♦,383 


660 

1 

1,364 

348 
568 

3,706 
2,055 

30 

79 

122 

1,380 
2,314 


12,627 


491 


84 

4 

93 


694 


136 
11 
46 


197 


22,721 


Credit  balances   (due  to  foreigners) 


April 


1,839 
3,365 
2,463 

36 

49 

10 

282 

415 

3,749 
727 
171 


213 

20,452 

17 

575 


34,462 


5,024 


2,4o8 

24 

594 

404 

309 

50 

1,566 

1 
6,035 

248 

2,932 

129 

3,554 
5,940 


24,194 


978 

3 

"♦35 

20 

11 
14 

529 
50 

226 


2,266 


60 

43 

373 
30 

327 


833 


97 


66,876 


May 


2,186 
3,333 
2,140 

83 

50 

7 
265 

402 

3,616 
847 
158 

15 

78 

196 

19,471 

17 
625 


33,'^89 


5,288 


1,851 

24 
757 

493 

248 

^h 

1,5'«) 

6 

5,97'^ 

245 

3,288 

87 

2,717 
5,264 


22,528 


658 

3 

63 

14 

11 
11 

393 
51 

219 


l.'^S^ 


77 

52 

311 

32 

394 


866 


1949 


63,594 


Preliminary. 
Eerlsed. 


Jtme 


1,938 
3,166 
1,830 

81 

53 

8 
294 
385 

3,895 
990 
205 

14 

69 

173 

19,796 

17 
855 


33,769 


4,071 


1,710 

22 

809 

432 

456 

41 

1,6U 

6 
6,294 


1,637 


83 

35 

324 

20 

386 


848 


July  p 


63,306 


1,859 
2,994 
1,641 

82 
48 

9 

349 
405 

3,577 

1,006 

206 

14 

65 

190 

19,981 

17 
660 


33,103 


5,390 


1,662 

27 

788 

493 

443 

38 

1 
7,089 


238 

203 

3,418 

3,219 

99 

102 

2,814 

3,269 

5,031 

5,239 

22,981 

23,980 

726 

816 

3 

3 

175 

169 

10 

9 

47 

47 

12 

10 

346 

293 

51 

52 

267 

259 

1,658 


95 
43 

365 
20 

411 


93'^ 


65,065 


August  p 


1,953 
2,976 
2,169 

75 

59 

10 
409 
404 

3,170 

1,239 

102 

14 

64 

219 

19,618 

17 
792 


33,290 


5,930 


1,561 

28 
660 

434 

493 

'♦3 

1,599 

7 

6,549 

135 

3,652 

135 

"♦,338 
5,984 


25,618 


818 
4 

153 
9 

38 
12 

213 
19 

204 


1,470 


65 

26 

297 

25 

284 


697 


67,005 
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Oomitr7 


Iblted  ElngdoB. 

I^anee 

BelgtuB 


Dennark . . . 
Inland .  ■  • 
Oemanri/. 


Oreece 

Italjr 

Lazentourg. 


Hetherlanda . 

Borwar 

Portugal . . . . 


Bomania* 
Spain... 
Sweden.. 


Switzerland.. 
U.  S.  S.  H... 
TagoslaTla... 
Other  Ixirope. 

Total  loropa. 


Canada. 


Latin  Aaerlea: 
Argentina. . . 

BollTla 

Brazil 


Chile 

ColonMa. . . 
Costa  Bloa. 


Data 

Areneh  Vest  Indies  and 

Oolana 

Mexico 


Betberlands  West  Indies 

and  Sarlnam 

Panana 

Peru 


Venezuela 

Other  Latin  imerloa. 

Total  Latin  imeriea. 

ijlal 

^na  and  Manchuria. 
Irench  Indo-Ohlna. . . 
Hong  Kong 


India, 

British  Malajra. 
Japan 


letherlands  last  Indies. 

Philippine  Islands 

larlcer ' 

Other  Asia  2/. 

Total  Asia 

Other  countries I 

instralla 

Vew  Zealand 

XgTpt  and  inglo-Xgyptlan 
Sudan 


Total 

short-ten 

clalBs 


Trench  Morocco ' 

Union  of  South  Africa... 
All  other 


Total  other  countries.. 
Unidentified 


Orand  total. 


17,027 
86,930 
18,887 

1,057 

U,832 

29,766 

993 

27,08U 

107 

U,732 

8,569 

512 

6 
U,l82 
1,506 

6,261 

3 

6 

13,159 


225,619 


33,912 


57,555 

2,979 

155,OU7 

12,190 

37,689 

2,529 

20,951 
25 

68,289 


1,093 

U,5lt9 
6,lU9 

23,701 
30,1*02 


1*23, 1U8 


18,351* 

3,150 

20,982 

616 

39,371* 

1,121 

30,152 

858 

32,379 


Section  III  -  Details  for  Month  of  June  1949 
Table  1.-  Short-Tera  Claims  on  ForeignerB 

(Position  at  end  of  month  In  thousands   of  dollars) 


1U7,030 


5,355 

1,01*0 
1*32 
219 

'*,562 

7,160 


18,768 


81*6,1*78 


Short-term  elains  pagrabla  in  foreign  enrrenelBs 


Total 


3,853 
288 
503 

30 

27 

19 
126 

160 
1*9 
19 

3 

71 

123 

1,031 
3 

106 


Eeposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


6,U11 


9,191* 


135 
Ul 

1 

1 

1,711 
37,765 


2 

250 

U 

158 

u 


1*0,079 


9 

Ik 

15,171* 

17 


3 
1,129 

5 
3,535 


19,91*6 


1,390 
101 

26 


352 

18 


1,887 


77,517 


2,631 

17 
318 

11 

6 


105 
18 

17 


6 

78 

793 
3 

87 


Deposits  of 
done Stic 
clients  with 
foreigners 


l*,09lt 


6,208 


106 
6 

1 

1,708 
U91 


250 

3 

121 


2,691* 


9 
38 

UO 

17 


3 
1,071 


U3 


1,291 


510 
17 


30 

12 


573 


11*,  860 


1/     Beginning  with  March  19l*7,    includes  balances  In  accounts  opened 
by  occupation  authorltloB  for  foreign  trade  purposee. 


2U7 

1*5 

11*3 

17 

21 

5 
122 

UO 
30 


3 
13 


189 


10 


1,957 


26 

1 


37,163 


33 


37,223 


20 
ll*,971 


5 
3,1*79 


18,1*75 


17 


17 


58,557 


Other 


975 

226 

1.2 


II* 


15 

1 
2 


52 
1*5 

U9 


Short-tem  elains  payable  in  dollars 


1,1*32 


1,029 


3 
3"^ 


lU 

2 

1 
1* 

3 


162 


16 
93 

58 
13 


180 


880 

8U 

22 


305 


1,297 


U.IOO 


Total 


13,171* 
86,61*2 
18,381* 

1,027 

l*,832 

29,739 

97U 

26,958 

107 

U,572 

8,520 

1*93 

3 
1*,111 
1,383 

5,230 

6 
13,053 


Loans 
to 

forei0i 
banks 


219,208 


2U,7l8 


57,1*20 

2,979 

155,006 

12,189 

37,688 

2,529 

19,21*0 

25 
30,521* 


1,091 
l*,299 
6,11*5 

23,51*3 
30,391 


383,069 


18,31*5 

1*U 
3,076 

5,808 

599 

39,371* 

1,118 

29,023 

853 

28,81*U 


127,081* 


3,965 
939 

1*06 

219 
U,210 
7,11*2 


16,881 


770,961 


7,100 

75,91*2 

7,30U 

3U1 

2, 066 

17,132 


Liability  ef 
foreigners  on 
aeceptanoes 
aade  for 
their  aocounts 


1. 
l*,2l*6 


18 

205 

17 

1,826 
9,572 


67,115 


17,055 

1,205 

1*68 

1*3 

U,2l6 

U36 

15,8l*U 

79 

7,122 


1*6,1*68 


66 
5 

1U2 


21* 
791 


1,028 


250,756 


2,899 

969 

5,221 

216 
2,682 

67 


5,965 


905 

1,202 


25,951 


62 

lUU 

1,811 
21*3 


555 
l*,076 

1,0U 


7,902 


2,036 
211 


2,21*7 


57,726 


Other 


225 

9,837 
25 

1*,086 

763 

1*3 

113 

7UI 

176 

2,861* 
95 

20 

2,196 

675 

9,910 

7 

135,956 

17,759 

189 

3,867 

33,575 

993 

8,292 

350 

1*07 

7,601* 

16 

700 
7,593 

31*0 

9,236 

3,175 
9,731 
5,859 

U70 

81* 

12,51*0 

7U9 

13,035 

82 

3,068 

8,301 

380 

3 
1,2U7 
1,268 

2,359 

6 
3,136 


65,1*93 


20,662 


23,81*5 

1,986 

11*6,361* 

U,082 

22,U91 

2,513 

9,66U 

21 
20,313 


1,073 
U,09l* 
6,128 

20,812 
19,617 


290,003 

1,228 

1*1* 

1,727 

3,529 

313 
35,158 

127 

9,103 

771* 

20,711 


72,711* 


1,863 
723 

26U 

219 
U,l86 
6,351 


13,606 


1*62,  U79 


2/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon,  prorloualy  Included  with  India. 


■vy- 


November  1949 
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Country 


lurop«: 

Uidtad  Xin^on. 

nrano* 

BalclvB 


Bsxuiark. . . 
Tlnland.. . 
Oamanyiy. 


Oreeee 

Italy 

Imzeo'boiirg, 


■etharlandi. 

Norway 

Portugal. ... 


Bumanla. 
Spain.. . 
Sveden . . 


Swl tier land.. 
U.  S.  S.  H... 
Tu^slaria. . . 
Other  Inrope. 

Total  lurop*. 
Canada 


I<atln  inerlea; 
Argentina. . . . 

BollTla 

Brazil 


Chile 

Colombia.. . 
Coeta  Sica. 


Cuba 

Trench  Vest  Indies  and 

Qui  ana.- 

Mexico 


Ketharlanda  Vest  Indies 

end  Surinam 

Panama 

Peru 


Tenesuela 

Other  Latin  ioerlca. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-China. . . 
Hon£  Kong 


India. 

British  Malaya. 
Jeqpan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  g/. 

Total  Asia 


Other  eoxatries; 

Australia 

Hew  Zealand 

I(7pt  and  Anglo-Igyptlan 
Sudan 


Tlreneh  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 


International  "i/. 

Ihidentlfled 

Orand  total 


Total 
short - 
tern 
liabili- 
ties 


ltlO,U75 

123,995 

32,778 

18,176 

160,036 

28,lt62 

38"»,317 

lh,2S9 

120,897 
69,oU6 
33,032 

6,88U 

9,818 

55,827 

571, U89 

12,369 

6,816 

106,171 


2,359,111 


779,721 


229,781 

l't,76l 

115,923 

56,330 

51,^99 

6,611 

167,735 

575 
162,575 


2U,077 
70,031 
52,86U 

187,538 
197,751 


1,338,U51 


U9,2U8 

6,053 

67,700 

60,910 

12,U73 

1U1,576 

36,110 
387,611* 

15,281* 
23U,329 


1,081,297 


19,692 
11,576 

51*,  11*2 

11,793 

9,061 

78,018 


18U,282 


l,89l*,6l9 


93 


Section  III  -  Details  for  Month  of  June  1949 
Table  2.-  Short-Terin  Liabilities  to  Foreigners 

(Position  at   snd  of  month  in  thoueands  of  dollars) 


Short-term  liabilities  pi^rable  in  dollars 


total 


7,637,571* 


35"*,  767 
193,993 
123 ,616 

32,681 

18,175 

160,025 

28,1*35 

38U,3lO 

ll*,229 

120,736 
68,91*2 

32,767 

6,881* 

9,71*8 

51*  ,622 

570,71*6 

12,369 

6,816 

106,151* 


2,300,015 


777,01U 


229,1*68 

li*,76l 

115,853 

56,326 
51,899 
6,611 

167,735 

575 
162,321 


21*,  077 
70,031 
52,853 

187,3"^ 
197,387 


1,337,263 


119,21*7 

6,053 

65,652 

60,186 

12,U73 

11*1,525 

36,110 
387,6lU 

15,223 
231*,  28U 


1,078,367 


17,11*2 
11,51*8 

5"*,  136 

11,793 

8,363 

78,007 


180,989 


1,89U,619 


93 


7,568,360 


Deposits 

of 

foreigners 


32U,l66 
159,889 
109,098 

30,909 

18,171* 

159,157 

28,275 

289,299 

13,861 

115,969 
50,737 
31,179 

6,856 

9,529 

35,288 

UlU,891 

11,365 

6,812 

71*,  1*97 


1,889,951 


289,016 


227,121* 

ll*,71'* 

100,911 

55,889 

51,1*59 
6,559 

162,613 

575 
l6l,0l*l 


17,075 
1*5,685 
52,607 

171*,  81*7 
161,727 


1,232,826 


113,822 

5,053 

63,953 

58,985 

12,138 

lUl,265 

3U,873 
368, 1U8 

ll*,978 
17"*, 387 


987,602 


16,058 
11,533 

51*,  065 

10,931 

8,3't5 

63,531 


l6l*,i*63 


309,875 


93 


U, 873, 826 


Bills  held 
for 

accoxint  of 
foreigners 


2,031 
1,285 
3,581 

1,601 

1 
639 

158 

1,267 

9 

88 
3,901 
1,565 

28 
Ul 

8,589 

61,311* 
k 

3 
1,1*39 


87,611* 


2,218 


1,512 

U7 

12,308 

335 

UUO 

31 

3,277 


1,027 


2 
5U9 
161 

186 
3,079 


22,951* 


792 

803 

1,199 
155 
2l»9 

272 
3,1*66 

117 
1,080 


8,133 


1,080 
15 

71- 

U8 

8 

298 


1,520 


122, U39 


U.  S.  OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


27,187 
31,223 
10,927 

125 

132 


93,725 

359 

U,677 

lU,30l* 

23 


105 

10,735 
1*1*, 233 

30,180 


267,935 


U85,668 


lUo 

30 

2 

1,U83 
225 


7,000 
22,597 


100 

32,513 


61*,  175 


l*,627 
1,000 

896 

2 

180 

10 

965 
16,000 

127 
58,796 


82,603 


750 

10 
1U,165 


11*,  925 


l,58l*,7l*l* 


2,500,050 


Other 


1,383 

1,596 

10 

1*6 

97 

2 
19 


3 
10 

50,308 
1,000 

1 

38 


5^,515 


112 


712 
2,601* 

100 

21 

362 

28 
1,200 


12,213 
68 


17,308 


1 
21 


29 


61* 
13 


81 


72,01*5 


Short-term  liabilities  payable  in  foreign  currencies 


Total 


55,708 
301 
379 

97 

1 

11 

27 

7 


161 

lou 
265 


70 
1,205 

71*3 


17 


59,096 


2,707 


293 

70 

1* 


69,211* 


Borrowed 
from 
f Orel  01 
banks 


6,UU8 
257 
228 

97 

1 

11 

25 

7 


115 
lOl* 
265 


68 
1,195 

261 


17 


9,099 


1,012 


253 

67 

1* 


- 

251* 

19 

11 

U 

192 

361* 

192. 
358 

1,188 

901* 

1 

1 

2,0U8 

2,01*8 

721* 

259 

51 

51 

61 
1*5 

u 

3"* 

2,930 

2,397 

2,550 
28 

23 

6 

2 

698 
11 

: 

3,293 

25 

- 

- 

- 

- 

13,'*37 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


1/  Beginning  with  March  I9U7,  Includes  balances  in  accounts  opened 

by  occupation  authorltlea  for  foreign  trade  purposes. 
2/    Beginning  with  January  I9U8,  includes  data  for  Pakistan,  Burma,  and 


1*1*,  U32 
68 


1*1*.  500 


17 


17 


352 


352 


UU,869 


Ceylon,  previously  Included  with  India, 
i/  Includes  transactions  of  international  organliatlons  such  as 
UMERA,  International  Monetary  Fund,  and  International  Bank. 


Other 


u,ae8 

83 


1(6 


2 
10 

U82 


5,'*97 


1,695 


1*0 
3 


218 


267 


113 


57 
11 


181 


2,550 
5 


698 
11 


3,268 


10,908 
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Section  III  -  Details  for  Month  of  June  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouBand*  of  dollars)  


Country 


Ixirope" 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Oermanjr. 


Greece 

Ital^ 

Luxembourg. 


Netherlands . 

Horway 

Portugal. ... 


Bumanla. 
Spain.. . 
Sweden. . 


Switzerland. . 
U.  S.  S.  E... 
YugoslaTia. . . 
Other  Burope. 

Total  Europe. 


Canada. 

Latin  toerlca; 
Argentina. . • . 

BollTla 

Brazil 


Chile 

Colombia. . ■ 
Costa  Bica. 


Cuba 

Jronch  West  Indies  and 

Guiana 

Mexico 


Hetherlands  *est  Indies 

and  SurinaiD 

Panama 

Peru 


Venezuela 

Other  Latin  imorlca. 

Total  Latin  America. 

Asia: 

China  and  Hanohuria. 
French  Indo-China. .. 
Hong  Kong 


India 

British  Malaya. 
Japan 


Purchases  by  foreigners 


Total 
porehases 


letherlands  Xast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia!/ 

Total  Asia 

Other  countries: 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Egyp'*^lan 

Sudan 

French  Morocco 

Union  of  South  Africa... 

All  other 

Total  other  countries . . . 
International  g/ 


Unidentified. 


Orand  total. 


8,165 
7,08U 
2,251 

Ul 

U 

20 

12 
UlO 
167 

1,121 
U8T 
106 


3,950 
U12 

15,950 
119 


lomestie  securities 


Total 


Uo,299 


50,1*30 


819 

18 

2,398 

279 
315 

1 

918 


792 


93 

1,706 

80 

725 
1,726 

9,870 


235 

291* 


25 
323 

22 
106 


1,006 


5,265 
6,637 
l.UlS 

25 

20 

12 

312 

117 

U6l 

257 

71 


381 
13 ,92U 


2U3 
1 

551 

200 

2 

122 


Stocks 


29,082 


15,887 


553 

10 

273 

UU 

311 

1 

352 

666 


1,525 
76 

719 
1,U10 


5,981* 


1.119 


192 
128 


18 

321 

15 

80 


755 


U35 

200 

2 

_8l 


2,000 


10U,72l» 


J21. 


2,563 
U66 
537 

10 


12 
252 
101 

391 
71 
70 


32 
2l*U 

8,26U 
66 


Bonds 


13,079 


3,UU8 


296 

6 

235 

Ul; 
23'* 

1 

328 
336 


2U 

i.ogu 
36 

319 
1,335 


2,702 

6,171 

876 

15 
20 


60 
16 

70 

186 

■1 


66 
137 

5,660 
23 


foreign  securities 


Total 


16,003 


12,U39 


=  ,900 
UU7 
838 

16 

U 


98 
50 

660 

230 

35 


3,852 
31 

2,026 
30 


Stocks 


11,217 


31*,  SI'S 


U,288 


15l» 

97 


257 

U 

38 


77 

2k 

330 

20 

1*31 

UO 

Uoo 

75 

t;59S" 


266 

8 
2,125 

235 

U 
566 
126 


U9 

181 

U 

6 
316 


3,£ 


311* 


319 
53 


1*U1 


2,000 


5't,it39 


21,590 


269 


1^3 
166 


7 

2 

7 

26 

251 


2,000 


32,81*9 


235 

U6 
388" 


50,285 


303 
285 
291* 


U 
32 

356 

15 

11 
599 

13 


Bonds 


1,912 


2,287 


27 

8 

U9 

38 
2 

69 

102 


21* 

157 

k 


lU 


10 


2,597 
162 
5UU 

16 
1* 


9U 
18 

30U 

230 

20 


3,852 

20 

1,1*27 
17 


Sales  by  foreigners 


Total 
tales 


9,305 


32,256 


239 

2,076 

197 
2 

U97 

2U 


U 
28U 


3,372 


1*3 
16I* 


237 


l*,737 


235 
113 

_i0. 


Domestie  securities 


Total 


8,6UU 
It,  01*8 
1,1*76 

lOU 
3 

1 

6 
167 
123 

U,008 

118 

62 


110 
271 

11,711 
69 


30,921 


50,521* 


686 

8 
U7it 

51 
55 

1,361* 

1 
1*90 


25 
615 
UO 

lUO 
3,281* 


7,303 


U5,5i*8 


3,733 

287 

1*8 

10 

1*5 
k 

120 


l*,2l*7 


13 

1*0 
98 

2U 


5,765 

1,170 
25 

2 

1 

6 
156 

121 

3,Ui*l* 
51* 
36 


62 
217 

9,91*2 

67 


Stocks 


Bonds 


21*,  1*81 


18,252 


505 

8 
U08 

Ul* 
28 

978 

1 
i*5U 


23 

599 

79 

lU 
2,622 


1,981 

1,265 

513 

10 
2 


5 
12U 
121 

3,273 
5U 
36 


7 
217 


6.211 


UO 


foreign  securities 


Total 


13,859 


3,1*19 


5.E 


3,708 
287 

1*8 

10 

1*5 

U 

105 


3,781. 

2,lU8 

657 

15 

1 

1 
32 

171 


55 

3,731 

27 


10,622 


l'.,833 


1*80 

8 

33U 

2U 
27 

1*1*8 

1 
U16 


23 

559 

UU 

102 
2,550 

To55 


2,879 
635 
306 

79 

1 


U 

2 

56U 
6U 
26 


U8 
5U 

1,769 


Stocks 


6,UU0 


32,272 


U,207 


JJl. 


93,170 


U83 
286 

U8 

10 

UU 

U 

61 


530 
38 


UO 
35 

9 
72 

~79ir 


181 

66 

7 
27 

386 
36 


2 
16 
31 

29 
662 


1,UU3 


3,225 

1 


936 


JJti. 


52,91*3 


UO 


23,390 


3,271 


25 


15 


UO 


3 

7 


33 

32 

- 

- 

29,553 

U0,227 

265 

312 

69 


Bonds 


2U 
10 


1,6U5 


1,393 


101 
10 


2 

21 


130 


U 

28 

29 

72 
"T*i2" 


U 


.12- 


3,1*72 


2,6lU 
323 

237 

79 
1 


11 


U82 
6U 
26 


l*,795 


30,879 


256 
28 


590 


1,031 


21 


12 


33 


13 


36,755 


1/     Beginning  with  January  191*8,    Includes  data  for  Pakistan,  Burma, 
~      and  Ceylon, previously  included  with  India. 


2/     Includes  transactions  of  International  organizations  such  as  UHSRA, 
~       International  Monetary  Fund,   and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1949 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Poaltlon  at  end  of  month  in  thousanda  of  dollars) 


Oountrj 


Burop*! 

Qnlted  Uncdoa. 

Arance 

Bel^na 


Saanark.. . 
Inland . . . 
OerBanr^- 


Oreece 

Italjr 


Hatherlands . 

Xorvay 

Portugal . . . . 


Sojnania. 
Spain.. . 
Sweden . . 


Swl tier land.. 

V.  s.  s.  a... 

lo^Blarla. . . 
Other  Inropa. 

Total  lorep*. 


Canada. 


Latin  Aaerlea: 
Argentina. . . . 

BoliTla 

Braxll 


Chile 

ColonMa. . . 
Costa  Biea. 


Oala 

freneh  Vest  Indies  and 

Onlana 

Mezleo 


lotal 

short-teia 

elalBS 


Hetberlands  Vest  Indies 

and  SorlnaB. 

Panaiia 

Pern 


Tenezuela 

Other  Latin  Anerlca. 

Total  Latin  iaerlea. 

A»ia» 

China  and  Kanchnrla. 
french  Indo-Chlna. . . 
Hong  Kong 


India 

arltish  Malaga. 
JafBH 


lether lands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 

Other  eonntrlest 

Aastralta 

lew  Zealand 

Ig71>t  and  Anglo-IgTptiaa 
Sadan 


ftench  Morocco 

Union  of  South  Africa. . , 
All  other 


Total  other  coimtnes... 
Unidentified 


Grand  total. 


1U,900 
69,276 
13,61*1 

1,032 

5,512 

29,679 

7ltU 

21,1U 

138 

5,959 

7,9't3 

1*1(5 

5 
2,1*50 
1,391 

6,180 
2 

10,970 


191,379 


3'*,357 


56,11*1* 

2,196 

160,537 

11,835 

21*, 376 

3,015 

17,565 

631 
68,01*3 


1,126 
U,6l*8 
6,908 

22,1*1*3 
30,833 


1*10,300 


17,812 

91* 

3,356 

19,71*9 

U06 

21,81*1 

501* 
27,503 
11*,  1*61 
31,858 


137,58U 


l*,l*83 
1,379 

2U3 

381 
3,583 
6,529 


16,598 


790,217 


Short-term  olains  payable  in  foreign  cnrreneies 


Total 


U,ll*l* 

89 

752 

33 

1 
28 

5 
116 


202 
1*8 
31 

3 
132 
292 

1,5'*2 
2 


119 


7,539 


7,331 


283 

U 

166 

25 

11* 

2 


37,777 


2 
37 

162 
71 


38,62U 


9 

78 

li*,999 
6 
5 

1* 

51*8 

5 

3,1*1*8 


19,102 

1,01*8 
321* 

25 


153 
16 


1,566 


7U,662 


Ibposlts  of 
reporting 
banks  and 
bankers  with 
foreigners 


2,969 

31 

U63 

15 

7 


103 
18 
15 


67 
21*6 

1,051* 
2 

66 


5,061* 


5,3"^ 


95 
6 

1 

70 
1*62 


15 
28 


688 


9 

20 

67 
6 


1*32 
10 


5W* 


179 
15 


19 
5 


219 


11,£ 


Ikposits  of 
donestic 
clients  with 
foreigners 


360 

1.6 

283 

11 

21 

5 

108 


39 
30 


3 
12 


U73 
31* 


1,1*25 


31 

1 
1 


37,128 


37 


37,198 


29 
lU,8ll* 


56 

5 

3,1*16 


18,320 


58,631 


Other 


815 

12 

6 

7 
1 


60 
16 


53 
1.6 


15 
19 


1,050 


795 


157 

1* 

159 

23 

ll* 

2 


187 


2 
26 

110 
U3 


738 


29 
118 

5 

k 
60 


238 


869 
309 

21* 


131* 
11 


1,3'*7 


U,l68 


Short -t era  elalas  payable  In  dollars 


Total 


10,756 
69,187 
12,889 

999 

5,511 

29,651 

739 

20,995 

138 

5,757 

7,895 

UlU 

2 
2,318 
1,099 

U,638 
10,851 


183,839 


26,526 


55,861 

2,192 

160,371 

11,810 

21*,  362 

3,013 

17,1*81* 

631 
30,266 


1,126 
U,6li6 
6,871 

22,281 
30,762 


371,676 


17,803 

91* 

3,278 

U,750 
1*00 

21,836 

500 
26,955 

l't,U56 
28,1*10 


118,U82 


3, '•35 
1,055 

218 

381 
3, '•30 
6,513 


15,032 


715,555 


loans 
to 

foreign 
banks 


5,700 

60,378 

2,239 

U9 

3,218 

17,079 


7,688 


61*5 

210 

U 


99U 
86 

2,113 

7,276 


107,679 


213 


32,695 

259 

8,285 

lU 

3,105 

6 

12 

3 
3,718 


26 

61 

11*8 

1,706 
10,961* 


61,099 


16,706 
1,561 

256 

20 
2,505 


12,1*32 

13,5lt6 

2,310 


1*9,336 


29 
69 

735 


833 


219,160 


Liability  of 
foreigners  on 
aoceptanoes 
Bade  for 
their  aoooTints 


2,776 

292 

3',678 

571 

2,2U8 

67 


1,152 


778 
83 

6 


20 
280 

87 


12,038 


'*,765 


561* 

1,152 
U,562 


8,1*97 
6,867 


870 
560 


23,072 


27 

35 

111 

1,21*9 
21*2 


386 
5,033 


693 


7,776 


2,175 


■2,397 


50,01*8 


Other 


2,280 
8,517 
6,972 

379 

1.5 

12,505 

739 

12,155 

138 

U,33't 

7,602 

1*0U 

2 

1,32U 

993 

2,21*5 
3,1*88 


61*.  122 


21,51*8 


23,166 

1,933 

151,522 

10,51*7 

16,695 

3,007 

8,975 

628 
19,681 


1,100 
It,  585 
6,723 

19,705 
19,238 


287,505 


1,070 

59 

1,606 

3,2U5 

138 

19,331 

111* 

9,1*90 

910 

25,1*07 


61,370 


1,231 
833 

11*9 

381 
3,1*30 
5,778 


U,802 


1*1*6, 3U7 


1/  Beginning  with  March  191*7,  includes  balancoe  In  accounts  opened 
by  occtg>atlon  authorities  for  foreign  trade  purposes. 


2/  Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Buroa, 
and  Ceylon,  previously  Included  with  India. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thouaaads  of  dollars) 


Country 


Burope: 

United  Eingdom. 

I^ance 

Belgluo 


Denmark . . . 
Hnland.. . 
Oermanyi/  . 


Oreeee 

Italjr 

Loxenboure. 


Netherlands . 

Horway 

Portugal . . . . 


Sumanla. 
Spain. . . 
Sweden.. 


Switzerland. . 
U.  S.  S.  H... 
T\]g08laTla.. . 
Other  lorope. 

Total  Europe. 
Canada 


Total 
short - 
tern 
llaMli- 
ties 


Latin  America: 
Argentina. . . . 

Bolivia 

Braill 


Chile 

Colonbla 

Costa  Rica. 


Outa 

freneh  West  Indies  and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

end  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

total  Latin  America. 

Asia! 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Song 


352,391 
150,387 
1U1,102 

30,022 

17,717 

150,195 

21*,  992 

1*00, 3''3 

lU.lOO 

118,650 

62, '•35 
30,27'* 

6,838 

8,181* 

61,027 

551,865 

10,500 

6,373 

112,792 


2,250,187 


Short-term  liaMllties  payable  in  dollars 


Total 


7'*3,9'*7 


225,191 

ll*,U72 

128,009 

57,91+8 

1*9,021* 

8,585 

187,702 

51*8 
175,536 


29,085 
6U,557 
57,271 

161,161 
201*, 1*36 


290,087 
150,238 
11*0,865 

29,907 

17,717 

150,182 

2i*,965 

'*0O,339 

ll*,100 

118,1*82 
62,335 
30,129 

6,838 

8,173 

59,736 

551,087 

10,500 

6,373 

112,738 


Baposite 

of 

foreigners 


25l*,805 
133 ,27't 
127,887 

27,661 

17,717 

11*9,655 

21*,  818 

302,71*5 

13,71*0 

108,1*99 
1*6,217 
29,563 

6,809 

7,882 

35,665 

377,551 

10,U97 

6,362 

80,369 


Bills  held 
for 

account  of 
foreigners 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  countries: 


Australia 

Hew  Zealand 

E^pt  and  Anglo-Egyptian 
Sudan 


1,363,525 


123 ,685 

5,530 

80,863 

70,11*5 

12,355 

152,836 

28,990 
363,732 

13,581* 
225,897 


2,l8U,79l 


71*1,620 


221*, 938 

li*,379 

128,000 

57,91*6 
1*9,021* 

8,585 

187,702 
5U8 

175,275 


29,085 
61*,  557 
57,270 

161,081 
201*,  021 


1,362,1*11 


1,761,716 


251*, 77'* 


221,210 

l'*,379 

107,397 

57,1*80 

1*8,598 

8,555 

183,388 

5U8 
17'*,  396 


22,085 
1*5,691 
56,651 

160,931* 
170,582 


1,077,617 


IVench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries... 

International  3/. 

Unidentified 


Grand  total. 


20,165 
10,726 

1*9,866 

10,631* 

6,7'*9 

67,013 


165,153 


1,78U,597 


86 


7,385,112 


123,681* 

5,530 

78,830 

69,602 
12,269 

152,779 

28,989 
363,705 

13,578 
225,302 


1,071*, 268 


19,821 

10,667 

U9,855 

10,633 

6,1*51 

67,001* 


l6i*,i*31 


1,271,89"* 


U8,713 

'•,530 

77,890 

68,253 

11,922 

152,1*31 

28,U28 

333,630 

13,517 

165,520 


971*,  831* 


18,379 
10,603 

1*9, 8U0 

9,630 
6,1*07 
52,878 


11*7,737 


1,781*, 597 


7,312,201* 


3'*3,035 


86 


i*,75'>,076 


2, 060 

899 

2,219 

1,901 

327 

l'*5 
1,772 

1 

106 

U,69i* 

51*3 

29 

18U 

8,326 

73,527 

3 

10 

1,1*60 


U.  S.  OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


98,206 


2,051* 


1,91'^ 

13, '•12 

U66 

1*19 

21* 

2,7'tO 
658 


U58 
561 

U7 
1*,753 


25,U52 


853 


1,3''7 
182 

1*86 

2,075 

31 

875 


7,C 


626 
6k 

15 

353 

31* 

253 


1,3'^5 


131*,  11*6 


32,583 
ll*,8l*0 
10,726 

100 

ll*2 


95,790 
359 

9,877 

11,1*21* 

23 


105 
15,735 

1*9,717 
30,880 


272,301 


1*8U,767 


1,285 
30 


1,283 


175 


7,000 

17,208 

58 

100 

28,678 


55,817 


I*, 112 

1,000 

25 

2 

165 
6 

75 
28,000 

30 
58,796 


92,211 


815 


650 
10 

13,165 


ll*,6i*0 


1,1*1*1,562 


2,361,298 


Other 


639 

1,225 

33 

2U5 

58 

2 
32 


2 
10 

50,292 

1 
29 


Short-term  llabllltlei  payable  In  foreign  exjr«nel>s 


Total 


52,568 


25 


529 
7,161 


291 


1*6 


1,200 


9,2U8 


111 


13U 


708 


709 


62,681* 


62,30U 
1U9 
237 

115 

13 

27 
U 


168 
100 

1U5 


11 
1,291 


778 

5U 


Borrowed 
from 
foreign 
banks 


65,396 


2,327 


253 

93 

9 


261 


1*15 


1,111* 


1 
2,033 

$'•3 
86 
57 

1 

27 

6 

595 


3,3''9 


31*1* 
59 

U 

1 

298 

9 


722 


72,9 


"•,515 
132 
16U 

115 
11 


25 
U 


131 

96 

IU5 


9 
1,280 

355 
32 


Liabilities  on 
acceptances  mala 
by  foreigners  for 
a/c  of  reporting 
bonks  and  bankers 


7,011* 


1*66 


2UU 
9 


15 


80 

1*10 


761 


1 
2,033 

222 
86 
57 

1 
27 

39 


2,1*66 


12 
1*6 


10 


68 


10,775 


1/  Beginning  with  March  I9U7,  includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Burma,  and 


51*,  026 
56 


5l»,o87 


20 


17 


17 


278 


278 


5^,W7 


Other 


3,763 
17 
17 


37 
U 


2 
11 

1*18 


22 


U,295 


1,81*1 


9 
93 


229 


336 


'•3 


6 
556 


605 


327 
13 


1 

298 

9 


6U9 


7,726 


Ceylon,  previously  included  with  India. 
2/  Includes  transactions  of  international  organizations  such  as 
UKFEA,  International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1049 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Counti7 

Purchases  by  foreigners 

Sales 

by  foreigners 

1 

Total 
purchases 

Donee 

tic  securities 

Foreign  securities 

Total 

Dcmestlc  securities 

Foreign  securities     1 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

sales 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

united  Elnedom 

.   8,851* 
1,258 
1,562 

IU9 

1 

18 

59 

132 

1,688 
1*91 
118 

60 
31 

19,517 

61 
33,999 

6,218 
578 
932 

81* 

13 

1*3 

U7 

538 
73 
88 

60 
25 

15,1*33 
20 

3,6U3 
1*31 
686 

1*5 

13 

39 

117 

391 
73 
88 

1. 
25 

13,555 
19 

2,575 
11*7 
21*6 

39 

U 
1U7 

56 
1,878 

1 

2,636 
680 
630 

65 

1 

16 
15 

1,150 

1*18 

30 

6 
U,08U 

1*1 

295 
lt£U 
36U 

3 

5 
3 

Ui*5 

11 

5 

2,31*6 

30 

2,31*1 
216 
266 

62 

1 
11 

12 

705 

1*07 

25 

6 
1,738 

11 

7,051 

6,053 

866 

76 

9 

2l« 
93 
91 

2,351* 
1*56 
225 

26 
75 

13,880 
95 

1*,872 

5,533 

66U 

U5 

9 

9 

6U 
91 

1,520 
32U 
181 

23 
69 

11,91*0 
88 

2,781* 

2,032 

371* 

13 

9 

9 

52 
91 

1,177 
319 
118 

5 
68 

10,966 
80 

2,088 

3,501 

290 

32 

12 

31*3 

5 

63 

18 
1 

971* 
8 

2,179 
520 
202 

31 

15 

29 

831* 

132 

kk 

3 
6 

1,91*0 

7 

1*65 
286 

Ul 

7 

1 

229 
20 
27 

823 
7 

1,711* 
23U 
l6l 

21. 

lU 
29 

605 

112 

17 

3 
6 

1,117 

France 

Belgium 

n>nm«<'V  ,  ,  ,  ,  , 

Finland 

0«r«^T\j ,  ,  ,  ^ 

Oreeoe 

T*«l7, , , ,..,  , 

Luxembourg 

Netherlands 

Norway 

Portugal 

"""winlB 

Spain 

Sweden 

Svlt£erland 

U.  S.  S.  B 

Yugoalarla ••••*,••• 

Other  Europe 

Total  Europe 

C"n«fln , 

21*,  227 

19,131* 

5,093 

9,772 

3,971 

5,801 

31,371* 
20,81*6 

25,1*32 

18,097 

7,335 

5,91*2 

1,906 

U,036 

22,31*6 

8,81*2 

2,228 

6,6lU 

13,501* 

1,666 

11,838 

9,1*12 

5,576 

3,836 

3 
lU 
22 

173 
22 

18^ 
22 

195 

11,1*31* 

2,763 

8,671 

Latin  America: 
Argentina 

602 

11 

6U1 

201* 

lOU 

13 

1,1*90 

1 

31*6 

52 

837 
UO 

250 
1,555 

1*1U 

11 

ItOl* 

25 

100 

12 

1,166 

1 
295 

28 

61*7 
37 

21*1 
1,0U5 

335 
11 

339 

25 
99 
12 

503 

1 
271* 

28 

1*97 

37 

236 
936 

79 
65 

1 

663 

21 

150 

5 
109 

188 

237 

179 
U 

1 

321* 

51 

2U 

190 

3 

9 
510 

21 
9 

15 

1 

58 

6 

12 
131 

U 
1U8 

167 
228 

16U 

3 
1 

266 
1*5 

12 

59 
3 

5 
362 

51*5 

2 

1*52 

lUl 
68 
10 

1,016 

1*75 

10 

995 

93 

322 
1,863 

Uoi 

2 

351 

137 

8 

10 

885 

1*11 

10 

962 

79 

298 
1,509 

398 

2 

337 

115 

8 

10 

712 

389 

10 

773 

57 

298 
1,311* 

lUU 
101 

1* 
60 

131 

6U 

33 
11* 

2U 
351* 

67 

67 

3 
60 

98 

50 

9 

21 
1*9 

77 
31* 

1 

33 

lU 

21* 
lU 

3 
305 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West  Indies  and 
Sulana 

Mexico 

Netherlands  West  Indies 
and  Svirlnam 

Trmnitfi^  , ,  ^  , 

Peru 

Venoruela 

Total  Latin  Amerlok 

6,1U6 

U,U26 

3,333 

1,093 

1,720 

1*05 

1,315 

21 
'2 

2 

5,992 

5,063 

i*,l*23 

■   61*0 

15 
179 

16 

1 

1 

1 

156 

929 

U2I* 

505 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Kong 

668 

3 
16I* 

2 

106 

9 

3 

19 

51 

206 

61*7 

3 

159 

2 

106 

9 

3 

19 

U8 

189 

223 

3 

159 

2 

86 
9 

3 
19 
30 
27 

U2U 
20 
18 

162 

21 
5 

3 
17 

1*6 

3 

3 
15 

21 

283 
38^ 

2 

73 
7 

7 

1*9 

6 

197 

269 
351 

2 

73 

7 

7 

UO 

3 

195 

25I* 
172 

2 

57 

7 

6 
39 

2 
39 

lU 
29 

9 
3 
2 

2 

9 

3 
2 

11* 

27 

India 

British  Malaya 

Japan. •...•••• .., 

Netherlands  East  Indies.. 
Turkey 

Total  Asia 

1,231 

1,185 

561 

621* 

25 

1,001* 
lU 

1 

121* 
32 

81* 

91*7 

578 

369 

57 

16 

1*1 

Other  countries: 

1*63 
3 

2 

-i 

257 

3 

2 

1*0 

38 

180 

3 

2 

1*0 

38 

150 

30 

1*63 

3 
18 

77 

li 
56 

U63 
21 

12 

1 
98 
27 
23 

12 

1 
90 
26 
22 

8 

1 
1 

2 

26 
5 

61 

7 
1*1* 

2 

19 

5 
17 

Aus trail ft 

New  Zealand 

I^iypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco •  •  •  •  • 

Italon  of  South  Africa.... 
All  other 

Total  other  countries.... 

821* 

263 

233 

30 

561 

77 

U8U 

255 

161 

151 

10 

91* 

51 

1*3 

International  2/ 

95,358 

95,358 

- 

95,358 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

ttildentlf led 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

159,901* 

131*,  301 

25,1*89 

108,812 

25,603 

6,11*0 

19,1*63 

59,1*71 

1*1,015 

28,825 

12,190 

18,U56 

5,160 

13,296 

i/  Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Buna, 
and  Ceylon,  prerloualy  included  with  India. 


2/  Includes  transactions  of  International  organizations  such  as  UNRRA, 
International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  IV  -  Outstanding  Oontracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(fnd  of  ■BPth   In  thon»an4»  of  dollars) 


C'oxrmaaj  of  - 

19U9 

March - 

April                 1 

May                   1 

June                  1 

July  p                 1 

August  p               1 

Pnrchaae 
cootraote 

Bales 
eontraets 

Purchase 
contracts 

Sales 
oootraota 

Purchase 
oontracts 

3aJ.ee 
contracts 

Purchase 
contreusts 

Sales 
contracts 

Purchase 
cctatraets 

Sales 
contracts 

Purchase 
contracts 

Soles 
contracts 

Xurop«; 

72,052 

30 
U27 

T8,2U8 
3,048 

U2 

1 

12 

l,2Ult 

8lt,231 
91 

5 

22 
518 

87,261* 
76 
28 

1*1 

1 

12 

1,725 

88,166 
3 

1*8 

51*9 

90,769 
59 

66 

1 
1,539 

113,579 
23 

5 

8 

738 

5 

111*, 358 

113, 86U 
58 

18 

1 

3 

2,365 

116,328 
10 

6 

1*91 

118, 51*1* 
109 

5 
8 
1 
2 
1,868 
2 

132,102 
25 

603 

133,193 

170 

12 

1 

1 

2,229 

lAilt«d  XlnedcB 

Bolgim ••••• 

Italj 

Spain. >• 

Other  Europe 

Total  Europe 

CanaAatt 

72,509 

82,595 

81*, 867 

89,11*7 

3,968 

607 

88,766 

92,1*31* 

116,309 

116,835 

120,539 

132,730 

135,606 

3,329 

3,7H8 

3,915 

5,1*52 

5,302 

6,518 

6,388 

1*28 

U 
2,l6U 

5,133 

U,698 
300 

5,371 

l»,907 

Latin  Aaerlca 

1,323 

673 

606" 

U86 

1*81 

385 

299 

1*13 

300 

Asia: 

China  and  Manchuria. 

100 

U2U 

k 
735 

100 

905 

1. 
1,289 

1,293 

100 

528 
628 

1* 
918 

922 

100 

912 

1,012 

1*50 
869 

U 
2,063 

100 
838 

570 

k 

1,20U 

Other  Asia 

Total  Asia 

521* 

739 

1,005 

2,168 

1,319 

2,067 

938 

1,778 

All  other 

570 

706 

702 

818 

626 

718 

305 

357 

1*68 

1*85 

391* 

398 

Orand  total 

-78,255 

88,1(61 

91,095 

95,833 

95,958 

99,857 

122,578 

125,650 

121*,  05U 

128,089 

139,81.6 

1U2,989 

p  Preliminary. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlona  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
indirect,  and  to  certain  other  buslnese-type  activities 
of  the  United  States  Oovernment  are  presented  in  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing. Table  2,  balance  sheet  data.  Table  3, Income 
and  expense,  and  Table  k,  source  and  application  of  funds. 
Tables  1  and   2   are   compiled   from   the   mid-month   "Daily 


Treasury  Statement",  which  contains  greater  detail  than  the 
summarlts  presented  here.  Tables  3  and  4  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  k  for  the  same  date  will  appear  in  a  sub- 
sequent  issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 

June  30,    1948  -  June  30,   1949 

(In  mlUlone  of  dollars) 


By  type  of  loan 


June  30, 
19'i8 


To  aid  agriculture: 

Agricultural  credit  corporations . . . . 

Cooperative  asBoclatlons 

Crop,  llTeetoclc,  and  coimiiDdlty  loans 

Farm  mortgage  loans 

Other  1/ 


Total. 


To  aid  hone  ovnera : 
Mortgage  loans. 
Other 


Total. 


To  aid  Industry: 
Railroads.. .. 
Other 


Total 

To  aid  States,  Territories,  etc. 


To  aid  financial  Institutions: 
Banks 

Insurance  companiee 

Mortgage  loan  companies . . . 


Total. 


Foreign  loans: 

Guaranteed  loans  held  by  lending 

agenc lea 

Other 


Total. 


Other  loans : 

Miscellaneous  mortgage  loans. 
Other 


Total. 


Total  loans. 


511.7 
233.3 
2UU.6 
53U.2 
862.0 


2,386.3 


1*80.2 
153.0 

633.2 


lW.8 
259.8 


U06.6 


505.8 


5.1 

10.0 

1*70.5 

U85.7 


175.1 
6,038.U 

6,213.5 


17.0 
88.3 

105.3 


10,736.1* 


June  30, 
I9U9 


575.7 

2U9.5 

1,353.3 

511.0 

3,81*6.7 


861.8 
118. s 

980.0 


119.8 
363.5 

1*07.3 


U.l 

10.8 

357.6 

372.6 


119.6 
5,987.9 


6,107.5 

11*. 9 
66.2 

81.1 

Net 

Increase , 
or 

decrease 
(-) 


■*63.9 

+15.7 

+1,109.2 

-23.1 

+29U.7 

+1,1*60.!* 


+381.6 
-3i*.8 

+31*6.8 


-27.0 
+103.7 

+76.7 


-1.0 

+  .8 

-113.0 

-113.1 


-55.5 
-50.6 

-106.0 


-2.1 
-22.1 


-21*. 2 


12,278.5         +1,51*2.0 


By  agency 


Juno  30, 
191*8 


Corporations : 


Banks  for  cooperatives 

Commodity  Credit  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation.... 

Federal  home  loan  hanks 

Federal  intermediate  credit  banks.... 

Home  Owners'  Loan  Corporation 

Public  Housing  Administration 

Beconstruotion  Finance  Corporation: 

Exclusive  of  assets  held  for 
U.  S.  Treasury 

Assets  held  for  U.  S.  Treasury... 

Tennessee  Valley  Authority 

Other 


1/  Principally  for  rural  electrification. 

2/  Latest  reports  from  U.  S.  Maritime  CommiBsion  are  as  of  March  31,  191*7. 


[Total. 


Certain  other  business-type  activities: 

Fanners'  Home  Administration 

Federal  Works  Agency 

Federal  Housing  Administration 

Public  Housing  Administration 

Rural  Electrification  Administration. 

U.  S.  Maritime  Oommlssion 

Other  i/ 

Total 

Total  loans 


232.0 

ll*i*.3 

2,236.U 

U.U 

93.6 

'>75.2 
512.8 
1*23.6 
281.6 


956.6 


2.1 
53.0 


5,1*15.7 


51*2.8 

88.1* 

23.1 

9.1 

851*.!* 

2/ 
3,803.0 


5,320.7 


10,736.1* 


June  30, 
I9U9 


21*8,2 

1,269.7 

2,171.7 

3.7 

69.8 

363. U 

576.2 
319.3 
285.1 


895.2 


1-9] 


1.2 
1*70.2 

6,675.7 


5,602.8 
12,278.5 


Het 

increase, 

or 

decrease 

(-) 


+16.2 

+1,125.1* 

-6U.7 

-.6 

-23.8 

-111.8 

+63. U 

-10U.3 

+3.5 


-59.5 

-.9 
+J*17.3 

+1,260.0 


523.0 

-19.8 

88.7 

+.2 

20.1* 

-2.7 

9.8 

+.7 

1,152.9 

+298.5 

2/ 

2/ 

3,808.1 

+5.1 

+282.0 
1,51*2.0 


Publication  of  loan  data  for  this  agency  will  be  resumed  when  available. 
3/  Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
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Table  2.-  Balance  Sheets  as  of  June  30,    1049 

(In  mllllonfl  of  dollara) 


Grand 
total 


Corporatlone 


Total 

cwrpora- 

tlons 


Banks  for 

coopara- 

tlvee 


Comiodlty 
Credit 
Corpora- 
tion 


Eiport- 
laiport 
Bank  of 
Washington 


Federal 
Deposit 
Ineurance 
Corpora- 
tion 


Federal 
Farm 
Morts««e 
Corpora- 
tion 


ABBeta: 

Cash  on  hand  and  In  hanke  l/ 

Cash  with  U.  S.  Treasury  1/. 

Deposits  with  other  Government  corporations  and 

agencies 

Loans  recelvahle: 

Interagency 

Others ,  less  reeerres 

Accounts  and  other  recelvahlee: 

Interagency 

Others ,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves 

Investments : 

Public  debt  obligations  of  the  United  States . . , 

Securities  of  Government  corporations  and 
agencies • 

Others ,  lees  reserves 

Land,  structures,  and  equipment,  less  reserves... 
Acquired  security  or  collateral,  less  reserves... 
All  other  assets ,  less  reserves 

Total  assets 

Liabilities: 
Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  ^ 

U .  S .  Treasury 

Other  Interagency 

Others : 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

Ui^lted  States  Interest: 

Capital  stock 

Paid- In  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  Interest 

Private  Interest: 

Capital  stock 

Earned  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and 
agencies  10/ 

Subtotal 

Less  total  Treasury  loans  11/ 

Investment  of  the  United  States , 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  United  States  interest,    including 
Interagency  items 

Interagency  items  -  net,  amounts  due  to,  or  from 

Government  corporations 

Govenment  agencies  reporting 

Govemaant  agencies  not  required  to  report 

Interagency  proprietary  interests 

Total  Interagency  items,   excluding  Treasury 
loans  to  Government  corporations  and  agencies, 

Book  value  of  United  States  Interest,   after 
excluB  ion  of  Interagency  items , 

Footnotes  at  end  of  table. 


101.6 
U12.3 

117.8 

7,363.7 
11,769.9 

1,221*. 3 
2U3.9 

1,139.8 

2,003.6 

200.5 

3,508.2 

2,91*5.6 

52.5 

51*. I* 

31,138.1 


98.3 
21*0.1* 

117.8 

512.1* 

6,1*1*2.8 

1,191.3 

11*0.7 

1,138.2 
1,836.7 

22.0 

122.9 

1,651*.  5 

31.1 

1*0.6 


17.1* 
.7 


2U3.5 


U3.3 


13,589.7 


307.8 


30.3 
303.8 

232.1 
288.7 

6,069.1 

505.7 

25.7 
86U.7 
89i'.5 

9, 211*. 5 


2,087.6 

1,199-2 

20,133.8 

-1,669.3 


21.5 
28U.3 

209.9 

281*  .0 

l',953.9 
505.7 

12.8 
86U.7 
711*.  5 


67.1* 


1.1 

.2 


7,851.2 


69.2 


2,087.6 

1,199.2 

938.0 

1,31*1.1* 


21,751.1* 


5,566.3 


178.5 

1*2.9 
221.1* 


11*2.5 
29.7 


172.3 


11*2.5 
29.7 

172.3 


21,923.6 


31,138.1 


5,738.5 
13,589.7 


13.9  2/ 
3.3 

17.3 

238.6 

307.8 


231*. 2 


221*. 2 


23,U20.7 
6,069.1 


l*,22l*.9 
1*,953.9 


29,1*89.7 
-6,069.1 


9,178.8 


23,1*20.7 

-1,669.3 


9,178.8 
1, 31tl.lt 


21, 751. It 


10,520.1 


-20.1* 

20.1* 

-1,868.7 

-200.5  ii/ 
-2,069.2 


20.1* 

-1,10U.7 

-22.0 


-1,106.U 


19,682.2 


9,1*13.8 


178.5 


178.5 

178.5 
U2.9 

221.1* 


67.5 


67.5 


288.9 


30.8 
166.3 


7.0 
1,122.9  2/ 

155.2 

17.6 

922.8 


.5 

20.9 

2,1*1*3.9 


5.7 

217.8 

65.9 

6.1 
1,669.0 


9.1*  6/ 
5lt0.5  2/ 


2.1 
.2 


2,l6U.l*  2/Jt/ 
21.6 


.3 
1.5 


2.U 

.1 

1,133.8 


3.1* 


2,188.5 


1,11*1.8 


.2 
913.9 

119.8  U/ 


1.3 

.1 
.k 


5.8 


2,5lU.l* 


1,033.9 


7.6 


100.0 

1/ 

-170.5  1/ 


1,000.0 
151*.  6 


l,13it.2  8/ 


-70 

5 

- 

- 

-70 

.5 

1,151*. 6 


l,13it.2 


1,151*  .6 


l,13it.2 


2,U1*3.9 


2,188.5 


1,11*1.8 


7.0  2J 


100.0 

1,669.0 


1,000.0 

913.9 


1,769.0 

1,769.0 
-170.5 

1,598.5 


1,913.9 


1,913.9 
15U.6 


l,13lt.2 


2,068.5 


l,13it.2 


-90.6 


-90.6 


1,507.9 


2,068.6 


1,13  It. It 


2.U 

61.7 
1.7 


65.9 


.5 
.8 

.5 
1.2 


3.2 


62.7 
62.7 


62.7 
65.9 


.5 


.5 

62.7 


63.2 


63.7 


(Continued  on  following  page) 
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Table  2.-  Balance  Sheets  as  of  June  30,    1040  -   (Continued) 

(In  Billions  of  dollars) 


Assstsi 


Cub  an  hand  and  In  tanks  1/ 

Cash  with  U.  S.  Treasury  1/. !!!!!!.' 

Deposits  vlth  other  Oorenoent  oorporatlons  and 

ageocles 

loans  reoelrable: 

Interagenoj , 

Others ,  leee  reserrea , 

Accounts  and  other  recelrables: 

Interagency , 

Others ,  less  reeerrea 

Cci^K>dltles,  Buppllsa,  and  oaterlals,  leae 

reserree 

Inres'taente: 

Public  debt  obligations  of  the  United  States . . . 

Socurltlea  of  Goreraasnt  oorporatlons  and 
agencies 

Others ,  less  reaerres 

Land,  structurea,  and  equljnent,  leas  reserves... 
Acquired  eeourlty  or  collateral,  leas  reaerree... 
All  other  assets,  leas  reserves 

Total  assets 


Liabilities: 


Accounts  and  other  payablea: 

Interagency 

Others 

Trust  and  deposit  llabllltlea: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Interagency 

Others: 

Guaranteed  by  United  States 

Ifot  guaranteed  by  United  States.. 
All  other  liabilities 

Total  liabilities 

Capital: 


Italted  States  Interest; 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 

Total  Itolted  States  Interest... 

Prlyate  Interest: 

Capital  stock 

Earned  surplus 


Total  private  Interest . . . . 
Total  capital 

Total  liabilities  and  capital. 


Federal 

inter- 

■sdlate 

credit 

banks 


12.U 
1.5 


6t.U 
576.2 

.1 
5.0 


'•5.1 


Corpoivtlona  -  (Continued) 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Bone 
Owners' 
Loan  Cor- 
poration 
(In  IH- 
uldatlon) 


707.9 


.3 
k.O 


Contingent  liabilities. 


Analysis  of  Inveelaient  of  United  States; 

Paid- in  capital  and  expended  appropriations... 
Treasury  loans  to  Govemnent  oorparatlons  and 
agenc lea  10/ 


Subtotal 

Less  total  T^aaury  loans  11/ 

Investaant  of  the  United  States... 
Earned  surplus,  or  deficit  (-),  U. 

Book  value  of  United  States  Interest,  Inolullne 
Interagency  Items 


S,  share. 


net,  aaounts  due  to,  or  from 


Interagency  Items 
(-): 

Govei-nment  corporations ) 

Govenment  agencies  reporting 

Government  agencies  not  required  to  report. 
Interagency  proprietary  Intereate 


Total  interagency  ftaas,  excluding  Treasury 
loans  to  Govenment  corporations  and  agenclea. 

Book  value  of  Utalted  States  Interest,  after 
exclusion  of  interagency  items 


605.6 
.6 


3.0 


206.7 


210.6 


.3 
9.2 


316.7 


10.2 


U.l 
.1 


3U1.6 


5.2 


611.3 


60.0 
.5 

36.1 


96.6 

- 

- 

96.6 

707.9 


60.5 


60.5 


60.5 

36.1 


96.6 


-67.5 
.3 


-67.3 


29.3 


5.3 


100.0 


105  .U  IJ/ 


205.U 


205. ll 


210.6 


100.0 


100.0 


100.0 
105.4 


205 .1* 


205.1* 


.5 

« 
12.0 

125.0 


2.2 
.1 
.3 


lltO.2 


1.5 


201.5 

- 

- 

201.5 

ikX.6 


200.0 
125.0 


325.0 


325.0 
1.5 


326.5 


326.5 


Footnotes  at  end  of  table. 


Produc- 
tion 
credit 
corpora- 
tions 


Public 

Housing 

Adsdnls- 

tratlon 

li/ 


.1 
37.6 

25.0 


63.6 


U6.2 


17.1 

63  .u 

- 

- 

63.1. 

63.6 


1)6.2 


1*6.2 


1*6.2 

17.1 


63.1* 


63  .U 


.1 

1.7 


283.6 
5.8 


198.3 
.1 


Reconstruction  Flaano* 
Corporation  lU/ 


Exclusive  of 
assets  held  for 
the  U.S.  Treasury 


1*89.5 


337.0 


6.1 


3'*3.6 


1.0 

111*. 8 

91*. 1* 

-61*.  1* 

11*5.8 


1U5.8 


2.3 
6.0 


U38.O 
836.8 

1,008.9 
13.3 


22.0 

90.8 

1.0 

26.1 


2,1*U5.1 


13.7 
35.1* 

1U3.I 
25.6 

1,856.2 


19.6 


2,093.6 


100.0 
251.5 


351.5 


U89.5 


217.2 


210.2 
337.0 


51*7.2 


51*7.2 
-6U.1* 


i*as.8 


351.5 


2,1*1*5.1 


100.0 

1,856.2 


1,956.2 

1,956.2 
251.5 

2,207.7 

-307.7 
19.1* 

-1,001.8 
-22.0 


-1,312.1 


U82.8 


(CoDtlnued  on  following  page) 


895.6 


Assets  held  for  T*i^'.» 
the  U.8.  Treas-  *"">'«•"' 
ury  i2/ 


99.7 


1.9 

10.5 
51.5 

187.6 


3.0 
610.0 

7.6 


971.7 


1,020.1 
-l*8.U 


971.7 

- 

. 

971.7 

971.7 


1,020.1 


1,020.1 

1,020.1 
-1*8.1* 

971.7 

1.8 


1.2 

.8 
5.6 

13.7 


811.0 


Other 
i6/ 


833.9 


.5 
13.3 

.1 
.1 

51.5 


65.6 


1*1.9 
7U.6 
li*.8i8/ 


768.3 


768.3 


833.9 


753.5 
51.5 


805.0 


805.0 
Ik. 8 


819.8 


-99.7 
-10.5 


-UO.i 


861.5 


11*.  J 
kl.l 

18.1 


U70.2 

15.8 
8.6 

11*. 1 

.1 


33.7 

1.0 

10.9 


628.0 


.7 
5.8 

.1 

8.6 

.8 
1*38.3 


.2 

16.3 


1*70.7 


199.1* 

21.9 

132.1 

■196.1 


157.3 


157.3 


628.0 


353.1* 


35l*.l 


351*. 1 
-196.1 


158.1 


-.1 


819.7 


1*07.3 

.U 

-2.6 


1*05.1 


563.1 


6g 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  June  30,   1940  -   (Continued) 

(In  nllllons  of  dollara) ^^^^^^^^_^ 


8  1/. 
ij.. 


Aeaete : 

Cash  on  band  and  In  banks 

Caeh  wltb  U.  S.  Treasury 

Deposits  with  other  Goromnent  corporatlooa 

and  agencies 

Loans  recelTable: 

Interagency 

Others ,   less  reserrea 

Accounts  and  other  recelrables: 

Interagency 

Others ,  less  reserves ..• 

Conaodltles,  supplies,  and  materials,  less 

reserres 

Inrestnente: 

Public  debt  obligations  of  the  Oilted  States 

Securities  of  Govemnent  corporations  and 
agencies t '• 

Others ,  lees  reserrea 

I«nd,  atruotures,  and  equlpBsnt,  less  reserrea 
Acquired  security  or  collateral,  less  reserrea 

All  other  assets,  leas  reserrea 

Total  assets 


Liabilities: 


Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  depoalt  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Interagency 

Others : 

Guaranteed  by  United  States 

Hot  guaranteed  by  Utalted  States . . 
All  other  liabilities 

Total  llabllltiea , 


Capital: 


Tfalted  States  Interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 
Total  Itolted  States  Interest... 


Private  Interest: 

Capital  stock 

Samed  surplus 

Total  private  Interest. 
Total  capital 


Total  liabilities  and  capital. 


Contingent  liabilities. 


Total 
certain 
other 
business- 
type  actlT- 
Itles  3^ 


3.3 
171.8 


6,851, 
5,327. 

33 
103 


1.6 

166.9 

178.5 

3,385.3 

1,291.1 

21.U 

13.8 


17,5'*8.U 


8.8 
19.5 

22.3 

U.7 

1,115.2 


13.0 
180.0 


1,363.3 


19,195.8 
-3,010.7 


16,185.1 


16,185.1 


n,'yk3.k 


Famsrs' 

Adolnle- 
tratlon 


Certain  other  buainess-type  aetlvltiee 


Slaaater 
Loans  etc., 
RerolTlng 
Tund  (Farasra 
Hone  AdBlnla- 
tratlon)  20/ 


.3 
12.9 


251.5 
111. 6 

1.0 


3.2 

A 

1.3 

312.1 

.5 
2.3 


2.8 


357.lt 
-U8.1 


9.9 


Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations... 

Treasury  loans  to  Oovemnont  corporatlooa  and 

agencies  lo/ 

Subtotal 

Less  total  Treasury  loans  11/ 

Investiaent  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share... 

Book  value  of  United  States  Interest,  including 
interagency  items 

Interagency  items  -  net,  amounts  due  to,  or 
from  (-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report.. 

Interagency  proprietary  interests 

Total  interagency  Items ,  Szoludlng  Trsaanry 
loans  to  GoTemment  corporations  and  agencies 
Book  value  of  Dhited  States  Interest,  after 
exclusion  of  Interagency  items 


19,195.8 
1,U5.2 


20,3U.O 
-6,069.1 


llt,£lH.9 
-3,010.7 


U,231.2 


309.3 

- 

- 

309.3 

312.1 


6.9 


357.U 


357.U 

357.1* 
-U8.1 


309.3 


-20.il 

-761*  .0 
-178.5 


-962.8 


10,268.1* 


309.8 


1.3 


Federal 
Housing 
Adminis- 
tration 


1.3 


33.6 
20.0 

.8 
165.9 


.2 

.7 
16.5 


Federal 
Worka 
Agency 
21/ 


237.7 


2.7 

.7 
1.3 


13.0 

170. u  21/ 


188.1 


1.3 


1.3 


1.3 


1.3 


1.3 


1.3 

1.3 

• 

1.3 

80.U 
•30.8 


U9.6 

- 

. 

U9.6 

237.7 


80  .u 


1.3 


80.lt 


80.U 
•30.8 


1*9.6 


50.1* 


88.7 

12.5 
5.2 


7l».0 
8.5 


Public 
Housing 
Adalnis- 
tration 


189.1 


.1 
.2 


8.5 


8.7 


2,150.7 
■1,970.U 


.U 
.7 


9.5 

20.1* 
.2 


1,202.6 
l*.l 


Sural 

Xlsctrl- 

fioatloa 

AdBlnls- 

tration 


1,238.0 


11.1 
.9 


26.3 


.3 
1,151.8 


17.1 


1,195.9 

8.7 

.1 

1,015.2 


12.7 


180.3 


180.3 


189.1 


2,150.7 


2,150.7 


2,150.7 
■1,970.1* 


1,801.9 
-576.7 


1,225.2 


1,225.2 


1,238.0 


2.9 


1,801.9 


1,801.9 


1,021*  .0 


185.9 
-11*. 1 


171.9 


Other 
12/  2i/ 


2.5 
98.2 


6,851.1  2i/ 
3, 801*. I*  22/ 

20.1* 

17.9 

l.k 


178.5 
3,385.1  26/ 
10.2 

lt.5 

• 

llt,37l*.3 


5.5 
20.8 

100.0 


126.9 


lU,6l8.0  28/ 
-370.6 

11*, 21*7.1* 


171.9 


1,195.9 


185.9 
1,015.2 


1,801.9 
-576.7 


180.3 


-12.5 
.1 


-12.1* 


167.9 


1,225.2 


1,225.2 


1,201.1 


1,201.1 

-11*. 1 


1,187.0 


ll*,gl*7.1t 


ll*,37U.3 


ll*,6l8.0 
100.0 


11*,  718.0 
-6,069.1 


8,61*9.0 
-370.6 


8,278.3 


-.U 

8.7 

.1 


8.5 


1,195.5 


-7.6 

-8.7 

-765.3 

-178.5 


-960.1 


7,318.3 


Footnotes  on  folloving  page. 
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Footnotes  to  Table  2 


i/  Excludes  un«xpendsd  bolancse  of  appropriated  funds .  17/ 

2/  Includes  $52U.I»  million  guaranteed  loans  held  by  lending  agencies. 
^     Includes  $7.0  million  participation  by  other  agencies  In  loans  of 

Export- Import  Bank  of  Washington.  18/ 

U/     Includes  $119.6  million  guaranteed  loans  held  by  lending  agencies. 
5/  Includes  notes  for  short-term  borrowings.  19/ 

0/  Represents  guaranteed  obligations  arising  from  drafts  and  Invoices 

paid  by  comosrclal  banks. 
2/  The  paid-in  surplus  and  deficit  as  of  June  30,  I9U8,  exclusive  of 
repaymsnte  to  Treasury,  <fere  adjusted  In  accordance  with  Public 
Law  806,  80th  Congress. 
8/  The  surplus  Is  not  available  by  law  for  dividend  dlcitrlbutlon  and 
Is  considered  by  the  Corporation  as  a  reserve  for  future  deposit 
Insurance  losses  and  related  expenses  with  respect  to  Insured  banks. 
2/  Includes  $.1  million  deposits  to  "Guaranty  Fund".  20/ 

10/  As  shown  above  as  a  liability  of  each  corporation  or  agency. 

^/  As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other"  business- 
type  activities.  This  does  not  Include  obligations  of  the  Economic 
Cooperation  Administration,  which  agency  Is  not  required  to  report. 

12/  Represents  R.F.C.  and  Agricultural  Marketing  Act  Revolving  Fund  21/ 

proprietary  Interests  In  Government  corporations. 

li/  Represents  activities  under  United  States  Housing  Act,  as  amended.        22/ 
War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  business-typo  activities". 

Ijt/  Includes  merged  war  affiliates,  the  last  of  which  to  be  merged  was        23/ 
U.  S.  Commercial  Company  which  was  dissolved  In  fiscal  year  1948. 
Does  not  Include  Federal  National  Mortgage  Association  and  War 
Damage  Corporation  (in  liquidation),  which  ape  Inclined  under  "Other" 
corporations . 

1^  Represents  assets  held  for  the  Treasury  In  accordance  with  provisions 
of  Public  Law  860,  80th  Congress,  which  provided  for  cancellation  of 
R.F.C.  notes  tn  the  amount  of  $9,313-7  million,  plus  Interest  accrued 
thereon  subsequent  to  June  30,  19'*7,  representing  unrecovered  costs       2k/ 
to  the  Corporation  as  of  June  30,  19lt7,  In  Its  national  defense,  war 
and  reconversion  activities,  and  stipulated  that  any  amounts  recovered 
by  the  Corporation  with  respect  to  these  activities  subsequent  to 
June  30,  191*7,  should,  after  deduction  of  related  expenses,  be  de-        25/ 
posited  In  the  U.  S.  Treasury  as  miscellaneous  receipts.  26/ 

16/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federed  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of       SjJ 
Inter-American  Affairs;  Institute  of  Inter-American  Transportation 
(in  liquidation);  Panama  Railroad  Company;  Smaller  War  Plants  Corpora-     28/ 
tlon  (in  liquidation);  The  Virgin  Islands  Corporation  (reincorporated 
pursuant  to  Public  Law  ll»9,  dated  June  30,  191*9,  and  will  assume  • 

liabilities  of  the  Company);  and  War  Damage  Corporation  (in  liquidation). 
Prenclnradlo,  Inc.,  has  been  liquidated. 


The  surplus  Is  considered  by  the  Corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  Insured 
Institutions. 

Consists  of  net  Income  from  power  operations  of  $130.1  million  aM 
net  expense  of  non- Income-producing  programs  of  $115.3  million. 
Does  not  Include  data  for  U.  S.  Maritime  Comnlsalon.  latest  reports 
available  to  Treasury  on  the  U.  S.  Marltlms  Commission  functions,  and 
on  the  War  Shipping  Administration  functions  relating  to  lend-lease 
and  UNRRA  activities,  are  as  of  March  3I,  I9U7.  Latest  available  re- 
ports on  remainder  of  War  Shipping  Administration  functions  are  as  of 
February  28,  19l*T.  Data  derived  from  such  reports  were  last  published 
In  the  Dally  Treasury  Statement  for  June  15,  19lt8.  Publication  of 
current  data  on  the  U.  S.  Maritime  Commission  will  be  resumed  when 
such  data  are  available. 

Regional  Agricultural  Credit  Corporation  of  Washington,  D.  C,  was 
dissolved  and  stock  certificate  cancelled  April  I8,  191*9,  pursuant 
to  Public  Law  38.  Functions,  assets  and  liabilities  were  transferred 
to  Secretary  of  Agriculture  and  are  reported  as  "Dlastor  Loans,  etc., 
Revolving  Fund" . 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Adminis- 
tration ( In  liquidation ) . 

Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natural  Fibers 
Revolving  Fund;  Departanent  of  the  Navy  -  guaranteed  loans  (World  War  II) 
and  sale  of  surplus  supplies  (World  War  I);  Treasury  Departmsnt  - 
miscellaneous  loans  and  certain  other  assets;  Veterans*  Canteen 
Service,  and  guaranteed  loans  to  veterans. 

Represents  obligations  of  Government  corporations  and  agencies  as 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury". 
The  latter  does  not  Include  $782.0  million  obligations  of  the  Economic 
Cooperation  Administration,  which  agency  Is  not  required  to  report. 
Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
Includes  $2,750.0  million  subscription  to  the  International  Monetary 
Fund  and  $635.0  million  stock  in  the  International  Bank  for  Recon- 
struction and  Development, 

Includes  $l68.7  million  reserves  for  contingent  losses,  expenses,  ai»l 
other  charges . 

Includes  subscriptions  to  International  Monetary  Fund  and  Bank 
(see  footnote  26)  and  loan  to  United  Kingdom  (see  footnote  25). 
Less  than  $50,000. 
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A-l 


Treasury  Financing  Operations 


December  -  January  Bond  and 
Certificate  Maturities 

On  November  30,  194^9,  the  Seoretary  of  the 
Treasury  announced  that  a  now  Iseue  of  l-3/g  peiroent 
Treasury  notes  to  mature  In  four  and  one-quarter 
years  would  be  offered  on  Deoember  5.  The  notes 
were  to  be  offered  In  exchange  for  the  three  serlee 
of  Treasury  bonds,  which,  on  August  12,  had  been 
called  for  redemption  on  Deoember  15,  and  also  for 
the  one-year  1-lA  percent  certificates  of  Indebt- 
edness, Series  H-19l<-9,  maturing  December  15,  IS^S. 
The  three  series  of  maturing  bonds  totaled  i^,373 
million  and  the  maturing  certificates  amounted  to 
$519  million,   idiloh  together  totaled  ii^,&Sk  million. 

The  Seoretary  also  announced  on  November  30 
that  holders  of  the  one-year  1-lA  percent  certif- 
icates of  Indebtedness,  Series  A-I950,  which  will 
mature  January  1,  would  be  offered  a  one-year 
1-1/g  percent  certificate   In  excheuige. 

Subscription  books  for  the  new  Treaeu|"y  notes, 
Series  A-195^i  were  opened  on  December  5  and  were 
closed  at  the  close  of  business  on  December  S.  The 
notes  were  dated  December  I5,  1949,  and  bear  Interest 
from  that  date  at  the  rate  of  I-3/S  percent,  payable 
on  a  semiannual  basis  on  September  15,  I950,  and 
thereafter  on  March  15  and  September  15  in  each  year 


until  the  principal  amount  becomes  payable  on 
March  I5,  1954-.  The  notes  were  issued  In  bearer 
form  only,  with  Interest  coupons  attached,  In 
denominations  of  $1,000,  |5,000,  $10,000,  $100,000, 
and  11,000,000. 

Call  of  2  Percent  Treasury  Bonds  of 
1950-52 

On  November  l^-,  the  Secretary  announced  that 
all  outstanding  2  percent  Treasury  bonds  of  1950-52, 
dated  October  19,  19'«-2,  are  called  for  redemption  on 
March  I5,  I95O.  The  announcement  stated  that  holders 
of  these  bonds  may,  In  advsince  of  the  redemption  date, 
be  offered  the  privilege  of  exchanging  all  or  part  of 
their  called  bonds  for  other  Interest-bearing 
obligations  of  the  United  States,  In  vAilch  event 
public  notice  will  hereafter  be  given. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  In  November  were 
refunded  In  the  full  amount  of  i^k-.O  billion.  Each 
Issue  amounted  to  $1,000  million.  The  Issue  of 
November  25  was  the  eleventh  consecutive  rollover. 
The  successive  average  rates  of  discount  on  the  four 
November  offerings,  beginning  with  that  dated 
November  3,  were  I.063  percent,  1.07U-  percent, 
1.056  percent,    and  I.052  percent. 


Hote:  CetallB  of  TreasurT'  market  flnanolag  operations  ar« 
shown  In  the  tahloe  on  "0fferlngrf"aa4  "Disposition", 
respectlreljr,  of  aarke table  issues  of  bonds,  notes. 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures  ^ 


Period 


Fiscal  years: 

1937 

1938 , 

1939 , 

19'tO 

19U1 

19lt2 

I9U3 

19UU 

19V5 

19U6 

WU? 

I9U8 

191*9 

1950  (EstUaated) 


Calendar  years 

I9IH 

19'»2 

I9U3 

I9UU 

I9U5 

I9U6 

191*7 

I9W , 


Months; 

191*7- January.. 
February. 
March .... 

April.... 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December . 

191*  8- January.., 
February., 
March. .. . , 

April 

May 

June 

July 

August. . . , 
September. 

October... 
November.. 
December. . 

191*9- January... 
February. . 
March 

April 

May 

June 

July 

August. . .. 
September . 

October. .. 


Rat 

receipts 

2/ 


i*,979 
5,802 
5.103 
5,265 

7,227 
12,696 
22,202 
1*3,892 

1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,21^ 
38,000 


8,1*67 
16,290 
31*,  1*83 
1*3,531 

1*3,928 
38,810 

Ul,010 
1*1,1*50 


3,725 
1*,196 
5,31*2 

1,962 
2,297 
U,929 

2,281 
2,1*38 
!»,6l2 

2,339 
2,692 
It,  197 

1*,196 
U,158 
5,87U 

2,239 
2,32lt 
It,  859 
2,096 
2,505 
1*,5'*3 
2,101 
2,51*0 
1*,01U 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
U,767 

1,91*6 
2,1*79 
U,832 

1,881 


Expend- 
itures 
1/ 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

1*3,500 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,28l» 
U,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,22U 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2, 815 
3,603 

2,968 
2,6U6 
3,621 

2,71*8 
2,822 
1*,579 

3,1*31* 
3,585 
3,995 
3,111 


Siurplu*. 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 
1,189 

-5,500 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
3,885 


706 

k6h 

2,102 

-1,I*U5 

-987 

-67 

-1,272 

-52U 

1,91*0 

-55 

5U9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,U62 

362 

1,671* 

-581* 

-275 

1*10 

611 

736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 

-1,230 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


3,000 
-3,000 


1,356 


3,000 

-183 

-192 
-196 

-226 
-31*7 

-1*99 

-237 

-326 

-30 

-1*03 
-282 

-77 


Surplus,  or 
deficit  (-), 
adjusted 
for 
F.l.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,8U 

-5,500 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,U3l* 
5,21*1 


706 

l*6U 

2,102 

-1,1*1*5 

-987 
-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

1*09 

1,783 

-1,811 
-1,159 

m 

-1,1*88 

-1,106 

837 

-1,230 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  from 
the  "Kevlew  of  the  I950  Budget"  released  November  1,  I9U9. 
Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Oovemment 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Eecelpts 
and  Expenditures",  Table  1). 

Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but  now 
shown  as  deductions  from  receipts  (see  "Budget  Eecelpts  and  Expendi- 
tures", Table  1).  Figures  for  the  fiscal  year  191*8  Include  $3,000 
million  transfer  In  June  to  Foreign  Economic  Cooperation  Trust  Fund; 
figures  for  fiscal  year  I9U9  exclude  expenditures  from  this  fund. 
Established  In  accordance  with  the  Economic  Cooperation  Act  of  19U8; 


1/ 


2/ 


y 


other  trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

2/ 


3 

99 

1,210 

UI.3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 


1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 
202 
62 
-637 

17 

379 

-311* 

69 

265 

-1*68 

259 

-191* 

-86 

86 

378 

-685 

1* 
202 

-371* 

82 

317 
-219 

-81* 

172 

-315 

-62 
291 

-511 

30 

31*5 

-1*01* 

10 


Clearing 
account 


6/ 


555 
-507 
366 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 

-ll*U 

-226 

700 

-289 

9 

171* 
-158 
-163 

31*0 
-51 
87 

213 
-321* 
-173 

218 

-133 

20 

160 


Net 

increase 

In 

public 

debt,  or 

decrease 

(-) 


2,61*6 

71*0 

3,275 

2,528 

5,991* 
23,1*61 
6i*,27l* 
61*, 307 

57,679 

10,71*0 

-U,136 

-5,991* 

1*78 


12,913 
50,232 
57,707 
61*,  753 

1*7,1*81* 

-18,966 

-2,21*9 

-1*,100 


628 

1,6U2 

-2,291* 

-1,1*23 

61*2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082' 
-321* 
-362 

-227 

1*6 

291* 

-179 
101 

-1,080 
-111 

359 
881 

1,107 
1,975 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


-128 
-338 
622 

-9U7 

71*2 

358 

6,515 

10,662 

1*,529 
-10,1*60 
-10,930 

1,62U 
-1,1*62 


1,632 

6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,111 


1,210 
2,1*22 

-221* 

-2,598 
-21*5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
331* 
-lU 

lUl 
-21*1 

751 
-781 
-1*17 
-177 

1*51 
631 
1*76 

-1,771 
-833 
308 

-133 

1,081 

1,281 

-962 


Lerela,  end  of  period 


General 

Fund 

b<dance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

2l*,698 

ll*,238 

3,308 

1*,932 

3,1*70 


3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 

U.208 


1*,711 
7,131* 
6,909 

U,312 
1*,066 
3,308 

3,069 
3,1*00 
3,952 

U,l07 
3,935 
3,097 

U,6l*8 
1*,318 
5,353 
U,6l2 
U,9i*6 
l*,932 

5,07U 
U,832 
5,583 
1*,802 
i*,385 
U,208 

U,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
U,Ul8 
5,699 
l*,737 


Public 

debt 
1/ 


36,U25 
37,165 
1*0,1*1*0 
1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 
252,292 
252,770 


57.938 
108,170 
165,877 
230,630 

278,115 
259,11*9 
256,900 
252,800 


259,776 
261, U18 
259,121* 
257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
251*, 605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253, OU9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,6U2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 


6/ 

1/ 


positive  figures  Indicate  net  receipts  and  negative  figures  Indi- 
cate net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc..  In  the  market  (net);  Increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funis  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-39). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
frosi  Federal  Eeaerve  Banks;  excess  of  receipts,  or  eipenlltureB  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  In  the  current  Issue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July  19l*8, 
page  1. 
Not  available. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


igi^s. 

19U3. 
191*1*. 

ig"*?. 
19U6. 

19U7. 
191*8. 
191*9. 


191*9- January. . 
February. 
March. .. . 


April. 
May... 
June.. 


July 

August. . . . 
Septemter. 

October. . . 


Fiscal  year 
1950  to  date. 


Internal  revenue  l/ 


Income  and  profits  taxee 


Withheld 
by 

employers 
2/ 


8,393 
10,289 

9,392 
10,013 
11,1*36 

9,8U2 


609 

1,276 

757 

562 
1,119 

67U 

551* 

1,161 

657 

561* 


2.935 


Other 
2/ 


7,960 
16,091* 
26,262 
2U,88i* 
21,1*93 

19,292 
19,735 
19,61*1 


2,152 
1,U1U 
i»,3i*2 

71*7 

1*2U 

3,11*5 

655 

1*07 

3,237 

U96 


i*,795 


7,960 
16,091* 
31*, 655 
35,173 
30,885 

29,306 
31,171 
29,1*82 


2,762 
2,690 
5,100 

1,308 
1,51*1* 
3,819 

1,209 
1,568 
3,893 
1,060 


7,730 


Employment 

taxes 

1/ 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,1*77 


51* 
U38 
168 

81 
UIO 
137 

65 
1*01* 
lUU 

65 


679 


Miscella- 
neous 
internal 
revenue 


3,81*7 
l*,553 
5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 


638 
651* 
720 

6i*U 
656 
70I* 

653 
7U9 
711* 
753 


2,869 


Total 

Internal 

revenue 


12,993 
22,11*1* 
1*1,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 


3,1*53 
3,783 
5,988 

2,033 
2,609 
U,660 

1,927 
2,720 
1*,751 
1,879 


11,277 


Cub tarns 


3S9 
321* 
1*31 
355 
1*35 

k9U 
1*22 
38I* 


30 
29 
31* 

29 
28 
28 

25 

32 

33 

35 


121* 


Other 
receipts 

it/ 


295 

931* 

3,325 

3,1*91* 

3,1*92 

l*,635 
3,821* 
2,082 


192 
123 
111 

2UU 
llU 
2l*0 

110 
165 
101 

79 


Gross 

receipts 

2/ 


U5U 


13,677 
23,1*02 
U5,l*Ul 
1*7,750 
UU,238 

UU,508 
1*6,099 
1*2,771* 


3,675 
3,935 
6,133 
2,306 
2,751 
U,928 

2,061 
2,917 
i*,885 

1,993 


11,856 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Ineurance 
Trust  Fund 
6/ 


1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 


38 

280 

26 

75 

391 

6 

58 

381 

7 

62 


Refunds 
of 

receipts 
1/ 


508 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 


58 
273 
672 

891 
UlU 
155 

57 
57 
1*5 
1*9 


209 


Het 

receipts 

■2! 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0, 0U3 

1*2,211 
38,21*6 


3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
It, 767 

1,91*6 
2,1*79 
U,832 
1,881 


U,139 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  5- 


Table  2.-  Expenditures  by  Major  Classifications 

(In  allllons  of  dollars) 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

I9U5 

191*6 

191*7 

191*8 

191*9 

191*9- January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 

Fiscal  year 
1950  to  date 


National 
defense 


28,266 
75,297 
89,720 
90,501 
U8,870 

16,766 
11,361* 
11,809 


1,0U3 
930 

1,109 

1,0U3 
950 

1,159 

.  987 

1,131* 

985 

959 


l*,065 


Interna- 
tional 
finance 
and  aid  8/ 


727 
U,928 
7,11*3 
3,011 


200 
276 
505 

125 

272 
521* 

U78 
1*21 
1*55 


1,71*1* 


on 
the 

public 
debt 


1,260 
1,808 
2,609 
3,617 
1*,722 

U,958 
5,211 
5,339 


319 
lUl 
589 
178 
125 
1,570 

322 

125 
5i*U 

255 


1,21*6 


Veterans ' 

Adslnla- 

tratlon 

2/ 


556 

602 

730 

2,060 

l*,253 

7,259 
6,1.69 
6,878 


528 
51*7 
61*0 

51*8 
6lit 
525 

U9I* 
522 
859 
512 


2,387 


Other 


U,105 
1,911* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 


878 
751 
778 

851* 
861 
801 

1,153 

1,382 

1,152 

996 


i*,683 


Total 
expendi- 
tures 
2/8/10/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 


2,968 
2,61*6 
3,621 

2,71*8 
2,822 
1»,579 

3,1*31* 
3,585 
3,995 
3,111 


11*,  125 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

11/ 


-3,000 
3,000 


237 

326 

30 

1*03 
282 

77 


Total 

expenditures 
adjusted  for 
F.  E.  C. 
Trust  Fund 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 


3,205 
2,972 

3,651 
3,151 

3,101* 
1*,656 

3,1*31* 
3,585 
3,995 
3,111 


li*,125 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  5- 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  month 


19't2. 
I9U3. 

19t5. 
19W. 

19't7. 
19U8. 
19U9. 


I9U9- January.. 
February. 
March . . . . 


April. 
May... 

June.. 


July 

August. . . . 
September . 
October. . . 


Fiscal  year 
1950  to  date. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  rallllons  of  dollars) 


Department 
of  the 
Air  Force 
12/ 


1,690 


IU7 
136 
165 

166 
172 
188 

155 
205 
279 
329 


Department 
of  the 

Amw 


lU,070 
U2,265 
1*9, 2t2 
50,337 
27,800 

6,911 
6,0U6 
5,'»17 


50U 
417 
529 

509 
381 
531* 
1.63 
515 
332 
230 

1,5U0 


Department 
of  the 
Navy 
lU/ 


8,580 
20,888 
26,538 
30,01(7 
15,161 

It, 998 
'•,171 
It,  1*12 


376 
356 
395 

355 
380 
UlU 

356 
Uoo 
35l» 
378 

l,it89 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 

10 


United 
States 
Maritime 
Commission 

i2/ 


929 
2,776 
3,812 

3,227 
691* 

271 
277 
136 


10 
10 


5 

9 

lit 


26 


661* 

1,501 

268 

25 


Surplus 

property 

disposal 


Source:     (Sajne  as  Table  2). 
Footnotes  at  end  of  Table  5. 


106 

li!t2 
325 


6 
6 

7 
6 
6 
6 

3 
k 
3 
3 

lU 


Reconstruc- 
tion 
Finance 
Corporation 

Ml 


2,255 
3,189 
2,682 

It  72 
328 

138 


Other 
18/ 


2,1*32 
6,180 
7,1*1*7 
6,305 
'»,117 

519 


2 
2 
2 

3 
2 
2 

2 

1 

10 

16 


28 


28,266 
75,297 
89,720 
90,501 
U8,870 

16,766 
11,361* 
11,809 


1,01*3 

930 

1,109 

1,01*3 

950 

1,159 

987 

1,13't 

985 

959 

'*,065 


Fiscal  year 
or  month 


191*6 

191*7 

191*8 

I9U9 

191*9- January.. 
February. 
March .... 

April.... 

May 

June 

July ..... 
August. . . 
September 

October. . 


Fiscal  year 
1950  to  date. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  rallllons  of  dollars) 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bank 

i2/ 


Credit 
to 

United 
Kingdom 


159 
1,1*26 


568 
938 
1*65 
-60 


-35 

8 

19 

6 
6 
8 

-23 
5 
6 


-7 


Greek- 
Turkish 
assist- 
ance 


2,050 
1,700 


161 

279 


30 
26 

17 

30 
1*0 
13 

33 

6 

16 

18 


73 


Relief 
in  war 
devaB- 
tated 
coun- 
tries 


272 
10 


Govern- 
ment and 
relief 
In  oc- 
cupied 
areas 
20/ 


511* 

881 

1,329 


57 

169 

72 

66 
1U2 

76 

113 

85 

111. 

100 


1*13 


Economic 
Coopera- 
tion Act 


8/ 


Source!  (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


3,131* 
1,01*3 


lUl 

1*5 
378 

7 

65 

1*07 

351* 
319 
311* 

260 


1,21*7 


Foreign 
Aid 

Act  of 
191*7 


China 
Aid 

Act  of 
191*8 


U98 
75 


296 


21 
15 

lU 
18 

7 

1 

1 
1 


-3 


other 
21/ 


33 
39 


7 
5 

2 

« 

13 

* 

5 
It 

11 


Total 


727 
U,928 
7,11*3 
3,011 


200 
276 
505 

125 

272 
521* 

U78 
1*21 
1*55 

389 


1,71*1* 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
11/ 


-3,000 
3,000 


237 

326 

30 

1*03 

282 

77 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


727 
1*,928 
1^,11*3 
6,011 


1*38 
602 
536 

528 
3^ 

601 

U78 
1*21 
1*55 

389 


1,71*1* 
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Table  5.-  "Other"  Ezpoidltures 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19lt2 

igits 

19ltU 

19U5 

191*6 

ig"*? 

19W 

19'*9 

I9U9- January... 
February . . 
March ..... 

April 

May 

June 

July 

August. . .. 
Septemher. 
October. . . 

Fiscal  year 
1950  to  date. 


Aid  to 
apiculture 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 


269 
137 
261 

189 
U38 
161 

61* 
327 
U95 
21*2 


1,128 


Social 

security 

program 

21/ 


656 
732 
798 
807 
8U5 

1,066 
1,619 
1,696 


155 

11*2 
57 

133 

1U3 

56 

51*7 
157 
62 

228 


99I* 


Public 

vorks 

2lt/ 


673 
535 
U25 
313 
359 

690 
1,126 
1,520 


lOl* 

93 

107 

lOl* 
113 
153 

11(6 
162 
176 
152 


636 


Source:   (Same  as  Table  2). 


y 


2/ 


6/ 


ij 


10/ 


11/ 

12/ 
li/ 


Housing 
ai^  hone 
finance 

22/ 


-201 
-351* 
-360 
-307 
-21.6 

129 
-68 
-56 


2 

-7 

-3 

-U 

-18 

2 

-12 

-U 

-U 

-28 


-55 


Dlreet 
and  vork 

relief 
26/ 


970 

299 

17 


AtCBlC 

Energy 
Comlealon 


159 
1*56 
61*7 


50 
53 
65 

1*9 

1*5 
Ul* 

50 
36 
1*1 
l*V 


171 


Miscella- 
neous 


22/ 


622 
118 
679 
71*2 
1,378 

2,108 

2,689 
3,550 


298 
333 
290 

383 
lUO 

386 
358 

712 

383 

357 


1,810 


1*,105 
1,911* 
2,256 
2,525 
2,133 

5,378 
6,603 
10,019 


878 
751 
778 

851* 
861 
801 

1,153 

1,382 

1,152 

996 


i*,6e3 


_L 


lU/ 


For  further  detail,  see  tables  under  "Internal  Berenue  Colleotlona" . 
Eecelpte  of  Victory  taxes  withheld  pursuant  to  the  EeTenua  Act  of  19l*2 
are  classified  as  "Other"  Inccae  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insurance,  uneaployaent  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8  In  this 
section.  Fzcludes  railroad  unemployment  Insurance  contributions,  vhlch 
are  Included  In  "Other  receipts" . 

Includes  proceeds  fron  sale  of  surplus  property  and  from  GoTen»ent- 
ovned  securities;  also  deposits  resulting  froB  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  Febniary  191*8,  page  5). 
Both  budget  receipts  and  budget  expenditures  excl\«4e  payments  to  the 
TrejiBury,  principally  by  wholly  owned  GoTerraent  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19l*9,  page  A-2). 
Bepresents  appropriations  equal  to  "Social  security  —  employaent 
taxes"  collected  and  deposited  as  prorlded  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939-  See  also  Table  7  In 
this  section. 

Excludes  Interest  on  refunds. 

Figures  for  fiscal  year  I9W  Include  $3,000  million  transfer  to  Foreign 
Economic  Cooperation  Trust  Fund;  figures  for  flsc«a  year  191*9  exclude 
expenditures  from  this  fund. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
Indicated  In  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts,  which  were  formerly  shown  as  a  classification  of  expendi- 
tures but  i*lch  are  now  shown  as  a  deduction  from  receipts  (see  Table  1 
In  this  section).  Interest  on  refur^s,  formerly  Included  with  refunds. 
Is  still  carried  as  an  expenditure  but  Is  shown  under  "Other"  expendi- 
tures. Budget  expenditures  also  exclude  amounts  for  public  debt  retlre- 
i»nt  which  are  chargeable  to  the  sinking  fund,  etc.,  under  special 
proTlslons  of  law,  and  Include  transfers  to  trust  accounts  and  net 
expenditures  of  wholly  owned  Goremment  corporations,  etc.,  except  pay- 
ments to  the  Treasury  mentioned  abore. 

Established  In  accordance  with  the  Econcolc  Cooperation  Act  of  19l*8. 
Negative  figures  Indicate  receipts. 
See  footnote  Y\l . 

Department  of  the  Army  expenditures,  Inolwllng  expenditures  on  behalf  of 
the  Department  of  the  Air  Force  which  are  made  out  of  appropriations  to 
the  Department  of  the  Army,  but  excluding  expenditures  for  the  following: 
payments  under  the  Armed  Forces  LeaTe  Act,  uhkkA,  and  surl>luB  property 
disposal,  shown  separately  In  Table  3;  International  finance  and  aid, 
shown  In  Table  U;  river  and  harbor  work  and  flood  control.  Included  In 
Table  5  under  "Public  works";  and  Panama  Canal.  War  expenditures  of  the 
Panama  Canal,  all  prior  to  July  1,  19l*7,  are  Included  In  Table  3  under 
"Other";  other  expenditures  of  the  Panama  Canal  are  Included  In  Table  5 
under  "Miscellaneous" . 

Departanent  of  the  Hary  expenditures  except  those  for  payments  under  the 
Armed  Forces  Leave  Act,  DHRRA,  and  surplus  property  disposal,  shown 
separately  In  Table  3,  and  those  for  International  finance  and  aid,  shown 
In  Table  U. 


X'll    Kxclndea  expenlltursB  for  tJHRRA  ai^  surplus  property  disposal,  shown 
separately  In  Table  3- 

^6/  Beginning  March  I9W,  Includes  reimbursement  for  expenditures  by  the 
Departasnts  of  the  Army  and  the  lavy  for  care  and  handling  of  sur- 
plus property  overseas. 

17/  After  July  1,  19l*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  included  In  Table  5  under 
"Miscellaneous" . 

18/  For  content  before  July  I9W  see  "Treasury  Bulletin"  for  February 
191*8,  page  7,  and  September  I9U8,  pege  I*.  Beginning  July  191*8  con- 
sists of  expenditures  of  the  Selective  Service  System  and  the  Office 
of  the  Secretary  of  Defense.  The  latter  Includes  retired  pay  for 
the  military  services  beginning  September  191*9. 

19/  Excludes  expenditures  made  through  the  Bank  under  Econoade  Coopera- 
tion Act  of  191*8. 

go/  Beginning  June  191*9,  Includes  agrlcultunJ.  eoaaodltlea  and  raw 
materials  for  occupied  areas. 

21/  Consists  principally  of  expenditures  by  the  State  Department  for  the 
International  Children's  Emergency  Fund  and  for  the  loan  for  con- 
struction aj^  furnishing  of  United  Itatlons  headiiuartere . 

22/  Departumnt  of  Agriculture  expenditures  except  those  for  OTRRA, 

surplus  property  disposal,  and  other  national  defense  and  related 
activities  prior  to  July  I9U7;  International  finance  and  aid;  and 
forest  roads  and  trails,  inclined  In  Table  5  under  "Public  works" 
In  this  section. 

23/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  In 
this  section. 

21*/  Consists  of  expenditures  by  Bureau  of  Public  Boada,  except  those  for 
assistance  to  Greece  and  Turkey;  Bureau  of  Public  Buildings;  and 
Bureau  of  CcMranlty  Facilities  (these  three  organizations  having 
been  part  of  the  Federal  Works  Agency  until  It  was  abolished  by 
Public  Law  162,  approved  June  30,  19l*9)j  Bureau  of  Beelamatlcn; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  Uie  Departasent  of  the  Army;  and  foi<ost  roads  and  trails  under 
the  Department  of  Agriculture.  Prior  to  July  191*9,  Included  all 
other  Federal  Works  Agency  expenditures  except  those  for  surplus 
property  disposal,  and  those  for  other  national  defense  and  related 
activities  prior  to  July  19l*7. 

22/  Housing  and  Home  Finance  Agency  expenditures  except  those  for  sur- 
plus property  dlspoaal,  and  those  for  other  national  defense  and 
relatwl  activities  prior  to  July  191*7. 

26/  lot  classified  separately  for  fiscal  years  after  191*5-  'or  addi- 
tional Infonsatlon,  see  "Treasury  Bulletin"  for  August  19l*5, 
page  6. 
27/  Includes  expenditures  for  executive  departasnts  not  Included  else- 
where (Including  Interest  on  refunds  of  receipts)  end  for  legis- 
lative aid.  Jmdlolal  functions;  Oovemmant  contrlbutlcns  to  Govem- 
wnt  e^loyees'  retlresmnt;  aids  to  education,  labor,  finance, 
eoMMrce,  and  Industry;  Civil  Aeronautics;  Panama  Canal,  except 
war  expenditures;  Post  Office  deficiency;  and  stock-piling. 
•   Less  than  $500,000. 
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C&landar  year 


Table  6.-  Sununary  by  Months  and  Calendar  Years 

(In  ndlllonB  of  doiaara) 


Jan. 


?el). 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


«OT. 


Dec. 


19ltO, 
I9UI. 

X9l*3. 
19W». 
19l»5. 
19^. 
19k7. 
I9W. 
I9U9. 


Not  bulgot  reoelpta  i/ 


309 
331. 
571 

783 

3, 1*59 
3,770 
3,725 
1*,196 
3,579 


U39 
Ull 
751 
91*9 

3,613 

3,581* 
1»,196 
■',158 
3,381 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,87U 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 

1,31*0 


393 
386 
556 

1,1*72 

2,895 
2,900 

2,21*3 
2,297 
2,32U 

1,91*5 


599 
1,270 
2,1*69 
1*,567 
6,182 
5,702 

3,963 
1*,929 
l*,859 
U,767 


325 

1*07 

739 

2,001 

2,078 

2,1*35 

2,182 
2,281 
2,096 
1,91*6 


UkO 

390 

581 

2,711* 

2,1*32 

2,656 

2,2lt6 
2,1*38 
2,505 
2,1*79 


703 
1,128 

2,511 
5,1*1*1 
5,803 
U,875 
l*,386 
U,6l2 
l*,5l*3 
U,832 


327 
1*37 
599 
2,021* 
1,900 
2,U53 
2,1*1*0 
2,339 
2,101 
1,881 


19'«J. 

191*2. 
19U3. 
19W*. 

19116. 
19l»7. 
19U8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,1U2 

l*,8ll 
3,019 
2,800 
2,968 


621* 

1,076 
2,652 

6,358 

8,012 

7,127 

3,31*0 
3,731 

2,221* 
2.61*6 


Budget  expenditures  2/ 


798 
1,1*82 
3,515 
7,71*6 
10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 


710 
l,llOl» 

3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
1*,1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,28U 
2,222 
2,822 


881* 

1,591 
It,  810 
8,260 
8,631 
9,51*0 

1*,836 
i*,996 
7,018 
1*,579 


81*3 
1,631 
5,257 
7,1*99 
8,0lU 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


801 
1,668 
5,1*56 
7,831 
S,20S 
6,91*9 

2,71*5 
2,962 
2,1U3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 
3,995 


891 
2,328 
6,181* 
7,619 
S,03U 
5,619 
2,860 
2,391* 
2,685 
3,111 


19UO. 
191*1  • 
191*2. 
19U3. 
WW. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 

191*8. 
191*9. 

191*8. 
191*9. 


Budget  surplus,  or  deficit  {-)  2J 


-368 
-799 
-2,109 
-5,91*6 
-1*,997 
-U,683 

-1,01*2 

706 

1,396 

611 


-18U 

-7 

-665 

75 

•1,901 

23 

5,1*09 

-2,51*3 

5,518 

-3,880 

3,511* 

-2,373 

21*3 

1,902 

1*61* 

2,102 

1,931* 

2.788 

736 

1,81U 

-1*11* 

-1,022 
-3,253 
-5,792 
-1*,291 
-l*,972 

-1,591 

-1,1*1*5 

-302 

-1,1*08 


-213 
-966 
-3,81*1* 
-6,002 
-3,98U 
-6,028 

-1,131 

-987 

103 

-877 


-285 

-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

-2,159 

188 


-519 

-1,22U 
-1*,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 
-1,U88 


-361 
-1,278 
-1*,875 
-5,117 
-5,776 
-l*,293 

-1*99 

-521* 

362 

-1,106 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 

1,91*0 

1,671* 

837 


-56U 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-581* 
-1,230 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  1*/ 


-237 


-326 


-30 


-1*03 


-282 


3,000 
-77 


-183 


-192 


-196 


-226 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
371* 


1,931* 
1*09 


2,788 
1,783 


-302 

-i,8n 


103 
-1,159 


81*1 
111 


-1,61*5 
-1,U88 


169 
-1,106 


1,1*77 
837 


-810 
-1,230 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,32U 
l*,067 
It, 050 
U,197 
U.OlU 


1,890 
6,012 
7,91*7 
7,811 
1*,530 

2,1*53 
2,11*3 
2,815 


1,187 
2,68it 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-1*,231 
-2, Oil* 
-3,0OU 

-895 

1*1*5 

1,022 

1*10 


-31*7 


-1*99 


-623 


Total 


5,712 
8,1*67 
16,290 
34,1*83 
1*3,531 
1*3,928 

38,810 
Ul,010 
Ui,lt50 


9,6U5 
20,229 
57,751 
90,171* 
97,181 
87,5fe 
Ui,32a 
38,576 
37,565 


-3,931* 

-11,762 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


1,356 


5,21*1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  lees  deductions  for  appropriations  to  Federed  Old- 
Age  and  SurrlvorB  Insvirance  Tmst  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shovn  as  a  deduction  from 
receipts  (see  footnote  1),  certain  pajnente  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


ij 


accounts,  and  net  expenditures  of  ^rtiolly  owned  GaTemnent  corporations, 
etc . ,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  191*8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  191*8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonfi  of  dollars) 


Fiscal  year 
or  month 

Exceae  of 
net  I'ecelptB, 
or  expendi- 
tures (-) 
1/ 

Pecelpte                                                                                                       | 

Cross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Befunds  of 
social 
security 
taxes  3/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

-38U.5 
-368.8 
-3l'l*.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 

11.3 

-1*7.7 

-57.0 

-132.0 

-VU.8 

-152.7 

-120.8 

-60.8 

-1U8.8 

1,015.6 
1,288.9 
1,U72.0 
l,l*9l*.5 

1,1*18.1 
1,6U1*.3 
l,82U.l 
1,913.1 

52.5 

U32.6 

35.0 

78.3 

1(02.8 

7.5 

62.1 

391*.!* 

8.3 

6U.7 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616 ,2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 

62. U 

119.9 
158.1* 
179.9 
181*. 5 

179.9 
181*.8 
207.9 
222.8 

11*. 5 

152.8 

9.0 

3.1 

U.li 

1.7 

1*.6 

13.8 

1.0 

a.3 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279-8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 

62.1* 

3.3 
2.7 
I..0 
7.2 

5.8 
8.2 
7.2 
9.7 

.5 
.5 
.6 

.6 
1.2 
1.5 

.7 

l.U 

.7 

.6 

116.6 
155.7 
175.9 
177.1* 

171* -1 
176.7 
200.7 
213.1 

lU.O 
152.2 

8.U 

2.5 

10.2 

.2 

3.9 

12. U 

.k 

1.7 

February 

March 

April 

May 

July 

August 

September 

October 

Fiscal  year 
or  month 

Expenditures                                                                                                                                               1 

Total 

Adminis- 
trative 
expenses 
i*/ 

Transfers 
to  Federal 
Old-Age 

Survivors 
Insurance 
Tr\i8t 
Fund 

Grants  to  States                                                                                     | 

Total 

Social  Security  Administration 

Children's  Bureau 

Public 
Health 
Service 
i/ 

U.  8. 
Employ- 
ment 
Service 
1/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 
adminis- 
tration 5/ 

Maternal 
end  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January . . . 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September. 

October... 

501.1 
521*.  5 
520.2 
U81*.l 

537.6 

750.0 

81*0.U 

1,103.0 

82.U 

1U0.9 

56.0 

59.5 

1U2.2 

U5.O 

156.6 
133.2 
61.2 

150.6 

31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 
20.1 
IU.6 

1.1 
1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 
1.2 

1.1 

- 

.U 

.7 

3.3 

* 
3.6 

1*69.6 
U91.I 
1*88.0 
1*51.9 

1*98.1* 

72U.I 

819.6 

1,085.1 

81.1* 

139.9 

55.0 

57.9 

1I1O.6 

l*U.O 

151.8 

132.5 
60.0 

11*9 -5 

299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 

59.7 
86.7 
1*0.2 

1*1.3 

101.8 

29.6 

87.1 
98.5 
35.2 

81*  .9 

69. U 

67.3 
57.0 
52.8 

59.3 
U3.I* 
lUl.7 
190.0 

18.1 
18. U 
10.5 

13.1* 

26.2 

9.7 

2U.8 
28. U 
11.6 

25.7 

8.0 

8.5 

10.3 

10.0 

10.3 
1U.9 
16.9 
20.3 

1.6 
2.6 
l.U 

1.1 

2.9 

.8 

2.7 
2.6 

1.1 
2.3 

70.3 
55.1 
36.3 
31*. 2 

55.6 

59.8 

66.6 

11*0.7 

.1 

30.8 

.1 

1.0 
9.1 
3.1 

35.3 
.2 

-  r 

5.9 
6.5 
6,2 
5.1* 

6.3 
10.7 
10.5 
11.3 

1.1 

.7 

1.3 

.6 
.U 
,1 

.7 
1.7 
1.3 
2.8 

l».0 
3.8 
3.8 
3.8 

1*.2 
7.5 
7.1* 
8.2 

.6 

.5 
.8 

.3 
.2 
.7 

.5 

1.0 

.9 

2.1 

1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.U 
3.7 

.2 
.1 
.7 

.2 
.1 

.8 
.1 
.U 

.5 

ll.U 

10.7 
10.9 
10.7 

.2 

20.7 

1.3 

.1 

* 
« 
« 

• 

9.1  r 

31.2 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939. 

^    Tar  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which 
Is  Included  under  "Administrative  expenses" . 

U/  Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstratlve 
expenses  under  the  Wagner-Peyser  Act;  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

2/    Beginning  July  1,  I9U8,  includes  grants  and  payments  for  operation  of 


employment  facilities;  beginning  September  1,  I9U9,  expenditures  for 
these  purposes  are  shown  under  "U.  S.  I^loymsnt  Service",  in  accord- 
ance with  the  Eeorganlzatlon  Act  of  I9U9,  Plan  No.  2,  effective 
August  19,  I9U9. 

6/  Beginning  July  1,  I9U5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  I9UU. 

2/  Classified  as  "Executive  Office,  Office  for  Baergency  Management,  War 
Manpower  Conmisslon"  through  July  31,  I9U6.  Beginning  September  1, 
igl*9^  Includes  expenditures  fomorly  made  under  "Unemployment  Coiqwn- 
satlon  Administration"  In  the  Social  Security  Administration  (see 
footnote  5) ■ 

r   Revised. 

•   Less  than  $50,000. 


December  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expendlturea 

(In  mllllonfl  of  dollara) 


FlsoaJ.  ysar 
or  Bonth 


Excess  of  net 
reoelpte,  or 
expenditures  (-) 

i/ 


19U8 

m3 

mu 

wus 

19U6 

19lt7 

19lt8 

19^9 

19U9-Januar7 . . 
Fetpuary, 
March .... 
April.... 

May 

June , 

July 

August ... 
September. 

October. . , 


21.6 

-11.1* 

1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 


-71.2 

5.0 

132.3 

1.2 

5.6 
132.8 

-71.1 

6.7 

119.3 

2.U 

6.9 
129.3 

-383.9 
-13.5 
136.0 

2.7 

9.7 

136.0 

-76.3 

.7 

Taxes  on 
carriers 
and  their 
employees 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


Becelpts 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 
»*lch  Is  Included  under  "AdminlstratlTe  expenses". 


Net 
receipts 


170.0 
208.8 
267.0 
281*. 8 
281.7 

380.0 
557.0 

563. U 


1.2 
5.3 

132.7 
2.U 
6.9 

129.3 

2.6 

9.7 
136.0 

.7 


Total 


11*8.  U 
220.2 
265.2 
311.1 
291*.  5 

302.8 
763.5 
578.9 


72.1* 
.U 
.5 

73.5 

.2 

10.1 

386.5 

23.1 

» 

77.0 


Expenditures 


Adminis- 
trative 
expenses 


7.6 
5.1* 
2.5 
2.3 

2.6 

"•.3 
5.0 
U.U 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


11*0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
571*. 5 


72.0 

73.0 

9.9 

386.0 
23.0 

77.0 


1/  Consists  of  expenditures  frcm  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 

•   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Acti/-  Budget  Receipts  and  Expenditures 


( In  millions  of  dollars ) 


Fiscal  year 
or  month 


I9I12 

191*3.... 
191*1*.... 
191*5.... 
191*6 

191*7.... 
191*8.... 
191*9.... 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


19U9- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August.. .. 
September. 

October... 


2.1 

2.1 
-2.7 

.6 
-.2 

.5 

-.6 
-5.1 


2.2 
-.5 
1.9 
-.k 
-.7 
1.7 
-U.2 
-.7 
1.9 


Source: 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  ^ 


8.5 
10.3 
12.1 
13.2 
12.9 
11*. 2 
ll*.5 

9.7 


2.6 

* 

2.5 


2.3 


2.1* 


Dally  Treasury  Statement. 
Operated  as  Railroad  Uneiaploynent  Insurance  Administration  Fund . 
Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
Representa  lOjt  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90^6  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  ttiemployment  Trust  Fund.   (See 
Trust  Accounts,  etc.",  Table  7). 


Total 


6.1* 
8.2 
lU.9 
12.6 
13.1 
13.7 
15.1 
IU.8 


.3 
.5 

.6 

.1* 
.7 
.6 

l*.2 
.8 
.5 

.1* 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


2.5 
2.2 
3.2 
3.7 
3.5 
1*.5 
5.5 
5.9 


3.9 
6.0 
11.7 
8.9 
9.6 


3.9 


y    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

1/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

♦   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  mllllonB  of  dollare) 


Flecal  year 
or  month 


19't2 

WlkS 

19l*l< 

19l»5 

191*6 

19i»7 

19U8 

19i<9 

iglto- January. . . 
February. . 
March 

April 

May 

June 

July 

August. .., 
September , 

October. . . 


Net  receipts, 
or  expenditures 
(-) 


-1,613 

-338 

-2,222 

791 

-52U 

-1,103 
2,706 
-3,U95 


-321 
-15U 
-3U5 
-1(65 
9 
-588 

30 
31*5 

-UOU 

10 


Eecelpts 
1/ 


3,218 

5,085 
7,086 
7,712 

6,210. 
9,515 
5,7lU 


238 
5UU 
173 
285 
713 
773 

588 

1,032 

550 

285 


Expenditures  l/ 


Investmente 


1,925 

3,00lt 
•►,129 
5,200 

3,668 

3,362 
3,060 
2,311 


-20 

35 

100 

-83 

56 

778 

223 
311 

576 

-86 


2,905 
1,287 
3,178 
1,09'» 
U,568 

3,985 
3,750 
6,898 


579 
662 
Ul8 

83U 
6U7 
58U 

335 

376 
378 

361 


U,830 
l»,292 
7,307 
6,29'* 
8,236 

7,31*7 
6,810 
9,209 


560 
698 
518 

750 

703 

1,362 

11^ 

687 

95lt 
275 


Soiirco:  Dally  Treasury  Statement. 

1/  Eecelpts  lnoli»ie  transfer  of  t3,000  million  In  June  191*8,  from  Oeneral 
Fund  to  Foreign  Econcmle  Cooperation  Trust  Fund,  established  In  accord- 


ance vlth  the  Economic  Cooperation  Act  of  191*8;  expenditures  for 
fiscal  year  191*9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-Januflr7... 
February.. 
March 

April 

Ma;....... 

June 

July 

August..., 
September. 
October  . . . 


3,218 
3,951* 
5,085 
7,086 
7,712 

6,21*1. 
9,515 
5,711* 


238 
51*1* 
173 
285 
713 
773 

588 

1,032 

550 

285 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921* 


38 

280 

37 

75 

391 

113 

61 

381 

18 

63 


Pallroad 

Eetlreaient 

Account 


lUl* 
221 
273 
321* 
312 

323 
797 
625 


72 

* 

1 

71* 

1 
57 

386 

23 

♦ 

77 


Unemployment 
Trust  Fund 


Source:  (Same  as  Table  1). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  includes  the  former  Alaska  Ballroad  and  Canal  Zone 
retirement  funds,  beginning  September  19l*9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  vlth  pro- 
visions of  the  Act  of  July  21,  191*9- 


1,21*1. 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 


29 

II.9 
20 

33 

200 

99 

1.2 

231* 

18 


32 


Hatloa&l  Service 
Life  Insurance 
Fund 


1.6 

316 

905 

2,127 

2,351 

1,501* 
7U0 
690 


37 
35 
31* 
28 
58 
21. 7 

32 
35 

35 


Government 
Life 

Insurance 
Fund 


92 

90 

9U 

97 

103 

131* 
90 
92 


U 

u 
u 

3 

U 

1*9 

1. 
U 
1. 


Government 
employees ' 
retirement 
funds  i/ 


222 

371* 
501 
557 
6ll* 

578 
591* 
680 


29 
28 
31 
26 
29 
156 

28 

332 

29 

33 


Miscel- 
laneous 
2/ 


50U 

337 

351 

1,038 

1,666 

792 

It,  171* 

529 


30 
1*7 
1*5 
1.6 
29 
53 


35 

35 

1.2 


2/  Includes  Adjusted  Service  Certificate  Fund,  Foreign  Economic  Co- 
operation Trust  Fund,  District  of  Columbia,  Indian  tribal  funds, 
insular  possessions,  increment  resulting  from  reduction  In  the 
weight  of  the  gold  dollar,  and  seigniorage  on  silver. 

*   Less  than  $500,000. 
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Fiscal  year 
or  month 


19U2 

I9U3 

19'*4 

19l»5 

19Jt6 

i9>>7 

1948 

Wltg 

I9U9- January.. 
Fobruaiy., 
March...., 

April...., 

May 

June , 

July 

August.... 
Septojnber . 

October. . . 


Total 


1,925 
3,00i» 
'',129 
5,200 
3,668 

3,362 
3,060 
2,311 


-20 
35 

100 

-83 

56 

778 
223 
311 

576 

-86 


Table  3.-  Investments  by  Principal  Accounts 

(In  mllllona  of  dollare;  negatlTe  flgurea  are  exe»««  of  redenptlona) 


Federal  Old-Age 
and  SuTTlTors 
Insurance  Trust 
Fund 


Source:   (Sams  as  Table  l) . 

1/  See  Table  2,  footnote  1. 


821 
1,035 
1,172 
1,137 
1,002 

1,191* 
l.Wi* 
1,291* 


260 
-20 

U35 
-57 

315 

-30 


Railroad 

Betlrament 

Account 


18 

86 

lUO 

182 

156 

1U8 
569 
31*6 


1*8 

-23 
-23 

1*9 

-21* 

32 

361 

-1 

-21* 
52 


tMsifilayBent 
Trust  Fund 


866 
1,228 
1,503 
1,1*37 

102 

UI.3 

Wt6 

-160 


-90 

31* 
-1U9 

-121 

1*2 

-71* 

-105 
1*7 

-11*0 

-llU 


Rational 

Serrloe 

Life 

Insurance 

Fund 


35 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

353 


5 

15 
5 

5 
30 

215 
5 
3 

1*18 


GoTemment 
Life 

Insurance 
Fund 


_L 


1*7 
61 
60 
73 
1*7 

60 
32 
32 


1)0 


-1*2 
-2 


Oorenment 
employees ' 
retirement 
funds  i/ 


11*0 
280 
393 
399 
309 

282 

363 
1*1*7 


17 

11 

7 

8 

8 

131 

19 

30I* 

9 


Adjusted 
Serrloe 
Certificate 
Fund 


-1 
-2 

-2 


Less  than  $500,000. 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August..., 
September. 

October... 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  nllllonB  of  dollars;  negatlTo  figures  are  excess  of  credits) 


Total 


Federal 
Old-Age  and 
SurrlTore 
Insurance 
Trust  Fund 


Hallroad 

Betlrement 

Account 


2,905 
1,287 
3,178 
1,091* 
1*,568 

3,985 
3,750 
6,898 


579 
662 

U18 

831* 
61*7 
581* 

335 

376 
378 

361 


137 
177 
217 
267 
358 

1*66 
559 
661 


51* 

55 
59 

59 
59 
60 

61 
62 
62 

63 


Une^loy- 
ment 
Trust 
Fund 


126 
130 

131* 
11*1 
152 

173 
222 
278 


21* 
23 
21* 

21* 
21* 
25 
21* 
25 
25 

25 


377 

176 

61 

71 

l,lli6 

869 

859 

1,311* 


112 
117 
169 

152 
11*9 
ITO 

158 
175 
178 

Ikk 


National 

Serrlco 

Life 

Insurance 

Fund 


GoTemment 
Life 

Insurance 
Fund 


1 

6 

31 

128 

280 

282 
302 
31*8 


27 
27 
29 
28 
29 
29 

29 

30 
29 

29 


Source:  (Same  as  Table  1) . 

1/  See  Table  2,  footnote  1. 

g/    Established  In  accordance  with  the  Economic  Cooperation  Act  of  191*8. 


1*5 
30 
31* 
25 
50 

67 
70 
61 


1* 
1* 
5 
6 
5 
7 

7 

5 

U6 


GoTemment 
employees' 
retlremsnt 
funds  1/ 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


78 

85 

103 

151 

267 

323 

21*1* 
222 


16 
17 
19 

19 
19 
21 

19 
21 
20 


Miscel- 
laneous 
3/ 


3,000 


237 

326 

30 

1*03 

282 

77 


1*61 
260 
233 
1*28 
1,571* 

1,073 

1,231* 

526 


26 

21* 
35 
1U7 
1*9 
82 

26 
33 
28 

27 


Special 
deposit 
accounts 
(net) 


Bodemptlon 
or  sale  (-), 
of  securities 
of  Government 
corporations, 
etc.,  in  the 
market 
(net) 


-129 
-271 
-508 
-1,669 
61*7 

372 
367 
1*11* 


9 
59 
kk 

-86 

30 

119 

-36 
25 
-11 

113 


1,809 

69U 

2,871* 

1,553 

95 

359 

-107 
71* 


71 
10 

3 

81 

♦ 

-1* 

1*7 

* 

2 
-68 


^  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  etc. 

*   Loss  than  $500,000. 


W-X:^^' 


-  :y,'..v.- 


ilv^''^"-; 


I 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund- 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Becelpts 

Expenditures  other  than  inreatments       | 

Net 

Increase, 
or  de- 
crease 

m 

aesets 

^asets,   end 

of  period 

Total 

Appro- 
priations 
by 
Congress 

Interest 

rtnA 

profits 
on 

Inrest- 
■•nta 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
pay- 
ments 

Reimburse- 
ment for 
adminis- 
trative 
expensee 

if 

Salaries 

and 

expenses, 

Bureau  of 

Old-Age 

and 

SurvlTors 

Insurance, 

etc.    i/ 

Total 

InTest- 
ments 

Unexpended  balance 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*1 

iqkp 

1,217.9 
1,395.3 
1,1*33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 

33.0 

279.3 

37.0 

75.3 
391.1* 
112.9 

61.2 

380.6 
18.2 

62.6 

11*,  812. 9 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

1,616. 2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 
380.6 

7.2 

62.1. 
13,533.2 

11*3.1 
71.0 
87.1* 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

11.1 
.1 

107.1 
.1 

11.0 
.2 

1,271.7 

.1* 

.7 

3.3 

« 

3.6 
8.0 

138.6 
137.0 
176.3 
217.2 
266.8 

357.9 
1*66.1* 
559.1 
660.5 

51*. 2 
51*. 9 
59.2 

58.9 
59.1* 
59.7 

60.9 
62.0 
62.1* 

62.6 
3,228.3 

99.5 
110.3 
IU9.3 

181*  .6 

239.  s 

320.5 
U25.6 
511.7 
607.0 

50.1 
51.1 
53.3 

51*  .2 
51*. 8 

55.7 
55.9 

57.0 
57.9 

58.1 
2,877.2 

39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

1.0 
1.0 
1.0 

1.5 

1.5 

1.0 
1.2 

.7 
1.2 

1.1 
236.8 

25.2 
3'*.U 
39.7 

3.1 
2.8 
U.l* 

3.1 
3.1 
3.0 

3.9 
U.3 
3.3 

3.1* 
111*.  2 

2,397.6 
329.6 
1,01*1.1 
1,173.1 
1,167.0 

1,028.0 
1,157.0 
1,2U8.3 
1,263.3 

-16.1 
22U.9 
-22.2 

16.5 

332.0 

53.3 

.3 
318.6 
-ltlt.2 

* 

ll,58it.7 

2,397.6 
3,227.2 
It, 268. 3 
5, It  lt6.lt 
6,613  .It 

7,61tl.l* 

3,798.1* 

10,0U6.7 

11,309.9 

10,705.6 
10,930.5 
10,908.2 

10, 921*. 7 
11,256.7 
U,309.9 
11,310.3 
11,628.9 
11, 581*. 7 

11, 531*. 7 
11,581*. 7 

2,380.6 
3,201.6 
l*,236.8 
5,1.08.9 
6,51*6.3 

7,51*3.7 

8,71*2.3 

9,936.8 

11,230.7 

10,555.3 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 
11,173.7 
U,173.7 
11,1*88.7 

11,1*58.7 
11,U58.7 

6.2 

5.2 

7.0 

16.1 

32.0 

U3.5 

7.3 

35.0 

12.1* 

82.2 

302. U 

25.2 

62.5 
391*.  5 

12.1* 

60.0 

383.0 

16.6 

1*9.5 
1*9. 5 

10.8 
20. U 
2U.5 
21.lt 
35.1 

1*9.2 
1*8.3 
71*. 9 
66.9 

67.6 
72.3 
67.3 
66.1* 
66.5 
66.9 
76.6 
72.2 
79.1* 

76.5 
76.5 

iqL'? 

IQkl* 

I9U5 

191*6 

IQU7 

191*8 

igUg 

191*9- January 

Fetruary .... 
March 

April 

May 

June 

July 

August 

September . . . 

October 

Inception  through 
October  191*9-.  • 

Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  EeseiTe  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939- 
}J    Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund. 
Less  than  $50,000. 


Table  6.-  fteilroad  Retirement  Account 


(In  mllllcne  of  dollars) 


Fiscal  year 
or  month 


1936-191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19lt9-January 

February 

March 

April , 

May 

June 

July 

August , 

September . . . , 

October 

Inception  through 
October  19l*9 .  • . 


Eeoelpts 


Total 
1/ 


506.9 
lUlt.O 
220.6 
272.6 
32lt.l 

312.0 
322.1* 
797.1* 
677.1* 


.1* 

.1* 
.5 
.6 
•  7 
109.2 

687.0 
.1 
.2 


1*,261*.9 


Appropri- 
ations by 
Congress 


1*98.5 
li*0.8 
211*.  8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


61.9 
687.0 


It, 088.0 


investments 


8.1* 
3.1 
5.8 
9.8 
15.2 

19.9 
21*. 2 
33.9 
50.9 


.1* 

.5 

.6 
.7 
1*7.3 
« 
.1 
.2 


176.9 


Expenditures 
for  benefit 
payments , 
etc.  2/ 


1*19.9 
126.2 
130.5 
131*. 1* 
11*1.  U 

152.0 
173.3 
222.3 
278.2 


23.5 
23.3 

23.9 

2lt.0 
2lt.l 
21*. 5 

23.9 
2U.8 
2lt.7 

25.2 


1,876.8 


Net 

increase , 
or  de- 
crease ( - ) , 
in  assets 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
IU9.I 
575.1 
399.2 


-23.1 
-22.9 
-23.1* 

-23.1* 
-23.1* 
81*. 7 

663.1 
-21*. 6 
-21*. 5 

-25.0 


2,388.1 


Assets,  end  of  period 


87.0 
10l*.8 
191*. 9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 


1,807.5 
1,781*  .6 
1,761.3 

1,737.8 
l,711*.l* 
1,799.1 

2,1*62.2 
2,1*37.6 
2,1*13.1 

2,388.1 


2,3 


Invest- 
mente 


7l*.0 

91.5 

173.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 


1,710.0 
1,687.0 

l,66i*.o 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 
2,056.2 

2,108.0 


2,108.0 


Unexpended  balance 


To  credit 
of  appro- 
priation 


2.5 
1.6 
U.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 


73.1* 
73.5 
73.6 

.7 

.8 

53.3 

351*. 1* 
330.9 
330.7 

251*  .6 


251*  .6 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.3 

13  .u 

IU.7 

17.8 
18.2 
23.9 
25.8 


21*. 1 
2U.2 
23.7 

21*. 1 
25.1 
25.8 

26.6 
26.5 
26.2 

25.5 


25.5 


Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  In  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/  Beginning  Augxist  I9U9,  includes  administrative  expenses  financed 

from  the  trust  fund  under  Title  IV,  Act  of  June  21*,  I9U9. 
•   Less  than  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 

(In  mlUlonfl  of  dollars) 


FlBced  year 
or  month 


Total 


I936-I9UI 
191*2 

wua 

19ltU 

19'»5 

19'»6 

19l»7 

19l»8 

X9'»9 


19^9- Jonuarj . .. 
February . . 
March 

April 

May 

June 

July 

August..., 
September . 

October. .. 


Inception  through 
October  191*9 . . . 


3,971.9 
1,2U3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 


28.5 

IU9.3 

20.0 

33.0 

200. U 

99.1* 

1*1.5 

233.7 

18.3 

31.8 


15,069.3 


Receipts 


State 
accounts 


Deposits 

by 

States 


3,621.1* 
1,096.0 

1,217.7 
1,31*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.O 


28.U 

11*9.3 

15.1* 

32.3 

200.1 

15.3 

37.5 

233.6 

13.5 

31.1 


12,862.6 


Pallroad  Unemployment 
Insurance  Account  X/ 


Contri- 
butions 
2/ 


105.6 
76.3 
92.1* 

109.  U 

118.8 

116.2 

127.6 

130.6 

.1 


Trans- 
fers 
from 
States 
i/ 


Transfers 

from 
Adminis- 
tration 
Fund  i*/ 


105.9 


7.5 
3.9 
6.0 
U.7 
8.9 

9.6 

9.2 
9.7 
9.0 


liwest- 
mente 


877.2 


107.2 


3.9 


79.1* 


131.5 
67.lt 
82. U 
96.5 

123.6 

1U3.6 
IU6.9 
165.3 
180.1 


1*.5 

.7 

.2 

81*. 1 


.1 
1*.5 


Expenditures  other  than  Investnants 


Total 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 


111.7 
117.1 
168.9 

151.7 
11*9.1* 
169.7 

157.8 
175.1* 
178.2 

IW.3 


State  accounts 


With- 
drawals 
by 
States 


1,11*2.8    7,217.2 


1,550.0 
368.1 
171*.  3 

60.0 

70 

1,128.3 
817.1* 
798.1 

1,227.1 


102.1 
110.2 
156.0 

11*0.1* 
11*1.6 

159.7 
150.3 

161>.0 
161*.  3 

128.1* 


Transfers 
to  Rail- 
road Unem' 
ployment 
Insurance 
Account  ^ 


105.9 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


Net 

Increase 
or  de- 
crease 

In 
assets 


6,800.1* 


107.2 


32.3 

9.1 

1.8 

.6 

.8 

17.2 

51.7 
60.8 
86.76/ 


9.6 
6.9 

12.8 

11.3 
7.7 

10.0 

7.5 
11.1* 
lU.O 

15.9 


309.6  6/ 


2,283.7 
B66.1. 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 


-83.2 

32.2 

-11*8.9 

-118.7 

51.0 

-70.3 

-116.3 
58.3 

-160.0 

-112.5 


7,852.0 


Assets,   end  of  period 


2,283.7 
3,150.1 
1*,372.5 
5,87r  ' 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 


8,1*37.3 
8,1*69.1* 
8,320.5 

8,201.8 
8,252.8 
8,182.1* 

8,066.1 
8,12U.5 
7,961*. 5 
7,852.0 


7,852.0 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


2,273.0 
3,139.0 
1*, 367.0 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 


8,i*o6.U 
8,Ul*0.l* 
8,291. U 

8,170.U 
8,212.1* 
8,138.3 

8,033.3 
)8o.3 
7,91*0.3 
7,826.3 


8.0 
7.8 
i*.o 
8.5 
7.8 

31.7 
11.8 
18.1 
Ui.i* 


29.2 
27.0 
21*. 7 

28.2 
38.1 
1*1.1* 

28.8 
39.5 
19.1* 

21.7 


In  dis- 
bursing 
offi- 
cer's 
account 


7,826.3  21.7 


2.7 

3.3 

1.5 

.3 

.3 

8.U 
5.3 
6.5 
2.7 


1.7 
2.1 
1*.U 

3.2 

2.3 
2.7 

i*.o 
U.6 
1*.8 

1*.0 


i*.o 


Source:  (Same  as  Table  1). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  in  the  fiscal  year  191*0. 

2/  Represents  90$  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10$  is  used  for  administrative  expenses. 
(See  "Budget  Receipts  and  Expenditures",  Table  9). 
Represents  amounts  transferred  from  States  To  Raili-ond  Unemployment 
Insurance  Account  equivalent  to  sjnounts  of  taxes  collected  with 
respect  to  period  fi-om  January  I936  to  June  1939,  inclusive,  from 
employees  and  employers  vho  come  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


2/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  (under  Act  of  Oct.  10,  191*0). 
For  railroad  unemployment  benflts  and  refunds. 

Transfers  to  the  Railroad  Unemployment  Administration  fund  are  included 
as  follows:  $2.1*  million  In  November  191*8,  $2.6  million  in  January 
191*9,  $2.5  million  in  March  191*9,  $2.3  million  in  June  I9U9,  $9.7  mil- 
lion in  fiscal  year  191*9,  and  $2.3  million  in  September  I9U9,  represent- 
ing adjustment  for  overcoUections  due  to  retroactive  change  in  tax 
rate  (under  Act  of  June  23,  I9U8). 
Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19'*9-January 

February .... 
March 

April 

May 

June , 

July 

August 

September. . . 
October 

Inception  through 
October  191*9 . . . , 


Receipts 


3.5 

1*6.1* 

316.1 

90U.5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 


37.2 
35.3 
3l*.i* 

28.3 

58.0 

21*6.8 

32.1* 

3U.8 

1*1*5.9 

35.3 


9,231.1 


Premiums  and 
other  receipts 


3.5 

1*1*. 9 

280.7 

781.1 

951*.  1 

81*1*. 7 
516.6 
387.5 
392.8 


36.2 
33.9 
33.9 

27.0 
28.0 
28.0 

27.7 
30.9 
27.6 

27.7 


Transfer  from 
General  Fund 


1*, 319-8 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 


1.0 

1.1* 

.5 

1.3 

29.9 

8.5 

i*.7 

3.9 

1*18.3 

7.6 


1*,121.8 


Interest  on 
investments 


.1* 

5.0 

22.2 

56.7 

I2U.9 
170.9 
199.2 
210.3 


Expenditures 
for 

benefits, 
refunds,  etc. 


Net  Increase, 
or  decrease  (-), 
in  assets 


Assets,  end  of  period 


210.3 


789.6 


.9 

6.0 

31.1* 

128.2 

279.8 
281.5 
301.9 
31*8.1 


27.1 
27.0 
29.0 

23.1 

28.7 
29.2 

28.7 
29.9 
28.9 

29.it 


1,1*91*. 7 


Source : 


(SajBB  as  Table  1) . 
Less  than  $50,000. 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,222.6 

1*37.7 

31*1.9 


10.1 
8.3 
5.1* 

.2 

29.2 

217.6 

3.7 

1*.9 

1*16.9 

5.8 


7,736.1* 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,525.1* 
6,963.1 
7,305.0 


7,01*1*. 2 
7,052.5 
7,058.0 

7,058.2 

7,087. U 

7,305.0 

7,308.7 
7,313.6 
7,730.6 

7,736.1* 


7,736.1* 


Investments 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6,1*73.7 
6, 931*. 7 
7,287.7 


7,017.7 
7,032.7 
7,037.7 
7,01*2.7 
7,072.7 
7,287.7 

7,292.7 
7,295.7 
7,713.7 
7,718.7 


7,718.7 


Unexpended 
balance 


.7 

11.1* 

7.1* 

18.9 

1*1*. 1* 

63.1 
51.7 
28.1* 
17.!* 


26.5 
19.8 
20.3 

15.5 

11*. 7 
17.1* 

16.0 
18.0 
16.9 

17.7 


17.7 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllonB  of  dollBre) 


Fiscal  year 
or  month 


19Ua. 

19UU, 

19't5. 
19'»6. 

19W. 
191^9. 


19lt9-Jan 

Feb. . . , 
Mar..., 

Apr 

May 

June .... 

Julj.... 

A\jg 

Sept. ... 

Oct 

Fiscal  year 
1950  to  date 


Cash  operations  other  than  torrovlng 


Cash  operating  lacoae 


Cash 

budget 

receipts 


12,663 
22,137 
1*3,925 
H5,519 
38,902 

39,88U 
Ul,80lt 
38,11*5 


3,5U8 
3,380 
5,U30 

1,337 
1,9''3 
k,7k8 

1,931 
2,1*77 
i*,829 
1,880 


11,117 


Cash  trust 

account 

receipts 


2,51*2 
3,037 
3,936 
U,721 
1*,937 

3,707 
3,595 
3,1*83 


136 
511* 
125 

93 

652 

1*9 

150 

672 

87 

166 


1,076 


15,205 
25,171* 
U7,86l 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 


3.683 
3,893 
5,555 

1,1*30 
2,595 
U,798 

2,081 
3,150 
l*,915 
2,01*6 


12,192 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 1/ 


Cash  trust 
account 
expendi- 
tures 1/ 


33,1*33 
78,U2l* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
31*,  521 


2,802 
2,590 
3,569 

2,617 
2,751 

3,325 

2,927 
3,225 
3,i*87p 
2,962p 


12,601p 


1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1* 
6,325 


392 
59U 
360 

711 
63U 
552 

255 
357 
375 
1*39 


1,1*27 


Exchange 
Stabili- 
zation 
Fund  2/ 


1,026 
563 


15 


6 

27 


33 


Clearing 
account  for 
outstanding 
checks ,  etc , 


-555 

507 

-366 


-31*0 

51 

-87 

-213 
32I* 
173 

-218 
133 
-20 

-160 


-265 


Total 


31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 

1*0,577 


2,855 
3,259 
3,85c 

3,130 
3,709 
U,550 

2,961* 
3,715 
3,8i*8p 

3,268p 


13,796p 


Net  ceih 
operating 
Income , 
or 
outgo  (-) 


-19,291* 

-53,735 

-U6,095 

-UU,9l*5 

-17,899 

6,659 

8,903 

1,051 


635 
1,701* 

-1,699 

-1,111* 

21*8 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


-883 

-566 

1,067p 

-l,222p 


-l,60l*p 


19,652 

60,250 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 
-2,513 


-378 

-3 

-1,228 

-72 

281 

60 

750 
l,6h6 
2lUp 

26lp 


2,871p 


Increase, 

or 

decrease  ( - ) , 

In  General 

Fund 

balance 


Memorandum; 
Net  receipts 
from 

exercise  of 
monetary 
authority  i/ 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930  U/ 

1,62U 
-1,1*62 


1*51 
631 
U76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 


1,267 


101 
77 
U3 
78 

302 

60 
37 
1*6 


Source:  Based  on  Dally  Treasury  Statement. 

1/  Expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund  (all  of 

which  occurred  In  the  fiscal  year  19l*9)  are  treated  In  this  series  of 

tables  as  cash  trust  account  expenditures  rather  than  as  cash  budget 

expenditures. 
2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  19l*7,  page  17). 
1/     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 
budget  receipts  of  the  Treasury  shown  In  these  tables,  but  Is 
excluded  from  the  1950  Budget  document  figures  for  "Pecelpts 
from  the  public" . 

k/     In  addition  to  this  decrease  In  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  2) . 

•   Less  than  $500,000. 

p   Preliminary. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

19l*9-Jan. , 
Feb., 
Mar., 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 


Net 
budget 
receipts 
1/ 


12,696 
22,202 
1*3,892 
1*11,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 


3,579 

3,381 

5,1*35 

1,31*0 
1,91*5 
U,767 

1,91*6 
2,1*79 
U,832 

1,881 


Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131* 

89U 

-970 

-39 

-10 

-I* 


Less:  Noncash  budget  receipts 


Total 


33 
6U 

100 

136 
155 

120 

396 

96 


31 

1 
It 


2 
18 

15 

1 
h 


Payments  to  Treasury  by  Government  enterprises 


Interest 


P.  F.  C. 


1 
2k 
51* 
83 
90 

91 


Other 


5 
13 
13 
26 
27 
13 
23 
31* 


Pepayment  of  capital 
stock  and  paid-in 
surplus  3/ 


Pe Imbur s erne nt 
for 

administrative 
expenses  U/ 


1 

1 

lU 


Equals: 
Cash 
budget 
receipts 


27  12,663 

27  22,137 

33  1*3,925 

27  1*5,519 

37  38,902 

16  39,88U 

270  11*  ui,aou 

38  2k  38,1U5 


3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
1*,7U8 

1,931 
2,1*77 
U,829 

1,880 


17 

k 

_ 

1 

- 

1* 

_ 

2 

. 

2 

- 

3 

7 

1 

. 

1 

- 

3 

" 

1 

Source:  (Same  as  Table  l). 

1/  See  "Budget  Pecelpts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5  in  this  section).  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 


3/  By  partially  owned  Govermnent  corporations . 

U/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 
191*8.  Thereafter  includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Pallroad  Unemployment  Administration  Fund  ( see 
"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 
Columbia . 

♦   Less  than  $500,000. 
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Fiscal  year 
or  month 


Total 
budget 
expend- 
itures 
1/2/ 


19U2, 
I9U3 
I9I1U, 
I9U5. 

igite. 

19U7. 

igitS. 


I9't9-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June. , 

July. . 

Aug. . . 
Sept. . 

Oct... 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Less:  Noncash  budget  expenditures 


Interest  payments 
by  Treasury 


Sit,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 


2,968 
2,6U6 
3,621 

2,7U8 
2,822 
1»,579 

3,585 
3,995 

3,111 


75it 
1,198 
1,U70 
2,750 
3,281 

6,099 
U,30q 
2,536 


166 
56 
51 

131 

71 

75't 

507 
359 

508  p 

11*9  p 


On 

savings 

bonds 

and 

Treasury 

bills  3/ 


81 
130 
213 
3U2 
1*35 
U67 
559 
580 


56 
36 
35 

36 

kk 
71 

71 
36 
k2 


To  par- 
tially 
ovned 

Oovemment 
corpora- 
tions k/ 


2 

3 

U 

22 

25 
2U 
25 


To  trust 
accounts 


Transfers 
to  trust 
accounts 
2/ 


207 
25U 
325 

1*29 

567 

6U6 
7U6 
8U1 


1 

1 

17 

2 

2 

615 

» 
1 
16 


381t 

UUO 

559 

1,659 

1,927 

1,361 

It,  178 

916 


73 
2 

1 

75 
30 
19 

hlZ 
330 
1*19 


Payroll 

deduction* 

for 

ttovemment 

employees ' 

retirement 


Budget  expenditures  Involving 
Issuance  of  Federal  securities 
2/ 


Armed 
forces 
leave 
bonds 


88 
227 
269 
290 
281 

259 
236 
327 


29 
28 
31 

25 
29 
31* 

2U 
30 
29 
33 


1,81*6 

-1,221 

-I6U 


-13 
-10 
-11 

-11 
-10 
-10 

-9 

-9 
-9 
-9 


Adjusted 

service 

bonds 


-12 

-7 

-5 

-108 

-86 


Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 


-25 


-1*1 


Source:  (Same  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Tables  1  and  2. 

2/  Includes  transfer  of  $3,000  million  In  June  19l*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
Included  In  Table  k   as  cash  expenditures  of  trust  accounts  In  fiscal 
191*9. 

See  Table  5,  footnote  1*,  In  this  section. 

Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 


Payments  to  Treasury 
by  Government 
enterprises 


6 

37 

67 

108 

118 

105 

112 

33 


1 

1 

lU 


Invest- 
ments In 
Federal 
secu- 
rities 


115 
39 
25 
18 

31 

30 
6 


11 

1 
1* 

1 
-2k 


2 
11* 
11 
-6 


Equals : 
Cash 
budget 
expend- 
itures 


33,1*33 
78,U2l» 
93,8U5 
95,952 
57,1*22 

33,190 
32,1*82 
3't,521 


2,802 
2,590 
3,569 

2, 617 
2,751 
3,825 

2,927 

3,225 

3,1*87 
2,962 


t^ 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
2/     Budget  expenditures  involving  the  Issuance  of  Federal  securities 

are  treated  as  noncash  'at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 

issuance,  or  net  redemption  (-). 
♦   Less  than  $500,000. 
p   Preliminary . 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


Fiscal  year 
or  month 


191*2, 
I9U3. 
191*1*. 
191*5. 
I9U6. 

I9U7. 
191*8. 
I9U9. 


191*9- Jan. . 
Feb.. 
Mar.. 

Apr,. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 


(In  millions  of  dollars) 


Trixst  account  receipts 


Total 
receipts 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1* 
9,515 
5,711* 


238 
51*1* 
173 

285 
713 
773 


1,032 
550 

285 


Less:  Noncash  receipts 


Total 

noncash 

receipts 


676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,232 


103 
30 
1*8 


192 

60 

721* 

1*39 
360 
1*63 

119 


Interest  on 
Investments 
In  Federal 
securities 


207 
25I* 
325 
1*29 
567 

6U6 
7U6 

ai 


1 

1 

17 

2 

2 

615 


1 
16 


Transfers 
shown  as 
budget 
expend- 
itures 


381 

1*35 

556 

1,61*6 

1,927 

1,361 

1*,17B 

916 


73 
2 
1 

75 
30 
19 

U13 
330 
1*19 

85 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


227 
269 
290 
281 

259 
236 
327 


29 
28 
31 

25 
29 
31* 

2U 
30 
29 

33 


Other 
1/ 


271 
760 
IU8 


90 

56 
2 


Equals : 

Cash 

receipts 


2,51*2 
3,037 
3,936 
'*,721 
'*,937 

3,707 
3,595 
3,1*83 


136 
51U 
125 

93 

652 
1*9 

150 

672 

87 

166 


Total 
expend- 
itures 
1/ 


1*,830 
It,  292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
9,209 


560 
695 
518 

750 

703 

1,362 

559 
687 
951* 

275 


Source :  ( Same  as  Table  1 ) . 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  I9U7  and  I9U8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; after  August  31,  I9U7,  all  these  bonds  were  redeemable  for  cash. 

2/  Exclu(  3  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Eeeerve  Banks . 


Trust  account  expenditures  2/ 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,763 
3,806 
7,197 
7,062 
3,919 
1*,076 
3,865 
2,881* 


167 
lOU 

158 

1*0 

69 

810 

303 
330 

579 
-161* 


Investments  in 
Federal  securities 


By  trust 
accounts 


1,925 
3,001* 
'*,129 
5,200 
3,668 

3,362 
3,060 
2,311 


-20 

35 

100 

-83 

56 

778 

223 
311 
576 


By  partially 
owned 

Government 
corporations 


167 
299 
11*1 

11*7 
-99 
313 


91* 
57 
52 

-U7 

12 

-12 

23 
19 
-2 

-9 


Other 

h./ 


1,832 

7IU 

2,902 

1,563 

110 

568 
901* 
261 


93 

11 

6 

170 

2 

UU 

57 

« 

5 
-68 


Equals: 
Cash 
expend- 
itures 
1/ 


1,068 

1*85 

111 

-768 

I*,3l6 

3,270 
2,91*1* 
6,325 


392 
591* 
360 

711 
631* 
552 

255 
357 
375 
1*39 


1/  Figures  for  the  fiscal  year  191*9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

U/  Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.E.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  ( - ) ,  in  the  market  of  securities  of  Government 
corporations . 

*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO, 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Increase 

,  or  decrease  ( - ) , 

Lees:  Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
soourities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrovlng 

In  Federal  securities 
outstanding 

Total 

Net  InTestmente 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  '^^^ 

Treasury 

bills 

y 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  i/  2/ 

Excess 
profits 
tax 
refund 
bonds  1/ 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-Jan. . . . 

Fet 

Mar.... 

Apr..,. 
May.... 

June . . . 

July... 
Aug.. .. 
Sept... 
Oct 

23,1*61 
61*,  271* 
6U,307 
57,679 
10,71*0 

-U,136 

-5,991* 

U78 

-179 

101 

-1,080 

-lU 
359 
881 

1,107 

1,975 

828 

98 

-1,802 

-1*68 

-2,U77 

-1,190 

1*3 

-387 
-16 
-1*6 

-19 

-10 

-2 

-1 

» 

1* 

-2 
2 
2 

-2 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-U,523 

-6,010 

U32 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 
830 

96 

2,006 
3,1*61 
U,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 

128 

91* 

11*6 

-120 
78 

825 

309 
329 

6l2p 

-9Up 

1,925 
3,00U 
l*,129 
5,200 
3,668 

3,362 
3,060 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 
576 
-86 

5 
203 
206 
32U 
159 

178 
-69 
319 

105 
58 
56 

-1*6 
-12 
-12 

2k 
32 
.9 
-16 

1,793 

-1,229 

-161* 

-13 
-10 
-11 

-11 

-10 
-10 

-9 
-9 
-9 
-9 

-12 

-7 

-5 

-108 

-86 

-8 
-U 
-2 

2,11*0 
-913 
-123 

-2U 
-33 

-15 

-Ul 
-6 

-27 

I3U 

89U 

-970 

-39 

-10 

-u 

» 
• 
« 

« 
* 

-1 

• 
• 
• 
• 

81 
130 
213 
3U2- 
1*35 
1*67 
559 
580 

56 
36 
35 

It 
71 

71 
36 
1*2  p 

l*U  p 

7 

131 

207 

86 

203 

• 

-95 
-190 

-277 
66 

28 
123 

-28 

-52 

• 

-1 

-80 

• 
• 

-1.6 
-1 
-1* 

70 

19,652 
60,250 
56,757 
l*9,l*7U 
7,1*39 

-19,389 
-7,280 
-2,513 

-378 

-3 

-1,228 

III 

60 

750 
1,61*6 
211*  p 

261  p 

Source ;  ( Same  as  Table  1 ) . 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  tiOB  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  tine  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  2,  in  this  section. 

^    The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  tine  of  issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  ( - ) . 
U/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
5/  Includes  borrowing  through  Postal  Savings  System. 
•   Less  than  $500,000. 
p   Preliminary . 


Table  6.-  Summary  of  Caah  Operating  Income  and  Outgo  by  Months 

(In  mllllonB  of  dollars)  


Calendar  year 


Cash  operating  income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

I9U8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3 

I9UU 

191*5 

191*6 


191*7 

191*8 

191*9 

Net  cash  operating  Income 


or  outgo  (  - ) : 
191*2  2/. 
191*3.... 
191*1*.... 
I9U5.... 
191*6 


191*7. 
191*8. 
I9U9. 


Jan. 


2,915 
3,72U 
3,032 

3,821 
U,U82 
3,683 


6,U97 
7,537 
7,729 
U,668 

2,715 
2,U97 
2,855 


•5,601 
-1*,622 
-l*,005 
■1,636 

1,106 
1,986 


Feb. 


1,U76 
3,10U 
U,275 
U,068 

l*,9l*7 
l*,5l*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 


-1*,920 

-1*,905 

-2,81*3 

368 

1,1*60 

1,82U 

635 


5,293 
6,675 
7,001 
5,6U9 

5,585 
6,019 
5,555 


7,620 
8,56U 
8,786 
3,876 

2,961 
3,1*18 
3,850 


-2,327 
-1,889 
-1,?85 
1,773 
2,62U 
2,601 
1,701* 


Apr. 


1,61.8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,78U 
-l*,358 
-i*,6oi 
-1,231* 

-835 

h 

-1,699 


May 


2,069 
3,61*2 
3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,U36 
3,853 

2,781 
2,507 
3,709 


-5,321 

-1*,385 

-U,586 

-888 

-35 

1*62 

-1,111* 


JUDA 


U,663 
6,332 
6,016 
1*,183 

l.,886 
U,877 
i*,798 


7,988 
8,U78 
8,829 
U,562 

U,78l* 
i*,129 
1*,550 


-3,325 

-2,11.6 

-2,813 

-379 

102 

71*8 

21*8 


July 


870 
2,170 
2,327 
2,761* 
2,332 

2,UU6 
2,268 
2,081 

5,0l*U 
7,017 
7,21*9 
7,750 
2,71*5 
3,272 
2,588 
8,961* 


-U,17l* 
-U,8U7 
-1*,922 
-U,986 
-U13 

-827 
.320 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-U,U76 
-U,368 
-U,908 
-U.lUl 
1*3 

1*1 

212 

-566 


Sept. 


2,596 
5,562 
6,015 
5,276 
l*,585 

l*,666 
1*,667 
1*,915 

5,96U 
7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,8U8p 


-3,368 
-2,131 
-1,671 
-1,050 
l,6Ul 

723 
1,1*69 
l,067p 


71*5 
2,213 
2,212 
2,809 
2,683 

2.589 
2,280 
2,01*6 

6,178 
7,625 
7,886 
5,913 
2,8l*U 

2,570 
2,779 
3,268p 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-1*99 
-l,222p 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 

7,766 
7,373 
U,75l* 
2,269 

2,1*90 
3,U7i* 


-i*,8lU 
-5,061 
-l*,l*96 
-1,721* 
5l*U 

816 
-283 


Dec. 


2,781 
5,852 
5,538 
l.,328 
l*,156 

3,987 
U,106 


6,970 
7,823 
8,178 
5,221* 
3,578 

3,1*76 
1*,235 


-U,l89 

-1,971 

-2,61*0 

-896 

578 

510 
-128 


Annual  total 


Calendar 
year 


37,919 
1*8,191* 
1*9,608 
1*1,635 

1*1*,  319 
1*1*,971 


88,987 
91*,  810 
86,lU2 
Ul,399 
38,616 
36,897 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,076 


Fiscal 
year  1/ 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 


3l*,501 
78,909 
93,956 
95,l8U 
61,738 

36,931 
36,U96 
1*0,577 


-19,291* 
-53,735 
-1*6,095 
-UU,9U5 
-17,899 

6,659 
8,903 
1,051 


Source :   ( Same  ae  Table  1 ) . 

1/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Monthly  data  prior  to  July  19l*2  not  yet  available. 


p  Preliminary. 


jgSWJ 


December  1949 
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GENERAL  FUND  OF  THE  TREASURY 


End  of  fiscal 
yoeir  or  month 


19U2 

WUS 

I9UU 

19lt5 

igW 

19'»7 

igitS 

19U9 

iglig-January . . 
February . 
March . . . . 

April.... 

May 

Jjne 

July 

August. . . 
Soptomlier 
October.. 


Table  1.-  Statue  of  the  General  Fund 

(In  millions  of  dollars) 


10,lU9 

20,775 
25,119 
1U,708 

3,730 
5,370 
3,862 


5,0U2 
5,719 
6,123 

l.,U28 
3,526 
3,862 

3,699 
It, 767 
6,080 

5,080 


Bullion,  coin,  and 
cxurenoy 


155 

150 

151* 
150 
160 

1,023 
1,073 
1,022 


l,0lt6 
1,01*5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 
1,051* 

1,065 


Other 


7U2 

761 
666 
558 
21*3 

232 
191 
219 


222 
212 
205 

221* 
221 
219 

198 
199 
193 
180 


Deposits  In  Federal 
Reserve  Banks 


Available 

funds 


Source : 
1/ 


603 
1,038 
l,Ult2 
1,500 
1,006 

1,202 

1,928 

1*38 


1,511* 
1,1*23 
1,1*82 

1,226 

628 
1*38 

529 

610 

1,176 

595 


In  process 
of  collection 


123 
103 


179 
97 

179 

lOU 
56 

103 

lOl* 
86 

119 
91* 


Dally  Treasury  Statement. 

On  account  of  withheld  taxes  and  sales  of  Govemment  securities. 


Deposits  In 

special 

depositaries 


depoe 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 
1,771 

1,1*85 
2,513 
3,226 

2,831 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 
283 
309 


31*6 
25I* 
295 

278 
282 
309 

31*6 
312 
311* 
315 


Liabilities 


1*52 
61*3 
607 
1*21 

1*70 

1*22 
U38 
392 


383 
1*28 
357 

1*33 
363 
392 

362 
31*9 
381 

31*3 


Balance  in 
the  General 
Fund 


2,991 

9,507 
20,169 
21*, 698 
ll*,238 

3,308 
i*,932 
3,1*70 


U,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
i*,Ul8 
5,699 

1*,737 


Fiscal  year 
or  month 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- January.. 
February. 
March. .. . 

April.... 

May 

June 

Jiily 

August . . . 
September . 
October. . . 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 


Budget 
surplus, 
or 

deficit  (- 
1/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
5,1*19 
1,189 


'   611 
736 

1,8m 

-1,U08 

-877 
188 

-1,U88 

-1,106 

837 

-1,230 


Net  Increase 

in 

public 

debt, 

or 

decrease  ( - ) 


23,1*61 
6U,27l* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5.991* 

U78 


-179 
101 

-l,o8o 

-111 
359 
881 

1,107 

1,975 

828 


Net  receipts  of  trust  accounts,  etc.,  or  expend Ituree  (-) 


Trust 

accounts 

2/ 


1,613 

66 

-338 

92 

2,222 

11*8 

791 

675 

-521* 

-30 

-1,103 

2,706 

-3,1*95 


-321 
-151* 
-31+5 
-1*65 
9 
-588 

30 

31*5 

-1*0U 

10 


-372 

2,965 

-3,007 


-21*2 

-85 

-299 

-1*70 

1*0 

-l*7U 

1*1 

369 

-itlU 

55 


Increment 
on  gold 


Seigniorage 
on  silver 


11* 


21*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  2J 


116 

26U 

503 

1,669 

-61*7 

-372 
-367 
-1*11* 


-9 
-59 
-1*U 

86 

-30 

-119 

36 

-25 

U 

-113 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations ,  etc . 
In  the  market 

y 


Source:  Dally  Treasury  Statement. 

1/  Figures  for  fiscal  year  I9U8  reflect  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law. 

2/  Consists  of  Federal.  Old-Age  and  Survivors  Insurance  Trust  Fund, 
Railroad  Retirement  Accoimt,  Unemployment  Trust  Fund,  veterans' 
life  insurance  funds.  Government  employees'  retirement  funds. 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust 
funds  and  accounts  ( see  footnote  3 ) . 


-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 
107 
-71* 


-71 

-10 

-3 

-81 

» 

1* 

-1.7 

* 

-2 

68 


Clearing 
account 


1/ 


555 
-507 
366 


31*0 

-51 

87 

213 
-32I* 
-173 

218 

-133 

20 

160 


i/  Consists  or  special  deposits  (net),  Public  Works  Administration  revolving 
fund,  and,  prior  to  July  1,  19U5,  transactions  In  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stai^js  are  Included  in  the  column  "Trust 
accounts" . 

k/    Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

2/    For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve  Banks; 
excess  of  receipts,  or  expenditures  (-). 

•   Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table  1.-  Sunraary  of  Federal  Securities 

(In  nllllona  of  dollars) 


End  of 
fiscal 
year  or 
Donth 


191*2. 
191*3. 
191*  I*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


Debt  peak, 
Feb.  19U6 

191*9- January . . . 
February . . 
March 

Aprlliitii 

May 

June 

July 

August. . . 
September 

October. . 


Total  outstanding 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 


279,761* 

252,656 

252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 


279,211* 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 


Guaran- 
teed 
securi- 
ties 

iZ 


l*,568 
1*,100 

1,623 

1*33 
U76 

90 

73 
27 


551 

36 
26 

21* 

23 
23 

27 

26 

27 

29 
28 


Interest-bearing  debt 


Total 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


278,1*51 

250,1*67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
251*,  783 
25i*,901 


Public 
debt 


71,968 
135,380 
199,51*3 
256,357 
26S,1U 

255,113 
250,063 
250,762 


277,912 

250,U35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 

251*,  876 


Guaran- 
teed 
securi- 
ties 

iZ 


l*,5l*9 

l*,092 

1,516 

1*09 

U67 

83 
69 
21. 


539 

32 
22 
20 

19 
20 
21* 

22 
21* 

s6 

25 


Matured  debt  and  debt  bearing  no  Interest 


Total 


U7U 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 


1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 

1,90U 


Public  debt 


Total 


1*51* 
1,316 
1,U60 
2,326 
1,311 

3,173 
2,229 
2,009 


1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 

1,901 


Matured 


98 
lUl 
201 
269 

376 

231 
280 
21*5 


238 

321* 
287 
271* 

21*9 
231 
2l*5 

237 

218 
221 

229 


Inter- 
national 
Bank 


U16 
66 
Ul 


66 
66 
1*1 

Ul 
1*1 
1*1 

Ul 


Monetary 
Fund 


1,72U 
1,161 
1,063 


_L 


1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 
1,057 
1,030 


other 
2/ 


356 
1,175 
1,259 
2,057 

935 

802 
722 
660 


1,063 

685 
679 
676 

669 
665 
660 

655 
650 
6U5 

6U2 


teed 
securi- 
ties 1/ 
( matured ) 


20 

8 

107 

2U 

10 

6 
5 
3 


12 

u 
u 
u 

u 
u 

3 

3 
3 
3 

3 


Source:  Dally  Treasury  Statament. 


Footnotes  at  end  of  Table  6. 


Table  2.- 

( Increase , 

Net  Change  In  Federal 

or  decrease  ( - ) ,   in  millions  of 

Securities 

dollars) 

Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                               | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 

socuri-  , 

ties    1/ 

(aatursd) 

Total 

Matured 

Inter- 
national 

Bank 

Monetary 
Fund 

Other 
2/ 

I9U2 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

I9U8 

I9U9 

I9U9- January. . . 
February.. 
March 

April 

May 

June 

July 

August.. .. 
September . 

October. .. 

21,659 
63,805 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

U32 

-198 

91 

-1,082 

-U2 
359 
885 

1,105 

1,977 

830 

96 

23,U6l 
6U,27U 
6U,307 
57,679 
10,7U0 

-11,136 

-5,99U 

U78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 

-1,802 

-U68 

-2,U77 

-1,190 

U3 

-387 
-16 
-U6 

-19 

-10 

-2 

-1 

» 

U 

-2 
2 
2 

-2 

21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

-163 

159 

-1,032 

-65 
381 
876 

1,117 

2,0U2 

838 

U8 

23,581 
63,1*12 
6U,l63 
56,813 
11,75U 

-12,997 

-5,050 

698 

-1U5 

169 

-1,030 

-6U 
380 

872 

1,119 

2,0U0 

836 

120 

-1,811 

-U57 

-2,576 

-1,107 

58 

-383 
-lU 
-U5 

-19 

-10 

-2 

-1 

« 

u 

-2 

2 
2 

-2 

-111 

850 

2U3 

782 

-1,029 

1,858 
-9U6 
-221 

-35 
-68 
-50 

-U7 

-22 

9 

-12 

-65 

-8 
-22 

-120 

862 

lUU 

866 

-1,01U 

1,862 
-9UU 
-220 

-35 
-68 
-50 

-U7 
-22 
9 
-12 
-65 
-8 

-22 

-107 

U2 

60 

68 

108 

-IU5 

U9 

-35 

-28 
-38 
-13 

-25 

-17 

13 

-7 

-20 

3 

.9 

U16 
-350 

-25 

-25 

-Ul 

1,72U 

-563 

-98 

-2U 
-8 

-15 

-6 
-27 

-13 

820 

8U 

798 

-1,122 

-133 
-80 
-62 

-6 
-6 
-U 

-7 
-U 
-U 

-5 
-5 
-5 

-3 

9 
-11 
99 
-83 
-lU 

-3 
-2 

-1 

• 
• 
« 

» 
• 
* 

• 
• 
» 

* 

Source:  Dally  Treasury  Statement. 

Footnotes  at  end  of  Table  6. 


j^iiKt^'^r^'s-iTfifk'fiyiifia^^ 


December  1949 


17 


DEBT   OUTSTANDING 


End  of 
fiscal 
y»ar  or 
month 


19't3 

iguu 
191*5 
191*6, 

19l»7. 
191*8, 
191*9. 


Debt  peak. 
Fob.  I9U6 

19l»9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 


Total 
Interest- 
bearing 
public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,  Ul 

255,  U3 
250,063 
250,762 


277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,88c 
253,921 
25l*,756 

25lt,876 


Table  3.-  Interest -Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

public 

Issues 


61t,083 
12U,509 
185,256 
237,51*5 
21*5,779 


257,016 

218,675 
218,799 
217,6U7 

217,676 
217,975 
217,986 

218,831 
220,563 
220,842 

221,066 


Public  Issues 


Total 


50,573 

95,310 

lU0,li01 

181,319 

189,606. 


227,71*7  168,702 
219,852  160,31*6 
217,986      155,11*7 


Marketable 


BIUb 


199,810 

156,960 
156,766 
155, 6 W 

155,1*50 
155,1*52 
155,11*7 

151*,  959 
155,552 

155,61*7 

155,362 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


2,508 
11,86U 
lit,  731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 


17,032 

12,133 
12,131* 
11,61*8 

11,51*2 
11,51*1* 
11,536 

11,531 
12,121* 
12,315 
12,317 


Certif- 
icates 


3,096 

16,561 
28,822 
311,136 
3l*,8oU 

25,296 
22,588 
29,1*27 


1*1,1*13 

29,630 

29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,21*6 
29,21*6 

30,1*1*1 
30,155 


Notes 


6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,1U2 

11,375 

3,596 


19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 


Treasury  bonds 


Bank 
eligi- 
ble 


37,202 
1*8,809 
58,083 
69,693 
65,86U 

69,686 
62,826 
60,789 


68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,1*97 
59,1*97 


Bank  re- 
stricted 


882 

8,711 

21,161 

36,756 

53,1*59 

1*9,636 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 


Other 
bonds 


196 
196 
196 
196 
180 

166 

16U 
162 


180 

162 
162 
162 

162 
162 
162 

161 
161 
161 

161 


Nonmarke table 


Total 


13,510 
29,200 
1*1*,  855 
56,226 
56,173 

59,01*5 
59,506 
62,839 


57,206 

61,711* 
62,033 
61,999 
62,227 
62,523 
62,839 

63,872 
65,011 
65,195 

65,705 


u.  s. 

savings 
bonds 


10,188 
21,256 
3l*,6o6 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 


1*8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1*53 
56,537 
56,600 

56,670 


Treaaury 

savings 

notes 


3,015 
7,1*95 
9,557 
10,136 
6,7U 

5,560 
It,  391* 
U,860 


8,Ol»3 

U,6l8 
i*,6Ul 
1*,383 

It, 1*88 
l»,692 
l*,86o 

5,705 
6,768 
6,897 
7,31*5 


Annsd 
forces 
leave 
bonds 


1,793 
563 
396 


1*1*9 
1*39 
U28 

1*16 
1*06 
396 

385 
376 
368 

357 


Treasury 

bonds. 

Invest 

ment 

series 


959 
951* 


955 
955 
955 

951* 
951* 
951* 

951* 
951* 
951* 
951* 


Other 
1/ 


307 
1*1*8 
692 
505 
1*27 

325 
316 
369 


U71 

31*1 
335 
3U0 

350 
351* 
369 

376 
376 

377 
379 


Special 
Issues 


7,885 
10,871 
1U,287 
18, 812 
22,332 

27,366 
30,211 
32,776 


20,897 
31,760 

31, Sou 

31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 
33,911* 
33,810 


Fiscal 
year  or 
month 


191*2, 
191*3, 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- Jan. 
Feb. 
Mar. 
Apr. 
May- 
Juno 

July 
Aug. 
Sept. 

Oct.. 


Total 

IntoroBt- 

bearlng 

public 

debt 


23,581 
63,1*12 
6U,l63 
56,813 
11,751* 

-12,997 
-5,050 


-11*5 
169 
-1,030 
-6U 
380 
872 

1,U9 

2,01*0 

836 

120 


Total 

public 

Issues 


21,816 
60,1*26 
60,71*7 
52,289 
8,231* 

-18,032 
-7,895 
-1,866 


-190 

121* 

-1,152 

29 

299 

11 

81*5 

1,732 

279 

221* 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Total 


12,860 
1*1*, 736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-522 

-191* 

-1,118 

-198 

3 

-305 

-188 

593 

95 

-285 


Public  Issues 


Marketable 


Bills 


905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 


-91 

1 

-U87 

-106 

3 

-8 

-6 
593 
192 


Certifi- 
cates 


3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,8U0 


3,105 
-195 
-632 

-92 

717 
-181 

1,195 

-287 


Notes 


990 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 


-3,535 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Treasury  bonds 


Bank- 
eligi- 
ble 


6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


-1,01U 


■1,292 


Bank  re- 
stricted 
1/ 


7,829 
12,U50 
15,595 
16,703 

-3,823 


Other 
bonds 


-16 

-11* 
-2 

-2 


Nonmarkotable 


Total 


8,956 
15,690 
15,655 
11,371 
-53 
2,872 
1*61 
3,332 


332 
319 
-31* 
227 
296 
316 

1,03U 

1,139 

181* 

510 


U.  S. 

Barings 

bonds 


5,871* 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 


301 
311 
230 

126 

97 

11*3 


193 
85 
63 

69 


Treasury 

savings 

notes 


3,015 

l*,l*8l 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

1*67 


1*5 

23 

-258 

105 
201* 
168 

81*5 

1,063 

129 

1*1*8 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 


-15 
-10 

-11 
-13 

-10 
-10 


-11 
-9 


-10 


Treasury 
bonds, 
Invest- 
ment 
series 


959 
-5 


Other 
2/ 


67 
lUl 

21*1* 

-187 

-78 

-101 

-9 

52 


Special 
Issues 


1,765 
2,986 
3,1*16 
i*,525 
3,520 

5,035 
2,8U5 
2,561* 


1*6 

1*1* 

122 

-93 

82 

861 

273 
309 
557 
-101* 


IS 


Treasury  Bulletin 


DEBT  OUTSTANDING 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government*' 


(In  millions  of  dollarB) 


End  of  flBoal 
year  or  month 


Marketable 


Commodity- 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Pec one true - 
tlon 
Finance 
Corporation 


Nonnarketable 


Total 


Commodity 
Credit 
Corpora- 
tion 6/ 


Bacons truc- 
tlon  Finance 
Corporation 

2/ 


19'i2 

191*3 

19UU 

19U5 

191*6 

191*7 

19U8 

191*9 

191*9- January » . 

February ..... 
March 

April 

May 

June 

July , 

August 

September .... 

October , 


k,3h9 

k,092 

1,516 

1*09 

1*67 

83 
69 

21* 


32 
22 

20 

19 

20 
21* 

22 

21* 
26 

25 


l*,5l*9 
3,908 
1,190 
31* 
1*3 
38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 

ll* 

15 


701 
1*12 
U12 


930 
930 


21 

23 
21* 
31* 
1*3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 

13 

11* 

15 


1,563 

1,533 
755 


111* 
111* 


1,219 


183 
326 
375 
1*21* 

1*5 
U2 
11 


20 

10 
8 

7 

8 

U 

9 
11 
12 

10 


68 
150 
375 
l*2U 

U5 
1*2 

11 


20 

10 

8 

7 

8 

11 

9 
11 
12 

10 


115 
176 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  flBceil 
year  or  month 


Total 


Adjusted 
Service 
Certif- 
icate 
Fund 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employees ' 
retire- 
ment 
funds 


Govern- 
ment Life 
Insurance 
Fund 


Housing 

Insurance 

funds 


National 
Service 
Life 
Insurance 

Fund 


Postal 

Savings 

System 

2/ 


Ballroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


191*9- January . . 
February . 
March .... 

April.... 

May 

Jiuie 

July 

August. . . 
September 
October. . 


7,885 
10,871 
1U,287 
18,812 
22,332 

27,366 
30, 2U 
32,776 


31,760 
31,8oU 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 
33,911* 
33,810 


18 
18 
17 
11* 
12 

12 
6 
6 


95 

103 

98 

97 

120 

U08 
51*9 
666 


61*6 
651* 

65U 

656 
656 
666 

715 
725 
725 
725 


37 
117 


100 
100 
111 

113 
117 
U7 

U7 
118 
118 
122 


3,133 

u,oi*u 

l*,766 
5,308 
5,910 

7,101* 
7,709 
9,003 


8,328 
8,328 
8,588 

8,568 
8,568 
9,003 
8,91*6 
8,91*6 
9,261 

9,231 


5 

106 

27 

37 

1*9 

62 
71* 
95 


83 
81. 
85 
86 
93 
95 

97 
97 
98 
99 


796 
1,076 
1,1*69 
1,868 
2,177 

2, 1*60 
2,823 
3,270 


3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591* 
3,603 
3,608 


537 
538 
502 
589 
681* 

1,251* 
1,286 
1,318 


1,281* 
1,282 
1,282 

1,278 
1,278 
1,318 

1,318 
1,276 
1,271* 
1,272 


18 
U 


39 

352 

1,213 

3,187 
5,21*0 

6,U7l* 
6,935 
7,288 


7,018 
7,033 
7,038 

7,0U3 
7,073 
7,288 

7,293 
7,296 
7,711* 
7,719 


56 
199 
268 
\t6k 
782 

1,628 
1,912 
1,952 


1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 
1,936 
1,916 
1,892 


92 

178 
319 
501 

657 

806 
1,371* 
1,720 


1,710 
1,687 
1,66U 

1,713 
1,688 
1,720 

2,081 
2, 080 

2,056 
2,108 


3,111* 

l*,257 
5,610 
6,71*7 
6,699 

7,11*2 
7,500 
7,31*0 


7,608 
7,61*2 
7,1*93 
7,372 
7,1*11* 
7,31*0 

7,235 

7,282 
7,11*2 
7,028 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and         ■*/ 
currency  Items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2.  l/ 

2/  Bank  restricted  Issues  are  those  ^Ich  commercial  banks  (banks 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior        6/ 
to  specified  dates,  with  three  exceptions:  (1)  concurrently 
with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan,  j/ 

commercial  banks  were  permitted  to  subscribe  for  limited  in- 
vestment of  their  savings  deposits;  (2)  commercial  banks  may 
temporarily  acquire  such  Issues  through  forfeiture  of  collateral;      8/ 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par       2/ 
and  accrued  interest  upon  the  death  of  the  owner  If  the  proceeds 
are  used  to  pay  Federal  estate  taxes.  For  a  current  list  of  bank 


restricted  Issues  and  the  date  when  each  becomes  bank  eligible,  see 
"Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 
bonds  prior  to  I9U7. 

Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 

Consists  of  Eeconstruction  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies. 

Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 
Fund  beginning  March  I9U8. 
Includes  Canal  Zone  Postal  Savings  System. 


December  J  94  9 
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DEBT  OUTSTANDING 


Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dolleu:  amounts  In  millions) 


End  of  fiscal 
year  or  month 

Total  Interest-bearing  securities 

CcmDuted  annual  Interest  rata 

1 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 

y 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
Issues 
3/ 

Special 
Issues 

Total 
1/ 

Bills 
2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*2 

19'*3 

191*1* 

191*3 

19U6 

191*7 

191*8 

191*9 

191*9- January. 
February 
March... 
April... 

May 

June .... 

July 

August. . 
September 

October.. 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250,  U67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
251*, 783 

251*, 901 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250, U35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 

251*,  876 

1,729 
2,759 
3,869 
1*,969 
5,357 

5,376 
5,1*57 
5,606 

5,565 

5,576 
5,573 
5,575 
5,582 
5,606 

5,632 
5,662 
5,667 

5,661* 

1,61*U 
2,679 
3,81*9 
l*,96l* 
5,351 

5,371* 
5,1*55 
5,606 

5,561* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 
5,666 

5,663 

2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2.23U 
2.236 

2.236 
2.230 
2.22U 

2.222 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2,225 
2.233 
2.235 
2.231* 
2,236 

2.236 
2.230 
2.22U 

2.222 

2.225 
1.822 
1.725 

1.718 

1.773 

1.871 
1.91*2 
2.001 

1.987 
1.991 
1.999 

2.001 
2.001 
2.001 

2.002 

1.995 

1.985 

1.983 

.360 
.380 
.381 
.381 
.381 

.382 
l.Oll* 

1.176 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 
1.078 

l.OUl 

1.060 

.56U 

.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 
1.250 
1.250 
1.21*5 

1.219 

1.090 
1.165 
1.281 
1.201* 
1.289 

1.UU8 
I.20I* 
1.375 

1.375 
;.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 

1.375 
1.375 

2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 

2.310 

2.310 
2.310 
2.310 
2.310 
2.313 

2.313 
2.313 
2.316 
2.316 

2.277 
2.330 
2.U17 
2.1*73 
2.567 

2.593 
2.623 
2.629 

2.628 

2.629 
2.636 

2.631* 
2.630 
2.629 

2.613 
2.591* 
2.592 

2.585 

2.681 
2.1*08 
2.1*05 
2.U36 
2.1*1*8 

2.510 
2.588 
2.596 

2.593 
2.593 
2.591 
2.591* 
2.593 
2.596 

2.603 
2.611* 
2.616 
2.619 

1.861 
1.968 
1.335 
1.321 

I.UIO 

1.758 

1.921* 
2.210 

1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 
2.232 

2.200 
2.270 

Source:  Dally  Treasury  Statement. 

1/  Includes  "Other  bonds";  see  Tabl^  3  preceding. 

2/  Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
In  cosputlng  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  Is  used. 

2/  In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds.  Series  A-E  are  considered  to 
yield  2.90^  per  annum  and  Series  F  Is  considered  to  yield  2.53jt. 

k/    Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Eeconetruc- 
tlon 
Finance 
Corporation 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 
(Farmers'  Home 
Administration 
Programe)  ±/ 

Secre- 
tary 
of  the 
Army 

i/ 

Tennessee 

TaUey 

Authority 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January. 
February 
March... 

April... 

May 

June .... 

July 

August.. 

September 

October. 

l*,079 

7,535 

10,717 

12,169 

U,673 

11,91*6 

2,789 

6,851 

U,l58 
U,30i* 
U,892 

6,lU5 
6,622 
6,851 

7,005 
7,28U 
7,612 

7,812 

1*00 
1,950 

900 
1,591 
1,301 

510 

1*1*0 

1,669 

1,001* 

1,038 
1,160 

1,213 
1,51*7 
1,669 

1,71*0 

1,893 
2,116 

2,2U5 

782 

150 
187 
565 

572 
681 
782 

830 
853 
853 
853 

516 
971 
9IU 

868 
875 
893 

899 
905 
91I* 

890 
895 
899 
906 

263 

366 

108 

13 

21 

1 
1 

551 

212 

580 

1,010 

737 

529 
21*1* 
125 

171* 
163 
151 

11*3 
131* 
125 

115 

101* 

95 

80 

271* 
283 
398 
383 
360 

31*7 
362 
337 

31*8 
3U8 
3U8 

31*8 
337 
337 

337 
337 
337 
337 

2,531* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,8^ 

671* 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 

2,088 

718 
1,015 

885 
910 
935 

965 
1,015 
1,015 

1,025 
1,060 
1,100 
1,110 

10 
20 
30 
Ul 

100 

100 
100 
100 

100 
100 

100 
100 

57 
57 
57 
57 
57 

56 
51* 
52 

51* 
51* 
51* 

51* 

52 
52 

52 
52 
52 

52 

Source:  Dally  Treasury  Statement. 

1/     The  securities  shovn  In  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  certain  other  business-type  activities 
of  the  Government,  with  the  Treasury  Itself  raising  the  necessary  funds 
through  public  debt  operations.  To  avoid  duplication,  these  securities 
are  not  Included  In  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables . 

Total  for  the  period  September  19l*7  through  September  19l*9  Includes 
notes  amounting  to  lees  than  $1  million  issued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  its  liabilities  were  assumed  by 


2/ 


the  Virgin  Islands  Corporation  under  the  Act  of  June  30,  19l*9, 
which  set  up  the  Corporation. 

2/    Notes  issued  under  authority  of  Public  Law  ll*6,   approved  June  29, 
191*9,  and  Public  Law  I7I,  approved  July  15,  19l*9 . 

h/     Notes  Issued  under  authority  of  Public  law  820,  approved  Jime  29, 
191*8. 

^     Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing In  the  amount  of  $9,365  million.  Including  interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19l*9. 


W' 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
IsBued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  October  31,  1949 

(Ib  alllloni  of  dellart) 


HiflaaB  •aeoat  of  Mourltiai  whloh  maf  ba  eatctaadlac  at  aajr  oa*  tlaa,  Tudar  Italtatioai  laposad  V  8«otlea  21 
of  th*  Saooad  Ubartr  Boad  iet,  ••  aaaadad 


Aaonnt  of  aaoorltlaa  oatitaadlac  labjaet  to   aoeh  atatatatr  dabt  llaltatloal 

U,  8,  OoTaraaaat  laourltlai  lanad  oadar  tha  Saooad  Ilbarty  Bead  Aat,  at  aaaadad. 

Ooaraataad  taovrltlaa  (asludlac  tbota  hald  by  tha  Vraamrjr) 

Total  aaount  of  aaeurltlaa  ontitasdlac  aobjaot  to  atatatorj  dabt  llaltatlen 


256,085 
S8 


Balanca  laraabla  nadar  Italtatloa. 


275,000 


18, git? 


Source;     Bureau  of  the  Putllc  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1949 

(Ib  alllloB*  of  dollara) 


Clat*  of  aacnrlty 


Subject  to 
•tatutory  dabt 
llaltatloB 


Bot  aubjeet  to 
•tatxitoiT  dabt 
llaltatloB 


Total 
ontataadli^ 


Public   debt: 


latereit-bearlBg  saeurltlaa: 
Marketable: 

Treaiury  bllli 

Certlflcatea  of  ladebtedneia 

Treasury  Botes 

Treasury  bonds  -  bask  eligible 

Treasury  bonda  -  bank  reatrleted  1/... 
Postal  saTln^s  and  Panama  Canal  bonds- 
Total  narketable 


HoBoarketable: 

n.   S.   sarings  boads  (currant  redaaptlon  Talae). 

Treasury  sarln^s  Botes 

Depositary  bonds 

Arasd  forces  leare  bonda 

Treasury  bonds,   Inrestaient   series 

Total  nonaarketable 


Special  Issues  to  Oorernnent  agencies  and  trust  foada. 
Total  interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no   interest: 

United  States  saTlngs  staaps 

■zcess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

lat  emat  lonal  Monetary  T^aai  Series 

International  Bank  for  Heconstruetlen  and  Berelopaent  series 

United  States  Botes   (less  gold  reserre) 

Deposits  for  retiraaent  of  aatloaal  bank  and  Tadsral  Heserra  Bask  Botes. 
Other  dabt  bearing  no   Interest • •••* 


Total   debt  bearing  no   Interest. 


Total  public   debt. 


Ouaranteed  securities: 
Interest-beiu-ing. . . 
Matured 


2/ 


Total  guaranteed  securities 

Total  public  debt  and  goaraataad  aaeurltiaa. 


12,317 
30,155 
3,596 
59,U9T 
1*9,636 

155,201 


56,670 

7,3''5 

379 

357 

95'' 

65,705 

33,810 

25'',  716 


225 


50 
1. 

1,030 


1.085 
2-^,025 

25 
3_ 

28 

256,053 


161 


161 


161 


191 
391 

L. 


_28L. 


753 


753 


12,317 

30,155 

3,596 

59, '•97 

1*9,636 

161 

155,362 


56,670 

7,3'»5 

379 

357 

95'' 

65,705 

33,810 

25'',B76 

229 


50 
1. 

1,030 

191 
391 

£_ 

1.672 

256,778 


25 

3_ 

28 
256,805 


Source:     Bureau  of  the  Public  Debt.  date  (vlth  minor  eiceptlona).     See  "Debt  Outstanding",  Table  3,   footnote  3. 

1/     Iseuee  which  comn»rclal  banks  may  not  acquire  pMor  to  a  specified     2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


lYr'^^''«ii1V 


December  1949 
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DEBT  OPERATIONS 


Table  1. 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  October  31,  1040 -i/ 


Year 

and 

month 


(In  mllllona  of  dollars) 


Description  of  security  2/ 


19''9 
Nov. 
Dec. 


1950 

Jan. 

Fet. 
Mar. 

Apr. 

June 
July 
Sept. 

Oct. 
Dec. 


1951 
June. 
Sept. 

Dec. 


Bills. 


Bills 

l-lA«t  Certificate 
2^  Bond 

3-l/B5t  Bond 
2-1/2^  Bond 


12/15  A9-H . 
12/15/1*9-51 
12/15/U9-52 
12/15/1*9-53 


Total. 


1-1/1** 

1-1/1** 

1-1/1** 
2* 

l-3/f¥ 
1-1/1** 

1-1/1** 

1-1/1** 

1-1/8* 
2-l/2it 
2* 

l-l/f¥ 

1-1/2* 


Bills 

Certificate 

Certificate 

Certificate 
Bond 

Note 
Certificate 

Certificate 

Certificate 

Certificate 

Bond 

Bond 

Certificate 

Bond 


1/1/50-A. 

2/1/50-B. 

3/1/50-C. 
3/15/50-52 

U/I/50-A. 
U/1/50-D 

6/1/50-E. 

7/1/50-F. 

9/15/50-G 

9/15/50-52 

9/15/50-52 

10/1/50-H 

12/15/50.. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-3/U*  Bond 


Bond 
Bond 


2-l/U*  Bond 
2*     Bond 


-  6/15/51-51.. 

-  9/15/51-53. 

-  9/15/51-55. 

-  12/15/51-53. 

-  12/15/51-55. 


Total. 


11,003 

1*,709 
519 

2,098 
1*91 

1,786 


13,607 


3,605 
5,695 

1,993 

2,922 


3,596 
963 

5,019 

5,601 

1,196 

6,21.8 
2,635 


39,1*72 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,963 


Final 
matu- 
rity 


1,186 
'*,939 


8,088 


1,627 

7,986 
755 

1,118 
510 


11,997 


Date 
bank  re- 
stricted 
issues 
beccoe 
bank 
eligible 
1/ 


Year 

and 

month 


1952 
Mar.. 

Jtme 

Sept. 

Dec. 


1953 
June 
Sept 

Dec. 


Deacription  of  security  2/ 


2*    Bond  - 

2-1/2*  Bond  - 

2*    Bond  - 

2-lA*  Bond  - 

2-1/2*  Bond  - 

2*     Bond  - 


3/15/50-52. 
3/15/52-51*. 

6/15/52-51*. 
6/15/52-55. 

9/15/50-52. 
9/15/50-52. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2* 


Bond  -  12/15/52-51.. 


1951* 
Mar.. 
June. 

Dec. 


1955 
Mar.. 
June. 

Sept. 
Dec. 


2*     Bond  -  6/15/53-55.. 
2*     Bond  -  9/15/51-53. 
2-1  A*  Bond  -  12/15/51-53. 


Total. 


2-1/2*  Bond  -  3/15/52-5'*. 

2-3/1**  Bond  -  6/15/51-51.. 

2*     Bond  -  6/15/52-51.. 

2-1/1**  Bond  -  6/15/5I.-56. 


2* 


Total. 


Bond  -  12/15/52-51., 


2-7/9*  Bond  -  3/15/55-60. 

2-1  A*  Bond  -  6/15/52-55. 
2*     Bond  -  6/15/53-55. 

3*     Bond  -  9/15/51-55. 

2*     Bond  -  12/15/51-55. 


Total. 


Callable  Issues 
claeslfled  by 
year  of: 


First 
call 


Footnotes  at  end  of  table. 


1,021. 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,6U 


2,611 


Final 
matu- 
rity 


1,963 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


1,186 

1*,939 


7,986 
1,U8 


9,104 


1,02U 

1,627 
5,825 


8,662 


17,138 


1,501 

725 

755 
510 


3,1*91 


(Continued  on  follovlng  pa^e) 
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Tear 

and 

month 


1956 
Mar... 
June. . 
Sept . . 


1958 
Max.. 
Jiine. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


1961 
June . . , 

1962 
June . . . 

Dec 


1963 
June . 
Dec. . 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bear Ins  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  October  31,   1949^-   (Ck)ntlnued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


2-l/21t  Bond  -  3/15/56-58 

2-lA*  Bond  -  6/l5/5l»-56 

2-3A^  Bond  -  9/15/56-59 

2-1/^  Bond  -  9/15/56-59 

Total 


2-l/21t  Bond  -     3/15/56-58 

2-3/1*^  Bond  -     6/15/58-63 

Total 

2-1/1;^  Bond  -  6/15/59-62 

2-3/ki,   Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

2-l/k'f,   Bond  -  12/15/59-62 

Total 


2-l/&f>  Bond 
2-3/k<f,  Bond 


3/15/55-60 

12/15/60-65 


Total. 


3^    Panama  Canal  bond  -  6/1/61 


2-l/hi   Bond 
2-1/2^  Bond 


6/15/59-62. 
6/15/62-67. 


2-l/li^  Bond  -  12/15/59-62. 


2-3/lt^  Bond  -  6/15/58-63. 
2-1/2^  Bond  -  12/15/63-68. 


Total. 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


50 


Calla'ble  Issues 
classified  ty 
year  of: 


First 
call 


l,ltU9 

982 
3,823 


6,253 


919 
919 


5,28it 


3,'*70 


1A85 
1,1*85 


2,118 


2,118 


2,831 


2,831 


Final 
matu- 
rity 


681 


681 


1,41*9 


1,UU9 


3,823 


it,80U 


2,611 


2,611 


5,281* 
3,1*70 


8,75'' 


919 


919 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Tear 

and 

month 


I96I* 
June. 
Dec. 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Deo. . 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


Description  of  security  2/ 


2-1/2^  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/l5/61*-69 . 

Total 

2-l/2lt  Bond  -  3/15/65-70. 
2-3/ki>  Bond  -  12/15/60-65. 

Total 

2-l/2it  Bond  -     3/I5/66-7I. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-l,/2*  Bond  -  12/15/67-72. 

Total 

2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/15/6U-69 . 

Total 

2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -  3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


First 
caU 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


Final 
matu- 
rity 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


U/15/53 
9/15/53 


2/1/5'* 


12/1/5"* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 

'*/l5/53 
9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 

Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specif led  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  3- 


H;;jj^j^5^^v;^;^J2^? 
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DEBT  OPERATIONS. 


1 ~ 

Table 

2.-  OfferlngB  of 

(Dollar  amounls    In  n 

Treasury  Bllla 

llllon«) 

l88ue 
date 

Description  of  nev  laaua 

Aaount  of 

■aturlng 

laaue 

(na  of  date 

ataovn  In 

flrat  eolum) 

Total  bllle 
outstanding 
(as  of  date 

ahovn  in 

first  colum) 

Maturity 
date 

KuBber  of 
days  to 
■Bturlty 

Amount  of 

bids 

tendez^ed 

ABQunt  of  blda  accepted 

Total 
sBount 

On 

oompetltlTe 

baala 

On  non- 
ccapetltlre 
baala  i/ 

In 
exchange 

19l*9-June       2 

June      9 

June     16 

June     23 

June     30 

July       7 

July     lU 

July     21 

July     28 

Aug.       1* 

Aug.     11 

Aug.     18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.  -15 

Sept.  22 

Sept.   29 

Oct.       6 

Oct.     13 

Oct.     20.,,... 
Oct.     27 

Not.       3 

Not.     10 

Not.     17. p.... 
Not.     25  p,... 

19l*9^ept.     1 

Sept,     8 

Sept.  15 

Sept,  22 

Sept,  29 

Oct.      6 

Oct.     13 

Oct,      20 

Oct.     27 

Not.       3 

Not .     10 

Not.     17 

Not .     25 

Dec,       1 

Dec,       8 

Dec.     15 

Dec.     22 

Deo.     29 

1950-Jan.        5 

Jan.      12 

Jan.     19 

Jan .     26 

Feb.        2 

Feb.        9 

Feb.      16 

Feb.      23 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

1,660.5 

1,591.3 
1,658.2 

1,507,1* 
1,538.2 

1,696.6 
1,799.5 
1,625,6 
1,1*28.5 

1,391.0 
1,656.1* 
1,586.1 
1,625.3 

1,620.1* 
1,579.9 
1,1*72.3 
1,550.1 
1,1*62.3 

1,699.5 
1,706.8 
1,777.6 
1,619.1 

1,608.2 
1,525.2 
1,61*3.1 
1,656,8 

901.2 
901*  .6 
907.5 
903.0 
901,0 

900.6 
900.7 
901.7 
900.5 

1,000.0 

1,001.6 
1,000.8 
1,000.5 

1,001.6 

1,000.2 

90U.8 

900.8 

901.6 

900.2 
900.8 

903.3 

900.6 

1,000.8 
1,001.8 

1,000.5 

1,003.2 

81*9.9 
81*1.7 
81*1. U 
8U2.1 
81*9.7 

8ltl*.o 
795.2 
816.7 
831*. 1 

923.5 
906.9 
898.8 
916.1* 

921.5 
921*. 6 
800.7 
810,1 
832.5 
829.2 
793-5 
80U.8 
816.3 

915.5 
90l*.6 
902.0 
905.1 

51.2 
62.9 
66,2 
60.9 
51.2 

56.5 

105.5 

85.0 

66,3 

76.5 
9'*.7 

102.0 
8l*.l 

80.1 

75.7 

10l*.0 

90.7 
69.1 

71.0 

107.3 

98.5 

81*. 3 

85.3 
97.3 
98.5 
98.1 

552.6 
2Ul,l* 
265.1 
1*75,7 
323.7 

291.9 
2U0.6 
239.6 
222.3 

262.8 
22.7 

17.9 
16.3 

365.2 
31*2,5 
233,1* 
1*18,3 
385.7 

1*03.5 

261.9 

82.5 

233.1 

1*03.3 

315.6 

330.9 

25.9 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 

903.5 

902,1 

802.0 

900.3 
803.0 

901*.  5 

901.2 
901*. 6 
907.5 
903.0 
901.0 

900.6 
900.7  , 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

11,538.7 
11,537.1* 
11,51*2.3 
11,538.3 
11,536.1* 

11,535.3 
11,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 
12,027.7 
12,123-7 

12,22U.l 
12,319.7 
12,317.0 
12, 311*. 8 
12,315-1* 

12,315.1 
12,315-1 
12,316.7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

Issue 
date 


On  total  bids  accepted- 


ATorage 

price 

per  hundred 


191*9-  June       2 

June       9 

June     16 

June     23 

June     30 

July       7 

July     11* 

July  21,,..,, 

July     28 

Aug ,       1* 

Aug.     11 

Aug.     18 

Aug.      25 

Sept.     1 

Sept.     8 

Sept.   15 

Sept.  22 , 

Sept.  29 , 

Oct.       6 

Oct.     13 

Oct.      20 

Oct.     27 

Not .       3 

Not.     10 

Not .     17  p 

Not.     25  p 


99.707 
99.707 
99.707 
99.707 
99.707 

99.731* 
99.767 
99.766 
99.71*3 

99-739 
99.71*6 
99.71*3 
99.737 

99.731* 
99.733 
99.732 
99.732 
99.728 

99.732 
99.735 
99.71*0 
99.738 

99.731 
99.728 
99.733 
99.737 


EqulTalent 
aTerage 
rate  2/ 


( Percent ) 

1.159 
1.158 
1.158 
1.158 
1,158 

1.052 
0.923 
0.927 
1,017 

1,032 
1,007 
1.017 
1,031 

1.051* 
1.056 
1.059 
1.061 
1.076 

1.059 
1.01*9 
1.027 
1.036 

1.063 
I.07I* 
1.056 
1.052 


On  cosqwtltlTe  bids  accepted- 


High 


Price  per 
hundred 


99.711 
99.711 
99.711 
99.711 
99.711 

99.71*0 
99.785 
99.800 
99.775 

99.751 
99.751 
99.752  i/ 
99.750  k/ 

99.71*7 
99.71*6 
99.71*6 
99.71*6 
99.71*2 

99.71*5 
99.750 
99.71*1* 
99.71*6 


Equivalent 
rate  2/ 


99-71*6 

1.005 

99.755 

0.969 

99-71*2 

1.021 

99.750  1/ 

1.000 

(Percent) 

1.11*3 
1.11*3 
1,11*3 
1,1U3 
1.11*3 

1.029 
0.851 
0.791 
0.890 

0,985 
0.985 
0.981 
0.978 

1.001 

1.005 
1.005 
1.005 

1.021 

1.009 
0.989 
1.013 
1.005 


Low 


Price  per 
hundred 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 


99.706 
99.707 
99.707 
99.706 
99.707 

99.732 
99.763 
99.763 
99.739 

99.735 
99.71*3 
99.71*0 
99.731* 

99.732 
99.732 
99.732 
99.730 
99.726 

99-731 
99.733 
99.739 
99.737 

99.729 
99.726 
99.732 
99.731* 


EqulTalent 
rate  2/ 


(Percent) 
1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

1.01*8 
1.017 
1.029 
l.OUl 

1.060 
1.060 
1.060 
1.068 
I.08I* 

I.06U 
1.056 
1.033 
l.OUO 

1.072 
1.081* 
1.060 
1.061* 


i/  Except  $1,075,000  at  99.775. 

y  Except  $100,000  at  99-770  and  $300,000  at  99.76I*. 

^  Except  $700,000  at  99.766. 

p  Preliminary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Bubssrlptlon 
books  were 
opened 


Date 

of 

Issue 


Description  of  security 


Period  to  maturity 

(Period  to  first  call 
shown  In  parentheses)  !_/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  Issued 


For 
cash  2/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


5/1UA5 


5/21/1*5 
7/23/1*5 
8/20/U5 


10/29/U5 


9/2U/l*5 
11/19/U5 
12/17/U5 


l/2X/k6 

2/18/1.6 

3/20/U6 

5/20/U6 

6/lk/U6 

T/17/U6 

8/19/1*6 

9/18/1*6 

10/21/1*6 

U./l8/i*6 

12/18/U6 

1/20/1*7 

2/17/1*7 

3/19/1*7 

5/21/1*7 

6/23/1*7 

7/21/U7 

8/20/U7 

9/2/U7 

9/22/1*7 

10/22/1*7 

11/19/1*7 

12/19/1*7 

1/20 /U8 
2/18/1*8 
3/22/1*8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/U8 
12/15/U8 

1/19/1*9 
2/15/1*9 
3/21/1*9 
5/19/1*9 
6/20/1*9 
8/31/1*9 
9/21/U9 
12/5/1*9 
1/ 


6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1/1*5 

6/1/1*5 
8/1A5 
9/1/1*5 


11/15/1*5 

U/15/1*5 

12/3/1*5 

IO/1/U5 

12/1/1*5 

1/1/1*6 


2/1/1*6 

3/1/1*6 

U/1/U6 

6/1/1*6 

7/1/1*6 

8/1/U6 

9/1/U6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 

3/1/U7 

i*/l/'t7 

6/1/1*7 

7/1/1*7 

8/1/1*7 

9/1/1*7 

9/15/1*7 

10/1/1*7 

11/1/1*7 

12/1/1*7 

1/1/1*8 

2/1/1*8 

3/1/1*8 

U/l/i*8 

6/1/1*8 

7/1/1*8 

9/15/1*8 

IO/1/U8 

12/15/1*8 

1/1/1*9 

2/1/1*9 

3/1A9 

l*/l/U9 

6/1/1*9 

7/1/1*9 

9/15/1*9 

10/1/1*9 

12/15/1*9 

1/1/50 


7th  War  Loan  aecurltles:     3/ 

2-1/296  Bond  -     6/15/67-72  y 

2-l/l*9t-  Bond  -     6/15/59-62  U/ 

l-l/29t  bond  -  12/15/50 

7/9it       Certificate  -       6/1/U6-E 


.9096       Note  -       7/l/l»6-D 

7/^       Certificate  -       8/1/U6-F 
7/^      Certificate  -      9/l/l*6-G 

Victory  Loan  securities:  2/ 


2-1/296  Bond  -  12/15/67-72  y 

2-l/U9t  Bond  -  12/15/59-62  5/ 

7/^       Certificate  -     12/l/l*6-K 


7/^  Certificate  -  10/l/l*6-H 
7/^  Certificate  -  II/1/U6-J 
7/^       Certificate  -       l/l/l*7-A 


7/^ 
7/8!^ 
7/896 
7/^ 
7/f¥ 
7/^ 
7/^ 
7/8?(. 
7/896 
7/^ 
7/896 

7/^ 

7/^ 

7/^ 

7/8it 

7/896 

7/896 

7/^ 

1* 

15t 

19^ 

l-l/89t 

1-1/^ 

1-1/896 
1-1/^ 
1-1/^ 
1-1>^ 
1-1/^ 
1-3/^ 
1-1/1*96 
1-1/U9t 
1-1/1*96 

1-1/1*96 
1-1/1*96 
I-1/U96 
l-l/l*9t 
1-1/1*96 
1-1/^ 
1/896 
1-3/^ 
1-1/^ 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Cef-tificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2/l/l*7-B 

3/1/U7-C 

U/l/l*7-D 

6/l/it7-E 

7/l/i*7-F 

8/1/1*7-0 

9/l/i*7-H 

10/l/l*7-J 

u/l/l*7-K 

12/l/l*7-L 

l/l/i*8-A 

2/l/l*8-B 

3/l/i*8-c 

U/1/U8-D 
6/1/U8-E 
7/1/U8-F 
7/1/U8-G 
7/1A8-H 

10/l/l*8-B 
10/l/l*8-J 

10/1/U8-K 

l/l/l*9-A 
l/l/l*9-A 

2/1/U9-B 
3/1/U9-C 

l*/l/l*9-D 
6/l/l*9-E 
7/l/l*9-F 
U/1/50-A 
10/l/l*9-G 

12/15/U9-H 
1/1/50-A 

2/1/50-B 
3/1/50-C 
U/1/50-D 
6/1/50-E 

7/1/50-F 
9/15/50-G 
10/1/50-H 

3/l5/5'*-A 
1/1/51 


27  yr 
17  yr 

5  yr,  6 

1  yr 


(22  yr) 
(11*  yr) 


1  yr, 
1  yr 
1  yr 


1  n 


27  yr,  1  m  (22  yr,  1  m) 

17  yr,  1  m  (ll*  yr,  1  m) 

1  yr     

1  yr         

11  m     

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr  

1  yr         

1  yr  

1  yr  

1  yr  

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

11  m      

10  m      

12i  m     

1  yr  

11  m      

1  yr  1  m      

1  yr  

1  yr  

1  yr  

1  yr         

1  yr         

1  yr         

1  yr  6-1  m 

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1  yr         

1*  yr  3  m      

1  yr  


7,967 
5,281* 
2,635 
1*,799 


U,689 
3,1*70 
3,768 


(In  Billions  of  dolldirs) 


7,967  2/ 
5,281*  y 
2,635  1/ 
1*,799  1/ 


1»,910 
2,1*70 
1*,336 


3,1*1*0 
3,778 
3,330 


U,95i* 
1*,106 
l*,7l*2 
U,l68 
1*,673 
2,307 
l*,lU5 
3,203 
3,1*32 
3,281 
3,131* 

U,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 

1,197 
6,2U8 


U,689  1/ 
3,1*70  1/ 
3,768  1/ 


1*,910 
2,1*70 
U,336 


3,1*1*0 
3,778 
3,330 

i*,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,13'* 

3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
l*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 
5,019 
5,601 
1,197 
6,2U8 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 


100 

76 

59 
66 

62 
52 
56 

1*1* 
51 

100 
100 


72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
n.a. 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.  S.  Government  investment  accounts. 
2J    Figures  on  amount  of  Mar  Loan  securities  issued  consist  both  of 


amounts  issued  In  connection  with  the  Drive,  and  of  amounts  Issued 
concurrently  with  Drive  to  commercial  banks  and  Treasury  Investment 
accounts . 
U/  Bank  restricted  Issue.  See  Table  1  in  this  section  for  earliest 

date  on  which  commercial  banks  may  acquire  this  Issue. 
2/    Pefundlng  operation  was  announced  November  30,  191*9.  Details 

will  be  released  later. 
a.   Not  available. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Dat*  of 
rtfUBdliif 
or  ratlr*- 
m«Dt 


l/lAS 

2AA8 

3AA8 


UAA8 

6AA8 

7AA8< 
9A5A8 

10/1A8 

12/15A8 
lAA? 

aAA9 
3AA9 
U/1A9 
6AA9 

7AA9 

9A5A9 
10AA9 

12A5A9 
lA/50  it/ 


0«ll*d  or  oaturln^  ceourlt7  1/ 


D>  tori pt Ion 


7/W  Certificate  -  1AA8-A 
l/Sff,       Certificate  -       sAAS-B 

7/8^  Certificate  -  3AA8-C 
2*  Bond  -    3/15A8.. 

2-3A*  Bond  -    3A5A8.. 

Total  for  3AA8 
7/8^6      Certificate  -      14AA8-D 

7/8?t  Certificate  -  6/lA8-E 
1-3 A*  Bond  -     6A5A8.. 

Total  for  SA/ltS 

7/85t  Certificate  -  7AA8-F 
7/&f,  Certificate  -  7AA8-G 
7/8^       Certificate  -       7/1A8-H 

Total  for  7AA8 


2-1/2^  Bond 
1-1/2^  note 


-  9A5A8.. 

-  9A5A8-A 


Skt*  of 
liiua 


2% 


Note  -     I0AA8-B 

Certificate   -     I0AA8-J 
Certificate  -     I0AA8-K 

Total  for  IOAA8 

Bond  -  12A5A8.. 


I-I/85S  Note  -       l/l/kg-h 

1-1/8^  Certificate  -       lAA9-A 

Total  for  lAA9 
1-1/8^  Certificate  -       2AA9-B 
l-l/S^t  Certificate  -       3AA9-C 
l-l/Sff,  Certificate  -       lt/iA9-D 


l-l/&f,   Certificate 
2^  Bond 


6AA9-E 
6/15A9 


Total  for  6A/'t9 
1-1/^  Certificate  -  -j/x/kg-F 


2^     Bond 
1-lAi^  Certificate 


9A5A9.. 
IOAA9-G 


I-1A5S  Certificate   -   12/l^/k9-E 
2$  Bond  -  I2A5A9 

3-1/^  Bond  -  I2A5A9 

2-1/2^  Bond  -  12A5/'*9 

Total  for  12A5A9 

l-lA?>    Certificate  -     lA/50 


I/1A7 
2AA7 

3AA7 
3A5A1 
3A6/36 


I./1A7 

6AAT 
12AA2 


7AA7 
8AA7 

9AA7 


3A5/38 

3A5A'» 

9A5A7 
ioA/'t7 
11/1A7 


12/8/39 

12/l/hj 
1/1/1+8 


2/1/U8 

3/1/1*8 

l*/l/i*8 

6/1/U8 
1/15/1*2 

7/1/1.8 

5/15/1*2 
io/l/i.8 

12/15/48 

7/15/1*2 

12/15/31* 

12/15/36 

1/1/1*9 


Amount 
out- 

■tandlnx 


Dltpodtlon  offere 
bjr  Treasury^ 


Ca«b 
retire- 
ment 


Ixohange 
•acurlty 
offered 


Reiulti  of  exchas^e  offere 


Xx- 

chenged 


(In  alllloni  of  dollare) 


3,131* 
3,91*7 

2,1U2 
1,115 
1,223 


U,l*8l 
1,321 


1,777 
3,062 


U,839 
2,7U2 

1,127 

2,209 


6,078 
1*51 

3,71*8 

1*,092 
1,351* 
1,1.67 


6,913 

571 

3,535 
2,592 


0,127 

2,189 

3,553 

1,055 

1*,301 
1,011. 


5,315 

5,783 

1,292 
6,535 


2,0 

I 

1,1 


519 
,098 
1*91 


l.,89U 
5,695 


U51 


571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
l,0lU 


5,315 

5,783 

1,292 
6,535 

519 

2,098 

1*91 


1*,89U 
5,695 


3,131* 

2,592 

3,91.7 

2,189 

2,lU2 
1,115 
1,223 

1,687 

899 
967 

U,U8l 

3,553 

1,321 

1,055 

1,777 
3,062 

1,618 
2,683 

i.,839 

1*,301 

2,71.2 
1,127 
2,209 

2,601 
1,079 
2,103 

6,078 

5,783 

3,7U8 

3,596 

1*,092 
1,351* 
1,1*67 

3,912 
1,257 
1,366 

6,913 

6,535 

519 

3,299 
2,396 


5,695 

1,993 

2,922 

963 

U,106 
913 


5,019 
5,601 


1,197 
6,21.6 


n.a, 
n.a. 


Turned  In  for  cash 


Inderal 
Rssarre 
Bank»y 


1.00 
l,6lU 

285 

75 

101 


1*60 
106 


B7 

other 

Inveitort 


1*00 


n.a. 
n.a. 
n.a. 
n.a. 


11*2 
11*1* 

169 

11*1 
156 


1.67 
160 


159 
378 


538 

lUl 

1.8 

106 


295 


152 

180 

97 

101 


378 

52 

236 
196 


1.32 

108 

231 

92 

195 
101 

296 
182 

96 
288 

n.a. 
n.a. 
n.a. 
n.a. 


Description  of  new 
•eourltjr  offered 


1-1/816  Certificate  -   1/1/U9-A 
1-1/^  Certificate  -   2/1/1.9-B 

l-l/Sff,   Certificate  -   3/1/I.9-C 


1-1/851  Certificate  -  lt/l/U9-D 

y  \-l/B$   Certificate  -  6/1/U9-E 

1-1/856  Certificate  -  7/l/l*9-F 

1-3/^  Trees,  note  -  l*/l/50-A 

l-l/l*5t  Certificate  -  10/l/l*9-G 

1-1/1.^  Certificate  -  12/l5/l*9-H 

l-l/l*^  Certificate  -  I/1/5O-A 

1-1/1.56  Certificate  -  2/1/5O-B 

1-1/1*56  Certificate  -  3/1/5O-C 

1-1/1.56  Certificate  -  I./1/5O-D 

1-1/1*56  Certificate  -  6/1/5O-E 

1-1/1*56  Certificate  -  7/1/5O-F 

1-1/856  Certificate  -  9/15/50-G 

1-1/856  Certificate  -  IO/1/5O-H 


l-3/a6  note 


-  3/15/51.-A 


1-1/^  Certificate  -   I/1/5I 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  ueed, 

2/  Prior  to  the  refunding  operation  of  March  1,  191.6,  maturing  iseues  were 
either  paid  off  In  full  or  the  holders  were  given  the  privilege  of  ex- 
change Into  another  security  in  full.  Beginning  with  that  operation, 
some  maturities  have  been  split  by  the  Treasury  Into  a  stated  portion 
for  cash  retirement  with  the  remainder  covered  by  an  offering  of  an 
exchange  security. 


i/  Beginning  with  the  November  191*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

hj     Refunding  operation  was  announced  November  30,  I9I.9.  Details  will 
be  released  later. 
n.a.   Not  available. 
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United  States  sav^nga  bonds  were  first  offered  for 
sale  in  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  194^1.  Series  E,  F,  and  G  bonds  have  been 
on  sale  since  May  1,  19'H.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  IS^f ,  page  31,  and  October  19l^5, 
pages  A-^  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  ISkf .  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  IS^T . 

Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,  1940 

(Dollar  amounts  In  millions) 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptions  2/ 

Amounts  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

20U 

370 

1,010 

52 

93 

261* 

255 

I163 

1,271* 

251 

l*5>* 

1,228 

1* 

9 

1*6 

- 

- 

Series  B 

Series  C 

Total  matured  series 

1,581* 

1*08 

1,992 

1,933 

59 

- 

- 

Series  D,. ••••■....•■• 

2,365 
55,999 

l*,3i*l 
20,U35 

583 
3,01*0 

269 

2,91*8 
59,01*0 

U,6ll 
20,1*35 

1,221 

25,508 

1,009 

2,627 

- 

1,727 
33,532 

3,602 
17,808 

Ul.l*l 
1*3.20 
21.87 
12.86 

Series  F.. .•*•.••••.*•.••■ 

Series  G 

Total  unmatured  series 

83,11*1 

8l*,72U 

3,893 

87,031* 
89,026 

30,36U 

- 

56,670 
56,670 

3'*.89 

Total  Series  A-G 

U,302 

32.297 

59 

■■  ■ 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  in  million*)  


Fiscal  years: 

191*2 

191*3 

19W> 

l?"*? 

19h6 

19U7 

^9'^8 

I9U9 


Calendar  years: 
1935-'*!.... 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 


I9U9- January . . 
February. 
March . . . . 


April. 
May... 

June.. 


July 

August. ., . 
September . 

October. . . 


Sales  1/ 


U,612 

5,99lt 

11,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 


6,U86 

9,157 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 


61*7 
599 
590 

l*5U 
1*33 
1*85 

5U 
i*U9 
398 


Accrued 
discount 


161 
88 

128 
223 
387 
573 
691 
80U 
927 


201 

102 
169 
295 
1*81* 
61*0 
71*2 
872 


99 
66 
69 
6U 
73 
lOl* 

lOl* 

71 
73 
71* 


Sales  plus 

accrued 

discount 


It, 773 

6,082 

U,9l6 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


71*6 
665 
659 

518 
507 
589 
61U 
520 
1*71 

1*62 


Bedemptions  2/ 


1*59 
207 
81*8 
2,371 
l*,298 
6,717 
5,51*5 
5,113 
5,067 


51*7 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


369 

l*i*0 

398 

1*15 
1*51 
1*25 
1*39 
Uil 

396 


Sales 
price 


UU7 
201 
81*1 
2,358 
U,252 
6,579 
5,321* 
H.Sl*? 
l*,T21 


531 

31*3 
1,576 
3,321 
5,1*72 
6,2U3 
U,889 
U,8l*0 


1*33 
338 
1*07 

370 
386 
1*18 

393 

1*01* 

381  : 
365 


Accrued 
discount 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*6 


15 

6 

9 

20 

86 

185 

237 

303 


1*3 
31 
33 
28 
29 
33 
32 
35 
30 

31 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 


1*1 

87 

122 

11*6 


115 

100 

89 

83 
78 
73 

69 

65 
62 

59 


Interest- 
bearlng-debt 


Percent  of  oonthly 
redemptions  to 
anount  outstanding 


1»,31'» 
10,188 
21,256 
3U,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


55,352 
55,663 

55,393 

56,019 
56,116 
56,260 

56,U53 
56,537 
56,600 

56,670 


.86 
.66 

.79 

.71 
.71* 
.80 

.75 
.78 
.73 
.70 


Source;  Daily  Treaeury  Statement;  Office  of  the  Treasurer  of  the  H.  S. 
Footziotes  at  end  of  Table  3- 
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Table  3.-  Sales  and  Redemptions  of  Series  E,   F,   and  G  by  Periods 

(Dollar  amounts  In  millions) 


Period 


Sales  i/ 


Aoorued 
discount 


Sales 
plus 
accrued 
discount 


Bedenptions  g/ 


Total 


Sales 
price 


Accrued 
discount 


Series  E,  F,   and  0 


Amount 
outs tend lug 
( Interest- 
bearlng  debt) 


Percent  of  oontbljr 

redenptlons 

to  amount 

outs tend iDfl 


Fiscal  years: 

I9IH 

19lt2 

ms 

19UU 

191*5 , 

I9U6 

19h7 

I9U8 , 

19'»9 

Calendar  years; 

I9IH 

191*2 

191*3 

191*1* 

191*5 

I9W 

191*7 

19U8 

Monttis: 

19l*9-January. . 
February. 
March . . , . 
April.... 

May 

June 

July 

August. . , 
September 

October. . 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

16,01*4 

12,937 

7,1*27 

6,694 

7,295 


61*7 
599 
590 
U5U 
1*33 
1*85 


511 

41*9 
398 


2 

36 

127 

28l» 

U67 
583 
69U 

826 


12 

71* 
195 

379 
533 
633 
761* 


83 
57 
62 

59 
69 


91 
63 
68 

69 


Fiscal  years! 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  years! 

19l*l...i 

191*2 

191*3... 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months! 

191*9- January.. 
February. 
March .... 

April.... 

May 

June 

July 

August. .. 
September, 
October. . . 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
1*,287 
1*,026 
lt,278 


1,11*5 
5,989 
10,3Ult 
12,380 
9,822 
1*,U66 
U,085 
U,22U 


1*38 
386 
1*15 

331 
322 
359 
378 
329 
299 
289 


1 
33 
118 
265 
U3U 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 


75 
53 
57 

51* 
6U 
89 
81 

59 
62 

61* 


66U 

5,995 

11,82U 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,8ol* 

16,239 

13,315 

7,961 

7,327 

8,059 


730 
657 
652 

513 
502 
583 
602 
512 
1*66 

1*58 


1 
75 
760 
2,292 
1*,156 
6,Uo8 
5,063 
l*,597 
l*,365 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6l*5 
1*,568 


359 
291 
369 
31*1* 
358 
381* 


357 
365 
360 

31*5 


Series  X 


203 
3,528 
8,30U 
11,938 
11,818 
7,173 
1*,82U 
U,659 
5,032 


1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

1*,959 

U,66l* 

U,920 


513 
1*39 
1*72 

385 
386 
1*1*7 

1*59 
388 
361 
353 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
It, 963 
5,1*23 
3,930 
3,728 


282 
22l* 
305 
281* 
290 
317 
283 
298 
296 
278 


1 
75 
760 
2,286 
1*,13U 
6,337 
It,  951* 
1*,1*53 
l*,191 


11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 

it.uou 


31*5 
279 
351* 
330 
31*3 
367 

31*2 
31*8 

3W: 
329 


1 

6 

21 

71 
109 
11*1* 
171* 


2 
12 
39 

97 
123 
16I* 


lU 
12 
15 
15 

15 
17 
16 
17 
16 

16 


66U 
6,581. 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
54,333 


2,521* 
11,1*U7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
l*9,3U 
52,801 


53,173 
53,538 
53,821 
53,990 
54,131* 
54,333 

51*,  577 
54,724 
54,830 
54,942 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 


11 
209 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 


269 
213 
291 

271 
276 
301 
269 
283 
281 
263 


1 

5 

20 

69 

103 

136 

162 


2 

11 

38 

93 

116 

154 


13 
11 
14 

14 
14 
16 
14 
16 
15 
15 


203 

3,671 

U,287 

21,125 

29,097 
30,358 
30,791 
31,625 
33,127 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 


32,419 
32,634 
32,800 

32,901 
32,997 
33,127 
33,303 
33,393 
33,1*57 
33,532 


.67 
.54 
.69 
.64 
.66 
.71 

.65 
.67 
.66 

.63 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  mllllona) 


(Continued  I 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearlng  debt) 


Percent  of  monthly 
redemptions 
to  ejosunt 
outstanding 


Series  F 


Fiscal  years; 

191*1 

igltS 

m^ 

19'»U 

I9U5 

19"^ 

191*7 

I9U8 

191*9 

Calendar  years; 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months ! 

191*9- January . . . 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 


67 
1*35 
758 
802 
679 
1*07 
360 
301 
1*73 


208 
652 
71*5 
773 
595 
325 
31*2 
U98 


29 
32 
26 

19 
18 
20 

17 
16 
13 

13 


2 
9 

19 

33 
U7 
61 
73 


2 

1* 

13 

25 

1*0 

51* 

67 


9 
1* 
5 

5 
5 
9 

10 
5 
6 


67 
1*35 
760 
811 
698 

m*o 

1*07 

362 
51*5 


208 

65U 

750 
786 
621 
365 
396 
566 


38 
36 
31 

2U 
23 
29 

27 
21 
19 
18 


3 

17 

58 

89 

11*9 

203 

206 

216 


7 
35 
77 
106 
189 
203 
222 


19 
18 
15 
16 
17 
16 

18 
16 
16 
16 


3 

17 
57 
88 
11*7 
197 
198 
201* 


7 
35 
77 
101* 
185 
196 
211 


18 
17 
11* 

15 
16 
15 

17 
15 

15 

15 


1 
3 
6 
9 
12 


1 
1 
1. 
7 
11 


1 
1 

1 

1 
1 
1 

1 
1 

X  P 
1  P 


67 
1*99 
1,21*2 
1,996 
2,60l* 
2,895 
3,099 
3,255 
3,581* 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,52U 
3,51*2 
3,558 

3,566 

3,572 
3,581* 

3,593 
3,598 
3,600 
3,602 


.51* 
.51 

.1*3 

.1*5 
.1*9 
.1*5 

.51 
.1*6 
.1*5 
.1*5 


Series  G 


Fiscal  years: 

191*1 

191*2 

191*3 

19l*J* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months : 

I9U9- January... 
February . . 
March 

April 

May 

June 

July  ^,.... 

August. . . , 
September . 

October. . , 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
IU9 

lOU 
93 
107 

115 
lOl* 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
11*9 

lOU 
93 

107 

115 

101* 
86 

86 


1 
12 
55 
131* 
220 
3U8 
1*69 
566 
619 


2 

29 

89 

181 

26U 
1*26 
512 

618 


57 
1*9 
1*9 

1*1* 
51 
51 

56 
50 
1*8 

50 


1 

12 

55 

131* 

220 

3ue 
1*69 
566 
619 


2 

29 
89 

181 
26I* 
1*26 
512 
618 


57 
1*9 
1*9 

Ul. 
51 
51 
56 
50 
U8 

50 


17,808 


39U 

- 

2,1*11* 

- 

5,119 

- 

7,861 

- 

10,299 

. 

12,Ul6 

- 

1U,508 

- 

15,850 

- 

17,621 

- 

1,183 

3.669 

- 

6,221 

- 

8,931 

- 

11,186 

■- 

13,397 

- 

15,152 

- 

17,108 

' 

17,230 

.33 

17,363 

.28 

17,1*63 

.28 

17,523 

.25 

17,565 

.29 

17,621 

.29 

17,681 

.32 

17,731* 

.26 

17,772 

.27 

.28 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  Jime  I9U7,  Series  E  sales  Include  small  amounts  of 
unclassified  sales  coneletlng  of  Series  E,  F,  and  G.  These  amounts 
are  substantleLlly  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  oon- 
eleta  of  sales  for  which  information  is  available  as  to  the  series 
but  not  the  year  of  issue.  On  the  basis  of  that  information  such 
sales  are  Included  in  this  table  according  to  series.  Prior  to 


June  191*7,  it  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  in  the  Daily  Treasury  Statement. 

2/  Series  E  redemptions  include  aTn«n  amounts  of  unclassified  Series 
A-D  redemptions  beginning  with  October  191*1*,  and  small  amounte 
also  of  unclassified  F  and  G  redemptions,  beginning  with  Juno 
191*7. 

•   Less  than  $500,000. 

p   Preliminary. 


>A:<^^>j^w.ao^. 
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TREASURY   SAVINGS   NOTES 


Treasury  savlnga  notes  (originally  designated  tax 
savings  notes )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  191+1,  through  June  22,  191+3;  Series  B  from 
August  1,  19'+1,  through  September  12,  191+2;  Series  C  from 
September  ll+,  I9I+2,  through  August  3I,  194^;  and  Series  D 
on  continuous  sale  beginning  September  1,  I9W,  Details 
oonoerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'+8,  page  A-1. 
Similar  information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19'4-5,  pages  A-'t- 
and  A-5.  For  details  concerning  terms  and  conditions, 
investment  yields,  and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Reiport  of  the  Secretary 
of  the  Treasury"  for  191+2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"  for  February  I9I+6,  pages  42  and  I+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  in  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  aore  trans- 
ferred to  matured  debt  upon  which  interest  has  ceased,  in 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,  104Q 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A 

U07  1/ 
U,9ltU 
32,U38  1/ 
7,139 

lt05 

k,9kh 

31,222 

986 

67  1/ 
182  1/ 
10,050 
325 

338 

U,76l 

21,172 

661 

2 

» 

2k 

1,192 
6,153 

Series  B 

Series  C 

Series  D 

Total 

kh,927 

37,557 

10,623 

26,933 

26 

T,3'*5 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  1914-2 


of  Series  A- 19^5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years; 

19UU 

19U5 

19U6 

19U7 

191*8 

191*9 

Calendar  years: 

191*3 

19l*U 

191*5 

191*6 

191*7 

191*8 

Months : 

191*9- January.. 
February. 
March.... 
April.... 

May 

June 

July 

August. . . 
September 

October.. . 


Sales 


8,951* 

7,016 
3,525 
3,057 

2,ll*U 

3,991* 


7,958 

8,533 
5,501* 
2,789 
2,925 
3,032 


223 
161* 

202 
262 

325 
6iU 

1,096 

1,159 

U96 

589 


Bedemptlons 


Total 


5,970 
6,396 
6,873 
'*,19l* 
3,301 
3,531 


3,331 
7,087 
6,966 

5,287 
3,21*1 
3,869 


188 
11*6 
1*69 
162 
123 
UU9 

252 

98 

369 

11*2 


For  cash 


U62 
51*3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 


1U2 

117 
135 
127 

98 

11*7 

223 

76 

87 

111* 


Tor  taxes 


5,508 
5,853 
i*,271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*21* 


1*6 
29 

331* 
35 
25 

302 

29 

22 

282 

28 


Amount  outstajiding 


21* 


Matured 

Interes  t- bearing 

debt 

debt 

9,1*1*8 

- 

10,068 

9 

6,711 

23 

5,560 

32 

U,39U 

29. 

it,86o 

. 

8,302 

- 

9,7U8 

51 

8,235 

63 

5,725 

89 

5,38U 

63 

1*,572 

53 

U,618 

1*7 

l*,6l*l 

38 

1*,383 

31* 

l*,U88 

32 

U,692 

29 

U,e6o 

28 

5,705 

26 

6,768 

25 

6,897 

7,31*5 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  Covemment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.   S.  Goremment 
Investment  accounts 
2/' 

Held  by 
Federal 
Eeserre 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
Investors 

y 

Total 
out- 
standing 

Held  by 
U.  S. 

Government 
Investment 
accounts 

Federal 
Reserve 
Banks 
2/5/ 

Held  by  private 
Investors 

V 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
6/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

191*9 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 

Sept. 

Oct.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 

255,879 
256,709 

256,805 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 

251*,  756 

251*,  876 

10,31*0 
11*,  091 
18,920 
21*, 931* 
29,121 

32,809 
35,71*9 
38,27U 

37,1*05 
37,501 
37,661* 

37,519 
37,533 
38,271* 

38,520 
38,850 
39,1*11* 
39,287 

2,1*52 
3,213 
1*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31*7 
5,370 
5,378 

5,355 

3 

7 

10 

17 

30 

36 
137 
121* 

126 
126 
121* 

121* 
121* 
121* 

121* 

123 

123 
123 

7,885 
10,871 
1U,287 
18,812 
22,332 

27,366 
30,211 

32,776 
31,760 

31,8oU 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 
33,911* 

33,810 

2,6U0 

7,11*9 

lit, 899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,688 

21,091* 
19,701* 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 

58,988 
lll*,lUl 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,11*5 

191*,  831 
197,625 
197,31*5 

198,273 

1*5,1*81 

81*,9U8 

120,880 

153,1*21 

159,061* 

11*1,1*23 
133,578 
130,1*31 

129,332 
128,852 
128,31*6 

128,791* 
130,251* 
130,1*31 

131,083 
132,736 
132,273 
132,690 

13,507 
29,193 
1*1*,81*5 
56,209 
56,11*3 
59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,71*8 
6l*,888 
65,073 
65,582 

l*,5l*9 

U,092 

1,516 

1*09 

1*67 

83 
69 
2k 

32 
22 
20 

19 
20 
21* 

22 
21* 
26 

25 

287 

285 

180 

6 

9 

2 

• 

U,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

12 
12 
12 

12 
12 
13 

13 
13 
11* 

15 

68 
150 
375 
1*21* 

1*5 
1*2 
11 

20 
10 

8 

7 

8 

11 

9 
11 

12 
10 

1*71* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 

1,926 

1,901* 

1/ 


Dally  Treasury  Statement  for  total  amounts  outstanding;  reports        kj 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Investment  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks . 

Excludes  guaranteed  securities  held  by  the  Treasury.  ^ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treaaury;  ex-       6/ 
eludes  Federal  land  banks  after  June  26,  191*7,  vhen  the  United 
States'  proprietary  Interest  in  these  banks  ended.  * 

Includes  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calciilated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks . 

All  public  marketable  Issues  except  R.  F.  C.  notes  In  the  amount  of 
$115  million  for  I9U3  and  $176  million  for  I9UU. 
Consists  of  Com,Tiodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Lees  than  $500,000. 


Table  2. 


Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ^ 


(In  mllliona  of  dollars;   negative  figures  are  net  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

191*1 

191*2 

-9-5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 
.3 

.It 

-.2 

* 

.9 
.k 
.3 

-2.3 

-8.lt 

-.3 

« 

-1*.5 

-li.lt 
-.2 
1.0 

-.3 

-1.1 

60.0 

191*3 

191*1* 

IQI15 

-IU.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

.It 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

-35.2 
-10.0 
-31*. 1* 

.It 
-338.6 

-30. U 

-11(5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-15.8 

-19.0 

-.2 

-!tl.2 

-308.1 

h.k 

-2.7 

-28.1 

-12.5 

-71*  .1 

-123.1 

7.2 

.3 

-123.0 

-llt.l 

.1 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.8 
-12.0 

-20.3 

696. U 

-.2 

191*6 

191*7 

191*8 

191*9 

8.8 

-1.8 

5.1 

1.5 

-51*. 7 

-88.1* 

-.1 

3.8 

It  .6 

-1.7 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhlch  by  lav 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasiiry  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not 
handled  by  the  Treeisury.  This  table  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  aa  amended,  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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End  of 
month 


1939-Deoeiaber. 


WUO- June 

December. 

19lH-June 

December. 

19l>2-June 

December, 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  i/  -  in  blUlona  of  doUare) 


19'»3-March 

June 

September. 
December . . 


igJtU-March 

June 

September . 
December . . 


W^S-March 

June 

September . 
December . . 


19W-February  (Peak) 

March 

June 

September 

December 


19'*7-March 

June 

September. 
December . . 


19^8- January , , 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August. . .. 
September. 


October.. 

November . 
December. 

19^9" January . . 
February. 
March .... 

April.... 

May 

June 


Julyti...... 

August 

September  p. 


Total 
Federal 
aecurltlee 
outstand- 
ing 2/ 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
U2.5 

119.9 

uo.e 
162.3 

170.1 

187.0 

202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258. U 
259.2 
257.0 

256.7 
251*  .7 
253.1 

252.3 
252.3 
252.lt 

253.  »i 
253.1 
252.7 

252.5 
252.6 
252.9 

252.7 

252.7 
251.7 

251.6 
251.9 

252.8 

253.9 
255.9 

256.7 


1/ 
2/ 

2/ 


Held  by  bonks 


Total 


18. U 

18.6 
19.5 

21,8 
23.7 

28.7 
U7.3 

50.1 
59.1* 
67.2 
71.5 


97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
iolt.3 

97.9 

9U.1 
91.9 
92.2 
91.3 

90.9 

88.U 
86.0 

86.5 
86.2 
85.9 

86, U 
86.U 
85.8 

86.0 
85.6 
85.8 

8l(.8 
8U.5 
82.3 

83.0 
82.5 
82.5 

83.4 
8U.2 
81.. 7 


Commercial 
banks  ^ 


15.9 

16.1 
17.3 

19.7 
21.lt 

26.0 
Ul.l 

UU.2 
52.2 
58.3 
59.9 

61*  .0 
68. U 
70.5 
77.7 

rr.7 

81*. 2 
8U.0 
90.8 

93.8 
90.2 

8l*,U 
80.2 
7l*.5 

71.5 
70.0 
69.9 
68.7 

69.0 
67. U 
65.1 

66,1 
65.6 
61*  .6 

65.1 
6U.8 
62.1* 

63.0 
62.1* 
62.5 

62,7 
62,2 
60.6 

61.9 

62.8 
63.2 

61*. 9 
66.7 
66.7 


Federal 
Peserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 

ll*.9 
16,7 
18.8 

19.7 
21.8 
23.3 
21*. 3 

22,9 
22.6 
23.8 
21*  .0 
23.3 

22.6 
21,9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18,5 
17.5 
18.0 


Held  by  nonbank  Investors 


Total 


29.3 

29.9 
31.5 

33.5 

1*0.6 

U8.3 
65.2 

69.8 
81. U 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.1* 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.2 
169.1* 

168.6 
169.1* 
170.3 

170.5 
171.7 
172.0 


Individ- 
uals h/ 


10.1* 

10.3 
10.9 

11.5 
lU.l 

18.1* 
21*. 5 

27.7 
31.7 
36.0 
38.1* 

U3,6 
1*6.5 
1*9.2 
53.5 

51*. 9 
59.8 
60.7 
61*. 8 

61*  ,6 
61*. 8 
6U.1 
61*  .0 
61*  .9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67.it 
67.1* 

67.5 

67.5 
67.6 

67.9 
68.2 
68.6 

68.1* 
68.7 
68.8 

68.9 
69.1 
69.1 


United  states  savings  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Conslsteof  commercial  banks,  trust  companies,  and  stock  savings  bsjike  in 
the  tftilted  States  and  in  Teiritorles  and  insular  possessions.  Figures 
exclude  securities  held  in  trust  departments. 
Includes  partnerehlpe  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  In  this  oountrv.  Be- 
ginning with  December  191*6,  includes  investments  by  the  International 
Bank  for  Beconetruction  and  Development  and  International  Monetary  Fund 


Insurance 
companlea 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 

13.1 
1U.7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22,5 
21*. 1* 

21*. 8 
25.0 
25.3 
25.1* 
25.3 


21.9 
21.7 
21.5 

21.6 

21.5 

21. U 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 


Mutual 

savings 

banks 


3.1 

3.1 

3.2 

3.U 
3.7 

3.9 

U.5 

1*.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

n.i 
11.2 
11.5 
11.7 
11.8 


25.1 
25.0 

2lt.7 
2lt.3 

12.0 
12.1 
12.1 
12.0 

21*. 1 
23.9 
23.8 

12.0 
12.0 
12.1 

23.5 
23.1* 

23.2 

12.0 
12.0 
12.0 

23.0 

22.6 
22.3 

12.0 
11.9 
U.7 

11.6 
U.5 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


2.6 

2.5 
2.U 

2.U 
U.l* 

5.1* 
U.6 

12.1 
15.5 

20.7 
20.0 

23.1* 
25.9 
21*. 8 

28.1 

26.5 
30.9 
29.9 
30.2 

27.9 

28.0 
25.3 
23.6 
22.lt 

23.3 
22.3 
22.3 

21.2 

21.1 
21.3 
21.7 

20.9 
31.2 
20.7 

20.1* 
20.5 
20.8 

20.8 
21.3 
21.1* 

Zl.6 

21.5 
22.1 

21.7 
22.1* 
22.5 

22.6 

23.3 
23.0 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 
3.5 

U.3 

1*.U 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6,U 
6.3 

6.7 
7.1 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8,0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8,0 

8.1 
8.1 
8.2 

8.2 
8.3 
8.3 


U,  S. 

Ooverraaont 
invealzient 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
11*. 3 
15.8 
16.9 

18.1 
19.1 
20.6 
21,7 

22.9 
2lt.9 
26,6 
27.0 

28.0 
28,2 
29,1 
30.1* 
30.9 

31.6 
32.8 
33.9 
31*. 1* 

3lt.6 
3"*. 9 
35.0 

3U.e 
31*. 9 
35.7 

36.lt 
36.5 
36,8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.1* 


In  special  nonlnterest-bearlng  notes  Issued  by  the  0  S 
Government . 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  191*7,  since  the  propri- 
etary interest  of  the  United  States  in  these  banks  ended 
June  26,  191*7. 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  possessions, 
p  Preliminary . 
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Treasury  Bulletin 


TREASURY  SUEVEY  OF  OWNERSHIP,   SEPTEMBER  30,    19'+9 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies .  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
Buoh  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    194-1,    In   the  May   191+1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  31' 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sunnary  of  All  Securities 

(Par  values  -  In  mllllone  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Poserve 
Banks 

7,270 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

621*  fire, 
casualty, 
and  marine 

Interest-tearing  securities; 

Public  marketable • •• 

155,661 
65,207 
33,911* 

59,"*  76 
1,715 

10,92U 
638 

l'*,7'*l 
550 

3,893 
587 

23,387 

122 

33,911* 

1*3,239 
61,583 

Public  nonmarketable  hj   5/ ••••• 

Special  Issues 

Total  Interest-bearing  securities 

251*,  783 

61,191 

11,562 

15,291 

U,U8l 

57,1*21* 

10U,822 

Matured  debt  and  debt  bearing  no  interest  6/. . 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  Government  jj 

1,926 

256,709 

Footnotes  at  end  of  Section  II, 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  mllllone  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,270 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

62I*  fire, 
casualty, 
and  marine 

Type  of  security: 

12,315 

30,1*1*1 

3,596 

59,1*97 

1*9,636 

161 

lU 

3,730 

11,965 

1,909 

1*0,921* 

928 

15 

5 

18 

187 

38 

1,761 

8,919 

« 

1 

U 

65 

» 

1,615 
13,050 

1 
6 

U7 

532 

98 

1,586 

1,629 

1 

* 

U,l*10 
5,856 
339 
3,21*6 
9,1*99 
36 

U,107 

U,836 

1,211 

10,36U 

15,611 

107 

2 

Issued  by  U.  S.  Government: 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/. . . 

Postal  savings  and  Panama  CaneJ.  bonds. 

Guaranteed  by  U.S.  Government  jj 

Total 

155,661 

59,1*76 

10,921* 

ll*,7Ul 

.266 

858 

973 

3,7U3 

8,891* 

6 

3,893 

23,387 

1*3,239 

Call  classes: 

58,927 
33,01*9 
15,067 
13,715 
3l*,888 

lU 

26,117 

22,636 

6,693 

1,1*1*8 

2,576 

5 

529 
l.lUl* 
1,972 
2,959 
1*,319 

1 

999 
771* 
776 
631 
713 

* 

U,509 
l,8l*U 
1,115 
1,603 
7,316 

19,506 
5,793 
3,537 
3,330 

U,070 

2 

Due  or  first  becoming  callable: 

Within  1  year 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

155,661 

59,1*76 

10,92U 

ll*,7i*l 

1 

12 
11*,  729 

1U,71*1 

3,893 

23,387 

1*3,239 

Tai  status:  9/ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  income  taxes . 
Subject  to  Federal  Income  taxes  10 / 

Total 

161 

1U,366 

11*1,131* 

155,661 

15 
11,207 
1*8,251* 

59,1*76 

• 

32 

10,892 

10,92U 

1 

61*6 

3,21*6 

36 

587 

22,763 

107 

1,882 

Ul,250 

U3,239 

3,893 

23,387 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valuoB  -   In  millions  of  dollars) 


Issue 

(Tax  statue  £/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Hold  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  1/ 

Insurance  con^anlee 

U.  S.  Government 
investment 
accounts  and 
Federal  Keeorve 
Banks 

7,?70 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

621*  fire, 
casualty, 
and  marine 

Treasury  bills ( taxable) 

12,315 

3,730 

18 

U 

1*7 

U.UIO 

U,107 

Certificates  of  Indebtedness: 

1-lM   October   191*9-0 (taxable) 

1-lA*  December  I9U9-H (taxable) 

l-lAi^  January   I95O-A (taxable) 

6,535 

519 

5,695 

1,993 

2,922 

963 

5,019 
5,601 
1,195 

2,31*9 

298 

2,139 

833 

1,103 

363 

2,218 

1,930 

733 

11,965 
1,909 

1,356 

385 

1,1*23 

1,382 
1,015 
2,939 

1,531 
1,333 
5,139 

i*U3 
959 
360 

531 

i*,056 

923 

6,110 
655 
599 

1,638 
813 
800 

2,533 

760 

1,199 

1,995 

1*0,921* 

1*1 

5 

33 

8 

18 

1* 

33 
23 
22 

6 

2 

10 

1 
2 

1 

11 
11 
21 

121 

12 
135 

35 
53 
16 

73 
71 
16 

1,551 

711* 

no 

578 

86 

791* 

1,787 

237 

2,1*67 

202 

2,66U 

1,006 

1,168 

1*93 

1,890 

1,779 

167 

1-1  Alt  February  I950-B ( taxable ) 

1-lA*  March     1950-C (taxable) 

1-lA*  April     1950-D (taxable) 

l-lAlt  June     1950-E (taxable) 

l-lAl^  July     1950-F (taxable) 

1-1/^  September  1950-0 (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-3/^  April     1950-A (taxable) 

30,1*1*1 

187 

65 

532 

5,856 

11,836 

3,596 

38 

* 

98 

339 

1,2U 

Treasury  bonds: 
Bank  eligible: 

2*     December  191*9-51 (taxable) 

3-1/^  December  191*9-52..  .(partlnlly) 
2-l/2it  December  19U9-53 .  •  •  ( partially) 

Sf           March     1950-52 (tflmble) 

2-1/2^  September  1950-52.. .(partially) 
25t     September  1950-52 (taxable) 

1-1/2^  December  1950 ( tarnble ) 

2-3A*  June     1951- 5lt...( partlnlly) 
2i           September  1951-53 (taxable) 

2-1  A*  December  1951-  53  ...  ( partially ) 
2^           December  1951-55 (tumble) 

2-1/2^  March     1952-51* ( tumble ) 

2%           June     1952-51* (taxable) 

2-l/h'f,   June     1952-55 (taxable) 

2i           December  1952-51* ( tnxnble) 

21t     June      1953  -  55 ...  ( partially ) 
2-lA*  June      195l*-56...( partially) 

2-7/8?t  March     1955-60. .  .(partially) 

2-l/2it  March     I956-58 (taxable) 

2-3A^  September  1956-59. .  .(partially) 

2-lA5t  September  1956-59 (taxable) 

2-3A^  June     1958-63... (partially) 
2-3A*  December  I96O-65 ...( partially ) 

2-l/21t  September  1967-72 (taxable) 

Total  bank  eligible 

2,098 

U91 

1,786 

1,963 
1,186 
1*,939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,02U 

5,825 
1,501 

8,662 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,1*85 

2,716 

76 
u 

3 

60 

7 

137 

23 
3 

298 

1* 

3 

10 

158 
211* 

121 

309 

* 

1 

2 
65 

1 

11*1* 
3 

1 

115 

* 
1 

21 

1 

168 

* 

1 

303 

* 
* 

23 

18 
82 
11*1   • 

289 

» 

1 
292 

1 

193 

5 

1 

68 

50 
19 
51 

1*7 

51* 

101 

U2 

1*7 

11*9 

31* 
53 
16 

20 

127 

39 

189 
28 
31 

119 
22 
50 

111 
76 
85 

28 

170 
25 
70 

117 

81 

U03 

« 

92 
699 

61* 

1*0 

9 

85 
l*U6 
120 

287 

* 

2 

158 

62 
1*2 

109 

1 
12 

151 

1*U0 

59 

239 

335 

28 

1,191 

1,039 

151 

1,399 

210 

62 
92 

213 

900 

158 

1,1*79 
1*1 
1*8 

691* 

195 

88 

682 

71* 

188 

359 

59.1*97 

1.T61 

1,615 

1.586 

3,21*6 

10,361* 

Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWMERSHIP,  SEPTEMBER  30,  191^9 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  le  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

7,270 

conmorolal 

2/ 

530 

mutual 

savings 

328 
life 

62U  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:  8/ 

2-l/l*1t  June     1959-62 (t^ynblo) 

2-1/1*^  December  1959-62 (tumble) 

2-l/2it  June     1962-67 (taxable) 

2-l/21fe  December  I963-68 (taxable) 

2-1/2^  June      1961*-69 (tjirable) 

2-1/2^  December  1961*-69 (taxable) 

2-1/2^  March     1965-70 (tmrnble) 

2-l/21t  March     1966-7I (t^Trnble) 

2-1/2^   June      1967-72 (taxable) 

2-1/2^  December  I967-72 (taxable) 

Total  bank  restricted 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

100 

175 

19 

19 
31* 
21 

65 
52 
81 

362 

1,756 
696 
51*6 

609 

1,108 

878 

1*71 

395 

1,312 

1,11*8 

8,919 
10,680 

U81 
286 
860 

1,11*3 
1,1*55 
1,311* 

2,137 
1,1*U8 
2,060 
1,866 

398 

227 

81 

150 

88 

121* 

101* 

62 

11*8 

2U7 

7U3 
81*9 
21U 

31*9 
179 
1*68 

1,1U 

688 

1,816 

3,082 

1,805 

1,237 

398 

561 

899 

1,031* 

1,308 

835 

2,550 

''.983 

'•9,636 
109,133 

928 

13,050 

1,629 

9,1*99 

15,611 
25,976 

Total  Treasury  bonds 

1*1,852 

1U,665 

3,215 

12,71*5 

Other  bonds: 

111 
50 

11* 

2 

» 

1 

1 
* 

36 

59 

1*7 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

161 

15 

* 

1 

1 

36 

107 

Guaranteed  securities:  7/ 

Federal  Housing  Adjnlnlstratlon  deben- 
tures   ( taxable  U/) 

11* 

5 

1 

6 

* 

2 

1*3,239 

Total  public  marketable  securities 

155,661 

59,1*76 

10,921* 

11*,  71*1 

3,893 

23,387 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  mllllone  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,270 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

62I*  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D  i*/ (32/) 

Series  E  U/ (taxable) 

Series  F  hj (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

1,771 
33,1*57 

3,6oo 
17,772 

61 

331* 
696 

2 

18 
1*80 

2 

33 
22U 

7 

57 
350 

1 

1 

15 

1,699 
33,1*57 

3,156 
16,008 

51*,  320 

6,630 

1*9 

368 

217 

56,600 

6,897 
377 
368 
951* 

1,091 

500 

258 

1*11* 

17 

108 
327 

188 

15 

* 

122 

1 
291 

138 
36 

5 
100 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds, investment  serles( taxable) 

Total  other  U.  S.  securities 

8,595 

62U 

137 

291 

171* 

105 

7,261* 

Guaranteed  securities:   7/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable ) 

12 

1/ 
1,715 

1/ 
61,583 

Total  public  nonmarketable  securities  ^ 

65,207 

638 

550 

587 

122 

Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  SEPTEMBER  30,  I9I49 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllonB  of  dollars) 


leeue 
(Tai  status  2/  1*  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  InTestore  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

7,270 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

62U  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures ( tajcable ) 

Federal  home  loan  banks: 

1-5/9*  January   1950  (Notes) (taxable) 

l-l/U*  February  1950  (Notes) (taxable) 

1.35*  September  1950  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities... 
Federal  land  banks:  13/ 

599 

U29 

38 

# 

16 

_ 

116 

1*3 
89 

75 

27 
71 

57 

3 

1 
2 

« 

* 

2 

- 

13 
15 
15 

207 

155 

6 

» 

3 

- 

hZ 

li»6 
223 
186 
IIU 

120 

153 

160 

90 

3 
2 

» 

It 

* 

1 

* 

1 
1 
1 
2 

_ 

22 

67 
25 

18 

1-1/2*  October   I9U8-5O  (Bonds)  (taxable) 
l-l/U$  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (taxable) 
2-1/1**  February  1953-55  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 

669 

523 

9 

1 

5 

- 

131 

% 


1/ 

y 
1/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  191*9,  also 

Inclxidea  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the  Treasury 

Survey. 

United  States  savings  bonds,  Series  I),  E,  and  F,  are  shown  at  current 

redemption  values .  They  were  reported  at  maturity  value  by  the  banks  and 

Insurance  compemles  Included  In  the  Treasury  Survey  but  have  been  adjusted 

to  current  redemption  values  for  use  In  this  statement. 

C.  C.  C.  demand  obligations  in  the  amount  of  $12  million,  all  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commeroial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  eioeptione);  see  "Debt  Outstanding",  Table  3,  footnote  3. 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  and  savings  bonds,  inter- 
est derived  from  $5,000  of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.  "Taxable"  securities  are  those 
with  the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  ajnount  of  these  debentures  Is  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  191*1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26,  191*7. 
»   Less  than  $500,000. 
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.MAEKET  QUOTATIONS,   OCTOBEP  31,    19^+9  - 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  tJovern- 
ment  except  those  not  regularly  quoted  in  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  stater 
ment,  "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amount 
out- 

Maturity 

Issue 

Bank 

discount 

Change  In 

standing 

date 

date 

Bid 

Ask 

Mean 

mean  frcm 

(Millions) 

last  month 

$1,000 

11/3/1*9 

8/U/U9 

1.07* 

.90* 

.98lt 

-.05* 

1,002 

II/10/U9 

8/1I/U9 

1.07 

.92 

1.00 

-.03 

1,001 

II/17/U9 

8/I8/U9 

1.07 

.92 

1.00 

-.03 

1,001 

II/25/U9 

8/25/U9 

1.07 

■92 

1.00 

-.OU 

1,002 

12/1/U9 

9/I/U9 

1.07 

.9U 

1.00 

-.OU 

1,000 

I2/8/U9 

9/8/U9 

1.07 

.91* 

1.00 

-.ou 

905 

I2/15/U9 

9/15/U9 

1.07 

.91* 

1.00 

-.ou 

901 

I2/22/U9 

9/22/U9 

1.07 

.96 

1.02 

-.02 

902 

I2/29/U9 

9/29/U9 

1.07 

.96 

1.02 

-.03 

900 

1/5/50 

IO/6/U9 

1.07 

.98 

1.02 

- 

901 

1/12/50 

10/13 /U9 

1.07 

.98 

1.02 

. 

903 

1/19/50 

IO/20/U9 

1.07 

1.00 

i.pu 

- 

901 

1/26/50 

IO/27/U9 

1.07 

1.00 

l.OU 

- 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$519 

5,695 

1,993 

2,922 

963 

5,019 
5,601 
1,196 
6,2U8 

3,596 

Certificates  of  Indehtednees : 
1-1/Ult  -  I2/15/U9-H       12/15/U8 

1-l/U    -     1/1/50-A        1/1/U9 

1-l/U     -       2/1/50-B          2/1/U9 

1-l/U    -     3/1/50-C        3/1/U9 

1-l/U     -       U/1/50-D          U/1/U9 
1-l/U     -       6/1/50-!;          6/1/U9 

1-l/U    -     7/1/50-F        7/1/U9 

1-1/8     -     9/15/50-G        9/15/U9 
1-1/8     -     10/1/50-H        IO/1/U9 

Treasury  notes: 

l-3/8)t  -       U/1/50-A        9/I5/U8 

.85* 
1.06 
1.06 
1.06 
1.06 

1.09 
1.10 
1.10 
l.U 

1.07 

.7056 
1.02 
1.02 
1.02 
1.02 

1.07 
1.08 
1.08 
1.09 

1.05 

.78* 
l.OU 
l.OU 
l.OU 
l.OU 

1.08 
1.09 

1.09 

1.10 
1.06 

-.02 

-.02 

-.02 

.00 

.00 

.00 

+  .02 

+  .01 

.00 

Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Aek 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$2,098 
1,963 
1*,939 
2,635 
7,986 

510 
1,02U 
5,825 
1,501 
8,662 

1,UU9 
3,823 
2,716 

5,28U 
3,U70 
2,  lis 

2,831 
3,761 

3,838 

5,197 

3,1*81 

7,967 

11,689 

Treasury 

bonds  -  bank  el 

iglblo: 

100.07 
100. 12i 
100.27 

100 .I5i 
101.18 

101. 2U 
103 .02 
101.31 
102.19 
102.08 

106.06 
IOU.26 
105.22 

u  y 

102.29 
102 .28 
105.06 
10U.17 

lOU  .05 

lOU .01 
103 .29 
103 .27 

103 .OU 
103 .ou 

100.06^ 
100.12 
100. 26i 
100.15 

101 .17 

101.23 
103 .01 
101.30 
102.18 
102 .07 

106.05 
IOU.25 
105.21 

102.28 

102 .27 
105.05 
IOU.16 
lOU.OU 

lOU .00 

103 .28 
103.26 

103.03 
103.03 

-.03 

-.02i 

-.02 

-.00^ 

-.OU 

-.03 
-.05 
-.03 
-.03 
-.03 

+  .01 

-.01 

.00 

+  .03 
+  .02 
+  .01 
.00 
+  .02 

+  .01 
+  .01 
+  .01 
+  .03 
+  .03 

.31* 
.98 
l.OU 
1.08 
1.17 
1.18 
1.20 
1.25 
1.25 
1.27 

1.U8 
1.51 
2.12 

1.92 
I.9U 
2.03 
2.13 
2.17 

2.19 
2.20 
2.22 
2.29 
2.29 

-.20* 
-.01 
-.02 
-.01 
+  .03 

+  .02 
+  .02 
+  .02 
.00 
+  .01 

-.02 

-.01 

.00 

-.01 
-.01 
-.01 
.00 
-.01 

.00 

-.01 

.00 

.00 

-.01 

7/15/U2 

IO/19/U2 

I*/15/1*3 

6/1/U5 

9/15/U3 

12/15/Ul 

3/31/1*1 

6/26/UU 

2/25/U2 

12/l/UU 

6/2/Ul 

2/1/UU 

10/20/Ul 

6/1/U5 
II/15/U5 

5/5/U2 
12/1/U2 
U/15/U3 

9/15/U3 
2/1/UU 

12/l/UU 

6/I/U5 

II/I5/U5 

lOU.OO 
lOU.Ol 
10U.07 
102.15 
IOU.18 

IOU.26 

107. lU 

IOU.27 
106.08 
105.00 

110.22 
107.16 
109.18 

10U.20 
10U.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 

3/2/U6 
3/11/U6 
3/11/1*6 
3/11/'*^ 
3/11/1*6 

3/11/1*6 
3/11/U6 
2/18/U6 
2/9/1*6 
3/11/1*6 

2/8/U^ 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.03 
100.01 

100.08 
100. ou 
100.03 

100.01 

101. ou 
100.08 
100.16 
100.09 

101.30 

100.01 
100.01 

100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 

8/5/U2 
II/2/U2 

5/3/U3 
II/1/U8 
11/8/U3 

12/5/U2 
3/20/Ul 
7/2U/UU 
2/18/U2 
12/19/UU 

12/26/Ul 

2/29/UU 

1/2/U2 

12/2U/U8 

I2/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

I2/13/U8 

I2/13/U8 

100. 2U 
100.28 
101. OU 
100.21 
101.27 

102.01 
103.12 
102 .08 
102.31 
102.16 

106.18 
105.07 
106  .OU 

103.03 
103 .02 
105.10 
IOU.22 
IOU.O8 

IOU.O5 
10U.02 
103.30 
103  .OU 

103 .OU 

1/13 
1/20 
7/18 
7/18 
7/20 

8/17 
7/15 
8/11 
7/15 
8/11 

9/6 

9/7 
9/7 

9/7 

9/7 

9/21 

9/21 

10/7 

9/21 

9/21 

9/21 

10/27 

10/27 

100.06^ 
100.12 
100. 26i 
100.10 
101.10 

101.11 
102.26 
101.13 
102.02 
101. lU 

103.29 
102.12 
101.31 

100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 
100.17 
100.17 

10/31 

10/31 

10/31 

l*/5 

2/2U 

y3 
5/10 

1/3 

1/3 

1/3 

1/3 
1/3 

1/3 

1/3 

1/10 

1/10 

1/10 

1/10 

1/U 

1/3 

2% 

2 

2 

1-1/2     - 

2 

2 

2-1/2     - 

2 

2-1/U     - 

2 

2-1/2     - 
2-1/U      - 
2-1/2      - 

Treasury 

I2/15/U9-5I  2/ 

3/15/50-52 

9/15/50-52 
12/15/50 

9/15/51-53 

12/15/51-55 

3/15/52-5U 

6/15/52-5U 

6/15/52-55 
I2/15/52-5U 

3/15/56-58 
9/15/56-59 
9/15/67-72  1/ 

bonds  -  bank  re 

100.06 
100. 11^ 
100.26 
100. lUi 
101.16 

101 .22 
103.00 
101 .29 
102 .17 
102.06 

106. OU 

IOU.2U 
105.20 

strlctec 

2-I/U16  - 
2-1/U     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 

12/15/6U-69  1/ 
3/15/65-70  1/ 
3/15/66-71  2/ 
6/15/67-72  1/ 

12/15/67-72  2/ 

102.27 
102.26 

105. OU 

IOU.I5 
IOU.O3 

103.31 
103.27 
103 .25 
103.02 
103 .02 

Footnotes  at  end  of  Section  II. 
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MARKET  QUOTATIONS,  OCTOBER  31,  191*9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  V 


(Price 

decimals 

are  32ndi 

) 

• 

Amount 
out- 

Btondlng 
(Mll- 
llone) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$U91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 
982 

919 
1,1*85 

50 

Treasury,  bonds: 

100. lOi 

100.08 

101.16 

103.03 

IOU.O3 

102.30 
103 .26 
105.27 
109.08 
110.17 

111.20 
113.09 

119.00 

100. lli 
100.09 
101.18 
103 .05 

lOU .05 

103 .00 
103 .29 
105.30 
109.11 
110.20 

111.23 
113.12 

120.00 

100.11 

100.08^ 
101.17 
103. OU 
lOU.OU 

102.31 
103.27? 
105.284 
109 .09! 
110.185 

111.2li 

113. loj 

119.16 

-.06i 

-.05 

-.03 

-.03 

-.02 

-.03 
-.03 
-.02 
-.01 
+  .01 

+  .01 

+.06 

+.16 

.26* 
.29 

.73 
.80 
.77 

.83 

.91 

.9U 

1.09 

l.lU 

1.31 
1.U5 

1.20 

-.12* 

-.09 

-.05 

-.OU 

-.06 

-.01 
.00 
-.01 
-.02 
-.03 

-.02 
-.02 

-.05 

I2/15/3U 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/UO 
7/22 /UO 
3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/11 

115 .OU 
108.28 
108.30 
110.26 
113. 2U 

108.01 
107.25 
109.29 
116.02 
116.13 

117. OU 
119.00 

I3U.OO 

12/12/UO 
12/10 /UO 
12/lO/UO 
11/12/Ul 
12/30/UO 

3/10/U5 
1/12/U6 
3/12/U6 
1/12/U6 
1/26/U6 

1/15/U6 
1/25/U6 

9/5/UU 

100.11 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 

99. lU 

75.00 

10/3  l/U9^ 
U/8/37 

9/25/39 
U/1/37 

1/11/32 

5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 
l*/l/37 

9/25/39 
9/25/39 

6/18/21 

102.03 
101.16 
102.17 
103. 29i 
loU.30i 

103. loi 
lOU  .06 
106.07 
109.29 

111.02 

112.02 
113.19 

120.08 

1/U 
1/7 
1/6 
2/8 
1/25 

7/15 

8/16 

9/9 

9/7 

9/7 

9/7 
9/7 

5/27 

100.11 
100.0^ 

101.17 
103 .ou 
10U.03 

102.31 

103.16 
105.00 
108.12 
109.00 

109.05 

109. 2U 
118.16 

10/31 
10/31 
10/31 
10/31 
10/25 

10/31 
3/8 

y^ 
1/10 

1/3 

1/3 
1/3 

6/29 

3-1/8*  -  12/15/U9-52  2/ 
2-1/2  -  I2/15/U9-53  2/ 
2-1/2  -  9/15/50-52 
2-3/1*  -  6/15/51-51* 
3     -  9/15/51-55 

2-1/U  -  12/15/51-53 
2     -  6/15/53-55 
2-1/U  -  6/15/5U-56 
2-7/8  -  3/15/55-60 
2-3/U  -  9/15/56-59 

2-3/U  -  6/15/58-63 
2-3/U  -  12/15/60-65 

Panama  Canal  bonds: 

3*    -   6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$62 
23 
66 
25 
58 
28 

1.55*  -  II/I/U9 
1.50  -  II/1/U9 
1.55  -  I2/1/U9 
1.50  -  I2/1/U9 
1.55  -  1/3/50 
1.50  -  1/3/50 

2/I/U9 
U/1/U9 
3/I/U9 
5/2/U9 
Vl/1*9 
7/1/U9 

1.25* 

1.25 

1.25 

1.25 

1.25 

1.25 

1.10* 
1.10 
1.10 
1.10 

1.15 
1.15 

1.18* 
1.18 
1.18 
1.18 

1.20 
1.20 

-.02* 

-.02 

-.02 

-.02 

-.05 

-.05 

*52 
57" 
58 
65 
32 
35 

1.55*  -  2/1/50 
1.55  -  3/1/50 
1.55  -  U/3/50 
1.35  -  5/1/50 
1.35  -  6/1/50 
1.30  -  7/3/50 

5/2/U9 
6/I/U9 
7/1/U9 
8/I/U9 
9/1/U9 
IO/3/U9 

1.25* 

1.30 

1.30 

1.30 

1.30 

1.30 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.15 

1.20* 

1.22 

1.22 

1.22 

1.22 

1.22 

-.05* 
-.03 
-.03 
-.03 

-.03 
-.03 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds   (Taxable) 


(Price  decimals  are  32ndB) 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

1 

Price  range  1/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Federal  home  loan  bank  notes: 

$U3 
88 
75 

1-5/^  -  1/20/50-A 

1-l/U  -  2/15/50-B 

1.35   -  9/15/50-C 

100.02 
100.00 
100.02 

100. ou 
100.02 
100. OU 

100 .03 

100.01 

100.03 

-.01 
.00 
.00 

1.1^ 

1.13 

I.2U 

.00* 
-.02 
-.01 

I/20/U9 
9/15/U9 
9/15/U9 

100.07 
100.01 
100. OU 

7/22/U9 
IO/31/U9 
9/22/U9 

100.03 
100.01 

100.03 

IO/31/U9 
IO/31/U9 
IO/31/U9 

100.07 
100.01 
100. ou 

7/22 

10/31 

9/22 

100.03 
100.01 

100.03 

10/31 
10/31 
10/31 

Federal  land  bank  bonds:  7/ 

208 
186 
llU 
215 

1-l/U*  -  5/1/50-52 

1-1/2  -  1/1/51-53 
2-1/U  -  2/1/53-55 
1-3/U  -  10/1/55-57 

99.22 
100.00 
102.08 
100.08 

99.28 
100.06 
102. lU 
100.10 

99-25 

100.03 

102.11 
100.09 

-.03 
-.OU 
-.09 
-.01 

1.31*  8/ 

I.U2 

1.51 

1.70 

+.0U 

+.10 

+  .07 

.00 

5/1/U6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.02 
101.22 
105.31 
100.12 

U/17/U6 
3/U/U6 
3/12/U6 
9/22/U9 

96.30 

97.30 

100.08 

100.09 

3/8/U8 

3/8/U8 

2/16/U8 

IO/31/U9 

99.31 
100.17 
102.28 

100.12 

9/1 
7/15 

9/6 
9/22 

97.26 

98.05 

101.00 

100.09 

1/10 

1/10 

1/1* 

10/31 

1/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

over-the-counter  market,  except  that  prices  of  Treasury  boi^s  for 

the  period  prior  to  October  1,  1939,  represent  closing  prices  on 

the  Hew  York  Stock  Exchange.  "When  leeued"  prices  are  included  in 

history  beginning  October  1,  I939.  Dates  of  highs  and  lows,  in 

case  of  recurrence,  are  the  latest  dates. 

Called  on  August  12,  I9U9,  for  redemption  on  December  15,  I9U9. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Yields  of  Treaaury  and  Corporate  Bonds". 

Issues  which  connerclal  banks  may  not  acquire  prior  to  si)eclfl6d 


2/ 

1/ 


8/ 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  Issues  ccmpletely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  I9U7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  is  selling  at  or  below  par. 


3S 


.MARKET  QUOTATIONS,  OCTOBEE  31,  I9U9. 
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YIELDS    OF  TREASURY  SECURITIES,  OCT  31,  1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  otter  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  1. 

-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 

Period 

Partially 
taa- exempt 
Treaaury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Tillable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  eerlea   -  calendar  year  aTeragea  of  monthly  series                                                                                                          | 

1933 

1931* 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.7l» 
2.61 

- 

U.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 

1939 

2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1*6 
2.1*7 
2.U8 

2.92 
2.77 
2.67 

2.75 
2.61* 

2.60 

191*5 

191*6 

191*7 

191*8 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*U 

2. 51* 

2.1*1* 
2.57 
2.81 

191*0 

191*1 

191*2 

I9U3 

191*1* 

Monthly  series   -  aTeragea  of  daily  eorlos 

19l*3-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l(U-Jan 

Feb 

Mar 

Apr 

May 

June .-. . 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l*5-Jan 

Feb 

Mar 

2.11 
2.11 
2.12 

2.05 

1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 
1.95 
1.93 
1.91 
I.9I* 
1.91* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

2.1*6 
2.1*6 
2.U8 

2.U8 
2.1*6 

2.U5 

2.U5 
2.1*6 
2.U8 

2.1*8 
2.U8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 

2.U8 

2.U9 

2.1*9 

2.1*9 
2.U8 
2.1*7 

2.1*8 
2.1*8 
2.U8 

2.1*1* 

2.38 

2.1*0 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.60 
2.61 
2.63 

2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58- 

2.56 

2.51 

19'*5-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19lt6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l*7-Jan 

Feb 

Mar 

Apr 

May 

June 

1.68 
1.68 
1.63 

1.63 
1.68 
1.66 

1.62 
1.56 
1.51  1/ 

2.39 
2.39 
2.35 
2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 

2.16 
2.18 

2.23 

2.28 

2.26 

2.25 

2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.U9  ■ 

2.53 

2.51* 

2.53 

2.56 
2.56 

2.51* 
2.51* 

2.51* 

2.1*3 
2.36 
2.35 

2.37 
2.1*1* 
2.1*2 

2.1*1 
S.Ult 
2.50 

2.51 
2.51 

2.55 
2.U8 
2.1*8 
2.1*9 

2.1*9  i/ 

2.1*9 

2.50 

19l»7-July 

Aug 

Sept 

Oct 

Not 

Dec 

19'*8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l*9-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

.... 

2.25 
2.2U 
2.2l* 

2.27 
2.36 
2.39 
2.U5 
2. 1*5 
2.UU 

2.U1. 
2.1*2 
2.1*1 
2.Ult 
2.1*5 
2.1*5 

2.U5 
2.1*U 
2.1*1* 
2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 
2.22 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2. 80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 
2.59 

Weekly 

series  -  aTerages 

of  dally  series  for  weeks  ending  - 

19 1*9 -May 

7.... 
11*.... 

:::: 

2.38 
2.38 

2.71 
2.71 

19i*9-July    2 

9.... 

.... 

2.31* 
2.27 

2.70 
2.68 

19l*9-Sept.     3... 
10... 

2.23 
2.22 

2.58 
2.57 
2.58 
2.60 

21 ... . 
28.... 

.... 

2.38 
2.38 

2.71 
2.72 

16.... 
23.... 



2.26 
2.26 

2.67 
2.65 

17... 
21*... 

2.23 
2.22 

30.... 

.... 

2.27 

2.61* 

June 

1* 

11 

18.... 

.... 

2.39 
2.38 
2.38 

2.72 
2.72 
2.72 

Aug.      6.... 
13.... 

.... 

2.27 
2.23 

2.61* 

2.60 

Oct.        1... 

8... 

15...- 



2.23 
2.22 
2.22 

2.60 
2.60 
2.60 

25 ... . 

2.38 

2.72 

20 

27 

.... 

2.23 
2.21* 

2.59 

2.59 

22... 
29... 

.... 

2.22 
2.22 

2.59 
2.58 

Dally  series  -  unweighted  aTerage 

s 

19l*9-Oct. 

1 

it/ 

2.60 

I9i*9-0ct.  10 

11 

2.22 
2.22 

2. 60 
2. 60 

19l*9-0ct.  20... 
21... 

2.22 
2.22 

2.59 
2.59 

3.... 

2.22 

2.61 

12 

13 ... . 

2.22 

2.60 

22... 

y 

2.58 

1* 

2.22 

2.61 

lU.... 

2.23 

2.60 

2U... 

2.22 

2.58 

5.... 

2.21 

2.61 

15.... 

y 

2.60 

25... 

2.22 

2.58 

6 

2.22 

2.60 

26... 

2.22 

2.58 

7.... 

2.22 

2.60 

17.... 

2.23 

2.60 

27... 

2.21 

2.58 

8.... 

it/ 

2.60 

18.... 
19.... 

2.22 
2.22 

2.60 
2.60 

28... 
29... 

31... 

2.22 

y 

2.22 

2.58 
2.58 

2.58 

Note :     Tre 

asury  boi 

ids  Includec 

in  the  aT< 

iraaea .   beer 

nnl  nj7    Vl  th    Timf*mm>im 

1-    10-5«; 

V.«4 

are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonis  included  were  neither 
due  nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition 
of  these  aTerages,  see  the  "Treasury  Bulletin"  for  March  igUl*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  aTerage,  see  the 
"Treasury  Bxaiotln"  for  July  I9U7,  page  59,  and  January  I9U5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  OTer-the-oounter  market  as  reported  to  the 
Treasury  by  the  Federal  Eeserre  Bank  of  New  York,  beginning  September  2 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  baais  of  closing' 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


2/ 
1/ 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 

York  Curb  Zzchange;  on  days  irtien  an  issue  does  not  sell,  the  price 

of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tai-eienpt  bonds,  see 

footnotes  to  the  "Treasury  Surrey  of  Ownership" , in  this  issue  of 

the  "Treasury  BuUetin".  The  partially  tax-exempt  aTerage  was 

discontinued  on  December  15,  19l*5,  because  there  were  no  longer 

any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call. 

ATerage  reTlsed  beginning  NoTomber  1,  191*1*.  Old  aTerage  for 

NoTember  I9UI*  was  2.5656. 

ATerage  reTlsed  beginning  April  1,  191*7.  Old  aTerage  for  April 

191*7  was  2.kTi>. 

Market  closed. 


1^0 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.- 


Fiscal  year 
or  month 


191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19 1*9 -January.. 
February . 
March .... 

April 

May 

June 

July , 

August. . . . 
September 


Total  re- 
ceipts  from 
internal 
revenue 
(Dally 
Treasury 
Statement) 


12,993,118 
22,11*3,969 
1*1, 681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
Ul,853,U85 
1*0,307,285 


3,1*52,881 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
1*, 659, 962 

1,926,651* 
2,720,1*00 
1*,  751, 21*6 


Adjustment 
to  Dally 
Treasury 
Statement 


-36,797 

-221*,  755 

►1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,83U 

-226,718 
-1*1*8,290 
+557,321 

-332,267 
-32i*,2U6 
+685,001 

-325,951 
-380, UW 
+659,013 


Summary  by  Principal  Sources^ 

(In  thousands  of  dollars) 


Total 
Internal 
revenue 
collections 


13,029,915 

22,368,721* 
1*0,  U9, 510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 


3,679,599 
1*,  231, 127 
5,1*30,337 
2,365,085 
2,933,1*39 
3,971*, 961 

2,252,605 
3,100,81*7 
1*, 092, 233 


Income  and  profits  taxes 


Total 
Income 
and 
profltB 


Individual 
Income 


8,006,881. 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 


2,962,787 
3,152,591 
l*,55i*,667 

1,609,773 
1,81*6,719 
3,180,1*10 

l,U88,89l* 
1,932,315 
3,283,957 


3,262,800 

6,629,932 

18,261,005 

19,03U,313 

l8,70i»,536 

19,31*3,297 
20,997,781 
18,051,822 


2,552,581* 
2,827,1*25 
2,001,883 

1,191*,  120 
1, 601*,  795 
1,008,685 

995,381 
1,655,629 
1,017,321 


Corporation 
Income  and 
profits  2/ 


1*, 71*1*, 083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10,171*,  1*10 
11,553,669 


1*10,203 

325,166 

2,552,781* 

1*15,653 
21*1,925 

2,171,725 
1*93,511* 
276,686 

2,266,635 


SBploynsnt  taxes 


Total 
employ- 
ment 


1,185,362 

1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 

105,1*06 
U29,178 
12U,867 

155,916 

375,71*1 

91*,  999 

128,185 
395,081* 


Social  security 


Old-age 
Insurance 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 


73,813 
256,651 

11,555 

11*7,625 

316,199 

5,331 

123 ,978 

321,560 

5,122 


Unemploy- 
ment In- 
surance 


119,617 
156,008 
183,337 
186,1.89 
178,71*5 

185,876 
208,508 
226,228 


30,01*1* 

13U,1*95 

11,1*13 

5,1*53 

11,689 

1,71*5 

2,885 

12,1*60 

952 


Railroad 
retire- 
ment 


170,1*09 
211,151 
265,011 
281.,758 
2811,258 

379,555 
560,113 
562,731* 


1,51*9 

38,032 

101,899 

2,839 
1*7,853 
87,923 

1,322 
61,061* 
83,821* 


Fiscal  year 
or  month 

MlBcellaneouB   Internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  ^ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

MlBcel- 
laneoiis  h/ 

191*2 

191*3 

191*1* 

3,S3T.ST0 
1*,  571, 131 
5,353,336 
6,959,631* 
7,712,956 

8, 061*, 152 
8,3U,003 
8,381,515 

611,1*06 
61*9,358 
750,803 

599,396 
710,979 
699,552 

635,526 
773,1*1*8 
718,377 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 

3 
3 

1* 

3 

580 

201* 
11* 

1 

1*32,51*0 
1*1*7,1*96 
5U,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

61*,  026 

52,877 

101*,  51*8 

62,787 
66,171 
52,898 

1*8,371 
60,833 
72,971* 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 

160,969 
176, 2U7 
188,651 
185,810 
196,273 
199,501 

780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

101*,  753 
95,11*5 
116,539 
102,1*67 
115,293 
122,1*28 

96,791* 
132,11*9 
119,1*17 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

7,302 
5,286 
5,581 

5,600 
5,1*81 
5,801 

6,031 
5,867 

5,719 

852,069 

670,012 

728,691* 

1,206,616 

1,1*1U,717 

1,939,621 
2,119,157 
2,220,71*1* 

180, U13 
206,595 
179,1*99 
153,626 
187,1*27 
192,952 

166,851 
192,138 
178,972 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

109,1*28 
136,283 
155,999 

113 ,91*2 
160,357 
136,21*2 

131,1*65 
186,175 
11*1,791* 

191*5 

191*6 

I9U7 

191*8 

191*9 

19l*9-January. .. 
February . . 
March 

April 

May 

June 

July 

August 

September . 

Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue, 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries.  Peports  of  collections 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tax  Is  reported  on  a  collection  basis  because  It  Is  not  available  on  the 
basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


and  Insular  possessions,  etc.;  Includes  corporation  income  tax 

on  Alaska  Railroad. 
2/  Beginning  vlth  the  fiscal  year  19l*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  included 

vith  other  repealed  taxes  under  "Miscellaneous". 
3/  Repealed  for  years  ending  after  June  30,  I9U5. 
5/  Repealed  taxes  not  separately  ehovn  are  Included  under  "Mlscel- 

Iftneous",  beginning  vith  figures  for  the  fiscal  year  I9I+8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thousajide  of  dollars) 


Type  of  tax 


Income  and  profits  t&xea: 
Individual: 

Withheld  by  employers. 
Other: 

Current  2/ 

Back 


Total  Individual  Income  taxes. 


Corporation: 

Income  taxes: 
Current  2/. 
Back 


Excess  profits  taxes: 

Declared  value  ^J 

Revenue  Act  of  I9U0  U/ 

Army  and  Navy  contracts  ^. 


Total  corporation  Income  and  profits  taxes. 

Total  Income  and  profits  taxes 

Employment  taxes : 


Social  security  taxes: 

Old-age  insurance 

Unemployment  Insurance. 


Total  social  security  taxes. 

Railroad  retirement 

Total  employment  taxes 

Miscellaneous  internal  revenue: 


Capital  stock  tax  6/. 

Estate  tax 

Gift  tax 


Liquor  taxes: 

Distilled  spirits  (iiaported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  Ijottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes).. 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tabacco  taxes . 


Stamp  taxes : 

Bonds ,  issues  of  capital  stock,  deeds  of 

conveyance,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Footnotes  at  end  of  table. 


Fiscal  year 


I9U8 


11,533,577 

8,8U7,ii69 
616,734 


20,997,781 


8,86U,251 
987,21*8 


17,6U3 
305,251 
16_ 

10,17U,ino 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,38l,3U2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

Sit,  983 

2,533 

58,U29 

9,500 

7 

Uit7 

12,036 

1^3 

697,097 

U,020 

2,255,320 


U6,686 


1,208,199 

7,372 

37,02U 

926 

1 
2 

1,300,280 


50,771 

20,37U 

7,867 

1*51* 

79,  W6 


191*9 


10,055,502 

7,363,329 
632,991 


18,051,822 


10,501*,  602 
838,01*2 


16,233 

191*,  1*95 

297 


First  3  months  of  fiscal  year 


11,553,669 


29,605,1*91 


1,687,151 
226,228 

1,913,379 

562, 73^ 

2,1*76,113 


6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,1*1.8 

63,33U 

9,973 

6 

375 

11,907 

20 

686,368 

I*,  1*30 

2,210,601 


U5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


191*9 


2,525,799 

1,202,083 
11*3,290 


3,871,172 


2,505,281* 
156,673 


3,772 

1*8,1*1*2 

10 


1950 


2, 711*,  181 


6,585,353 


1*53,173 
15,237 

1*68,1*10 
139,951 
608,361 

2,193 


206,81*1* 


2,328 


26,888 

301,288 

8,1*10 

502 

ll*,232 

5,960 

» 

96 

2,802 

9 

203,919 

2,727 

566,833 


12,069 

11* 

2 

320,051* 

1,788 

9,1*16 

2l*7 


31*3,590 


12,218 

1*,792 

1,630 

70 

18,711 


2,lHl,08U 

1,115,055 
11*2,192 


3,668,331 


2,825,91*7 
l8l*,6ll 


It, 726 
21,51*9 

1 


3,036,831* 


6,705,165 


1*50,661 
16,297 


1*66,957 
11*6,211 


613,168 


219 


178,825 


3,353 


29,009 

316,900 

7,1*06 

389 

11*,  836 

5,713 

2 

151* 

3,002 

l' 

201,269 

2,903 

581, 58U 


11,306 

16 

1 

325,620 

1,782 

9,1*08 

226 


31*8,360 


11,255 

1*,527 

1,797 

37_ 

17,616 


(Continued  on  following  page) 


Third  month  of  fiscal  year 


191*9 
(September  191*8) 


1950 
(September  I9U9) 


133,360 

969,81*1* 
1*6,021* 


1,11*9,228 


1,900,1*1*3 
1*6,099 


18,811 
2 

1,966,21*7 

3,115,1*75 


6,672 
550 

7,222 
76,513 


83,735 


58,1*92 


1*65 


10,31*0 

116,365 

3,268 

208 

5,822 


1*10 

♦ 

1*3 

1,11*6 

1 

65,532 

158 


203,293 


U,U37 

6 

1 

10U,l*98 

669 

3,1*99 


113,191 


3,572 

1,169 
656 
3l|_ 

5,1*31 


26,300 

91*6,911* 
1*1*,  107 


1,017,321 


2,201,633 
53,955 


3,711* 
7,332 


2,266,635 


3,283,957 


5,122 

952 


6,075 

83,82U 


71,905 


1,069 


11,129 

118,312 

2,803 

185 

5,999 

286 

« 

1*8 
1,189 

» 

59,1*03 
11*7 

199,501 


U,i87 
6 
* 

111,059 

660 

3,1*21 

89 

-5 


U9,i*17 

3,371 

1,1*83 
860 
5_ 

5,719 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

( In  thousandB  of  dollars ) 


Type  of  tax 


Fiscal  year 


I9U8 


191.9 


First  3  months  of  fiscal  year 


191*9 


1950 


Third  month  of  fiscal  yeai 


I9U9 


(September  19l*8)  [September  I9U9) 


1950 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Flectrlcal  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruroents 

Mechanical  refrigerators,  air-oonditioners,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Retailers'  excise  taxes:j 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine ,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasui-y  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury 

Statement) 


80,887 
1*78,638 
159,281t 

91,963 
270,958 
122,951 

69,701 

87,858 

2U,936 
67,267 
7,532 
10,573 
58,1*73 
10,610 
32,707 
1*3,935 
18,828 
11,277 


1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,2't7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
It, 086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

1,655,712 

8,311,003 

itl,86i*,536 

-11,051 


1*1, 853, 1*85 


81,760 

503 ,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,3'*'* 

1*3,11*0 

19,81*6 

10,379 

810 


1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,2U 


76,17'* 
311,380 
22U,531 

19,325 

251,389 

337,030 

9,'*6l 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,5'»l 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 

-155,83'* 


1*0,307,285 


20,1*77 

129,1*95 

i*2,9'*3 

'*3,52'* 

55,019 

33,01*6 

17,575 

23,919 

5,012 

12,232 

1,16U 

1,97U 

20,835 

1,526 

7,68U 

11,732 

6,593 

3,611. 

209 

1*38,573 


7,262 
1.6,919 
18,881* 
21,729 

9i*,79i. 


23,527 
78,122 
53,091 

'*,303 
73,937 
87,7'*8 

2,280 

103,538 

13,538 

7,168 

:,013 
15,537 


5,592 

282 

l.,66o 

6 

39_ 

1*76,390 

2,150,256 

9,31*3,969 


-188,31*3 


9,155,627 


20,293 

132,828 

39,892 

30,905 

115,796 

23,320 

19,685 

15,250 

3,772 

7,652 

1,010 

1,675 

15,19'* 

2,757 

6,811* 

10,558 

i*,80i* 

1,716 

11*2 

1.51.,  065 


i*,878 
1.0,810 
16,762 
21,1.1*1* 

83,895 


20,31*1* 
78,389 
59,937 

i*,806 
66,923 
79,792 

2,373 
98,621 
10,662 

7,01*6 

2,1*79 
15,051 

2 

8,1*19 

262 

l.,099 

3 

225 


1.59,1*31* 
2,127,351 
9,1*U5,685 

-1*7,381. 


9,398,301 


8,1*76 

1*5,807 

15,673 

19,012 

21,569 

10,699 

5,985 

7,031 

2,21*1* 

1*,2U1* 

1*96 

575 

7,089 

596 

2,11*2 

3,895 

1,667 

1,1*31 


158,721 


3,191* 

11*, 278 

5,591* 

6,891 


29,956 


8,907 
20,181. 

13,332 
1,135 

28,176 

29,756 
662 

36,051. 

I.,6l8 

2,236 

1.63 

1,071 


1,051 

1*8 
1,582 


17 


11.9,293 
718,851 


3,918,062 
+519,831* 


I*, 1*37, 896 


5,362 

1.6,082 

13,966 

12,75'* 

39,689 

6,858 

6,1*10 

i.,868 

1,726 

1,952 

31*1 

386 

l*,3i*5 

650 

1,981 

3,783 

1,263 

662 

69_ 

153,11*7 


2,095 

12,031* 

i*,837 

6,859 

25,825 


6,938 
21,533 
16,375 

1,815 

22,299 

25,653 

816 

35,1*01 

3,683 

2,008 
316 

1,121 


2,285 

1.2 

1,50U 

1 


11*1,79"* 
718,377 


1., 092, 233 
••659,013 


U, 751,21.6 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Eeceipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from 
the  latest  daily  reports  from  Government  depositaries.  Eeports  of 
collections  do  not  coincide  because  of  a  lag  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  it  is  not 
available  on  the  basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  insular  possessions,  etc.;  includes  corporation  income  tax  on  Alaska 
Bailroad . 


2/  Current  collections  consist  in  general  of  taxes  paid  within  twelve 
msnths  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

^    Eepealed  for  years  ending  after  June  30,  I9I.6. 

kj    Repealed  for  years  ending  after  December  3I,  191*5. 

5/  Under  the  Vinson  Act. 

6/  Eepealed  for  years  ending  after  June  30,  19'*5. 

•   Less  than  $500. 
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MONETARY   STATISTICS 


Table  1.-  Money  In  Circulation 

(In  ■llllaaB  of  dollars  •zoept  aa  no tad) 


Knd  of  flacal 
yaar  or  aonth 


Total 
Boney  In 
circula- 
tion y 


Paper  mona7 


Total 
paper 
aoney 

Gold 

oertlf 

loates 

11,600 
16,U92 
21,U38 
25,51*1 
26,91*5 

59 
57 
51* 
52 
50 

26,91*2 

26, use 
26,031* 

1*8 
1*5 
1*3 

26,138 
26,116 
25,991* 

1*3 
1*3 

25,967 
26,051 
26,031* 

1*3 
1*3 
1*3 

25,937 
25,931 
25,91*5 

1*3 
1*2 
1.2 

SllTer 
certif- 
icates 


Treaaury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
reserre 
notes 


Federal 
Reserre 
Bank 
notes 


Rational 

bank 

notes 


19l»2 

191*3 

19l*«* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January. . , 
FetruBry. . 
Itarch 

April 

May 

June 

July 

August. .  .  . 
September. 

October  p. 


12,383 
17,1*21 
22,501* 
26,71*6 
28,2U5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27,1*39 

27,1*17 
27,507 
27,1*93 

27,391* 
27,393 
27,1*12 

27,1*05 


25,932 


1.2 


1,751* 
1,61*9 
1,588 
1,651 
2,025 
2, 061 
2,06l 
2,061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2,061 

2,050 
2,071 

2,095 

2,103 


317 

322 
322 

323 

317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 
317 
315 

315 


9,310 

13.71*7 

18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 
23,106 
23,101 

23,08U 


19 
58U 
597 
527 
1*61* 

1*06 
353 
309 


326 

322 

319 
315 

312 

309 

306 

302 
299 

296 


139 
132 
126 
120 
UU 

106 
99 
93 


95 
91* 
91* 

93 
93 
93 

92 

91 
91 

90 


End  of  fiscal 
year  or  nonth 

Coin 

Money  In 
circulation 
per  capita 
(m  dollars) 

Total 
coin 

Standard 

sllTor 

dollare 

Subsidiary 
SllTer 

Minor 
coin 

191*2 

191*3 

i9iJ*...; 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,U21 
1,1*59 

1,1*1.1 
1,1*1*1 
1,1*1*5 

1,1*50 
1,1*56 
1,1*59 

1,1*57 
1,1.62 
1,1*68 

1,1*73 

66 

81* 
103 
125 
lllO 

1I.8 
156 
161. 

162 
162 
162 

162 

163 
161. 

165 
166 
166 

167 

501* 
610 
700 
788 
81*3 

876 
919 
91*0 

927 
927 
931 

93k 
938 
9>*0 

937 
938 
9U3 

91*7 

213 
236 

263 
292 
317 

331 
31.6 
355 

352 
352 
353 

353 
355 
355 

356 

357 
358 

359 

91.95 
127.63 
162.98 
191.61 
199.99 
196.1.6 
190.37 
181..25 

186.17 
185.79 
I8fc.7l* 

181*. 37 
181..73 
181*.  25 

183.30 
182.99  r 
182.88 

182.58 

191.5 

191*6 

191.7 

191*8 

191*9 

February 

March 

April 

MV 

Jul7 

September. 

October  p. •••■•. ...... 

Source:  Circulation  Statement  of  United  States  Honey.  2/ 

i/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  ^ 
the  account  of  the  Federal  Beeerre  Banks  and  their  agents, 

and  coin  estimated  to  be  held  outside  the  continental  limits  U/ 
of  the  IMlted  States.  Includes  paper  currency  held  outside 

the  continental  limits  of  the  United  States.  p 


Gold  certificates  vere  withdrawn  from  circulation  in  1933. 

Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treaeia^. 

Federal  Beserre  Bank  notes  and  national  bank  notes  are  corered  by  depoelte 

of  lawful  money  and  are  in  porocess  of  retirement. 

Preliminary. 

PeTlsed . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  anounte  In  mlUlons) 


SDd  of  fiscal 
jeer  or  Bonth 


191*2 

I9U3 

I9W* 

191*5 

19116 

I9U7 

I9U8 

19lt9 

19lt9-January . . . 
February . . 
March 

April 

May 

June 

JtOy 

August. . . , 
September . 

October. p. 


GoU 

($35  per 
fine  ounce) 


22,736.7 
22,387.5 
21,173-1 

20,213.0 

20,269.9 
21,266.5 
23,532.5 
2U,U66.3 

2U,271.5 
211,289.8 
2U,3lU.l 

211,331.7 

2li,3ll2.3 
2l*,li66.3 

2li,  520.0 
2U, 607.9 
2li,601.8 
2U,583.6 


Silver 
($1.29+  per 
fine  ounce) 


11,306.3 
11,298.5 
3,9117.9 
3,685.8 

3,508.11 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612. It 
3,616.5 
3,618.3 

3,622.1. 

3,626.3 
3,629.2 
3,632.9 


Ratio  of  silrer 
to  gold  and 
B liver  In 
monetary  stocks 
(in  percent) 


Source ; 


Circulation  Statenent  of  U.  S.  Money;  Dally  Treasury  Statement 

for  prellnlnary  figures.  Tor  detail  of  silver  monetary  stock,  see  Table  1*. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mlllionB  of  dollars) 


End  of  calendar 
year  or  month 


iglil 

19li2 

19113 

I9I1I1 

I9I15 

I9I16 

I9I17 

19118 

19119-January... 
February . . 
March 

April 

Hay 

June 

July 

August.. . . 
September 

October  p. 


Sold  assets 


22,736.1 
22,726.3 
21,937.8 
20, 618. 8 
20,061i.9 

20,529.0 
22,753.9 
2li,2ii3.9 


211,271.5 
2U,289.8 
2li,3lii.l 

2li,331.7 
211,31*2.3 
2l*,li66.3 

2li,  520.0 
211,607.9 
2U,601.8 

2U,583.6 


Liabilities 


Gold  certif- 
icates 1/ 


20,5611.8 
20,611.9 
19,821.0 
l8,li97.1i 
17, 911*. 1 

18,1130.5 
21,51*11.0 
23,010.0 


23,068.9 
23,088.7 
23,119.9 
23,lli2.li 
23,159.3 
23,287.8 

23,327.11 
23,li0li.3 
23,392.1 
23,362.1* 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabllliatlon 
Fund  1/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


15.9 
16.1 
15.7 
I5.U 

1I..8 

11*. 2 
13.2 

12.9 

12.9 
12.9 
12.9 

12.9 

12.9 
12.9 

12.9 

12.8 

12.9 
12.9 


Gold  In 
General  Fund 


215.3 
I58.U 
160.7 
165.  U 
19li.8 
II12.1* 
1,053.9 
1,077.9 


l,0ii6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,027.0 
1,022.5 
1,036.6 
1,01*7.6 
1,053.6 
1,065.2 


ce;  Circulation  Statenent  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures. 
1/  Camprlses  (1)  gold  certificates  held  by  the  public  and  in  FederaT 
Reserve  Banks;  and  (2)  gold  certificate  credits  tn  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  ■lU.lons  of  dollan) 


End  of  oaleodar 
year  or  month 


SllTar  hold  In  Treajiury 


Securing  e liver 
oertlfloatee  l/ 


I9IH 

i3>>2 

Ma 

19Wt 

19U5 

WW 

X9'H 

19U8 

19'*9- January.. 
February. 
March 

April.... 

May 

Jvine 

July 

August.. . , 
September. 

October  p. 


Silver 
bullion  2/ 


1,1*76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 


1,971*. 7 
1,976.9 
1,979.5 
1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,992.1* 
1,995.7 
1,997.2 


Silver 
doll are 


U81..1 
1*68.3 
1*00. 1* 

376.5 
356.1* 

31*3.1* 

337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 
32U.1 
323.2 

323.0 


In  General  Fund 


Subsidiary 
coin  ^ 


3.5 

9.2 

11*. U 

12.5 

10.2 

lU.O 

13.1 

5.9 


8.U 

9.6 

13.1 

lU.O 

16.0 
15.1* 
1U.9 

ii^.a 
13.5 

12.9 


Bullion  for 
recolnage  k/ 


19.1 
.1 


.1 
.1 

.1 
.2 
.3 

.3 
.3 
•3 


Bullion 
at  cost  2/ 


662.3 
628.2 
551.8 
1*05.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88,3 

90.8 
91.2 
90.8 

91.1* 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U.  S. 
certain  preliminary  figures . 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Covemnent 
(see  Dally  Treasury  Statement  for  amount).  Does  not  Include  silver 
lend-leased  to  foreign  governments   (these  transactions  all  took 
place  during  the  fiscal  years  19U2  through  191*6.  See  19U6  Annual 


Silver 
outs Ide 
Treasury 


Sliver 
dollars  i/ 


63.0 
78.8 
96.8 
117.5 
137.5 
150.1 
156.3 
165.0 


16U.9 
165.2 
165.3 
165.6 
166.1 
166.6 

167.6 
168.7 
169.6 

169.9 


Subsidiary 
coin  jy 


1*93.5 
587.3 
68U.7 
771.6 
81*6.7 

901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
971*.  1 
971*  .6 
975.1* 
976.6 

977.5 


Total 
silver 
•t  $1.29-* 
per  fine 
ounce 


U,2UU.8 
1*, 317.6 
U,207.3 
3,870.6 
3,512.8 

3, 511*. 2 
3,51*7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 
3,612.1* 
3,616.5 
3,618.3 

3,622.1* 
3,626.3 
3,629.2 
3,632.9 


^ 


Eeport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.38+  per  fine  ounce. 

5/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsldlajTr 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

p   Preliminary. 

•   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

191*9- January... 
February.. 
March 

April 

May 

June 

July 

August . 

September. 


Silver 

production  In 
United  States 


71.1 
55.9 
1*0.8 
35.7 
29.3 

21.1* 
36.1 
36.1 


2.8 
2.8 

2.7 
3.3 

3.6 

2.7 

2.3 
2.9 

2.2 


Silver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


70.5 

1*7.9 

5.5 


36.8 


2.8 
2.3 
3.7 

3.1 
3.1 
1.7 
3.2 
3.0 
2.2 


V 


Dollars 


50.1 

31*. 0 

3.9 

« 

.6 

l*.l* 
27.1*  kj 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 


Foreign  sliver  i/ 


Ounces 


72.6 
1U.3 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 

1/  For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  igl+l 
are  sunmarlzed  In  the  "Treasury  Bulletin"  for  August  191*3,  page  7I*. 

2/    Acquired  at  61*  .61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 
per  fine  ounce  from  April  23,  I935,  to  December  31,  I937;  at  61*  .61*  cents 


Dollars 


27.1 
6.0 


Total 


Ounces' 


11*3.1 
62.1 

5.5 

» 

.9 
1^.9 

30.3  y 
36.8 


2.8 
2.3 

3.7 

3.1 
3.1 
1.7 

3.2 

3.0 

2.2 


Dollars 


77.2 
1*0.0 

3.9 

« 

.6 

1*.U 
27.1*  it/ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 


per  fine  ounce  from  Deceniber  3I,  1937,  to  July  1,  I939;  at 
71.11  cents  per  fine  ounce  from  July  1,  I939,  to  July  2,  I9U6; 
and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 

^    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

1*/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.I  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 


.•'.  v.' 


^■;>f:r 
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Table  6.-  Seigniorage  on  Silver 

( CunulatlTe  from  January  1,  I935  -  In  mllllona  of  doUare) 


End  of  calender 
year  or  month 


Seigniorage 
on  colixB 
(a liver  and 
minor) 


Sovircea  of  seigniorage  on  silver  bullion  revalued  l/ 


MlBC.  silver 
(incl.  silver 
bullion  held 
June  lU,  1931*) 


Nevly  mined 
silver  (Proc. 
Deo.  21,  1933) 


Nevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19lt6) 


Silver  Pur- 
chase Act 
of  June  19, 
I93U 


Itationalized 
silver 
(Proc.  of 
Aug.  9,  193"*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  ?und  2/ 


1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

I9U2 

19U3 

191*1* 

19U5 

19U6 

191*7 

I9U8 

191*9- January . . , 
FebruAry,. 
March 

April 

May 

June 

July 

August..., 
September . 

October. . . 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122. S 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 


561.6 
56a  .9 
566.0 

568.1 
571.0 
572.2 

572.2 

572.7 
573.8 

571*.  5 


1*8.7 
U8.7 
U8.7 
1*8.7 
U8.7 

U8.7 
U8.7 
U8.7 
U8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
U8.7 


U8.7 
1*8.7 
US. 7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
U8.7 

U8.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


1*.2 

25.7 
U8.3 
63.6 
65.3 
65.1* 


65.5 
66.5 

71*. 5 
81*  .6 


85.6 
86.2 
87.0 

88.0 
88,8 
89.7 

89.9 
90.9 
91.9 

92.3 


226.2 

302.7 
366.7 
1*57. 7 
530.7 

562.7 
580.1* 
53U.3 
58U.3 
58l*.3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 


3U.5 
31*. 7 
31*. 7 
31*  .7 
31*. 7 

31*. 7 
3U.7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
3U.7 
31*. 7 
3l*.7 


31*. 7 
31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 

799.7 
818.9 
8S0.6 
8eo.7 

938.1 
1,069.6 
1,077.6 
1,087.8 

1,088.8 
1,089.1* 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
1,091*. 1 
1,095.1 

1,095.5 


271*  .9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 

1,01*8.2 

967.3 
717.3 

333.2 
161.2 
11*6.8 
129.9 


127.8 
127.1 
127.1* 

125.3 
12U.9 
122.2 

126.2 
12lt.2 
123.1 

12U.1* 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  betveen  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  thle  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 


(In  ml 111 one 

3f  dollars  at  $35  per  fine  ounce;  negative  figures 

Indicate  net  sales) 

Period 

Foreign  l/ 

Domeetlc 

Total 

Period 

Foreign  1/ 

Domestic 

Total 

Newly 

MlBcel- 

Newly 

Miscel- 

mined 2/ 

laneoufl  2/ 

mined  2/ 

laneous  i/ 

19l*l*-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

-335.65 
-1*19.55 
-31*3  .20 
-191*  .36 

-3.61 
-7.11 

-5.67 
-12.70 

1.50 
.31 
.87 
.80 

-337.76 
-U26.35 
-3U8.OO 
-206.26 

19U7-Jan.-Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

-66. 7U 
793.00 
686.81 
799.82 

-1.28 

9. 1*8 

.70 

-2.51. 

1.60 
1.1*5 
1.30 
.1.31 

-66.  U2 
803.93 
688.81 
798.59 

19U5-Jan.-Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

-183.33 

-188.08 

-126.32 

10.02 

-17.89 
-18.U8 
-lU.70 
-18.90 

1.10 
.85 
.85 

1.01 

-200.12 

-205.71 

-11*0.17 

-7.87 

191*8- Jan. -Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

381*  .63 
1*05.02 
331*  .65 
369.12 

-U.89 

-10. U8 

3.81 

.90 

2.88 
1.1*0 
1.1*0 
1.59 

382.62 
395.91* 
339.86 
371.61 

19l*6-Jan.-Mar 

Apr . -June 

July-Sopt 

Oct. -Dec 

213.88 
UU.77 
50.95 

2U1.8U 

-2U.15 
-31.56 
-13.61 
-15.86 

1.U7 
.59 

-2.00 
-2.27 

191.20 
13.80 
35.31* 

223.71 

19lt9-Jan.-Mar 

Apr . -June 

July-Sept 

69.82 
163.11 
151.65 

-1.30 
-12.31 
-17.50 

1.61 
1.1*5 
1.22 

70.13 
152.25 

135.37 

1/  Cold  received  by  importation  less  gold  released  for  exportation,  including 

earmarking  transactions . 
2/  Eecelpte  lesa  sales  to  domeetlc  industry. 


2/    Receipts  of  domestic  coin,  secondary  gold,  etc. 
domestic  industry. 


less  sales  to 


December  1949 


^ 


CAPITAL  MOVEMENTS 


Monthly  data  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  In  the  first  four  sections  of  "Capital  Movements". 
Supplementary  data  are  presented  at  less  frequent  Inter- 
vals in  Section  V.  All  reports  are  made  Initially  to 
the  Federal  Reserve  Banks,  which  forward  consolidated 
figures  to  the  Treasury. 

Section  I  contains  the  historical  summary  of  prin- 
cipal types  of  monthly  data  on  capital  movements,  begin- 
ning with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies  a 
summary  by  countries,  showing  a  geographic  breakdown  for 
recent  months  of  the  same  principal  series  and  most  of 
the  same  components.  Foreign  debit  and  credit  balances 
In  brokerage  accounts   also   are   shown  by  countries. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-term  security  transactions.  This  infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
is  presented  In  Section  III  A.  "Short-term"  as  used  in 
all  tables  on  capital  movements  refers  to  original  matu- 
rities of  one-year  or  less,  and  "long-term"  refers  to  all 
other  maturities..  Section  IV  contains  data  for  recent 
months  on  outstanding  contracts  of  banks  for  forward 
purchases   and  sales   of  foreign   exchange. 


Section  V  presents  in  Table  1  Information  by 
countries  on  short-terra  claims  on  and  liabilities  to 
foreigners  as  reported  quarterly  by  exporters,  Importers, 
and  industrial  and  commercial  concerns  in  the  United  States. 
This  information  was  published  for  the  first  time  in  the 
October  1949  issue  of  the  "Treasury  Bulletin",  covering 
quarterly  periods  from  September  30,  19'+6,  through 
December  31,  19^^.  An  explanation  of  the  figures  appeared 
In  the  headnote  on  page  k<)  of  that  issue.  Later  data 
will  be  published  in  subsequent  issues.  Table  2  in 
Section  V  supplies  information  by  countries  on  long-term 
claims  on  and  liabilities  to  foreigners  as  reported  by 
banks  and  bankers  In  the  United  States.  These  data  are 
collected  along  with  those  on  short-term  balances.  How- 
ever, since  the  amounts  involved  represent  only  a  small 
part  of  the  total  long-term  Investment  position  of  the 
United  States,  and  the  figures  exclude  by  definition  the 
banks'  holdings  of  long-term  securities  suitable  for 
trading  in  public  securities  markets,  they  have  not  been 
published  heretofore,  nor  are  they  incorporated  in  the 
regular  monthly  series  on  capital  movements.  Table  2 
appears  for  t  he  first  time  In  the  current  issue  of  the 
"Treasury  Bulletin"  and  gives  data  for  the  end  of  the 
calendar  years  191+2  through  19'+S.  Corresponding  data 
will  be   published  for  later  years. 

Publication  of  detailed  figures  in  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  l^k-Z  and  the  November  I9I15  Issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were    supplied  In  the  November  194-5   issue  and   supplement. 


Section  I  -  Historical  Sunmary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouBande  of  dollars;  negative  figures  Indicate  a  net  outflcw  of  capital  from  tho  United  Statoe) 

Anal^ls  of  net  capital  DorTenent  In: 


Calendar  year 
or  month 


1935-lH 

19U2 

I9U3 

19W* 

19^5 

19U6 

191*7 

191*8 

19'*9    (Jan.   1-Sept.   30)   p, 

19lt9-January 

February 

March 

April , 

May , 

June  •'.••••••••«••••. 

Julj 

August  p 

September  p 


Net  capital 
movtijuent 


5,35l*,071 
626,121 

1,286,893 
■•61,351* 

l,07l*,375 

-793,321* 
325,663 
225,1*17 

-61*,  599 

92,1*69 

62,1*25 

-72,1*32 

-36,208 

-123,662 

93,770 

-108,756 
66,996 
-39,801 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 

-99, 31*5 

193,050 

55,729 

-66,955 

-U0,3i*i* 

-132,680 

81,036 

-1^3,975 

-35,133 
-10,073 


Brokerage 
balances 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,66j 
-11,318 
-19,313 

3,851* 

-2,817 

-2,216 

U,528 

-3,701* 
-3,808 
1,180 

3,189 
1,696 

5,806 


Transactions 
In  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*,  203 

-97,555 

-192,215 

85,71*7 

-102,555 
7,566 
7,681f 

2,222 
9,071* 
1,1*96 

23,017 
93,286 

1*3,957 


p  Preliminary. 


Transactions 
In  foreign 
securities 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

-51*,  855 

1*,791 

1,31*6 

-17,689 

5,618 

1*,352 

10,058 

9,013 

7,11*7 

-79,1*91 


■xV'/X-; 
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I 


End  of  calendar 
year  or  month 


19'*2 

191*3 

19U1* 

191*5 

191*6 

191*7 

191*8 

I9U9- January.... 
February... 
March 

April 

May , 

June , 

July 

August  p. . . , 
September  p, 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Short-term  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 
1,018,700 


996,11*0 
997,107 
983,008 

91*5,523 
87l*,088 
ShQ,kt8 

837,263 
790,217 
826, 66U 


Payable 
In 

foreign 
currencies 


30,916 
3l*,387 
51*  ,603 
1*7,1*89 
98,119 

165,1*39 
100,371 


97,351* 

97,1*63 

105,865 

82,615 
83,lU6 
77,517 
77,808 
71*, 662 
112, 31U 


Payable  In  dollars 


Loans  to 

foreign 

b&nks 


72,0U8 
86,378 
,  105,1*21 
100,267 
319,639 
292,866 
361,197 


332,029 
333,763 
329,721* 

322,973 
271,180 
250,756 

21(1,105 

219,160 
228,651 


other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 


566,757 
565,881 
51*7,1*19 

539,935 
519,762 
520,205 

518,350 
1*96,395 
1*85,699 


Short-term  liabilities  to  foreigners 


1*, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 


7,888,1*50 
7,91*5,11*6 
7, 861*, 092 

7,786,263 
7,582, 1U8 
7,637,571* 
7,1*82, 38U 
7,385,112 
7,Ull,i*86 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
1*, 131*,  1*12 
1*, 356, 501 
1*, 91*6,621* 
U,  693, 911 

It, 809, 21*5 
5,209,820 


5,225,1*30 
5,226,812 
5,08l*,79l* 

5,032,161 
U, 821, 892 
1*, 873, 826 
1*, 720,381* 
14,751*,  076 
U, 851, 908 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,U37,751 


2,596,U39 
2,652,076 
2,711*, 566 

2,691,236 

2,695,069 

2,69i*,53U 

2,693,578 
2,558,128 
2,501*, 91*1 


Payable 
In 

foreign 
currencies 


13,893 
17, 9U 
21,61*1 
25,51*6 
1*0,629 

1*9, 66U 
70,389 


66,581 
66,258 
61*,  732 

62,866 
65,187 
69,211* 

68,U22 
72,908 
51*, 637 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,116,971* 

5,267,081 
6,1*90,302 
5,772,009 

6,l67,U83 
6,699,260 


6,892,310 
6,91*8,039 
6,881,081* 

6,8U0,7l*0 
6,708,060 
6,789.096 
6,6U5,121 

6, 591*,  895 
6,581*, 822 


Preliminary. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Fimds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banlcB 


Short-term  liabilities 


Total 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9  (Jan.  1-Sept.  30)   p. 

191*9- January 

February 

March 

April 

May 

June 

July 

August  p 

September  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

193,733 

22,560 

-967 

11*,  099 

37,1*85 
71,U35 
25,610 

11,215 

1*8,71*3 

-36,1*1*7 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 

65,068 

-11,91*3 

3,017 

-109 

-8,1*02 

23,250 

-531 

5,629 

-291 

3,11*6 

-37,652 


6,1*09 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

132,999 

29,168 

-1,731* 

It,  039 

6,751 
51,793 
20,1*2U 

9,651 
22,398 
-9,1*91 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

72,677 

-9,625 

876 
18,1*62 

7,1*81* 

20,173 
-l*i*3 

1.855 
23,199 
10,696 


3,03i*,6l5 
1*85,870 

1,179,311* 
220,359 

1,279,375 
-1*18,1*22 
636,207 
601,51*1 

-293,078 

170,1*90 

56,696 

-81,051* 

-77,829 

-201*,  U5 

55,1*26 

-155,190 

-83,876 
26,371* 


2,806,001 
105,607 
620,881* 
220,576 
583,205 
-268,851* 
115,381* 
1*00,575 

-31*9,692 

15,610 

1,382 

-11*2,018 

-52,633 

-210,269 

51,93* 

-153,1*1*2 
1*1,912 
97,832 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161*, 651 
511,788 
180, 2U1 

67,190 

158,688 
55,637 
62,1*90 

-23,330 

3,833 

-535 

-956 

-135,1*50 

-53,187 


-37,51*2 

-5,102 

I*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-10,576 

-3,808 

-323 

-1,526 

-1,866 
2,321 
^,027 

-792 

9,662 

-18,271 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

-99,31*5 

193,050 

55,729 

-66,955 

-1*0,31*1* 

-132,680 

81,036 

-11*3,975 
-35,133 
-10,073 


p  Preliminary. 
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Section  I  -  Historical.  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaande  of  dollare;  nagatlva  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


WSS-Ul 

19lf8 

w^a 

19UU 

W"*? 

19U6 

19'»7 

19U8 , 

I9U9  (Jan.   1-Sept.   30)  p. 

I9't9-January 

February 

March 

April 

May 

June 

July   

August  p 

Septenber  p 


Domestic  stocks 


Purchases 


h30,2k^  1/ 

96,383 
151,639 
136,853 
260,223 

367,61(9 
226,089 
369,736 

215,  "(Tl 

27,708 
18,732 
19,305 

2U,375 
29,788 
21,590 

20,530 
25,1189 
27,95l» 


8Ul,6lO  1/ 
75,1(88 
19U,6l6 
171,1*32 
357,655 
1*32,109 
376,6711 
5lU,059 

225,390 

23,290 
19,987 
26,0U1( 

25,21*3 
26,290 
23,390 

20,1*36 
28,825 
31,865 


Ret 
p\irchasee 


-1*11,365  1/ 
20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-6U,U60 
-150,585 
-lUit,323 

-9,919 

i*,Ul8 
-1,255 
-6,739 


3,1*98 
-1,800 

91* 
-3,336 
-3,931 


Domestic  bonds 


Purchases 


396,768  1/ 

16U,218 

21*1,299 

513,558 

377,717 

1*11*,  U70 

336,305 

282,1*15 

383,1*17 


22,277 
26,730 
37,6U8 

19,339 
25,1*69 
32,81*9 

1*3,139 

108,812 

67,151* 


1*92,1*20  1/ 

138,511* 

170,555 

268,2Ult 

393,390 

68U,213 
283,275 
330,307 

287,751 

129,250 
17,909 
23,225 

16,21*9 
19,893 
29,553 
20,216 
12,190 
19,266 


Ret 
purchases 


-95,652  1/ 

25,701* 

70,7'*1» 
21*5, 311* 
-15,673 

-269,71*3 

53,030 

-1*7,892 

95,666 

-106,973 

8,821 

li*,U23 

3,090 
5,576 
3,296 

22,9B3 
96,622 
U7,888 


Total 
purchases 


9,322,066 
260,601 
392,938 
650, Ull 
637,91*0 

782,119 
562,391* 
652,151 

598,888 

1*9,985 
U5,l(62 
56,953 

1*3,711* 
55,257 
51*,  1*39 
63,669 
131*,  301 
95,108' 


Total 
sales 


8,695,335 
211*, 002 
365,171 
1*39,676 
751, OU5 

1,116,322 
659,91*9 
8UU,366 

513,11*1 

152,51*0 
37,896 
1*9,269 

1*1,1(92 

U6,l83 
52,91*3 
1*0,652 
1*1,015 
51,151 


Net  purchases 
of  domestic 
securities 


626,731 
''6,599 
27,7^7 

210,735 
-113,105 

-33l*,203 

-97,555 

-192,215 

85,71*7 


-102,555 
7,566 
7,68i( 

2,222 

9,071* 
1,1*96 

23,017 
93,286 
'*3,957 


1/  January  k,   191*0,  through  December  31,  191(1;  the  breaidowi  betveen  stocks  and 
bonds  Is  not  available  for  earlier  years. 


p  Preliminary . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollarB;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


WS?-"*! 

19U2 

19"*3 

19UI* 

19U5 

191*6 

191*7 

191*8 

191*9  (Jan.  1-Sept.  30)  p. 

19l*9-January 

February 

March 

April 

May 

June 

July 

August  p 

September  p 


Foreign  stocks 


Purchases 


n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

51*, 929 

7,533 
5,930 
6,01*5 

7,808 
1*,785 
1*,737 

5,311* 
6,11*0 
6,637 


19,791 
22,078 
51*,  789 

65,610 
1(2,558 
96,71*1* 

l(l(,59l( 

7,61*6 
3,935 
i(,it77 

3,696 
1*,057 
3,'*72 

5,51*0 
5,160 
6,611 


Net 
purchase 


n.a. 
n.a. 

3,1*87 

l*,523 

-17,1*61 

-363 

li(,56o 

-15,029 

10,335 

-113 
1,995 
1,568 

U,U2 

728 

1,265 

-226 

980 

26 


Foreign  bonds 


n.a. 
1*1*6,367 
3li*,262 
318,113 

755,936 
658,71*1 
211,621 

198,131* 

13,1*61* 
11,572 
11*,  1*62 

22,596 
19,130 
1*5,51*8 

18,333 
19,1*63 
33,566 


Sales 


n.a. 
372,158 
225,289 
31*7,269 

1*90,1(1(6 
63l(,289 
291,l(2i( 

263,32i( 

8,560 
12,221 
33,719 
21,090 
15,506 
36,755 

9,091* 

13,296 

113,083 


Net 
purchase 


7l(,209 

88,973 

-29,156 

265,1(90 

2U,1(52 

-79,803 

-65,190 

i(,90l( 
-6U9 
-19,257 
1,506 
3,62U 
8,793 

9,239 

6,167 

-79,517 


Total 
purchases 


U, 008, 188 
220,533 
1(69,61(5 
31(0,863 
355,1*1*1 

821,183 
715,859 
293,336 

253,063 

20,997 
17,502 
20,507 

30,1*01* 
23,915 
50,285 

23,61*7 
25,603 
1*0,203 


Total 
sales 


3,152,6U0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 

307,918 

16,206 
16,156 
38,196 

21*,  786 
19,563 
1*0,227 

li*,63U 

18,1*56 

119, 69U 


Ret  purchases 
of  foreign 
securities 


855,51*8 
-7,36U 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

-51*,  855 

1*,791 

1,31*6 

-17,689 

5,618 

i*,352 

10,058 

9,013 

7,11*7 

-79,1*91 


n.a. 
P 


Hot  available. 
Preliminary. 
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Table  1. 

(In  thoaaandi  of  dollars 


Coxintxy 


Barop«: 


Unltad  XlB«doa. 

nrane* 

Belglaa 

Sanaarlc 

rinland 

Oeraaar^ 

Or««o* 

Italy 

Lazeabaiirg 

Hatberlands .... 

Norva^ 

Portugal 

fiufflanla 

Spain 

Svedan 


Svltzerland. . 
V.  S.  S.  R... 
Tu^ilaTla. . . 
Othar  Zuropa. 


Total  luropa. 
Canada 


Latin  iaarlea; 
Argentina. . . . 

Bolivia 

Brazil 


Ohl le 

Colombia 

Coata  Rlea 

Cuba 

French  West  Indies  and  Qulana. 
Herl  CO 

Netherlands  Vast  Indies  and 

Surjnam 

Panama 

Pera 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Aala: 

China  and  Manchuria. 
French  Indo -China. . . 
Hong  ZoBg 


India 

Brltlah  Halara. 
Japan 


Netherlands  laat  Indies. 

Philippine  lalanda 

Turkey 

Other  Asiai/. 


Total  Asia. 


Other  countries: 

Australi  a 

New  Zeal  and 

Egypt  and  Anglo-Bgypti an  Sudan. 

French  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

International  1/ 

Unidentified 


Orand  total. 


Section  II  -  Summary  by  Countries 
Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

negatlTe   figures  indicate  a  net  outflow  of  capital  from  the  Onited  States) 


Net   capital  movamant 


Ma; 


-9'*,09a 

27,152 
-7,791* 

-6,299 

-735 
-20,1*32 

-329 

-16,6U6 

31 

U06 

-8,952 

-5,8U3 

U57 

-1,1*27 

7,159 

-7,567 

-3,0U1 

-1,311* 

253 


-139,019 


-10,988 


1,001 

U75 
6,800 

-3,1*90 
1,157 

-2,8U2 

-3,853 

-27 

23,989 

91 

-3,555 

1,82U 

32,332 
-5,631* 


1*8,268 


-11*, 956 

-2,217 

1,070 

U,6U9 

-95 

8,9UU 

-2,289 
-21,026 

2,353 
-6,1*31 


-29,998 


6,696 

352 

U,698 

-itOU 
2,005 
1,1*98 


li*,8U5 


-5,933 


-237 


-123,062 


June 


68,919 

11*,  11*3 

-18,637 

-1,11*3 
525 
166 

-1,1*83 

3,692 

-226 

13,1*26 
-U,298 

-3U3 

-89 

913 

-1,110 

-7,1*1*5 

1,703 

797 

-1,381 


68,129 


-16,859 


3,962 

-987 

U,9l4B 

2,018 

6,933 

-830 

-827 

-95 

7,590 

-U78 

-2,376 

-291 

18,521 
1,323 


39,1*11 


-31,263 

627 

15,352 

i*,627 

331* 

1*,321 

5,016 

-17,687 

-3,626 

U,385 


-10,911* 


-1,898 

5,729 

12,103 

Uoo 
-3,255 
-1,1*1*9 


U,630 


2,397 


-2U 


93,770 


191*9 


July 


-59,770 

-26,972 

-5,1*99 

1,167 

-802 

9,1*10 

-1,508 

U,7lt9 

-338 

8,929 
-2,51*5 

771* 

-107 
2,356 
1,932 

-2U,863 

-3,6Uo 

-1,1*76 

2.b79 


August  p 


September  p 


-95,72U 


-16,150 


2,09U 

U2U 

-1,1*36 

10,125 

13,1*38 

216 

7,51*3 

290 

3,030 

251* 

-U.0 

1,295 

-2lt,lt72 

16,227 


28,588 


677 
-1,271 
10,932 

-5,720 

-31*7 

8,265 

-9,090 

-15,506 

-8,001* 

1*,539 


-15,525 


3,075 

-269 

-11,581 

-2,131* 
-1,381* 
-1,503 


JjM 


-3,139 


-10 


-108,756 


_lJ 


11,U15 
-2,529 
29,11*9 

-1,787 

-333 

-19,162 

-1,267 

18,339 

255 

-11*, 379 
-3,165 
-3,606 

62 

-2,232 

3,207 

12,629 
1,771 
1,039 
6,361. 


35,770 


-1*,590 


-1*,952 

97 

8,311* 

-8,130 

-2,968 

1,260 

16,706 

-9U 

10,835 

1*,755 
l,6l*U 
2,301 

716 
-8,1*27 


21,2U0 


-2,220 

702 

2,097 

16,179 

1*63 

20,513 

2,586 

1,22U 

-7,368 

-11,518 


22,658 


-1,165 

-917 

578 

6U7 

67 

-8,858 


-9,6U8 


1,562 


66,996 


1/     Beginning  with  March  191*7,    Includee  ti-ansaotlonB  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purpoeee. 

2/     Beginning  with  January  I9W,   Inelulee  data  for  Pakistan,  Bunna,and 
Ceylon,  previously  included  with  India. 


U6,Sln6 
15,291 
-I*, 1*66 

1,515 
-1,755 
-3,015 

-U06 

-108,198 

-228 

1*5,337 

-1,21*3 

1,0U8 

176 

-5,991* 

-507 

9,585 

770 

-939 

-1,70U 


-7,887 


-12,126 


-233 

1,558 

15,1*20 

1,191* 
3,592 

-973 

-7,523 

1,357 

1U,078 

-91*8 
U,989 
2,696 

-61,131* 
-6,853 


-32,780 


1U7 
-536 
9U9 

-6,228 

-863 

20,912 

-2,076 
-12,650 

-3,1*56 

-8,501 


-12,302 


11,V73 
1,999 
8,660 

-758 
-1,310 
-2,106 


17,958 


7,333 


-39,801 


Short-term  bankla^^  funda 


May 


-95.681 
29,669 

-7,507 

-6,331* 

-7l*U 

-20,1*13 

-318 

-17,151 

52 

3,72U 
-9,295 
-5,861* 

1*57 

-1,U12 

7,071 

-11*,  376 

-3,01*1 

-1,311* 

216 


-11*2, 261 


-20,656 


1,511* 

503 

6,037 

-5,316 

Ul*7 

-2,8U 

-3,392 

-21 

21*,  163 

-31 

-3,701 

1,887 

33,081 
-1,130 


51,230 


-lUo 


-132,680 


June 


69,380 

11,212 

-19,038 

-1,072 
521* 
lUU 

-1,1*89 

3,1*1*5 

-259 

16,027 

-U,852 

-U58 

-88 

-2,918 

-1,231 

-12,023 

1,703 

797 

-1,686 


191*9 


58,n8 


-1^,591 


3,722 

-993 

3,231* 

1,878 

6,1*37 

-81*7 

-1*1*2 

-95 

6,1*19 

-529 

-3,508 

-262 

18,262 
2,571 


35,81*7 


-11*,  777 

-2,217 

1,528 

1*,783 

-93 

8,928 

-2,290 

-20,822 

2,389 

-6,523 

-28,069 

627 

15,237 

l*,l*19 

331* 

1*,332 

5,000 

-18,003 

-3,6l*U 

11,31*7 

-29,091* 

-8,1*20 

6,653 

352 

1*,718 

-1*63 

2,023 

918 

-2,138 

5,728 

11,609 

290 
-3,21*1* 
-1,536 

11*,  201 

10,709 

-5,960 

397 

-21* 


81,036 


July 


-62,31*7 

-28,281 

-5,517 

1,U8 
-806 

9,1*11 
-1,505 

3,691 
-375 

9,871 
-2,622 

735 

-107 
2,355 
2,091* 

-26,912 

-3,639 

-1,1*76 

2,557 


-101,755 


-29,726 


1,692 

376 

-1,733 

10,030 

13,1*1*5 
236 

7,729 

285 

1,791* 

191* 
-6,922 

1,327 

-2U,81.6 
lU,66l 


18,268 


7,667 

■'1,271 

10,680 

-5,711 

-338 

8,273 

-9,091 

-15,1*62 

-7,921* 

l*,576 


-8,601 


2,927 

-269 

-U,68l 

-2,120 

-1,370 
-1,1*99 


-7,012 


-15,139 


-11*3,975 


Augyjt  p 


9,566 

2,272 

27,870 

-1,8U9 

-333 

-19,165 

-1,263 

18,308 

215 

-13,31*5 

-3,363 

-3,1*26 

62 
-2,257 
3,221 

7,369 
1,771 
1,039 
6,253 


32,91*5 


-6,1*93 


-l.,81*0 

87 

8,329 

-8,057 
-3,007 
1,252 

15,62U 

-918 

11,1*13 

l*,78l 
1,31*9 
2,321 

-273 
-8,1*07 


19,651* 


-2,638 

698 

2,277 

16,179 
1*30 

20,520 
2,588 
1,362 

-7,379 

■U,U87 


22,500 


-1,582 

-920 

59U 

799 
37 

-8,875 


-9,91*7 


93,796 


-35,133 


September  p 


i*l*,583 

17,618 

-1U,86U 

2,083 
-1,71*7 
-3,016 

-1*01 

-106,728 

-313 

1*6,131* 

-1,63U 

1,037 

176 

-5,957 

-1*1*0 

7,682 

770 

-939 

-1,551 


-19,507 


82,5X8 


171* 

1,51*0 

15,309 

609 

3,761 

-985 

-8,099 

1,360 

12,593 

-1,253 

l*.579 

2,711* 

-61,666 

-7,570 


-36,931* 


211* 

-533 

1,389 

-6,232 

-866 

20,909 

-2,075 

-12,1*91* 

-3,1*66 

-8,1*80 


-U,63l* 


11,330 
2,001 
8,665 

-827 
-1,287 
-1,880 


18,002 


-1*2,521 


3 


-10,073 


2/  Includes  tranaactlons  of  International  organizations  such  as 

UHRRA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II  -  Suminary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(1°  thoui«nd»  of  doll>r.;   n»gatlT«  flgurai  lndie»t«  >  Mt  outflow  of  opltal  froa  th«  Unlttd  Statei  or  a«t   tale,  by  forolpwri) 


Oounti7 


>ttrop«! 


United  Kla^oB. 

rrano* 

Balglna 

IlMmark 

Inland 

0«rmaiqr 

Orasoa 

Italy 

Luzenbonrg 

Setherlanda. . .. 

■orvay 

Portugal 

fiumanla 

Spain 

Svedan , 


Svltterland. . 
tJ.  S.  S.  H. .. 
Tn^slaTla. . . 
Other  Buropa. 

Total  Buropa. 


Latin  iaerlea! 


Argentina. ■ 

BollTla 

Bpatll 

Chile 

Colombia. .. 
Costa  Blea. 


Cuba 

Trench  Vest  Indies  and  Qulana. . 
Mexico 

letherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  .America. 


Total  Latin  America. 


Asia: 

Shina  and  Manchvirla 

Trench  Indo-Chlna 

Hong  Song 

India,  I 

British  Malaya 

Japan 

Bether lands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asla^. 


Total  Asia. 


Other  countries! 

Australia , 

New  Zealand 

Zgypt  and  Anglo-Sgyptlan  Sudan.. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  t/ 

Unidentified 


Grand  total. 


May 


39>i 

-76 

-231* 

3U 

1 

-7 
-X8 
-13 
-136 
1U8 
-55 

-6 
-18 

-860 


58 


-788 


192 


-861 

-1 

501 

78 

-125 

-25 

29 

-6 

-lUU 

5 
386 
-39 

-93"* 
-1,250 


-2,386 


-107 

-370 
-I3U 


-3 

-lUo 

1 

-17 


-770 


11* 


-67 

17 
68 


kl 


-97 


-3,808 


MoTamant  in  brokera^a  balanoaa 


18 
-105 
-37"* 


U 

-U 

286 

185 

71 

-1 

-9 

-20 

339 


255 


633 


-1,17U 


107 

-k 

-210 

-88 

236 

16 

61 

1 

869 

-17 
Ul 

1 

-326 
310 


997 


301* 

108 
208 

36 

1 
38 

52 


71*7 


10 

-17 

8 
-13 
-11 


-23 


1,180 


19U9 


July 


-I2U 
-337 
-158 

9 

-5 

6 
k6 
12 

-388 
26 
-22 

-U 
20 

-250 
-I6l 


-1,330 


1,622 


15 

9 

-69 

72 
51 

-3 

-151 

5 

792 

-1*1 

-109 

-k 

979 
1,399 


2,91*5 


-1*7 
-1 


-2 

-53 

1 

-29 


-136 


12 


itU 

-1 

25 


3,189 


August  p 


1*6 

-6 

583 

-11 

11 

2 

65 

-1 

-368 
163 
-73 

-9 
30 

-377 
IH5 


1*03 


-169 

1 
-20U 

-136 

3 

5 

608 

6 

-U9 

-68 

1*53 

33 

1,061 
288 


1,1*32 


83 

1 

36 


-9 
2 

-108 

-31* 

-1*0 


-69 


-32 

-17 
-71 

6 
-156 


-270 


1,696 


September ; 


621 

-57 

-105 

lU 

-2 
-2 
13 
21* 

313 
-75 
-20 

2 

17 

1,561 

-IU3 


2,161 


80 


-23U 
-13 
-72 

313 

-169 
2 

229 

-3 

1,1*92 

22 
-39 

-66 

518 
1,921 


3,901 


-319 
-3 
6 


3 
-131* 


3 


-l*U7 


2 
12 

73 

2 

22 


111 


5,806 


Tr>na«ationa  in  long-term  Beourltlaa,   dooastlo  and  foreign 


May 


1,189 

-2,1*1*1 

-53 

1 

9 

-20 

-k 

523 

-8 

-3,182 
195 

76 


-9 
106 

7,669 


1*,030 


9,1*76 


31*8 
-27 
262 

1,71*8 

835 

-6 

-1*90 
-30 

117 

-21*0 

-21* 

185 

-3,251* 


-576 


-72 


-2 
16 

1* 
-61* 
-37 
109 


-131* 


29 

-29 
126 
-35 
512 


603 


27 


13,1*26 


191*9 


Jupa 


-1*79 
3,036 

775 

-63 

1 

19 

6 

21*3 

l*U 

-2,887 

369 

1*1. 


3,8U0 
lUl 

'*,239 


50 


9,378 


-9k 


133 
1,921* 

228 
260 

1 

-Ui*6 

-1 
302 

68 

1,091 

-30 

585 
-1,558 


2,567 


-3,U98 
7 

-1*7 

15 
278 

18 
-lU 


-3,21*1 


230 

1 

511 

102 

2 

98 


9U1* 


2,000 


11,551* 


July 


2,701 

1,6U6 

176 

UO 

u 

k 

-9 

1,012 

25 

-551* 
51 
61 


5 
-182 

2,299 
-1 


83 


7,361 


11,951* 


387 

39 

366 

23 
-58 

-17 

-35 
Uiti* 

101 

6,591 

-28 

-605 
167 


7,375 


-6,985 

299 
-8 
-9 


3 

9 

-81 


-6,788 


136 
92 


-13 
-29 


128 


12,000 


32,030 


Auguat  p 


1,803 

-1*,795 

696 

73 

-8 

-6 

-3"* 

hi 

-666 
35 

-107 

31* 
-1*1* 

5,637 


-31* 


2,625 


1.500 


57 

9 

189 

63 
36 

3 

1*71* 

1 

-129 

1*2 

-158 

-53 

-72 
-308 


151* 


385 

3 

-216 

33 
2 

-U 

-30 

1*5 

9 


227 


Uit9 
3 

1 

-fll 
2U 

173 


569 


95,358 


100,1*33 


aaptitber  p 


1,6U2 
-2,270 
10,503 

-582 

-8 

3 

-3 

517 

61 

-1,110 

1*66 

31 


-39 
-8U 

31*2 


9,1*59 


-9l*,72U 


-173 

31 

183 

272 
10 

31*7 


283 

1*1*9 
U8 

lU 
-1,201* 


253 


252 
-10*6 

3 
3 

-1 

-22 

11* 

-2U 


-221 


11*1 

-2 

-17 

-k 

-25 

-21*8 


-155 


1*9,851* 


-35,531* 


1/     Beginning  with  January  191*8,    Incluiee  data  for  Pakistan,   Burma,   and 

Ceylon,   previously  included  with  India. 
2/     Includes  traneactlona  of  international  organizations  such  as  UHRRA, 


International  Monetary  Fund,   and  International  Bank. 
Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  3.-  Siort-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Claims   on  foreigners 


I9U9 


Maj 


June 


July 


August  p       September p 


Liabilities    to   forei/^ers 


I9U9 


May 


July 


August  p 


Septaaber  p 


luropa; 
United  Ilngdom. 

Tfano* 

BelgluB 

Denmark 

Unland 

Oermany  1/. 

Oreeoe 

Italy 

buceobourg 

Ketherlands . . . . 

Borwajr 

Portugal 

Bumanla 

Spain 

Sweden 


Swltterland. , 
0.  S.  8.  H... 
Tugoslarla. . . 
Other  luropa . 

Total  Zurope. 


Canada. 


Latin  America; 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Sica. . 


Cuba 

IVench  Vest  Indies  and  Oulana. 
Mexico 

Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Iiatln  America 


Total  Latin  America. 

Asia; 

China  and  Manchuria. 
IVench  Indo-China. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 


Australia 

New  Zealand 

Igrpt  and  Anglo-Egyptian  Sudan. . 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unideatifled 


Orond  total. 


31,566 

88,105 

l8,27'» 

865 

1*,898 

29,789 

800 

23,055 

33 

11,820 

8,692 

U67 

7 
1*,758 
1,1*05 

6,178 

6 

ll»,122 


2UU,81*0 


35,038 


58,862 

2,597 

159,531 

12,528 

37,91*0 

2,560 

20, 618 

2 

69,61*9 

1,286 

l*,l*17 
5,991 

25,692 
32,126 


1*33,799 


l8,0l*U 

156 

6,351* 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23 ,291 


11*1,1*21* 


5,285 

8U8 
372 

51*3 
It, 565 

7,371* 


18,987 


87U,088 


17,027 
86,930 

18,887 

1,057 

U,832 

29,766 

993 

27,08U 

107 

I*,  732 

8,569 

512 

6 
U,l82 
1,506 

6,261 

3 

6 

13,159 


225,619 


33 ,912 


57,555 

2,979 

155, 0U7 

12,190 

37,689 

2,529 

20,951 

25 

68,289 

1,093 
l*,5l*9 
6,11*9 

23,701 
30,1*02 


U23,ll»8 


18,351* 

Ul* 

3,150 

20,982 

616 

39,371* 

1,121 

30,152 

858 

32.379 


167,030 


5,355 

1,01*0 

1*32 

219 
U,562 
7,160 


18,768 


81*8,  U78 


20,1(60 
85,031* 
17,927 
858 
U,859 
29,893 

987 

26,1*21* 

169 

U,179 

8,058 

502 

7 
3,31*8 
1,522 

6,357 

3 

6 

13,017 


223 ,610 


32,598 


55,529 

2,71*6 

158,932 

10,891* 
32,11*1 

2,91*7 

20,298 

29 

67,218 

1,130 

1*,517 
7,877 

23,021* 
31,1*92 


u  18,771* 


16,769 

23  U 

3,650 

20,022 

71*0 

33,761 

1,185 
25,322 
11,727 
29,819 


11*3,229 


5,019 

1,230 

605 

251* 
1*,197 
7,71*6 


19,051 


837,263 


1U,900 
69,276 
13 ,6U1 

1,032 

5,512 

29,679 

7UU 

ai.ui 

138 

5,959 

7,91*3 
UU5 

5 
2,1*50 
1,391 
6,180 

2 

10,970 


191,378 


31*, 357 


56,li*U 

2,196 

160,537 

11,835 

2U,376 

3,015 

17,565 

631 

68,OU3 

1,126 
l*,6l*8 
6,908 

22,1*1*3 
30,833 


1*10,300 


17,812 

9U 

3,356 

19,71*9 

U06 

21,81.1 

501* 
27,503 
11*,  1(^1 
31.858 


137,581* 


i*,U83 

1,379 

2U3 

381 
3,583 
6,529 


16,598 


790,217 


56,802 
68,167 
ll*,077 

678 

6,606 

30,271* 

816 
15,338 

163 

6,867 
7,961 
1*17 
53 
9,779 
2,802 

5,316 

1*5 

3,695 

10,995 


2Uo,851 


35,388 


52,1*27 

2,31*9 

162,210 

11,1*09 

22,611* 

3,702 

17,539 

2 

61*,  119 

1,055 
l*,557 
6,356 

22,311* 
31,218 


U01,871 


l8,OU5 

215 

3,1*09 

16,761* 

1*86 

9,590 

388 
21*, 610 
19,1*33 
37,728 


130 ,668 


l*,6i*5 

1,029 

370 

390 
3,963 
7,1*89 


17,886 


8e6,66i* 


355,631* 

l8l.,257 

11*2,1*20 

1*10,1*75 
19l*,29l* 
123,995 

33,658 

17,718 

159,915 

32,778 

18,176 

160,036 

29,758 

376,8U3 

11*,  1*11* 

28,1*62 

381*,317 

1U,229 

111,958 
7U,021 
33,1*1*5 

120,897 
69,01*6 
33,032 

6,973 
13,312 
56,957 

6,88U 

9,818 

55,827 

583,1*29 

10,663 

6,019 

108,820 

571,1*89 

12,369 

6,816 

106,171 

2,320,21U 


796,1*38 


227,366 
15,372 

117,173 

51*,  790 

1*5,713 

7,1*89 

167,81*1* 

61*7 

157,516 

2U,799 
73,1*07 
52,968 

171,267 
196,901* 


1,313,255 


1U7,007 

5,538 

55,667 

55,1*81 

12,21*3 

135,223 

31,1*97 
1*07,1*00 

20, 161 
213,891* 


1,081*, 111 


21,760 

5,656 

1*2,1*73 

11,827 
12,308 
79,768 


173,792 


l,89l*,222 


116 


2,359,111 


779,721 


7,582,11*8 


229,781 

lU,76l 

115,923 

56,330 

51,899 

6,611 

167,735 

575 

162,575 

21*,  077 
70,031 
52,86U 

187,538 
197,751 


1,338,1*51 


119,21*8 

6,053 

67,700 

60,910 

12,U73 
11*1,576 

36,110 
387,6lU 

15,281* 
231*,  329 


1,081,297 


19,692 
U,576 
51*,  11*2 

11,793 

9,061 

78,018 


181*. 282 


l,89l*,6l9 


93 


7,637,571* 


351,561 
l6U,117 
117,518 

33,697 

17,397 

169, 57U 

26,951 
387,31*8 

13,916 
130,215 

65,913 

33,757 

6,778 
11,339 
57,937 

51*1*, 673 
8,730 
5,31*0 

108,586 


2,255,31*7 


7U8,68l 


229,1*1*7 

ll*,90l* 

118,075 

65,061* 

59,796 

7,265 

171*,  811 

86U 

163,298 

2U,308 

63,077 

55,919 

162, c 15 

213,502 


1,352,31*5 


125,330 

1*,972 

78,880 

51*, 239 
12,259 

11*1*,  236 
27,083 

367,322 
18,229 

236,31*5 


1,068,895 


22,283 
11,1*97 
1*9,631* 

9,708 

7,326 

77,105 


177,553 


1,879,1*80 


83 


7,i*82,38U 


352,391 
150,387 
1U1,102 

30,022 

17,717 

150,195 

2l»,992 

U00,3l*3 

1U,100 

U8,650 
62,U35 
30,271* 

6,838 

8,18U 

61,027 

551,865 

10,500 

6,373 

112,792 


2,250,187 


71*3,91*7 


225,191 

ll*,U72 

128,009 

57,91*8 

1*9,021* 

8,585 

187,702 

51*8 

175,536 

29,085 

6i»,557 

57,271 

161,161 

20l»,l*36 


1,363,525 


123,685 

5,530 

80,863 

70,11*5 

12,355 

152,836 

28,990 
363,732 

13,581* 
225,897 


1,077,617 


20,165 
10,726 
1*9,866 

10,631* 

6,71*9 

67,013 


165,153 


1,78U,597 


86 


7,385,112 


U38,876 
166,896 
126, 67U 

31,751 

17,061* 

11*7,771* 

21*, 663 

285,81*2 

13,812 

165,692 
60,819 
31,283 

7,062 

9,556 

61,998 

558,683 

11,313 

9,129 

111,266 


2,280,153 


827,1*96 


221,61*8 

16,165 
11*1*,  991 

58,131 

51,023 

8,287 

179,577 
1,279 

18U,205 

27,761 
69,01*5 
59,1*33 
99,366 
197,251 


1,318,162 


121*,  132 

5,118 

82,305 

60,928 

11,569 

161,1*91* 

26,799 
31*8,31*5 

15,090 
223 ,287 


1,059,067 


31,657 
12,377 
58,658 

9,816 

5,81*2 

66,093 


181*,  1*1.3 


1,71*2,076 


7,Ull,i*86 


1/ 


Beginning  with  Haroh  19l*7,  IncludoB  balanoee  in  accounts  opened 
by  occupation  authorltleB  for  foreign  trade  purpoeea. 
2/    Beginning  with  January  191*8,  Includes  data  for  Pailatan,  Burma, 
and  Ceylon,  previoualy  Included  with  India. 


Includes  dollar  balances  of  ixttamatlooal  organltatlons  euch  aa 
tniRRA,  International  Monetary  Fund,  and  International  Bank. 
Preliminary . 
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Section   II   -  Summary  by  Countrlee 
Table  4.-  Forelgm  Debit  and  Credit  Balances   In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Countiy 


lurop»! 


United  Ein^om. 

france 

Belgium 

Denfflark 

Tlnlaad 

Oamasjr 

Oreeoa 

Italy 

Luxsmbonrg 

Hatharlanda. ... 

Horwi^ 

Portugal 

fiumanla 

Spain , 

Sweden 


Switzerland. . 
0.  S.  S.  B... 
TngoslaTla. . . 
Other  Xurop*. 

Total  lorope. 
Canada 


Latin  toerlei 


Argentina. . 

BollTla 

Brazil 

Chile 

ColoBhia. . . 
Casta  Eiea. 


Cnlia 

nrenoh  Vest  Indies  and  Onlana. . 
Mexioo 


Sethar lands  West  Indies  and 

Surinam 

Panama 

Peru 


Vene  zuela 

Other  Latin  Jkmerlea. 


Total  Latin  imerlea 

Asia: 

China  and  Hanchnrla 

French  Indo-Chlna 

Hong  Kong 

India. 

British  Malaya 

Japan 

Sethsrlanda  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aslaji/ 


Total  Asia. 


Other  countries: 

Australia , 

Hew  Zealand 

Egypt  and  Anglo-Xgyptian  Sudan. 

French  Morocco , 

Union  of  South  Africa , 

All  other 


Total  other  countries. 
Unidentified 


Srand  total. 


May 


1,01*5 
777 
205 

ai 

7 

11 

3 

6 

l8l 

320 
It6 


3 

32 
1,560 

305 


^,^22 


'',592 


903 

3 

978 

255 

613 

9 

4,165 

U 

2,692 

lit 
100 
lOU 

1,'*73 
3,591 


ll*,911 


713 

7 
234 


141 

3 

91 


131 
10 
14 


161 


25,375 


Debit  balances   (due  from  foreigners) 


779 
715 
269 

27 

7 
12 
28 

I7U 

278 

22 


3 

29 

1,51*6 
280 


l*,l69 


l*,5i*9 


655 

5 

1.21*0 

282 
585 

4,175 

10 

2,143 

24 
189 
115 

1,896 
3,048 


14,367 


477 
11 
22 


56 

3 

87 


656 


136 

u 

17 


166 


23,907 


19U9 


July 


824 
880 
238 

19 

7 

7 

37 

8 

244 

268 

45 


3 
26 


1,981 
246 


"•,833 


4,246 


592 

1 

1,288 

271 
521 

4,122 
2,146 


30 

99 

122 

1,372 
1,857 


12,421 


572 

52 

22 


56 

3 

108 


813 


133 
12 
17 


164 


22,477 


1/     Beginning  with  January  1948,   includes  data  for  Pakistan     Burma 
and  Ceylon,    previously  Included  with  India.  ' 


August  p 


872 
868 
183 

23 

7 

6 

32 

8 

205 

338 

14 

U 

25 

1,995 

233 


^,383 


660 

1 

1,364 

348 
568 

3,706 
2,055 

30 

79 

122 

1,380 
2,314 


12,627 


491 


84 

4 

93 


694 


136 
11 
46 


197 


22,721 


September  p 


1,474 
919 
187 

20 

10 

7 
35 

191 

389 

33 


11 

27 
1,942 


9,465 


4,228 


797 

2 

1,409 

124 
646 

3,506 
2,107 

29 

113 

139 

1,474 

473 


10,819 


628 


22 


259 

5 

96 


1,010 


14 

16 


180 


21,702 


Credit  balances  (due  to  foreigners) 


May 


2,186 
3,333 
2,l4o 

83 

50 

7 

265 

402 

3,616 
847 
158 

15 

78 

196 

19,471 

17 
525 


33,'*89 


5,288 


1,851 

24 

757 

493 

248 

3'* 

1,540 

6 

5,974 

245 

3,288 

87 

2,717 
5,264 


22,528 


658 

3 

63 

14 

11 
11 

393 
51 

219 


1,42^ 


77 

52 

311 

32 

394 


866 


63,594 


19U9 


1,938 
3,166 
1,830 

81 

53 

8 
294 
385 

3,895 
990 
205 

14 

69 

173 

19,796 

17 
855 


33,769 


4,071 


1,710 

22 

809 

432 

456 

41 

1,611 

6 

6,294 

238 

3,418 

99 

2,8l4 

5,031 


22,981 


726 

3 

175 

10 

47 

12 

346 

51 

267 


1,637 


83 

35 
324 

20 
386 


63,306 


July 


1,859 
2,994 
1,641 


48 

9 
349 
405 

3,577 

1,006 

206 

14 

65 

190 

19,981 

17 
660 


33,103 


5,390 


1,662 

27 

788 

493 

443 

38 

1,407 

1 
7,089 

203 

3,219 

102 

3,269 
5,239 


23,980 


816 

3 

169 


47 
10 

293 
52 

259 


1,658 


95 
43 

365 

20 

4U 


934 


65,065 


August  p       September  p 


1,953 
2,976 
2,169 

75 

59 

10 

i'09 

404 

3,170 

1,239 

102 

14 

64 

219 

19,618 

17 
792 


33,290 


5,930 


1,561 

28 

660 

434 
493 
'»3 

1,599 

7 
6,549 

135 

3,652 
135 

'*,338 
5,984 


25,618 


818 

4 

153 


38 
12 

213 
19 

204 


1,470 


65 

26 

297 

25 

284 


697 


67,005 


3,176 
2,970 
2,068 

86 
60 

9 
425 
420 

3,469 
1,215 

101 

14 

66 

238 

21,126 

17 
636 


36,096 


5,855 


1,464 

16 

633 

523 

402 

U5 

1,628 

4 

8,093 

156 

3,647 

86 

4,950 
6,064 


27,711 


636 

1 

159 

10 

41 

12 
254 

16 
210 


1,339 


70 

38 

377 

30 

276 


791 


71,792 


p  Preliminary. 
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Section  III  -  Details  for  Month  of  July  1949 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Oovatrj 

Total 

short-tera 

elalas 

Short-tern  olains  psyable  In  foreign  eorreneles         | 

Short-tsra  elalas  psyahle  In  dollars                   { 

Total 

Deposits  of 
reporting 
hanks  and 
bankers  with 
forel^iars 

Ssposlts  of 
dosestlc 
clients  vlth 
foretuiers 

Other 

Total 

Loans 
to 

foreign 
banks 

LlaUlity  of 
forclgnars  on 
aeoeptaaoas 
aade  for 
their  aeeetnts 

Other 

limited  Eln^oB 

20,1*60 
85,03'' 
17,927 

858 

'',859 
29,893 

987 
26,1*21* 

169 

1*,179 

8,058 

502 

7 
3,3''B 
1,522 

6,357 

3 

6 

13,017 

7,315 
106 
1*92 

3h 

27 

5 
117 

217 
1*8 
31 

3 

70 

113 

1,272 
3 

72 

i*,08i* 

53 

382 

15 
6 

6 

161 
17 
29 

5 
69 

707 
3 

53 

320 

"•5 
93 

17 

21 

5 

111 

1*0 

30 

3 
12 

1 

1*81 

11 

2,911 

8 

17 

2 

- 

16 

1 
2 

53 

''3 

8U 
8 

13,11*5 
8J»,928 
17,1'35 

82U 

'',859 

29,866 

982 

26,307 

169 

3,962 

8,010 
1*71 

1* 
3,278 
1,1*09 

5,085 

6 
12,9'»5 

213,685 
2U,665 

55,239 

2,7''i« 

158,731 

10,869 

32,122 

2,91*5 

19,905 

29 
29,1*03 

1,129 
1*,262 
7,81*6 

22,81*1 

31,1*21* 

7,019 

75,1'75 

7,156 

106 

2,258 

17,2''! 

223 
9,351 

1*27 

137 

26 

1,391 
139 

2,497 

9,779 

133,225 

223 

2,628 
825 

4,117 

296 

2,550 

67 

2,226 

710 

137 

6 

20 
493 

169 

3,298 
8,628 
6,162 

422 

51 

12,558 

759 

14,730 

169 

2,825 

7,736 

1*39 

1* 
1,887 
1,250 

2,095 

6 
2,997 

BelglTUB 

Inland 

Or0ec4  .••• •• 

ItaOjr 

Laz«B^ourg 

Horvay 

Spain 

Svedisa 

Svitcerland 

U.    S.   S.  H 

Other  Ixirop* 

total  lorop* 

223,610 

9,925 

5,590 

1,190 

3,1''5 

lU,it4i* 

66,016 

32,598 

7,933 

5,330 

1,962 

61*1 

3,974 

20,468 

Latin  Anerlca: 
Argentliia 

55,529 

2,7i'6 

158,932 

10,891* 

32.11*1 

2,91*7 

20,298 

29 
67,218 

1,130 
'',517 
7,877 

23,021* 
31, ''92 

290 

2 

201 

25 

19 

2 

393 

37,815 

1 
255 

31 

183 
68 

103 
3 

1 

370 
537 

250 
6 

1*8 
16 

26 

1 

37,065 
36 

161 

2 

197 

21* 

19 

2 

23 

213 

1 

5 

25 

99 
52 

31,730 

91*9 

6,2Ul 

73 

i*,7i.7 

108 

22a 

7 
3,201 

61* 

62 

757 

1,11*8 
11,081 

468 

690 

5,800 

10,337 
4,784 

773 
866 

23,509 

1,795 

152,022 

10,106 

21,575 

2,837 

9,346 

22 
21,4l8 

1,065 
U,200 
7,089 

20,920 
19,477 

BollTla 

Brazil 

Chile 

ColDJDl>la* 

Oata 

Areneh  Veet  Indies  and 

Mexico 

Hetherlands  West  Indies 

PanaBa 

Pern  ...••.•.••■•>•>•>•• 

Other  Latin  iaerloa 

Total  Latin  ioerlea 

Aslai 

China  and  Kanehnrla 

freneh  Indo-Chlna 

418, 77'' 

39,285 

9 

93 

15,010 
12 

11* 

556 

5 

3, ''61' 

19,163 

1,113 
31'' 

22 

33 
20 

1,33'' 

37,128 

823 

379, ''89 

16,760 

23I' 

3,557 

5,012 

728 
33,761 

1,171 

24,766 
11,722 
26,355 

121*,  066 

60,390  , 

23,718 

295,381 

16,769 

23I' 

3,650 

20,022 

7l'0 

33,761 

1,185 
25,322 

11,727 
29,819 

9 
38 

53 
8 

11* 

1*1*7 

21* 

22 

11*,  81*5 

1*0 

5 

3, ''25 

33 

112 
U 

69 

15 

15,235 

59 

2,383 

178 

96 

3,093 

2 

12,099 

11,032 

1,557 

63 
128 

81* 

1,305 
297 

330 
4,159 

1,101* 

1,462 

1*7 

1,090 

3,529 

335 

30,668 

839 

8,508 

690 

23,694 

India, 

British  Malaya 

lether lands  last  Indies. 

Philippine  Islands 

Toxkey .>. 

Other  Aslai^. 

fotal  Asia 

11*3,229 

593 

18,337 

233 

45,731* 

7,470 

70,862 

Other  eonntrlest 

iastralla 

5,019 
1,230 

605 

251* 
'',197 
7,71'6 

301 
18 

1 

28 

9 

1 

812 

296 

21 

1* 
U 

3,906 
916 

583 

■  •   251* 
I*,l6i* 
7,726 

80 
339 

1,114 

2,223 
176 

1,603 
740 

21*1* 

254 
4,16U 
6,612 

Igypt  and  Anglo-'Igyptlan 

Union  of  South  Africa... 
All  other 

Total  other  cOTintrles. .. 

19,051 

1,502 

357 

1 

1,11*1* 

17,51*9 

1,533 

2,399 

13,617 

Unidentified 

1 

. 

- 

- 

- 

1 

- 

- 

1 

Orand  total 

837,263 

77,808 

13,201* 

58.618 

5.986 

759, 1*55 

21*1,105 

52,005 

466,345 

1/    Beginning  with  March  1947,  Includes  balances  In  accounts  opened 
ty  occupation  authorities  for  foreign  trade  purposes. 


2/  Beginning  with  January  1948,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon,  preTiouely  included  with  India. 
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Country 


llurop«: 

Unit  ad  Ua^^om. 

Trano* 

BalgluB 


Ouuiark. .. 
nnland. . . 
Osnianjrl/. 


Or«eee 

Ital^ 

Lozenbonrg. 


Hetherlands . 

Vonsr 

Portugal . . . . 


Bufflania. 
Spain... 
Sweden . . 


Swl tier land. . 
U.  S.  S.  H... 
TugoslaTla. . . 
Other  loropc. 

Total  Kurope. 


Canada. 


Latin  Amerlea! 
Argentina. . . 

BollTia 

Brazil 


Chile 

Colonhla. . . 
Coeta  Bica. 


Cuba 

Treneh  Vest  Indies  and 

Qui ana 

Mexico 


Netherlands  Vest  Ini'les 

and  Surinaa 

Panaiia 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chiaa. . . 
Hon^  Eong 


India,, 

British  Malaya. 
Japan 


Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asla^. 

Total  Asia 


Other  countries; 

Australia 

Hew  Zealand 

Egypt  and  Anglo-I^ptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  countries . 

International  2/ 

Unidentified 

Grand  total 


Total 
short- 
teiB 
liabili- 
ties 


351,561 
l61*,117 
117,518 

33,697 

17,397 

169,571* 

26,951 

387,31*8 
13,916 

130,215 
65,913 
33,757 

6,778 
11,339 
57,937 

51*1*, 673 
8,730 
5,31*0 

108,586 


Section  III  -  Details  for  Month  of  July  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


total 


Deposits 

of 

foreigners 


2,255,31*7 


71*8,681 


229,1(1*7 

ll*,90l* 

118,075 

65,061* 

59,796 

7,265 

171*,  811 

86U 
163,298 


21*,  308 
63,077 
55,919 

162,015 
213,502 


1,352,31*5 


125,330 

l*,972 

78,880 

51*, 239 

12,259 

li*U,236 

27,083 
367,322 

18,229 
236,31*5 


1,068,895 


22,283 
U,l*97 

1*9,631* 

9,708 

7,326 

77,105 


177,553 


1,879,1*80 


83 


7,U82,38U 


291*,  529 

163,91*7 
117,259 

268,298 
126,522 
103,1*22 

33,591 

17,397 

169,563 

29,681* 

17,38U 

169,11*1 

26,921* 

387,306 

13,916 

26,783 

293,772 

13,551* 

130,060 
65,825 
33,609 

123,1*72 
1*8,885 
32,663 

6,778 
U,268 
56,698 

6,71*9 
10,998 
36,1*95 

51*3,829 
8,730 
5,31*0 

108,561 

385,706 

8,725 

5,338 

76,061 

2,195,130 

1,783,652 

71*6,520 

261,818 

229,165 

ll*,90i* 

118,058 

226,536 

ll*,902 

100,611* 

65,062 

59,796 

7,265 

6U,6l3 

57,852 

7,11*7 

171*,  811 
fi6U 

167,565 

163,006 


21*,  308 
63,077 
55,918 

161,833 
213,121* 


1,351,191 


125,329 

1*,972 

76,U83 

53,689 

12,21*2 

11*1*,  180 

27,083 
367,272 

18,172 
236,231* 


1,065,656 


20,907 
11,1*52 

1*9,627 

9,708 
7,112 

77,096 


175,902 


1,879,1*80 


83 


7,U13,962 


162,083 


17,308 
1*5,793 
55,662 

161,587 
175,118 


1,257,61*1* 


119,768 

3,958 

75,651 

52,U15 

11,926 

11*3,855 

26,103 
336,109 

18,085 
176,1*53 


96l*,323 


19,529 

U,38l* 

1*9,615 

8,917 

6,060 

62,906 


158,l*U 


291*,  1*53 


83 


1*, 720,381* 


Bill!  held 
for 

account  of 
foreigners 


1,692 

1,275 
2,768 

1,759 

13 

261 

138 

1,719 

3 

583 

i*,635 

923 

29 

163 

8,1*58 

58,969 

5 

1 

1,558 


81*,  952 


1,990 


1,81*3 

2 

11)61*7 

31*7 

U31 

16 

5,622 


653 


525 
196 

1U6 
U,972 


26,1*00 


798 
11* 


1,272 
161 
318 

1*15 

2,163 

78 

961 


6,S 


561 

67 

12 

1*1 

51. 

317 


1,052 


121,380 


U.   8,    OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


22,922 
31*,  1*13 
11,025 

2,100 

11*2 


91,788 
359 

5,977 

12,30U 

23 


105 
11,735 

1*3,1*60 


30,880 


267,233 


1*82,571 


11*0 

30 

2 

1,333 
225 


7,000 

15,1*37 

60 

100 
32,762 


57,089 


1*,757 

1,000 

25 

2 

155 

6 

565 

29,000 

9 

58,796 


91*,  315 


815 


750 

10 

13,865 


15,U1*0 


1,585,027 


2,501,675 


Other 


1,617 

1,737 

1*1* 

1*8 

19 

3 
27 

28 
1 


2 
10 


55,691* 

1 
62 


59,293 


lUl 


61*6 

5,767 

100 

1,513 

102 
291 

1*5 


1,322 


272 


1/    Beginning  with  March  I9U7,    includes  balances   in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/    Beginning  with  January  19l*8,    includes  data  for  Pakistan,  Burma,   and 


10,058 


21* 


32 


999 


70,523 


Short-term  liabilities  payable  in  foreign  eurrencl as 


Total 


57,032 
170 
259 


182 
378 


1,151* 


1 

2,397 

550 
17 
56 


50 

57 

111 


3,239 


1,376 
1*5 


211* 
9 


1,651 


68,1*22 


Borrowed 
from 
foreign 
banks 


3,968 
160 
165 


106 

lOU 

11 

11 

27 
U2 

25 
h 

155 
88 

lU8 

152 

88 

11*8 

71 
1,239 

69 
1,18U 

81*1* 

336 

25 

21* 

60,217 

6,1*38 

2,161 

1*77 

282 

2U2 

17 

lU 

2 

2 

292 

15 

1 

1 

182 
370 


826 


1 
2,397 

18U 
17 
56 

1*6 

99 


2,800 


26 
6 


Uo 


10,581 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/o  of  reporting 
banks  and  bankers 


1*7,221* 
63 


1*7,290 


17 


17 


3 1*0 


31*0 


1*7,672 


Ceylon,  prevlouBly  Included  with  India. 

Includes  transactions  of  International  organizations  such  as 

UNERA,  International  Monetary  Fund,  and  International  Bank. 


other 


5,81*0 
10 
31 


2 
38 


2 

55 
508 


6,1*89 


311 


26 


1* 
57 
12 


99 


1,363 
19 


211* 
9 


l,6o6 


10,169 


1,661* 


1*0 
3 


260 


ffl 
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Section  III  -  Details  for  Month  of  July 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securltl 

(In  thoaiandi  of  dollars) 


1940 
es  by  Fy)reigner8 


0OTUltZ7 

Porohaaas  bgr  foralgnars 

Sales 

by  foreigners 

1 

Total 
pnrohasas 

Dome St 1 

a  seourltlas 

Toral^  saoarltlas 

Total 
sales 

fioaestle  sseurltlss 

Harelgn  seeurltles         { 

Total 

Stoeks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stooks 

Bonds 

Total 

Stoeks 

Bonds 

Xurope: 

DnIfeAd  XlnfdOB 

8,6U1 

"•,933 

9U0 

130 

U 

2U 

3 

1,380 

107 

1,977 

170 

85 

i 

11,621 
123 

6,709 
U,300 

375 

36 
Sk 

1,267 
101 

U17 
66 
35. 

13 

7 

9,682 
68 

2,778 
897 
255 

36 

3 
309 

87 

202 

kz 

26 

6 

7 

8,2U1 
55 

3,931 

3,'*03 

120 

2U 

958 
lU 

215 
2U 

9 

7 

l,UUl 

13 

1,932 
633 
565 

91. 
k 

1,560 

lOU 

50 

19 
U9 

1,939 
55 

33l» 
I1O8 
223 

6 

i 

265 
2 

9 

726 

1,598 
225 

3U2 

88 

U 

38 

1,295 

102 
Ul 

19 

U9 

1,213 
55 

5,91*0 
3,287 

76U 

90 
20 

12 
368 

82 

2,531 

119 
2U 

27 
238 

9,322 

1 

Uo 

U,U75 

2,617 

U88 

59 

20 

12 
350 

73 

1,766 

87 

9 

17 
6U 

6,U26 

1 

38 

2,U8l 

1,208 

31*1 

26 

12 
263 

73 

1,553 

87 

7 

12 

6U 

5,917 
1 

39 

1,99U 
1,U09 

IU7 

33 

20 

87 

213 
2 

5 

509 

1,U65 
670 

276 

31 

18 
9 

765 
32 
15 

10 

17U 
2,896 

2 

25U 
302 

98 

3 
170 

1 
2,061 

1,211 
368 
178 

31 

15 
9 

595 

32 
15 

10 
173 

835 
2 

Tranc9 

Belfflun  

n,ala&d «,,...... 

Italr 

Lnnffibourg 

Hathiirl  uiAb 

Spain 

n.  s.  s.  s 

Othar  lurope 

30,226 

23,103 

12,9'»U 

10,159 

7,123 

2,05U 

5,069 

22,865 

16,502 

12,083 

U,Ul9 

6.363 

2,669 

3,U7l* 

(jmnmAa  ..,,,,,,t ,..-. 

29,075 

15,985 

2,621 

13,361* 

13,090 

2,863 

10,227 

17,121 

9,913 

3.U38 

6,U75 

7,208 

2,276 

U,932 

Latin  Aoarloa: 

1,122 

51 

613 

136 
32 

3 

1,666 

833 
101 

7,516 

Ul 

328 

2,36U 

257 

U2 

167 

39 
lU 

709 

733 

63 

7,3U5 

39 

315 
1,96U 

255 

uo 
16U 

33 
lU 

589 

290 

U5 

725 
28 

213 
1,903 

s 

2 

3 
6 

120 
UU3 

18 

6,620 

11 

102 
61 

865 

9 

UU6 

97 
18 

3 

957 

100 

38 

171 

2 

13 
ItOO 

21 
3 

1 
7 

U8 

58 

lU 

2 

k 
161 

81tU 

6 

Uit6 

96 

11 

3 

909 

1*2 

2U 
171 

9 
239 

735 

12 

21*7 

113 
90 

20 
1,701 

389 

925 
69 

933 
2,197 

509 
8 

226 

109 
76 
20 

1,27U 
295 

921 

58 

922 
2,079 

509 

8 

226 

106 
76 
10 

1*38 

288 

177 
58 

306 
2,062 

3 

10 
836 

7 

7UU 

616 
17 

226 

h 

21 

u 

lU 

U27 

9U 

U 
11 

11 

118 

1*3 

3 

1 
lU 

102 

79 

3 

7 
U9 

183 

U 

18 

3 

325 
15 

1 
11 

U 
69 

BollTla 

Brazil 

Ciiil0       

Oolonbla •>•••••••• 

Costa  Hlea 

French  Vast  Indies  aad 

Maslee 

Ketherlands  Vast  Indies 
and  SurlnaB 

Per^ 

Tenezuela , . 

Other  Latin  imerlca 

Total  Latin  America 

Asia: 

China  and  Manehurla 

Tfanoh  Indo-Chlna 

1U,806 

11,687 

U,299 

7,388 

3,119 

319 

2,800 

7,1*31 

6,U97 

U,26U 

2,233 

93U 

301 

633 

250 

359 

9 

28 

3 

6 

39 
2 

52 
7U8 

233 
300 

9 
28 

3 
39 

U9 

199 

161 

6 
26 

3 
10 

32 

3lt 

139 

3 
2 

29 

17 

17 
59 

3 

I 

2 
3 

3 
lU 

3 

2 

1 

11* 
'•5 

3 
2 

7,235 
60 

17 
3T 
11 

3 
30 
83 
60 

7,207 
60 

13 
37 
11 

3 

5 

82 

58 

7,U76 

177 

U6 

6 

37 
6 

3 
U 

82 
Uo 

7,030 

lU 

7 

5 

1 
18 

28 

U 

25 
1 
2 

3 

13 

1 

28 

1 

12 

2 

India  

British  Malaya. . . 

Ketherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Aslal/. 

Total  Asia 

Other  countrlee; 

661 

U37 

22U 

87 

23 

6U 

7,536 

UOI 

7,075 

60 

17 

U3 

IU5 

97 

106 

10 

103 

k6l 

k 

97 
77 

10 

"•5 
233 

u 

97 
75 
10 
1*3 
229- 

2 

2 

k 

iin 

29 
58 

kk 

11*1 

18 

lU 
173 

9 

5 
16U 

23 

132 
333 

9 

2 
163 

18 
72 

9 

2 

150 

18 

71 

250 

13 

1 
lU 

3 

1 

5 

60 

3 
1 

5 
U8 

12 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa.... 
All  other 

Total  other  countries 

International  2/ 

228- 

55 

26U 

69 

57 

12 

12,000 

12,000 

- 

12,000 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Unidentified 

. 

. 

.. 

. 

. 

_ 

_ 

_ 

_ 

. 

. 

- 

- 

Grand  total 

87.316 

63.669 

20,530 

1.3.139 

23,6U7 

P,?!"* 

18.^33 

55,286 

U0,652 

20,U36 

20^16 

1U^63U 

5.5UO 

9,0?U 

1/  Beginning  with  January  I9U8,  Includes  data  for^Paklstan,  Burma, 
and  Ceylon, previously  Included  with  India. 


2/  Includes  transactions 
International  Monetary 


of  International  organizations  such  as  UNKRA, 
Fund,  and  International  Banlc. 


December  1949 
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Oountry 


>nrop«i 

tblted  ElD«iloa. 

IVance 

Belglna 


Csninark . . , 
Inland. . . 
OomaoT'^* 


Oreece 

Italy 

Iax8Bbourg. 


Hatherlanda . 

Vonray 

Portugal 


Spain.. 
Svedan. 


Stritcerlend. . 
V.  S.  S.  H. .. 
Tofoslaria. . . 
Other  luropa. 

Total  luropa. 


Canada. 


Latin  Aaeriea: 
Argentina. . . . 

BoliTla 

Brazil 


Chile 

ColAnhla. . . 
Coeta  Blea. 


Oaha 

freneh  Vest  Indies  and 

Qui ana 

Mexleo 


Vetherlands  Vest  Indies 

and  Sorinan 

PansBa , 

Peru , 


Teneruela 

Other  Latin  inerica. 

Total  Latin  America. 

Asia! 

China  and  Manehnria. 
n-ench  Indo-China. . . 
Hong  Kong 


India. 

British  Halaya. 
Japan 


■ether lands  laat  Indies. 

Philippine  Islands 

Turkey 

Other  Aeiaj/. 

Total  Asia 


Other  eonntriest 

Anstralia 

Sew  Zealand 

Igypt  and  Anglo-ZgTptian 
Sudan 


Prench  Koroeco 

Union  of  South  Africa. 
All  other 


Total  other  oountries . . . 
Qnldentified 


Grand  total. 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1949 
Table  1,-  Short-Tera  Claims  on  Foreigners 


Total 

short-taiv 

elalBs 


56,802 
68,167 
1U,077 

678 
6,606 

30,27U 

816 

15,338 

163 

6,867 
7,961 

Itl7 

53 
9,779 
2,802 

5,316 

1*5 

3,695 

10,995 


2Uo,85l 


35,388 


52,U27 

2,3U9 

162,210 

U,U09 

22,6lU 

3,702 

17,539 

2 
6li,ll9 


1,055 
'',557 
6,356 

22,311t 
31,216 


itOl,871 


l8,olt5 

215 

3,1*09 

16,76U 

U86 

9,590 


24,610 
19,1*33 
37,728 


130,668 


'•,61*5 
1,029 

370 

390 
3,963 
7,1*89 


17,886 


826, 66U 


(Position  at  end  of  month   In  thousands   of  dollars) 


Short-tarn  elains  psyahla  in  foreign  currencies 


Total 


1*5,989 
105 
980 

35 

1 
28 

5 
106 


200 
9U 
35 

3 

71 
1*27 

1,191* 

1 

116 


1*9,390 


7,1*30 


135 


208 

37,777 

1 
15 

102 
180 


38,U3i* 


11,696 
129 


1 

1*U5 

5 

3,1*57 


15,610 


U77 
53 

18 


569 
133 


1,250 


112.311* 


r^poalts  of 
reporting 
banks  and 
bankers  vlth 
foreigners 


U2,3i*6 
66 

715 

23 

1 
7 


136 

.    73 

35 


7 
373 

1,107 
1 

95 


1*1*,  992 


1*,996 


103 

7 
1 


612 


Ul 
Ul 


1,017 


9 

17 

859 
129 


1 
363 


1,387 


1*32 
51 


93 
6 


585 


5g,977 


Dsposlts  of 
domestic 
clients  with 
foreigners 


1/    Beginning  with  March  191*7,    Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


2,193 

37 

253 

7 

21 

5 

97 


39 
21 


3 

12 
2 

21* 


11 


2,725 


1,675 


29 
1 

1 


37,002 


38 


37,071 


20 
10,792 


31* 

5 

3,1*16 


1U,267 


55,738 


Other 


1,1*50 

2 

12 

5 


25 


52 
52 

63 


10 


1,673 


759 


163 

1 

it 

23 

139 


31*6 


31 

1*5 


U8 
32 


156 


1*5 
2 

15 


1*76 
127 


665 


3,599 


Short-term  elalma  payahls  in  dollars 


Total 


10,813 
68,062 
13,097 

6U3 

6,605 

30,21*6 

611 

15,232 

163 

6,667 
7,867 


50 
9,708 
2,375 

1*,122 

1*1* 

3,695 

10,679 


191,1*61 


27,958 


52,292 

2,31*9 

162,202 

11,1*02 

22,613 

3,702 

17,331 

2 
26,31*2 


1,051* 

i*,557 
6,31*1 

22,212 
31,038 


363,1*37 


18,036 

215 

3,31*1 

5,066 

357 

9,590 

387 
21*, 165 
19,'*28 
3**, 271 


111*,  856 


U,l68 
976 

352 

390 
3,391* 
7,356 


16,636 


711*, 350 


Loans 
to 

foreign 
banks 


6,1*36 

60,189 

2,1*58 

31* 

3,789 

17,669 

23 

u,6oo 


1,362 

96 

11 


9,1*26 

13U 
1,929 

7,195 


115,351 


207 


29,115 
1*70 

6,958 

230 

3,535 

1*6 

801 


2,887 

6 

90 
28 

1,1*09 
11,651 


59,226 


17,026 

170 

1,956 

911* 
37 

1,1*20 


9,750 

18,517 

1,693 


51,663 


77 


11*1 


35 

176 

1,755 


2,18U 


228,651 


Liability  of 
foreigners  on 
aoceptaaoes 
made  for 
their  aooonnts 


2,135 
227 

3,5?5 

320 
2,761* 

67 


1,351* 


698 

85 

6 


3'* 

156 

71 


11,512 


U3U 

91*1* 
i*,63l 


7,111 
6,718 


1,291* 
1,051 


22,1*05 


29 

181* 

1,023 

206 


271 
U,792 


331* 


6,839 


2,181* 

307 


2,1*92 


1*6,11*6 


Other 


2,21*2 
7,61*6 
7,0UU 

289 

52 

12,510 

788 

9,276 

163 

1*,607 

7,666 

365 

50 

2U8 

2,21*1 

2,037 

i*U 
3,695 
3,613 


61*,  596 


22,653 


23,177 

1,879 

152,610 

10,226 

ll*,2l*7 

3,656 

9,1*19 

2 
16,737 


1,01*8 
1*,  1*1*5 
6,313 

19,509 
16,336 


281,806 


981 

1*5 

1,201 

3,131 

llU 

8,170 

116 

9,623 

911 

32,01*1* 


56,336 


1,907 
669 

2U 

355 
3,218 
5,600 


11,960 


1*37,553 


2/    Beginning  with  January  I9U8,    Includes  data  for  Pakistan,  Burma 
and  Ceylon,  previously  Included  with  India.  ' 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousarals  of  dollars)  


Country 


Europe: 

United  Ein^dom. 

I^ance 

Belgium 


Denmark . . . 
rinland.. . 
Oermanyi'  . 


Oreeee 

ItaOor 

Loxem'bourg. 


Netherlands . 

Norway 

Portugal. . .. 


Bmcanla. 
Spain . . . 
Sweden.. 


Switzerland. . 
U.  S.  S.  H... 
Tugoslaria.. . 
Other  lorop*. 

Total  Europe. 
Canada 


Latin  America! 
ikrgentina. . . . 

Bolivia , 

Brazil 


Chile 

Colombia. . . 
Coeta  Bica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Total 
short- 
term 
liabili- 
ties 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia! 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India. . 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  AsiaH/. 

Total  Asia 


Other  countries: 


Australia 

New  Zealand 

E^^t  and  Anglo-Egyptian 
Sudan 


U38,876 
166,896 
126,671* 

31,751 

17,o6t 

11*7,771* 

21*, 663 

285,81*2 

13,812 

165,692 
60,819 
31,283 

7,062 

9,556 

61,998 

558,683 

11,313 

9,129 

111.266 


2,280,153 


827,1*96 


French  Morocco 

Dnlon  of  South  Africa. . 
All  other 


221,61*8 

16,165 

litU,991 

58,131 

51,023 

8,287 

179,577 

1,279 
181*,  205 


27,761 
69,01*5 
59,1*33 

99,366 
197,251 


Short-term  liabilities  payable  in  dollars 


Total 


1,318,162 


121*,  132 

5,118 

82,305 

60,928 

11,569 

161,1*91* 

26,799 
31*8,31*5 

15,090 
223,287 


1,059,067 


Total  other  countries. 
International  3/. 


ftiidentifled. 


Grand  total. 


31,657 
12,377 

58,658 

9,816 

5,81*2 

66,093 


18I*,  1*1*3 


1,71*2,076 


7,UU,lt86 


392,375 
166, 82£ 
126,1*09 

31,71*9 

17,061» 

11*7,759 

21*, 636 

285,839 

13,812 

165,659 
60,817 
31,278 

7,062 

9,1*87 

61,985 

556,80!* 

11,313 

9,129 

111,21*7 


2,231,252 


62l*,936 


Deposits 

of 

foreigners 


221,1*10 

16,165 

11*1*,  977 

58,129 

51,023 

8,287 

179,577 

1,279 
l81*,002 


27,761 
69,01*5 
59,1*32 

99,11*7 
196,901 


1,317,135 


121*, 131 

5,118 
81,611* 

60,687 

11,569 

161,1*32 

26,799 

31*8  J.1U 

15,086 

222,730 


1,057,280 


31,597 
12,087 

58,6U7 

9,815 

5,8U2 

66,093 


181*,  081 


1,71*2,076 


7,356,81*9 


357,887 
136,192 
113,21*6 

28,206 

17,01*1 

11*6,669 

2i*,50l* 

201*  ,629 

13,1*50 

11*7,095 
1*8,02!* 
30,995 

7,061 

9,21*6 

31*, 991 

1*13,387 

11,309 

9,118 

77,072 


1,830,122 


32l-,563 


218,093 
15,513 


Bills  held 
for 

account  of 
foreigners 


167,303 


31*3,025 


!*,851,908 


1,738 
1,027 
2,501 

1,1*71 

23 

322 

131 


136 

3,388 

260 

1 

132 

9,71*9 

65,303 

k 

10 

2,088 


89,867 


1,U16 


1,61*6 
652 


132,175 

12,005 

57,1*88 

50,668 

8,218 

562 
31*8 

7 

176,31*9 

1,696 

1,279 
169,01*3 

687 

16,756 
51,11*5 
58,993 

5 
677 
302 

99,076 
165,570 

71 
3,82U 

1,220,366 

22,U82 

U8,9i*!* 
1*,118 

1,079 

81,079 

502 

59,731* 

11,397 

160,557 

951 
117 
158 

26,590 
32!*, 953 

11*,  926 
167,11*2 

209 

1,161 

151 

977 

969,111*0 

5,305 

30,1*15 
11,891. 

301* 
193 

58,596 

51 

8,759 

56 

5,737 
51,902 

95 
608 

1,307 


U.   S.   GoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


120,377 


28,771* 
27,898 
10,009 

2,025 

11*0 


78,U88 
359 

18,1*27 

9,1*05 

23 


105 
16,735 

39,687 
32,080 


26U,155 


501,913 


1,31*0 
30 

50 
1,281* 

ll*,226 


11,000 
16,023 

118 


27,1*28 


71, 1*99 


Other 


U,102 

1,000 

25 

2 
55 

706 


22,000 

9 

51*,  596 


82,U95 


815 


1,000 
10 

13,575 


15,1*00 


1,399,051 


2, 33"*, 513 


3,976 

1,711 

653 

1*7 

628 

1 

1,11*2 


1* 
510 

38,U27 

1 
7 


1*7,108 


1*U 


Short-term  liabilities  payable  in  foreign  eorrencles 


Total 


331 

767 

79 

7 

12 

21*8 
1*6 


1,200 
19 


79 


2,788 


11 


15 


Uo 


63 


71 


50,051 


1*6,501 

68 

265 

2 

15 

27 
3 


33 
2 
5 


69 
13 

1,879 
19 


1*8,901 


2,560 


238 

lU 

2 


203 


219 
350 


1,027 


1 

691 

21*1 

62 


231 

U 

557 


1,787 


60 
290 


11 

1 


362 


Borrowed 
from 
forel^i 
banks 


51*, 637 


630 
61 
30 

2 

12 

25 
3 


32 
2 

1* 


68 
9 

1,1*88 
18 


2,38U 


811* 


229 

11 

2 


219 
3UI 


801* 


1 

691 

175 

62 


231 

1 

82 


1,2U3 


18 
55 


81* 


5,329 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


U2,687 
27 


1*2,711* 


33 


33 


1*2,71*7 


Other 


1/  Beginning  with  March  191*7,  includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  19l*8,  includes  data  for  Pakistan,  Burma,  and 


3,181* 

7 

208 


1 
1* 

391 


3.803 


1,71*6 


223 


33 


3 

U75 


511 


U2 
235 


278 


6,561 


Ceylon,  previously  Included  with  India. 
2/     Includes  transactions  of  International  organizations  such  as 
UNEEA,  International  Monetary  Fund,  and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Country 

Pnrohases  by  forelgnara 

Sales 

by  fore Ignore 

1 

Total 
purchases 

DoBBstlc  securities 

Foreign  securities 

Total 
sales 

DosMstlo  securities 

Foreign  securities          | 

Total 

Stocke 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocke 

Bonds 

Total 

Stocks 

Bonds 

Burop*: 

Uhltad  Klngdca 

10,025 

.       13,281* 

178 
2 
3 

807 
lltO 

1,11*1 
658 

87 

32 
13 

17,177 

1*9 
1*7,731 
28,702 

8,UU9 
3,181 
2,160 

Ul 

3 

729 
89 

1*26 

151 

67 

32 
8 

13,321 
1*6 

3,1*51* 
2,566 
1,521 

Ul* 
3 

U95 

79 

315 
11*0 
6U 

32 

8 

11,535 
U5 

1*,995 
615 
639 

67 

231* 
10 

Ul 

U 

3 

1,786 

1 

1,576 

951* 

U,12U 

67 
2 

78 
51 

715 

507 

20 

5 
3,856 

3 

UlU 

608 

375 
18 

5 

1*31 
6 

2 
1,1*81* 

3 

1,162 

31*6 

10,71*9 

1*9 
2 

73 
51 

28U 

507 

lU 

3 

2,372 

8,383 
6,1*05 
2,781 

760 
10 

3 
290 

79 

2,251 

192 
56 

71 

97 
16,835 

59 

5,592 

5,700 
1,755 

132 
9 

3 
56 

57 

1,1*16 

130 

31 

1*5 
81. 

11*,  756 
57 

2,501 
1,756 

1*87 

88 
9 

2 

51* 

57 

1,167 

102 
31 

1*3 
.81* 

13,511* 
56 

3,09] 
3,91*1 
l,26f 

kk 

1 

2 

2U9 

28 

2 
1,21*2 

1 

.      2,791 

705 

i      1,026 

628 

1 

231* 
22 

835 
62 
25 

26 
13 

2,079 
2 

626 

1*51 
201 

6 

2 
356 

7 

11. 

750 

2 

2)165 
254 
825 

622 

1 

23U 
20 

U79 
62 
18 

12 
13 

1,329 

TWlOt ..iti 

Bel^lUB 

Damark .■■..,  w   . 

T^nLn^ ^ 

0«Taanj 

Ore«oe 

Italy 

Lux«nibo\irg + 

Nether  lauds •*.. 

Horway 

Portugal 

PvDanl  A 

Spain 

Sweden t 

Switzerland 

0.  8.  S.  R 

^(^agoelaTla 

Other  Europe 

Total  Surope 

28,773 

20,301 

8,U72 

18,958 

3,31*6 

15,612 
15,091 

38,272 

29,823 

19,951 

9,872 

8,U1*9 

2,1*15 

6,03U 

10,711* 

3,6UO 

7,071* 

17,988 

2,897 

123,1*26 

13,651* 

l*,790 

8,86U 

109,772 

3,1*69 

106,303 

Latin  America: 

Argent!  la ., 

535 

35 

562 

1*13 

156 

10 

1,U7 
75ii 

309 

1,151* 

96 

1*55 
2,097 

369 

29 

201* 

125 

99 

9 

501 
652 

187 

7U5 

75 

1*39 
1,31*2 

321 

19 

201 

ul* 

99 

9 

1*53 

369 

11* 

1*52 

75 

333 
726 

U8 

10 

3 

U 

U8 
283 

173 
293 

106 
6l6 

166 

6 

358 

288 

57 

1 

616 
102 

122 

1*09 

21 

16 

755 

2,917 

13 
55 

2 

20 

69 
10 

62 
13 

8 
81 

'1 
303 

286 
37 

1 

51*7 

92 

122 
31*7 

8 

8 
671* 

708 

k 

379 

lUl 
156 

770 

761 

26 

705 

1*8 

UUl 
3,301 

U17 

3 

253 

123 
150 

682 

635 

26 

565 

1*3 

1*32 

2,860 

336 

3 

220 

U8 

150 

593 

5l*U 

22 

U65 

39 

1*30 
2,851*. 

81 
33 

5 

89 

91 

1* 

100 

k 

2 

6 

291 

1 

126 

18 
6 

88 
126 

11*0 
5 

9 
1*1*1 

1,251 

lUl 

77 
U 

75 
U6 

l*U 
U 

2 
200 

150 

1 
U9 

7 
6 

13 

10 

96 

1 

7 
2U1 

Bolivia 

Bra«U 

Chile 

Col  omM  n ..,...,.,  i 

Cbata  Hloa 

Cuba 

French  West  Indies  and 
'i^^lana i,   . 

Mexico 

Netherlands  Vest  lilies 

«nd    Rirrlnmw 

PurmjOfl _  ^  _ 

Peru , . 

Venezuela 

Total  Latin  Africa 

Asia: 

China  end  Manchuria 

French  Indo-Chlna 

Hong  Kong 

7,693 

1*,776 

3,185 

1,591 

333 

2,58U 

7,1*1*0 

6,189 

5,771* 

1*15 

670 

5S1 

1*58 
200 

3 

u 

7 

1 

13 

30 

139 

1*00 

193 

3 
U 
7 

1 
6 

30 
101 

306 

193 

3 

7 

1 
27 
1*8 

91* 

1* 

1 

5 

3 

53 

58 

7 

7 

38 
110 

2 
5 

7 
26 

56 

2 

12 

206 
61*6 

1 
7 

2 

35 

16 

163 

193 
615 

1 
7 

2 

12 

16 

lUl 

193 
561 

1 
7 

12 

9 

U9 

5^ 

2 

7 
22 

13 
31 

23 
22 

1* 

23 
U 

13 
27 

U 

British  Malaya 

Japan 

■etherlanda  Eaat  Indies.. 

Philippine  Islands 

Turkey 

Total  Asia 

855 

71*5 

585 

160 

1*0 

70 

1,076 

987 

902 

85 

89 

38 

51 

Other  countries: 

Australia 

2U 

11* 

225 

U 

15 

2 

11* 

212 

7 

11 

2 

12 

2U 

7 

U 

2 

1 

209 

13 
1* 
1* 

13 
b 
1* 

209 

70 
2 

31 
229 

36 
263 

631 

68 
2 

28 

208 

29 

163 

1*9 

1 

26 
200 

29 
163 

19 

1 

2 
8 

2 

3 

21 

7 

100 

3 
6 

1 
9 

2 

15 

6 

91 

Bev  Zealand 

tgrpt  and  Anglo- 
Egyptian  Sudan 

Ttalon  of  South  Africa.... 
All  other 

Total  other  countries.... 
Inteniatlonal  2/ 

U76 

21*6 

21*3 

3 

230 

21 

209 

1*98 

1*68 

30 

133 

19 

UU 

1*9,851* 

1*9,851* 

- 

1*9,85U 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Ibldentlf led 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

135,311 

95,108 

27,951* 

67,15U 

1*0,203 

6,637 

33,566 

170, 8U5 

51,151 

31,885 

19,266 

U9J591* 

6,6U 

113P83 

i/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Buma, 
and  Ceylon,  prerlously  Inclined  vlth  India. 


2/  Includes  transactions  of  international  organlxatlcns  snsh  as  UHBRA, 
Interoatlooal  Monetary  Fund,  and  International  Bank. 
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Section  IV  -  Outstanding  Oontraets  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(Int  of  ■opth  -  la  thouaanAi  of  dollar*) 


Cvmnaj  of  - 

191*9                                                                                                                         1 

April 

May 

June 

July 

August  p 

September  p           | 

Pnrchaaa 
contraota 

Balea 
oootraeta 

Purohaaa 
oontraota 

Salaa 
oontraota 

Purohaaa 

ooDtracta 

3alae 
oontraota 

PMTchaae 
oontraota 

Sales 
oontraota 

Purohaae 
cohtracta 

Salea 
contraots 

Purchase 
contracts 

Salea 
contracts 

Europe; 
Ubltad  Klnedoa 

81*, 231 

91 

5 

22 

518 

87,261* 
76 
28 

1*1 

1 

12 

1,725 

88,166 
3 

U8 

5lt9 

90,769 
59 

66 

1 
1,539 

113,579 
23 

5 

8 

738 

5 

11U,358 

113, 86U 
58 

18 

1 

3 

2,365 

116,328 
10 

6 
1*91 

118, 5UI* 
109 

5 

8 
1 
2 
1,868 
2 

132,102 
25 

603 

133,193 
170 

12 

1 

1 

2,229 

11*1,21*3 

390 

20 

1 

6,223 

189,828 
368 
270 

2 

1 

2 
7,979 

B^l^lio • 

Itsly 

PortuAflLl ••••••«••••• 

Spain 

SvodoUa ••••••••••••• 

other  Europe 

Total  Europe 

Canada** 

8l*,867 
3,915 

89,1U7 

88,766 
5,'*52 

92,1*31* 

116,309 

116,835 

120,539 

132,730 

135,606 

11*7,877 

198,1*50 

3,968 
607 

5,302 

6,518 

6,388 
1*28 

5,133 

l*,698 

5,371 

1»,907 

8,157 

7,503 
1*28 

Latin  Awtrlcft* •■•••••• 

606 

1*86 

1*81 

385 

299 

300 

1*13 

300 

652 

Alia: 

China  aai.  Manohurla. 

100 

905 

k 
1,289 

1,293 

100 
528 

1* 
918 

922 

100 
912 

1* 

2,161* 

1*50 
869 

1* 
2,063 

2,067 

100 

838 

570 

1* 

1,20U 

1,51*0 

1* 
3,100 

Japan  ••••••• •■• 

Othar  Aala 

Total  Asia 

1,005 

628 

1,012 

2,168 

1,319 

938 

1,778 

1,51*0 

3,101* 

All  othar 

702 

818 

626 

718 

305 

357 

1*68 

1*85 

39U 

398 

1,1*89 

1,875 

C-tkM  tot-al 

91,095 

95,833 

95,958 

99,857 

122,578 

125,650 

12  It,  051* 

128,089 

139,81*6 

11*2,989 

159,715 

211,360 

p  Preliminary . 
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Section  Y  -  Supplementary  Data  by  Countries 
Table  2.  -  Long-Term^  Claims  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(PoBltlon  at  ond  of  calendar  year  In  thouaande  of  dollarB) 


Footnotes  at  end  of  tatle 


Country 

Claims  on  foreigners 

I9U2 

19U3 

191*1* 

19U5 

1946 

1947 

1948 

Europe: 

Dhlted  Kingdom 

2 

360 

11 

15,020 
12 

5 

163 

3 

11*5 

2 

310 

11 

12,953 

12 

1*5 
3 

852 
11 

3 

852 
7,611 

76,395 
2,231 

4 

15,011 
1,116 

4,182 

8,138 
4,646 

8,267 

6 

15,000 
2,012 

3,795 

36,257 
27,456 

11,985 

17,050 

113,561 

10,408 

6 

7,550 

16,600 

7,617 

1,654 

9,688 
20,447 

11,985 
506 

14,863 
90,916 
10^^144 

2,010 

4,000 

19,580 

3,290 
9,189 

4,080 
2,446 

20,771 

4,097 
11,953 
8l,4l6 

75 

France 

Belgium 

Finland 

Germany  2/ 

Greece 

Italy 

Luzembourg 

Hetherlands 

Norway 

Portugal 

Fuomnl  a ^ ,  ,  ^ 

Spain 

Sveden 

Switzerland 

n.s.s.E 

TugoelaTla 

Total  Europe 

15,721 

13,336 
20^847 

2,097 

9,615  ■ 
6,63U 
7,689 
1,000 

3,368 

1,520 
168 

32,091 

75 
8 

866 

87,089 
11,578 

2,072 

26,372 

11,500 

14,194 

900 

3,676 
3,1*91* 

396 

8,679 
71,283 

75 
184 

41,364 
13,899 

18,086 

"11,1*01 

Latin  Ajosrlca: 

Argentina 

3,075 
U,526 
U,U92 
5,723 
300 

3,1*82 

U,001 
3 

2,085 

20,08U 

11,823 

8,013 

900 

2,971* 

800 
3,035 

2,010 

•  27,447 
10,580 
13,11*9 

1*,579 
4,083 

469 
8,930 

2,010 

5,007 

27,676 

5,71*3 
10,639 

1*,330 
3,900 

23,196 

2 
10,353 

Bolivia 

Brazil 

Chile 

Columbia 

Coeta  Rloa 

French  Weat  Indies  and  Guiana 

Netherlands  West  Indies  and  Surinam 

Peru 

Venezuela 

Total  Latin  America 

25,602 

1*9,711* 
75 

8 

71,247 
8,485 

139 

92,856 

Asia: 

China  and  Manchuria •••*..•.•... 

15 

5,204 
51 

French  Indo-Chlna 

BrltlBh  Malaya 

Nfithflrlfinfl n  Ff'iRt  Tnd  1ftH 4 .  ^ . 

Turkey 

Total  Asia 

15 

83 
279 

83 

259 

8,624 

5,255 

75 

Australia 

187 

500 

- 

- 

- 

- 

Egypt  and  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries 

187 

279 

500 

. 

. 

. 

. 

- 

- 

. 

. 

. 

_ 

. 

59,611 

66,636 

62,564 

170,209 

135,131* 

222,080 

182,551 

61^ 


Treasury  Bulletin 


CAPITAL  MOVEMENTS, 


Section  T  -  Supplementary  Data  by  Countries 
Table  2.   -  Long-Term^   Claims  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers (Continued) 

(PoGltlon  at  end  of  calendar  year  In  tbouBands  of  dollare) 


Country 


Europe: 

United  Kingdom. 

France 

Bslgium 

Deoaark 

Finland 

ttermany  2/ 

Greece 

Italy 

Luxembourg 

Netherlands . . . . 

Norway 

Portugal 

Rumania 

Spain 

Sweden 


Switzerland . . 
U.S.S.E 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 

Canada 


Latin  America; 


Argentina . 
Bolivia... 
Brazil.... 


Chile 

Columbia. . . 
Coeta  Elca. 


Cuba 

French  Weet  Indies  and  Guiana. 
Mexico 


Netherlands  West  Indies  and  Surinam. 

Panama • 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 
Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  ^ 

Total  Asia 

Other  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


19li2 


1*15 
3U2 


27 

68 

k 
27 

7 
23 


5 
ko 


959 


It 


Ul 
31 


87 


11 


15 


1,075 


l9^^ 


366 
282 


26 

1(6 

1 
33 

7 
22 
51 

U 
2k 


863 


27 

33 
31 


17 

1 


115 


13 


1,000 


Llabilitiee  to  foreigners 


19ltU 


359 
260 


25 

U6 

1 
31 

7 

20 

1*9 


3 

26 


10 


U3 

31* 
36 

12 

18 

1 


Ikk 


12 


995 


19U5 


31*9 
200 


2U 

37 

U 
21* 


7 
20 
U3 


3 
Ul 


753 


U2 


39 


32 
1* 


11*1* 


17 


922 


191*6 


623 
226 

86 

1^ 
3U 

1 
7 


10 

38 


53 


1,101* 


29 


21 
31* 

50 

1*3 
5 

1 
71 


225 


26 


36 


25 

6 

16 


1*7 


1,1*1.1 


191*7 


1*1*1* 
215 

90 

18 

26 

1 
3 


808 


21 


21 
1*6 

51* 


21 

6 


60 
66 


27I* 


26 

3,1*61* 

k 

6_ 

3,500 


26 

5 

1 


32 


i*,635 


1/     Having  a  maturity  of  more  than  one  year  from  date  of  Issuance.  See  headnote 

to  this  section  for  further  Inf omation  on  the  figures .  2/ 

2/  Beginning  with  March  I9U7,  Includes  balances  in  accounts  opened  by  occupation 


191*8 


263 

187 

73 

16 

25 

1 


571 


19 


63 


65 


1*2 


122 
66 


26 


32 


358 


26 

1 


27 


1,007 


authorities  for  foreign  trade  purposes. 

Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Burma, 

and  Ceylon,  previously  Included  with  India. 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Oovernment  are  presented  In  a  aeries 
of  four  tables. 


Tables  3  and  4,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were  published  In   the  Novefflber  19'+9   Issue. 


Table  3.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1949 

(In  thousande  of  dollare) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopera- 
tives 


Commodity 
Credit 
Corpora- 
tion 


Erport- 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Farm 

Mortgage 

Corpora- 
tion 


Federal 

home 
loan 
banks 


Income: 


Sale  of  commodities  and  supplies , 

Sale  of  services , 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  InvestmentB 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 


Total  income. 


Exiiense: 


Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depraciatlon  (not  Included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off e: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

I/isses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Net  Income,  or  loss  (-),  before  adjustmen-b  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 


Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating  reserves . 
Net  income ,  or  loss  ( - ) 


Changes  in  unreserved  earned  surplus  or  deficit: 


ttoreserved  earned  surplus,  or  deficit  (-), 

June  30,  191*8 

Net  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30 ,  191*9 

Transfers  to  ( - )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1949 


2,227,978 
81,298 
95,379 

268,980 

1*0,925 

8,2U3 

5,056 

211,71*2 

It, 009 

1,1*1*3 

895 

2U,27U 

2,970,223 


2,1*09,561 
110,707 

5"*,  325 

27,5't2 

12l*,728 

17,088 

33,910 

21 

8,32U 

1*1,673 

22,979 

65,61*7 

79,698 

62 

2,530 

323 

-1,779 

2, 997,31*0 


-27,117 


-li*3,32U 

-6,196 
89 

-183,723 
390.1*80 
-19.196 


38,130 
11,012 


-'t,337,532r 

11,012 

-202,851 

16,1*20 

-71,765 

-382,269 

-70,288 

1, 955,31*7 


-3,081,928 


2,210,990 

79,557 

5,773 

165,220 

37,211* 

6,026 

2,805 

11*1*,  069 

530 

1,161 

1*51* 

23,920 

2,677,720 


2,396,095 
61,981 

38,303 
27,061 
63,91*7 

8,191* 

6,1*56 

21 

8,321* 

35,162 

3,711 

17,113 

71*, 831* 

62 

1*76 

323 

-1,803 

2,71*0,259 


,1*00 
996 


9,1*98 


1,900 
1,695 


-62,51*0 


-11*9,061 

1*03 

-183,723 
1*28,618 
-11,782 

8U,U56 
21,916 


-l,l*02,985r 

21,916 

-202,851 

16,1*20 


-382,269 

-70,152 

1,91*8,676 

-71,21*6 


U8 


1*,325 
5,172 

-2,071* 
-313 

-55 
-2,1*1*2 

2,731 


25,372 

2,731 

333 


28,1*35 


1,769,923 

5,337 
959 

1*80 

12,01*1* 

1,788,7U3 

2,020,399 

8,6371/ 

2UU 
10,806 

575 

-2,255 

12,392 

369 
lUO 


2,051,307 


-262,563 


-11*1,929 


-183,723 

1*29,509 

-10,571* 

93,281* 

-169,279 


60,632 


2U8 


60,880 


12,195 
853 


1,379 

23,771 

83 

119,761* 


1,376 
11*6,372 


5,620 


-1,898,601* 
-169,279 


-1*8,91*3 
1,91*6,3112/ 

-170,515 


13,066 


1*7,813 


1*7,823 


1*7,823 
-1*7,675 


-11*8 


1*08 


i*U7 


6,1*83 
139,889 

1*93 
1*97 


11*0,879 


11*0,879 
-139,1*00 


-788 
-691 


i*,038 


197 
67 


1*,303 


51* 
1,921 


1,971* 


2,328 


5,351* 
6 


5,360 
7,689 


122,972 
7,689 

-68,000 

62,661 


8,853 
5,035 


181* 

83_ 

11*,  155 


7,916 
1,258 


51*0 


9,719 


U,i*36 


i*,i*36 


9,091* 

i*,i*36 
-1,378 


-3,11*8 
-1*7 


8,957 


Footnotes  at  end  of  Table  1*. 
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Table  3.   -  Income  and  Expense  for 


the  Twelve  Months  Ended  June  30,   1949  -   (  Continued  ) 

(In  thousands  of  dollars)  


Income : 

Sale  of  commodltlee  and  supplies 

Sale  of  serrlces 

?ents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  pu'bllc  debt  obllgatlonB 

Interest,  other •  • 

Dividends •  • 

Ouaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  Income 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S .  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s : 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Toteil  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves. 

Net  income,  or  lose  (-) 

Changes  in  unreserved  eaiTied  surpliis  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  19'^8 

Net  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  19l*9 

Transfers  to  ( - )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  depos  it  of  earnings . . . 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  {-), 
June  30,  19119 

Footnotes  at  end  of  Table  U. 


Corporations  -  (continued) 


Federal 
inter- 
mediate 
credit 
banks 


10,605 

1,05U 

12 


172 
26 


11,868 


l.S^S 


10,232 


1.636 


1,638 


2U,U8t 

1,638- 

-595 

-261 


25,269 


Fedeiral 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


■♦,533 


10,251* 

6 
191 


lu.gss 


562 

Ik 


179 
15 


7T0 


lit,  215 


183 


183 


l'*,398 


lit,  398 
-11*,  398 


Home 
Owners' 
Loan 

Corporation 
(In  liq- 
uidation) 


16,621 

IU2 

11*7 


U2 


120 

17,073 


2,276 
2,256 

1 


52 
3 


If,  582 


12,U91 


18 


-6 


12 


12,503 


-11,035 
12,503 


Production 
credit 
corpora- 
tions 


1,1*68 


1,511 
12 

376 

tL 


1,978 


1,51*2 


6U 

57 


1,663 


311* 


_6i. 

65 

380 


Public 
Housing 
Adminis- 
tration 
i/ 


5,173 

7,522 
168 


238 
18 


13,119 


659 
6,606 
2,617 
3,83U 
3,288 

38 

6 


17,01*8 


-3.929 


-1,500 


-585 


-2,085 


-6,015 


16,761 
380 


17,11*1 


-61,332 
-6,015 


2,S 


Reconstruction  Fi- 
nance Corporation  Uj 


Exclusive 
of  assets 
held 
for  the 
U.  S. 
Treasury 


33,11*6 

2 

U,6ll 

2,61*7 

1,1*01 


1,036 


1*2,81*3 


8,0Ul 

U,l*75 

15,21*0 


672 


28,1*27 


1U,U15 


-9,629 


-9,629 


i*,786 


-61*, 357 


557,501* 

1*,786 

1U,364 


-308,810 

-17,900 

56 

250,000 


Assets 
held 
for  the 

u.  s. 

Treasury 
1/ 


Tennessee 

Valley 

Authority 


366,380 

-1*72 

-2U2 


6,01*1 


371,706 


310,612 

7,556 

-259 
11,292 


16,268 
7U,682 


16,550 

56,002 

1*92 

59 


1.965 

75,067 

15,566 
35,536 

537 

1,989 

2,739 


8.371 


1*20,150  61*, 737 


-U8,i*U2 


-1*8,1*1*2 


-U8,l*U2 


-1.8,ltU2 


10,329  1/ 


Other 
6/ 


10,329  1/ 


It, 500 
10,329  2/ 


11*,  829 


58,136 
23,556 

579 

8,629 

1 

603 

12,650 


257 
716 

105,129 


1*9,519 
25,786 

U 

3,781* 
8,1*89 

1,021 

5,683 
21 

8,11*6 
1,778 

2,187 
651 
11*6 

35 

323 

-1,803 

105,775 


-6U6 

195 
30 


-306 

-i.gi3 
-1,291* 
-1,91*0 


-192,703  r 

-1,91*0 

2,318 


-2,312 

-2,211* 

160 

-196,692 


(Continued  on  following  page) 
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Table  3.    -   Income  and  Expense  for  the 


Incone: 


Sale  of  cQBDiodltlee  and  supplies 

Sale  of  serrlces 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

DlTldonde 

Guaranty  and  Insurance  premluma 

Other  Incone: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Total  Income. 


Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  ojwratlng  costs 

Interest  expense: 

On  borrovlngs  from  the  U.  S .  Treasury. 

Other 

Administrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Net  Income,  or  lose  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves : 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustmsnt  of  valuation  and  operating  reserves 
Net  Income ,  or  loss  (-) 


Changes  In  unreserved  earned  surplus  or  deficit: 

Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  igltS 

Net  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  191*9 

Transfers  to  ( - )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  I9U9 


(In 


Twelve  Months  Ended  June  30,  1940  -  (  Continued 

thousands  of  dollars) 


Total 
certain 
other 
business- 
type 
activities  8/ 


16,988 

i.yiti 
89,607 

103,759 
3,711 

2,217 
2,251 

67,673 

3,1*80 

281 

1.1H 

35^ 

292,503 

13,U66 
1*8,726 

16,022 

U81 

60,781 

8,891* 

27,1*51* 


6,512 

19,269 

1*8, 53U 

U,86i* 

2,051* 

2U 

257,081 

35,1*22 

5,737 
-6,599 


-38,138 
-7,1*11* 

-1*6,326 


-10,901* 


■2,93'', 5'*7  r 
-10,901* 

-71,765 

-136 
6,670 

1-3,010,682 


Footnotes  at  end  of  Table  U. 


Farmers' 
Home 
Adminis- 
tration 


37 

21,509 

20 

181 

76 


256 
51* 


22,121* 


15 


23,511 


18,852 

2,386 

203 

39 
2U 


5,313 


5,313 


-17,593 


-30,507 
-17,593 


-1*8,101 


Certain  other  buslnees-type  activities 


Disaster 
Loans,   etc.. 
Revolving 
Fund (Farmers • 
Borne  Adminis- 
tration) 2/ 


lU 


2 
23 


39 


-31* 


3 
20 


23 


Federal 
Housing 
Adminis- 
tration 


9 
3,691 

1,129 

« 

67,597 


281 
30 


72,737 


1*79 
23,353 

101* 


11* 

2 
1,971 

25,921* 
1*6,813 

1*5 
-6,728 

-38,092 


-it't,775 


2,038 


-32,8l6r 
2,038 


-30,779 


Federal 
Works 
Agency 
10/ 


3,U93 
877 


Public 
Housing 
Adminis- 
tration 

n/ 


'*,370 


-9 

27,1*51 
2,230 


29,673 


-25,302 


-25,302 


± 


1,91*1, 629r 
-25,302 

-3,1*93 

33 
•1,970,392 


89,23U 

391 

10 


117 
89,752 

1*1*,  819 

7,359 
8,790 


1*6,083 
3,658 


111,591 


-21,839 


677 


71* 


Rural 
Electri- 
fication 
Adminis- 
tration 


751 


-21,088 


-551*,  723 
-21,088 


-576,671* 


19,509 


19,509 


16,016 
5,802 


19 


21,837 


-2,328 


-299 


-217 


-2,51*6 


-11,51*5 
-2,51*6 


-ll*,090 


other 
12/ 


16,988 

1,71*1 

336 

58,81*5 

20 
2,251 


3,1*88 

185 
152 

81*. 006 


13,1*66 
3,893 

6 

2 

751 


3,38U 
1*11* 

1*2 

981 
1*1* 


22,986 

61,020 

-3 
108 


-1.6 
-7,1*81 

-7,1*21 

53,599 


-363,326r 
53,599 

-68,272 

-136 
7,500 

-370,636 
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Table  4.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1940 

(In  thousands  of  dollars) 


Funds  applied: 


To  acquisition  of  assets: 

Loans  made 

Purchase  of  Investnente : 

Putllc  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  ImproTenent  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


12,186,671 

l,OU8,957 
26,693 

70,082 

1*1,533 

2,289,721* 


Total  acquisition  of  assets. 


To  ejcpenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Govemment  corporations  and  agencies. 

To  the  public 

Eepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

DlTldende 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 


To  Increase  In  working  capital  and  deferred  Items. 
Other  funds  applied 


Total  funds  applied. 
Funds  provided: 


y  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Govemment  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Total  realization  of  assets. 


By  Income 

By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

From  other  Govemment  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  In  working  capital  and  deferred  Items. 
Otherfunds  provided 

Total  funds  provided 


Grand 
total 


15,663,660 


78o,ll*U 


l,8kk,280 

70,089 

152,139 

l,313,8VO 

700,665 
88,1UU 
71,765 

386,939 
307 


I*,628,l69 


1,169,071 
55,1*80 


22,296,521* 


5,51*1,636 
70,089 

730,156 
16,500 
25,837 
75,989 
12,956 
1,770,1U3 

8,2U3,306 
1,192,937 


5,191*, 500 

569,096 

1,300,298 

2,000 
55,701 

It,288,!i59 
81 


11,U10,135 

1,U50,010 

135 

2g,296,52U 


Corporations 


Total 
corpora- 
tions 


5,783,329 

1,006,655 
10,115 

56,0U0 

19,083 

2,289,72!* 


9,l6U,9lt7 
606,085 


1,826,398 

70,089 

151,859 

1,298,1U6 

1*52,623 
88,ll*U 

380,851 
307 

U, 268,1*18 

1,056,31*1 
55,1*80 

15,151,271 


3,568,518 


717,357 

25,650 

22,989 

i*,n6 

1,769,926 

6,108,556 


Banks  for 
coopera- 
tives 


901,108 


1*,  779, 500 

568,816 

1,298,715 

2,000 
55,701 

38,1*31 
81 


6,7l*3,2U3 

1,398,228 
135 

15,151,271 


1*58,790 


62 


1*58,852 


3,595 


151,859 
83,355 


21*,  835 


260,01*9 
5,672 


728,168 


1*1*0,982 


197 


UUl,179 
9,51*9 


166,81*7 
8l»,U85 


26,108 


277,1*1*1 


728,168 


Commodity 
Credit 
Corpora- 
tion 


2,193,217 


103 

2,289,378  11/ 
U, 1*82,698 

29,857 


1,211,761  l!*/ 
56,239 

186,707 

1*8,91*3 


1,503,650 


Export- 
Import 
Bank  of 
Washington 


6,016,205 


1*80,013 


579 
1,769,923  16/ 
2,250,515 
12,052 


2,1*97,000  lU/ 
159,810 


2,656,810 


1,096,828 


6,016,205 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


211*,  390 


10 


211*,  1*00 


13,050 


250,200 


250,200 

36r 

55,i;6li 
533,1*76 


279,087 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


279,090 
60,885 


193,500 


193,500 


533,1*76 


1*10 
12l*,000 

5,397 

129,807 

5,637 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


22,60U  1^ 


22 ,60l* 


158,01*8 

61*3 
7,000 

3,518 

* 

U,l62 
11*6,372 


511* 


158,01*8 


125 


62 


187 


1,971* 


550 


68,000 


68,550 


Federal 
boms 
loan 
banks 


70,711 


23,929 


300 


21*,  229 


1*,106 


500 


500 


1*1,877 


70,711 


263,133 
761,367 


326,965 

17,299 
3,908 

3,11*8 
l*7_ 

351,366 
1,385,579 

371*, 972 
565,793 

91*0,765 
13,970 

278,000 
19,333 

297,333 
133,511 

1,385,579 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES, 


Table  4.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1949  -    (Continued) 

(In  thouBonde  of  dollare) 


Funds  applied: 


To  acquisition  of  aseets: 

Loane  made 

Purchaee  of  Investments: 

Public  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  Improvement  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepayment  of  borrovlngs : 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies. 

To  the  public 

Eepayment  of  capltetl  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital,  and 
distribution  of  sxirplus 


To  Increase  in  working  capital  and  deferred  items. 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 


By  realization  of  assets: 
Eepayment  of  loans: 

By  cash , 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Total  realization  of  assets. 
By  income 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S .  Treasury 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fluid  approprlat]  ons  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  In  working  capital  and  deferred  items. 
Other  funds  provided 


Corporations  -  (continued) 


Federal 
intermediate 
credit 
banks 


Total  funds  provided. 


Footnotes  at  end  of  table. 


1,610,618  12/ 
81*, 465 


1,695,083 
10,232 

699,230 

261 
699,1*91 

2, 1*01*, 806 
1,532,352  11/ 

83,153 

1,615,505 
11,711 

776,000 
776,000 


Federal 

Savings 

and  Loan 

Insurance 

Corpora 

tlon 


1,590 


2, 1*01*, 806 


20,700 
11* 

20,711* 


577 


Home 
Owners ' 
Loan 

Corporation 
(in  liquida- 
tion) 


21,291 


5,691 


6 

67 

1 

5,765 


11*,  788 


738 


2,071 


1 
22 


2,091* 


1*,583 


2U1*,000 

731* 


Production 
cred 1 t 
corpora- 
tions 


2Ult,73l* 
1,879 


253,290 


106,381 


2,200 

2,611 
1*2 
26 


111,259 
17,031 


125,000 


125,000 


21,291     253,290 


16,123 
115 


16,238 


1,51*2 


35,1*00 


35,1*00 


53,180 


1*5,281* 
5,997 

51,281 
1,61*7 


252 


53,180 


Public 
Housing 
Adminis- 
tration 
1/ 


Peconstructlon  Fi- 
nance Corporation 

y 


25,819 


661* 


26,U83 


13,211* 


25,000 


Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 


590,761* 
10,000 
13,280 


611*,  01*5 


28,259 


25,000 


61*, 697 

22,31*7 

8,112 

26 


92,938 
13,850 


225,000 


307,392 


639,179 
1,035,887 


2,317,370 


293,802 


125 

17,031 
570 


30,U8i* 


12,881 


3,288 


3,288 
18, 01*1* 


61*,  697 


(Continued  on  following  page 


311,528 


1*2,81*3 


1,963,000 


1,963,000 


2,317,370 


Assets 
held  for 
the  U.   S, 
Treasury 
2/ 


329,200 


100,000 

59,331 


159,331 


1*88,531 


373 


18,830 


19,203 


371,708 


97,620 


1*88,531 


Tennessee 

Valley 

Authority 


17 


52,739 


52,756 


52,169 


2,500 


3,000 


5,500 


1,111* 


111,538 


956 


Other 
6/ 


1*23,976 


2,509 
261 
31*6 

1*27,091 


102,1*82 


605 

377 
70 

2,312 


3,365 

11,1*27 
16_ 

51*1*,  381 


2,376 

12 

556 

8 

- 

1 

3,332 

13,258 

76,1*1*0 

105,126 

- 

500 

1*01,969 

1*19 

266 

2,000 
9,993 

31,500 

3,61*3 

81 

31,766 

1*18,606 

. 

7,25^ 
135 

111,538 

51*11,381 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.   -  Source  and  Application 


of  Funds  for  the  Twelve  Months  Ended  June  30,    1949 

(In  thousands  of  dollars) 


-   (Continued) 


Funds  applied: 


To  acquisition  of  assets: 

Loans  made 

Purchase  of  InvestmentB : 

Puhllo  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  oapital,  and 
distribution  of  surplus: 
Eepayment  of  borrovings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies. 

To  the  public 

Eepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  oapital,  and 
distribution  of  svirplus 


To  increase  In  working  capital  and  deferred  items. 
Other  funds  applied 


Total  funds  applied 

Funds  provided: 

By  realization  of  assets : 
Eepayment  of  loans : 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  eeouritles 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Certain  other  business-type  activities 


Total 

certain 

other 

buBlnesB- 

type 

activities 


IL 


Total  realization  of  assets. 


By  Income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S .  Treasury 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U .  S .  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  In  working  capital  and  deferred  items. 
Other  funds  provided 


Total  funds  provided. 


6,1*03,3112 

Us, 302 

16,578 

lU,Ol42 
22,1*50 

6,1*98,713 
17l*,058 


17,882 

280 
15,691* 

2U8,0l+2 

71,765 
6.088 


359,751 
112,730 


7,11*5,252 


1,973,118 
70,089 

12,798 
16,500 

187 

53,001 

8,gU0 

217 

2, 131*,  750 
291,828 


1*15,000 
280 

1,583 


U,  250, 029 


I*,  666, 892 
51,782 


7,11*5,252 


Farmers' 
Home 
Adminis- 
tration 


98,020 


69 


23,871* 


120,121* 


120,121* 


655 


21*2,71*2 


99,729 


52 
102 
217 

100,100 

22,099 


120,51*1* 


120,51*1* 


21*2,71*2 


Disaster 
Loans ,  etc . , 
Eevolvlng 
Fund  (Farmers' 
Home  Adminis- 
tration) 2/ 


91*1 


91*1 


11* 


17 


972 


16 


953 


953 


972 


Federal 
Housing 
Adminis- 
tration 


1*2,302 
78 

90 
19,931 


62,1*00 
23,81*7 


280 
15,691* 

388 


22,1*50 


108,697 


12,798 

2 

1 

8,221 


21,023 


72,1*56 


280 
1,583 


1,000 


2,863 


12,355 


108,697 


Federal 
Works 
Agency 
10/ 


2,020 


2,020 


29,673 


21*, 252 
3,1*93 

27,71*5 


1,1*07 


60,81*5 


1,811 


26,586 


28,397 


1*,370 


6,221 


6,221 
21,857 


60,8U5 


Public 
Housing 
Adminis- 
tration 


13,523 


13,523 


53,261* 


Eural 
Electri- 
fication 
AdminiB- 
tratlon 


99,756 


99,756 


658 


167,200 


1,006 


26,326 


27,331 
89,571 


1*0,578 


t*0,578 
9,720 


167,200 


321,287 


1*1* 


321,331 


Other 
12/ 


21,8lg 


17,882 


17, t 


3,21*1 


36l*,272 


22,671* 


22,671* 
19,509 


315,000 


7,090 


322,090 


36i*,272 


5,981,073 


16,500 

316 
2,519 

6,000,1*09 

21,569 


3,522 
68,272 


71,791* 
106,752 


6,200,521* 


1,81*7,888 
70,089 


16,500 

18I* 

36 

512 


1,935,210 
83,821 


100,000 


1*,  073 ,61*  I* 


1*,  173 ,61*1* 
7,850 


6,200,521* 


Footnotes  on  following  page. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  for  Tables  3  and  4 (June  30,    1940) 


li 


n 


i( 


Ineludae  $1,875  thoatand  lnt«r«st  paid  on  capital  stock. 
The  paid-in  surplui  and  deficit  ai  of  June  "jO,    19^8,  exclusive 
of  repaTnents  to  Treasury,  were  adjusted  in  accordance  vltb 
Public  Law  806,  80th  Congress,  June  29,  19I48. 

Represents  activities  under  the  U.  S.  Housing  Act,  as  amended.  War 
housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  business-type  activities". 

Includes  merged  war  affiliates,  the  last  of  which  to  be  merged  was 
U.  S.  Commercial  Company,  which  was  dissolved  in  fiscal  year  19U8. 
Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  Public  Law  860,  80th  Congress,  approved  June  30,  I9U8,  which 
provided  for  cancellation  of  H.  F.  C.  notes  In  the  amount  of  $9,313,736 
thousand,  plus  Interest  accrued  thereon  subsequent  to  June  30,  I9U7 
representing  unreeovered  costs  to  the  Corporation  as  of  Juno  30,  1947, 
In  Its  national  defense,  war,  and  reconversion  activities,  and 
stipulated  that  any  amounts  recovered  by  the  Corporation  with  respect 
to  these  activities  subsequent  to  June  30,  I9U7,  should,  after  deduc- 
tion of  related  expenses,  be  deposited  In  the  U.  S.  Treasury  as 
miscellaneous  receipts. 

Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Rational  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of 
Inter-Aoerlcan  Affairs;  Institute  of  Inter-American  Transportation 
(in  liquidation);  Panama  Railroad  Company;  Prenclnradlo,  Inc. 
(liquidated);  Regional  Agricultural  Credit  Corporation  of  Washington, 
D.  0.  (See  footnote  9);  Smaller  War  Plants  Corporation  (In  liquidation); 
Tennessee  Valley  Associated  Cooperatives,  Inc.  (liquidated);  The  Virgin 
lalanda  Corporation  (reincorporated  pursuant  to  Public  Law  IU9, 
Slet  CongresB,  approved  June  30,  19^9,  and  asBuiied  llabllltloB  of  the 
Ccnpany) ;  and  War  Daaago  Corporation  ( In  liquidation) . 
nepresents  net  Income  during  the  fiscal  year  19*^9  from  power  operations. 
Does  not  Include  data  for  the  U.  3.  Maritime  Commission.  Latest  reports 
available  to  Treasury  on  U.  S.  Maritime  Commission  functions,  and  on 
war  Shipping  Administration  functions  relating  to  lend-lease  and  UBRRA 
activities  are  as  of  March  3I,  I9U7.  Latest  available  reports  for 
remainder  of  War  Shipping  Administration  functions  are  as  of  Feb- 
ruary SB,   19'^7-  Data  derived  from  such  reports  were  last  published 


i/ 


10/ 

12/ 


i 


in  the   "Treasury  Bulletin"  for  April  and  Juno  19'*8,    and  In  the  Daily 
Treasury  Statement    for  June  I5,   19'*8.     Publication  of  current  data 
on  the  U.    S.    Maritime   Commission  will  be  resumed  when  such  data  are 
available. 

Regional  Agricultural  Credit   Corporation  of  Washington,    D.   C,   was 
dissolved  and  stock  certificate  canceled  April  18,    ig'tS,   pursuant  to 
Public   Law  38,   81et  Congress,    approved  April  6,   19''9-      Functions, 
assets,    and  liabilities  were  transferred  to  Secretary  of  Agriculture. 
Activities  after  April  I5,    19'*9,   are  reflected  as   "Idsaster  Loans, 
etc.,   Revolving  Fund." 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Adminis- 
tration  (in  liquidation). 

Consists  of  Farm  Security  Administration  program,   homes  conversion 
program,  public  war  housing  program,   and  veterans'   r»-use  bousing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;    Federal 
Security  Agency  —  loans  to   students;    Department  of  the   Interior  — 
Indian  loans  and  Puerto  Rice  Reconstruction  Administration;    Depart- 
ment of  the  Army  -  guaranteed  loans   (World  War  II)  and  Natural 
Fibers  Revolving  Fund;    Department   of  the  Navy  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies   (World  War  I);   Treasury 
Department  -  miscellaneous  loans  and  certain  other  assets;    Veterans' 
Canteen  Service;   and  guaranteed  loans  to  veterans. 
Represents  purchase  of  commodities  and  other  related  expenditures. 
Excludes  cash  exchanges  of  notes  amounting  to  $1,UU2  million. 
Of  this  amount,   $20,678  thousand  was  deposited  in  miscellaneous 
receipts  of  the  Treasury,    $1,302  thousand  was  credited  toward 
repayment  of  capital  on  account  of  reimbursement  of  net  cost   of 
administration  of  Federal  Credit  Uhlons,    and  $625  thousand  repre- 
sented the  unexpended  balance  of  fiscal  year  19*^9  budget  allocation 
for  adnlnletratlon  of  Federal  Credit  tblona. 
Represents  sales  of  commodities. 
Includes  renewals. 
Less  than  $500. 
Revised. 
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